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DEFINITIONS

Words used in multiple sections of this document are defined below and other /words are defined in
Sections 3, 11, 13, 18, 20 and 2!. Certain rules regarding the usage of words used 'n ilis document are
also provided in Section 16. .

(A) "Security Instrument" means this document, which is dated October 30, 2006 R
together with all Riders to this document.

(B) "Borrower” is

JOEL STONE and ROBIN STONE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

ASTORIA FEDERAL MORTGAGE CORP.

Lender is a Corporation

organized and existing under the laws of The State Of New York

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lencer's address is 2000 -MARCUS AVENUE

LAKE PUCUESS, NEW YORK 11042

Lender is G nortgagee under this Security Instrument.

(D) "Note" 1240 he promissory note signed by Borrower and dated October 30, 2006

The Note states tha* porrower owes Lender six Hundred Twenty Thousand and 00/100ths
Dollars

(U.S. $620,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the ¢ebt/aw/ull not later than December 1, 2036 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by-the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due (nde. this Security Instrument, plus interest. .

(G) "Riders" means all Riders to this Secorit! Irstrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check Fo=as applicable]:

[x] Adjustable Rate Rider [x] Condominium Rid(r (] Second Home Rider
Balloon Rider [ Planned Unit Develuzmea Rider [__] 1-4 Family Rider
(] VA Rider . [ Biweexly Payment Rider ] other(s) [specity]
Home Equity Rider
AF Mortgage Rider

(H) "Applicable Law" means all controlling applicable federal, ziar> and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 121 as well as all applicable final,
non-appeslable judicial opinions.

(@ "Community Association Dues, Fees, and Assessments" meacs all dus, fees.-assessmenis and other
charges that are imposed on Borrower or the Property by a condominium aseociation, homeowners
association or similar organization,

) "Electronic Funds Transfer" means any transfer of funds, other than a tranracticu originated by
check, draft, or similar paper instrument, which is initiated through en electronic tem inat, telephonic
instrument, computer, or magnetic tape $0 as to order, instruct, or authorize a financial instifuiion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autuinated.¢=ller
machine transactions, transfers initiated by telephone, wire transfers, and automated cleariighoure
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a *federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "sncr essor in Interest of Borrower" means any party that has taken title to the Property, whether or
not thai pisty has assumed Borrower's obligations under the Note and/or this Security Lustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrum:nt-c2cures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of tie Note:-and (if) the performance of Borrower's covenants and agreements under

this Security Instrument atd th2 Mate. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's svicessors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOR {Name of Recording Jurisdiction]:

SEE ATTACHED SCHEDULE "A" LEGZL ] ESCRIPTION

Parcel ID Number: 17-04-413-021~1206 & 1207 & which currently has thq aidress of
1112 N DEARBORN STREET, UNIT# 3 [Smact]
CHICAGO [City], Llinois 60610 {Z p Codt)

("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property. )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ktems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in USs.
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currincy’ However, if any check or other instrument received by Lender as payment under the Note or this
Security instument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due undes ¢+% Note and this Security Instrument be made in one or more of the following forms, as
selected by Yendcc (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrm=utality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed 2ceived by Lender when received at the location designated in the Note or at
such other location as ma! be'doignated by Lender in accordance with the notice provisions in Section 13.
Lender may retum any paymont or nartial payment if the payment or partial psyments are insufficient to
bring the Loan current, Lender my aciept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rigits hesunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is ‘ot ubligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applie] 25 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hoia sZsh-unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so w.thin ».c2asonzble period of time, Lender shall either apply
such funds or return them to Borrower. If not applicd earl er, such funds will be applied to the outstanding
principal balance under the Note immediately prior s fuvclosure. No offset or claim which Borrower
might have now or in the future against Lender shall reliere Borrower from making payments due under
the Note and this Security Instrument or performing the cov(nars and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othorvise’ described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followiug order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due unser Seetion 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Ady remaining amounts
shall be applied first to late charges, second to any other amounts due under this'Sccvrity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Paymcat v gich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinqu:nt payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymuut received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payinent ruche
paid in full. To the extent that any excess exists after the payment is applied to the full payment o one ¢r
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments siss!:
be applied first to any prepayment charges and then a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premfums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due fur a1y Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall nirrish "o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's o igation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenan, 2nd <creement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectivn ©. 7¢ Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay/ dv+-amoust due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Ps-rower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revcke ‘a¢ waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 2ud, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then require's und r this Section 3.

