p—

25 [3F 0677

—~

UNOFFICIAL COPY
AT

Doc#: 0631934052 Fee: $32.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 11/15/2006 11:08 AM Pg: 106

[ Recorder's Use

This instrument prepared by:

JAIME HERRERA )
4013 w 26TH ST OPEN END MORTGAGE

CHICAGO, IL 60623-3793

THIS OPEN-END MORTGAGE ("Security instrument") is given 11/14/06

. The mortgagor is
MONTH/DAY/YEAR
MARIA T, ESPINQZA

UNMARRIED

(indicate marital status)

2RUCES OF ILLINOIS, INC.
which is organized and existing undir tne laws of lllinois, and whose
address is 4013 W 26TH ST CHICAGO, II. 60623-3793
llinois {"Lender"). Borrower may incur indebtedness to Lender in amounts fluctuating fivim time to time up to the
appraised value of the real estate secured under this Security Instrument, but not exceading ihe Credit Limit set by
Lender (initially $__17000.00 }, which amount constitutes the maximum principal amoun?'t* t‘rray be secured at
any one time under this Security Instrument. This debt is evidenced by Borrower's Homy” ~1) ity Line of Credit
Agreement and Disclosure Statement dated the same date as this Security instrument ("Note™}, ~mich provides for
monthly payments, with the full debt, if not paid earlier, due and payable as provided in the M “te. This Security
Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interes., and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (d) the unpaid balances of loan advances made after this Security Instrument
is delivered to the recorder for record. For this purpose, Borrower does hereby mortgage, warrant, grant and convey
to Lender with mortgage covenants, to secure the payment of the foregoing indebtedness of Bairower from time to
time, the foliowing described property located in _COQK County, lllinois:
LOT 242 IN THE FIRST ADDITION TO COUNTRY AIRE ESTATES, BEING A SUBDIVISION OF
PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF FRACTIONAL SECTION 14, TOWNSHIP
36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. MORE COMMONLY KNOWN AS 3528 ROESNER MARKHAM, ILLINOIS 60428

("Borrower™.
This Security Instrument is given to

TAX ID# 28-14-203-004 . '1)\
Tepon, 255 .

Prior Instrument Reference: Volume , Page ; // ’ZIV \ Q‘l—-
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of

record. Borrower covenants that Borrower warrants and will defend generally the title {o the Property against all
claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into
an escrow accourt for the payment of yearly taxes, insurance and other yearly charges imposed upon the Property.

3. Application uf. Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and ¢ siiall be applied as provided in the Note.

4. Charges; Liens. Brrrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain rriority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall promptly furrish'io Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borraw:r-shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharje any lien which has priority over this Security Instrument unless Borrower- (@)
agrees in writing to the payment of the oblication secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends agairst eaforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the Hieit or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjes. 1o a lien which may attain priority over this Security Instrument,

Lender may give Borrower a notice identifying the lier ~Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of niatice.

5. Hazard Insurance. Borrower shall keep the improvemers now

existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terni "“xi2nded Coverage” and any other hazards for which

Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be_z:osen by Borrower subject to Lender's approval
which shall not be unreasonably withheld.

All insurance policies and renewais shall be acceptable to Len
Lender shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss,'E orrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of foss if not made promgti by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be coplizd.to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's szeunly is not lessened. |If
the restoration or repair is not economically feasible or Lender's security would be lessened; #1-insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with zirv excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the

proceeds to repair or restore the Property or to pay sums secured by this Security Note whether or not then due. The
30-day period will begin when the notice is given.

der and‘shial include a standard maortgage clause.

Unless the Note provides otherwise, any application of proceeds to principal shali not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payment. if under
paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower sh
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a ieasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee titie shali not merge uniess Lender agrees to the merger in writing.

all not destroy, damage or substantially
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7. Protection of Lender's Rights in the Property; Mortgage Insurance.
and agreements contained in this Security Instrument, or there is a leg
Lender‘_s rights in the Property (such as a proceeding in bankruptcy,

If Borrower fails to perform the covenants
al proceeding that may significantly affect
probate, for condemnation or to enforce laws or
to protect the value of the Property and Lender's

» appearing in court, paying reasonable attorneys' fees if and as permitted by applicable law, and
entering on the Property to make repairs. Aithough Lender may ta
have to do so.

Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pav-the premiums required to maintain the insurance in effect until such time as the requirement for

the insurance terninutes in accordance with Borrower's and Lender's written agreement or applicable law.
8. Inspection. Lerde- or its a

gent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notics &t the t

ime of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The prozeeds of any award or claim for dama

any condemnation or other takiig of any part of the Property,
assigned and shall be paid to Lender.

ges, direct or consequential, in connection with
or for conveyance in fieu of condemnation, are hereby

In the even of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with a'iy exc

ess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agrea-ip-witing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by-he, following fractions: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the ¢zirinarket value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after-nectice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fai!

& %0 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the piozeeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument whétiier or not then due.

Unless the Note provides otherwise, any application of procesds to principal shall not operate to release the
liability of the original referred to in paragraphs 1 and 2 or change the amaunt «f such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.
modification of amortization of the sums secured by this Security Instrument graried by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boriows:. or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successa, in interest or refuse to extend
for payment or otherwise medify amortization of the sums secured by this Security Irstrunent by reasen by any
demand made by the original Borrower or Borrower's successor in interest. Any forbearance 0y i.ender in exercising
any right or remedy shall not be a waive of or preclude the exercise of any right or remedy.

Exiension of the time for payment or

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any

other Borrower may agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loqn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already coflected from Borrowef which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.
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13. Notices. Any notice to Borrower provided in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,

Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shai} be govemed by federal law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

16. Transfer.utthe Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest in
it is sold or transiesred (or, if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lenciei's prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Securily Instrument. However, this option shail not be exercised if the exercise of this option by
Lender is prohibited by fezsial law as of the date of this Security Instrument.

If Lender exercises this opton, lender shall give Borrower notice of acceleration. The notice shall provide a period
of not jess than 30 days from. e date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrumen’. if Rorrower fails to pay these sums prior fo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. Tothe extent required by applicabie law, Borrower may have the right to have
enforcement of this Security Instrument dis¢ondinued. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured thereby shall remain fuillv ffective as if no acceleration had occurred.

18. Acceleration; Remedies. Except