Lender may, at any time, collust an”-hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RETPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimte 71e amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future zcrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whost deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is 2 iostitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fur.d<.0 yay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower {or %olding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, urless. _ender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. ‘Jries’ an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender sh</!-uot be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wiuny, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anrual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, lenier shall account to
Bortower for the excess funds in accordance with RESPA. If there is a shortage of Fuads leld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borro; ver shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mure than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined vnder RESPA, Lendersisll
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary t( maks
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. TWithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more or the actions set forth above in this Section 4.

Lenac:” 7iay, require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service vr2d by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured 7g0iist loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bur-20t limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be moint~ir- in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier prvidirg the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choire, wvhich right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connecticn vith this Loan, either: (3) 8 one-time charge for flood zone
determination, certification and tracking scrvic:s:-or (b) a one-time charge for flood zone determination
and certification services and subsequent char/cs-cach time remappings or similar changes occur which
reasonably might affect such determination or ‘ertifieztfon. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Eme gency Management Agency in conrection with the
review of any flood zone determination resulting from « ¢%estion by Borrower.

If Borrower fails to maintain any of the coverages deicribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lerier is.under no obligation to purchase any
particular type or amount of coverage. Therefore, such coveragr sha 1 cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the couteus of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than v 25 previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigrincamly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Len ler undr this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These arwnats shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such intures:, »:pon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be suojxct to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Y.ender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies aud repzwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiui is anc
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Leudcr,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause aud
shall ngme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair nd restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. i
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the exzess) if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2 .

I ‘Bowor @t abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and relatad ratters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier nas oi¥sred to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whra.ie notice is given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Porrower hereby assigns to Lender (a) Borrower's rights to any insurance
_proceeds in an amount not to ~&¢7<d the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's ights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance poli‘tes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender m.y use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note o1 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occuly, srblish, and use the Property as Borrower's principal
residence within 60 days after the execution of ~ic Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least o== year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall nt be ‘unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contict: _

7. Preservation, Maintenance and Protection of *he’ Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Prope(ty 0 deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, o ower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecoromically feasible, Borrower shall
promptly tepair the Property if damaged to avoid further deterioration £ Gomage. If insurance or
condermation proceeds are paid in connection with damage to, or the takin_ of, e Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has retuas=d proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payio.nt or in a series of
progress payments as the work is completed. If the insurance or condemnation procee”s ar~ not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for ¢ conpletion of
such repair or restoration,

Lender ot its agent may make reasonable entries upon and inspections of the Proper;: If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender sha't give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaticn
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
répresentations include, but are not limited 1o, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(£) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonzble or appropriate to protect Lender’s interest in the Property and tights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attornys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secarid position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering e Fronerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢ naivate building or other code violations or dangerous conditions, and have utilities turmned
on or off. Althous'i Lander may take action under this Section 9, Lender does not have to do so and is not
under any duty or o%igation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized undr.tlis Section 9.

Any amounts wisbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Irstrv nent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pay»te, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf this Security Instrument is on a easechold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 3 theProperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender r(quir.d ‘Morgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to 1?2t the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Ler der ceaces to be available from the mortgage insurer that
previously provided such insurance and Borrower wis recired to make separately designated payments
toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insuraice jreviously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Inswanie previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivelsat-Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount ¢ th” s=parately designated payments that
were duc when the insurance coverage ceased to be in effect. Lendir rvill accept, use and retain these
payments ‘as & non-refundable loss reserve in lien of Mortgage Insuranic. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fv’l,; ond Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lend *r can nn longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the peiiod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, ani Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lendar roguized Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separ ety designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiu/ns reauired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bowiower.22d
Lender providing for such termination or until termination is required by Applicable Law. Nothing ‘a this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses %
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agresments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(0) \\ny such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage asurance under the Homeowners Protection Act of 1998 or any other law. These rights
may irclnds ¢he right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Ir s nce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Monsuge Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmen’ of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pai< o Lender.

If the Property is danar-d sich Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoraticd or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration jeriod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportun.y to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that suc’s inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single diskur-cicent or in a series of progress payments as the work is
completed. Unless an agreement is made it writivg or Applicable Law requires interest to be paid on such
Miscellansous Proceeds, Lender shall not becjuired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is =u$ economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be apiilied 1 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid-*s Porrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ir Section 2.

In the event of a total taking, destruction, or loss i velue of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Securiiy insment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of e Property in which the fair markei
value of the Property immediately before the partial taking, destructisn; or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument irudiately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwiie agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of i >discellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured /ucw ediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valvs of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be r- 1 to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is lcssithan the
amount of the sums secured immediately before the partial taking, destruction, or loss in viue, ynless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages;
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or not then dug. "Opposing Pasty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borcowr or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Sariessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Susiessoy in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization (f b sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Saccssors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, ~vithout limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest /«f Sorrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any ~izht or remedy.

13. Joint and Severs! J.abluty; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obl’zations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument Yut dues not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgaze, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender unu iy other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the.erins of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumen in w.iting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securi;- Irsumment. Borrower shall not be released from
Borrower's obligations and liability under this Security Initny.oent unless Lender agrees to such release in
writing. The covenants and agreements of this Security In‘wqurent shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for s7ivi.as performed in connection with
Borrower's default, for the purpose of protecting Lender's interest {1 th.e Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prop.sty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Irstruni=nt to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suck. fee. I.inder may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law:

If the Loan is subject to a law which sets maximum loan charges, and that law 's 1iua'ly interpreted so
that the interest or other loan charges collected or to be collected in connection with thc Lran exceed the
permitted limits, then: (a) any such lean charge shall be reduced by the amount necessu(y 1o <educe the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing toe principal
owed under the Note or by meking a direct payment to Borrower. If a refund reduces princips’, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or ‘not »
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made oy
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. It any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govertica My federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations sortained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Liw. Anplicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bat sch silence shall not be construed as a prohibition against agreement by contract. In
the event that any ;o7 ision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shull-iiot affect other provisions of this Security Instrument or the Note which can be .

given effect without the conflicting provision.

As used in this Sectritv. Inctrument: (a) words of the masculine gender shall mean and include
corresponding neater words or/words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; 2ia () the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowe; §¥ali be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or = stuucficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal \r h.priicial interest in the Property, including, but not limited
to, those beneficial interests transferred in a besd fur deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the tranifer of 2it'e by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Boi=owe=-is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymeit ir. full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shall give Borrower psiice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice it given in accordance with Section 15
within which Borrower must pay all sums secured by this Security. In*zament. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any retisdies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower moet2 certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discor.tinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 2.2 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of uuovver's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument ‘' the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (€) p7ys &'l
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable att( meys
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendci's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (@)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requir’s i’ connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced b7 a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower vil j2main with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Neie prrchaser unless otherwise provided by the Note purchaser.

Neither Borror/er dor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or/ e member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that Atlejes that the other party has breached any provision of, or any duty owed by
reason of, this Security Instiumat, until such Bortower or Lender has notified the other party (with such
notice given in compliance with the requirerents of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period wh.ch must elapse before certain action can be taken, that time
period will be deemed to be reasonable foi pv:peses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuswi-i- Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemeu to soisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutaits; or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or-20xi< petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or foria»'Cehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdict.on/whare the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleznap” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise triggez an Environmental
Cleannp.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of anv Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowr shell not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Bty onmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or releas: of &
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precadin;,
two sentences shall not apply to the presence, use, or storage on the Property of small quantities ol
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) amy investigation, claim, dermand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eanvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. 2
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NOM.-TJNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acel‘eration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brearii-of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seriion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the o/#:n required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the Lat~ sy cified in the notice may result in acceleration of the sums secured by
this Security Instrument, foréclosur= by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exiz*mezaf a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not tur<d.on or before the date specified in the notice, Lender at its
option may require immediate paymen’ ip frl of all sums secured by this Security Instrument
without further demand and may foreclose %ii°5-Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pizcuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys, fees und costs of title evidence.

23. Release. Upon payment of all sums secured by ihic'Scurity Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation ccsts’Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to < thi7d rarty for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrow7i heeby releases and waives
all rights under and by virtue of the ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower providus Lpder with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may’ purnase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insuraner may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any clim that
Borrower makes or any claim that is made against Borrower in connection with the collaterar. Borrzwear
may later cancel any insurance purchased by Lender, but only after providing Lender with eviden ¢ tha
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purcicses
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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LY $IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security f*strument and in any Rider executed by Borrower and recorded with it.

/ S (Seal)

Wiltnesses:

JOE{ %TONE -Borrower

B S .

/ PZRIN  STONE -Borrower
(Seal) - (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower ~Jorrower
(Seal) (Seal)
-Borrower -Borrower
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Fad
STATE CF ILLINOIS, Cook Countyss: <€
L 7T ames W O \30,5‘{'%‘(‘-_ , a Notary Public in and for said county and
state do hercoy ceitify that
JOEL STONL-ap~-ROBIN STONE

personally known to me to be«ne same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in perjon, &nd acknowledged that hetshe/they signed and delivered the said
instrument as hisfher/their free and vontazy act, for the uses and purposes therein set forth.

Given under my hand and official seal/chis 30th day of October, 2006
¢ r i
My Commission Expires: / i /O:f N y )
. .
s Mol elisfien
) otary Ruhlic \ v
w7
:m’ - i
> “CFFICIAL SEAL” B
5 JANZS MWEBSTER B
4 L COMMISSIO < Y IRES 08/14/07 B
Srvvvvyvvvevvrevycs avisvevese a
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LEGAL DESCRIPTION

124235-RILC

PARCEL 1:

UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE
RESIDENCES ON DEARBORN CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
DECEMBER 12, 2003 AS DOCUMENT NO. 0335110081, IN THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

UNIT NOS. P102 AND P103 IN 1122 NORTH DEARBORN CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF THE NORTH 10.00 FEET OF LOT 18 AND ALL OF LOTS 19, 20, AND2! IN BLOCK 18§ IN
BUSHNELL'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTd, NANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

*vHICH SURVEY IS ATTACHED EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS IS
ATTACHE?, 995986238, AND AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST 7'¢+.; COMMON ELEMENTS, IN COOK COUNTY ILLINOIS.

PIN: 17-0(=31-022-1003

CKA: 1112NOR”d NEARBORN STREET #3, CHICAGO, 1L, 60610
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Loan Nq. 770095489
LENDER'S MORTGAGE RIDER

I FURTHER COVENANT, PROMISE AND ..GFEF WITH THE LENDER AS FOLLOWS:

1. Printed Note And Mortgage And This Rider; ' Lender". This Rider changes, adds to, or deletes, certain
provisions of the printed Mortgage/Deed of Trust/Securit ; Deed ("Mortgage” or "Security Instrument”). Iagree
that the Note referred to in this Mortgage, including the nae " to such Note (collectively, the "Note"), and this
Rider, are all part of the Mortgage. Whenever the Mortgage aictris or conflicts with this Rider, this Rider will
control. The term "Lender” includes any owner and/or holder of the Morivage. This Mortgage and Rider cannot
be changed, altered, modified, waived or terminated orally.

2. Borrower's Defaults. Sections 19 and 22 of the Mortgage are deleted. Any »:ference to Section 22 of the
Mortgage is changed to refer to this Section 2. If any event stated below occurs, L:nder m-y accelerate the normal
maturity of the Loan and require that I pay immediately any and all sums I owe to/rudler (called "Immediate
Payment In Full").

Lender may also invoke any other remedies permitted by law, the Mortgage, the Noti, 4ad/or any other
document 1 give in connection with the Loan, including the power of sale for the purpose of f ireclosure by
advertisement, by means of which Lender may take away all of my remaining rights in the Properi; and e=1l the
Property at public auction. ‘

If Lender requires Immediate Payment In Full, Lender may, among other things, increase my interest rate oy
five (5) per cent per year as provided in the Note, and bring & lawsuit to take away all of my remaining rights in ine
Property and to have the Property sold. At this sale Lender or another person may acquire the Property. This is
known as "foreclosure and sale”. In any lawsuit for foreclosure and sale, Lender will have the right to collect all
costs allowed by law, and other reasonable costs, expenses and attorney’s fees. If Lender has required immediate
payment in fall, Tunderstand that I have no right to have enforcement of the Mortgage discontinued.

Prior to requiring Immediate Payment in Full, Lender will send to me, in the manner described in Section
15 of the Mortgage, & notice that states (i) the promise or agreement that I failed to keep or the default that has
occurred; (ii) the action that I must take to correct the default; (iif) a date, at least 30 days from the date the notice
is given, by which I must correct the default; (iv) that if I do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that I have the right in any lawsuit for Foreclosure and Sale to argue that [ did

keep my promises and agresments under the Note and Mortgage, and to present any other defenses that I may
have.

MTGRIE!
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3. Foruslosure Search; Receiver, Foreclosure and Sale. If I do not keep a promise and/or agreement 1 have
made 0 t.ender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
attormnéy £or vollection. I give Lender the right to have a veceiver appointed without giving notice to me and
whether oisioY i= value of the Property is worth more than the amount 1 owe on the Mortgage or this Rider. I
will pay the Leud Cisasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but ikis Z5cs not give me the right to occupy the Property. If there is a foreclosure and sale, I agree
fhat all of the Property or ‘my part of the Property that is affected by the Mortgage may be sold togsther as one
parcel unless the Lends: requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Yayp ant-'n Full during any default regardless of any prior forbearance. If suit is
brought to collect any amount due-io the Tender, Lender shall be entitled to collect all reasonable costs, expenses
and attorney's fees. Furthermore, if I {m in efault, I promise to pay all costs of collection including reasonable
attorney fees, whether or not a lawsuit s corimunced as part of the collection process. Costs shall include the cost
of a foreclosure search. My obligation to pay atirvey fees and collection and court costs will survive my default
or the termination of the Note, this Mortgage or“an: other document I sign in connection with this loan, or the
repayment of the Loan.

4, Forfeiture. Anything in the seventh paragraph of Seciion 1.of the Morigage to the contrary notwithstanding,
Lender may require immediate payment in full and/or enforce any an.d all of its rights if any such civil or criminal
action or proceeding for forfeiture is begun and prior to the entry (€ sich final and binding court ruling.

5. Authorization. If the Mortgagor is a corporation, the execution of #'.is Tunrtgage has been duly authorized by
its Board of Directots. If the Mortgagor is a partnership, limited parmersh’n,Zimited liability company, limited
liability partnership or other entity, the execution of this Mortgage has been duly suttiorized and consented to in
accordance with the partnership agreement, operating agrecment, or other applicab.= orgeruzational document.

6. Miscellaneous Proceeds. The fourth and fifth paragraphs of Section 11 of the Mortgage ar: suverseded by the
provisions of this Section. If all or if only a part of the Property is taken, destroyed or'rediced in value, the
proceeds will be used to reduce the sums secured. If any of the proceeds remain after the amowit 1 oe to Lender
has been paid in full, the remaining proceeds will be paid to me. I will give Lender any and all avsis nments and
other instruments required by Lender for the purpose of assigning the award or awards to the Lender fire of eny
other right or claim of any kind or nature. Jf for a time after any property is taken the agency or authority-2uia> &
making payment but instead pays interest, I will pay Lender the difference between the interest Lender receives
and the interest I would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstanding, Lender, at its option,
need not apply partial or incomplete payments, end may hold any partial or incomplete payments until Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest on unapplied funds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when due.

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note Lender’s
right, title and interest, in whole or in part, without notice and without my consent. If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FELMC), (iii) the Federal
Home Loan Bank (FHLB), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its owner, buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which event all the terms and conditions contained in the Note and
Mortgage will be fully effective. The Lender, and any other party who buys any or all of Lender's rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which event

such provision will be in full force and effect.
MTGRIE2
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9, Reital Payments and Possession of the Property. As additional protection for Lender, I give to Lender all of
my rights.t=/a7x tental payments from the Property. However, until Lender requires Immediate Payment In Full
under Sect'ain 2/0er=in, or until I abandon the Property, I have the right to collect and keep those rental payments
as they becoms duc. 7 will not collect more than one (1) month's rent in advance without the Lender's written
consent. I have not givin ny of my rights to rental payments from the Property to anyone else, and I will not do
so without Lender's coust ='in writing. If Lender requires Immediate Payment In Full under Section 2 herein, or if
I abandon the Property, then J/éna>r, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) Collect the rent-i payments including overdue rental payments, directly from the tenants; (B)
enter on and take possession of the Priperty; (C) manage the Property; and (D) sign, cancel and change leases. 1
agree that if Lender notifies the tenan‘e.th~:Lender has the right to collect rental payments directly from the -
tenants under this Section 9 the tenants may. b *those rental payments to Lender without having to ask whether I
have failed to keep my promises and agreemcnt; vider this Mortgage. If there is a judgment for Lender in a
lawsuit for foreclosure and sale I will pay to lender reasonable rent from the date the judgment is entered for as
long as I occupy the Property. However, this does nc¢ give me the right to occupy the Property. All rental
payments collected by Lender or by a receiver, other than i zeat paid by me under this Section 9, will be used
first to pay the costs of collecting the rental payments and of wap-ging the Property. The balance, if any, will be
used to reduce the amount that I owe to Lender under the Note aurl vridar this Mortgage. The costs of managing
the Property may include receiver's fees, reasonable attomey's fees, an< ths ost of any necessary bonds. Lender
and the receiver will be obligated to account only for those rental payments faat{hey actually receive.

10. Effect of this Rider. Nothing contained in this Rider shall be construed as deprivirg Lender of any right or
advantage available under the Note, Mortgage, or any of the other loan documents, oruniler any applicable law,
tule or regulation, but any provision in this document differing from the Note, Mortgage; of*.cx Jnan documents or
any law, rule or regulation shall be construed as conferring additional, and not substitute, righ%s aud sdvantages. If
I fail to comply with the promises and agreements I have made in this Rider, you, the Lender, can d(ciore a default
and avail yourself of all of the rights and remedies set forth in any of the loan documents.

BY SIGNING BELOW,{ accept and agree to the promises and agreements contained in this Rider.

| ///J T 10/30/2006
/jf;ﬁw e

ROBIN STONE 10/30/2006

10/30/2006

10/30/2006

MTGRIE3




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER.is made this 30th day of October, 2006 ,
and is incorporated into and shall b deimed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instruiaeni®}-of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ASTORIA L'EDLPAL MORTGAGE CORP.

‘ : (the
"Lender") of the same date and covering the Property Zcecribed in the Security Instrument and located at:
1112 N DEARBORN STREET, UNIT# 3, CHI(AGO, ILLINOIS 60610

[Property Addreer]
The Property includes a umit in, together with an undiviced /wterest in the common elements of, a
condominium project known as;

[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity whicls acis for the Condominium
Project (the "Owners Association”) holds title to property for the benefi’ or uss of its members or
shareholders, the Property also includes Borrower's intetest in the Owners Assncistion and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in 1ne Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations” unde- the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declara ion o
any other docurnent which creates the Condominium Project; (ii) by-laws; (iii) code of regulations, and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmetts
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket* policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coveragé in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%BR (0008} Form 3140 1/01

Page 1 of 3 .
VMP MORTGAGE FORMS - {800)621-7281

770095489 5100104909

0631905024 Page: 20 of 26




0631905024 Page: 21 of 26

UNOFFICIAL COPY

then: (i) Lender waives *io, provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for projer’¥ insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insuzance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by t'ie Owners Association policy.

What Lender requires as a conditior-of this waiver can change during the term of the loan.

Borrower shall give Lender prompt potice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property. i surance proceeds in lieu of restoration or repair following
2 loss to the Property, whether to the unit or 1o comrez elements, any proceeds paysble to Borrower are
hereby assigned and shall be paid to Lender for appl! cation to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid wPomower.

C, Public Liability Insurance. Borrower shall take.=:ch/actions as may be reasonable to insure that
the Owners Association maintains a public liability insuraxce pelicy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim ‘fri damages, direct or consequential,
payable to Borrower in connection with any condemnation or othe’-taxing of all or any part of the
Property, whether of the unit or of the common etements, or for any convey.nce ' lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be apolied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leade. sad with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) ihe uoandonment or
termination of the Condominium Project, except for abandonment or termination require by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by conienwation or
erminent domain; (if) any amendment to any provision of the Constituent Documents if the provisiop ot
the express benefit of Lender; (iii) termination of professional management and assumpl on of
self-management of the Owners Association; or (iv) any action which would have the effect of renucims,
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

@D, 8R 10008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

_ . {Seal

-Bor owir

JO

STO!

{Seal)
-Borrower

o Sl

-Borrower

(Seal)

Borrower

(Seal)

-Borrower

(Seal) 7oL

ot

(Sea)

ROETN

STONE

-Borrower

— : (Seal)

<Borrower

[Geal)

@a’;sn 10008) Page 30f 3
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY FOR 10 YEARS
(LIBOR Index-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 30th day of October, 2006, and is incorporated
into an shall be deeined to.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrumeni®} of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note/(the "Note") to ASTORIA FEDERAL MORTGAGE CORP. ("Lender") of
the same date and covering tic property described in the Security Instrument and located at:

1112 N DEARBORN STREET, UNIT# 3, CHICAGO, ILLINOIS 60610
[Property Address]

THE NOTE PROVIDES FOR A CHANGL ¥ RORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTF_LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANC(.E AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

BORROWER WILL MAKE MONTHLY PAYMENTS Q7 PITEREST ONLY FOR THE FIRST
120 MONTHS. (THE AMOUNT OF SUCH PAYMENTS 4S SUBJECT TO CHANGE DUE TO
THE FACT THAT THE INTEREST RATE WILL BECOV% AN ADJUSTABLE INTEREST
RATE IN ACCORDANCE WITH SECTION 4 BELOW.) PZGINNING WITH THE 121st
PAYMENT, BORROWER WILL BE REQUIRED TO MAKE MO™ 1LY PRINCIPAL AND
INTEREST PAYMENTS IN AN AMOUNT SUFFICIENT TO TULLY AMORTIZE THE
UNPAID PRINCIPAL BALANCE AT THE MATURITY DATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreem¢nts made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

(A) ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6,000%. The Note also provides for <
change in the initial fixed rate to an adjustable rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
- The initial interest rate I will pay will change to an adjustable interest rate on the first day of
December, 2009 and on that day every 12th month thereafter. The date on which my initial fixed

interest rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change is called a "Change Date."

Page 1 of 4 INTORD!
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o) ThelIndex

Beginnug with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the avorage of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market {LILOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the first ousiness day of the month immediately preceding the month in which the Change
Date occurs is called .i¢ "Current Index."

If the Index is no Jozge: available, the Note Holder will choose a new index that is based upon
comparable information. The INote Ficlder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note 41 yider will calculate my new interest rate by adding Two
and 500/1000 percentage points (2.500%) to the Cunent Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount wil’ &> my new interest rate until the next Change
Date. :
During the Principal and Interest Period, as set fort's in-Section 3(C) above, on the first day of the
month following a Change Date, the Note Holder will then déteimine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expe.12d to owe at the Change Date m full
on the Maturity Date at my new interest rate in substantially ejue! payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Yuterest Rate Changes

The interest rate I am required to pay at the first Change Date will not be gres'=r-than 8.000% or
less than 4.000%. Thereafter, my adjustable interest rate will never be increased o decreased on any
single Change Date by more than two percentage points from the rate of interest I have baea paying for
the preceding twelve months. My interest rate will never be greater than 12.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my inonthly payment, any information required by law to
be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the nofice.

Page 2 of 4 INTORD2
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B. 7RAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UnalBorawer's initial fixed interest rate changes to an adjustaﬁlc interest rate under the terms
stated in Secti(n 4 ahove, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of 1."Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property"” m~aus any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interesiz anzierred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intint of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Propeiiy orjanv Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bencficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may requ ire immediate payment in full of all sums secured by this
Security Instument. However, this option shall no* oe »xercised by Lender if exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shall give'Beicower notice of acceleration. The notice
shall provide a peried of not less than 30 days from the a2’c the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured Ly <3 Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender .rey invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial interest fixed interest rate changes to an adjusiab’c interest rate under the
terms stated in Section 4 above, Uniform Covenant 18 of the Security Instrurseri Aaseribed in Section
11(A) above shall then cease to be in effect, and Uniform Covenant 18 of the Security Instrument shall
instead read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secuon 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but rot lir.ited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales vortiact
or cicrow agreement, the intent of which is the transfer of title by Borrower at a future date 1 »
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
Applicable Law. Lender shall also not exercise this option if: (z) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender.

Page3 of 4 INTORD3
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' the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lendr's sonsent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement *Lat)is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemens ma’e ‘n the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note ani this Security Instrument unless Lender releases Borrower in writing.

If Lender excicises this option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The/aot ce <hall provide a period of not less than 30 days from the date the notice
is given in accordance with Scction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay <icce sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sec irity instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accep:s sia¢ agrees to the terms and conditions contained in this

Fixed/Adjustable Rate Rider. /
/ﬁ// (Seal)
JO -Borrower
Y
= (Seal)

ROBIN STONE ' -Borrower

(Seal)
-Borrower

(Se=l)
< 3orT0 Wer
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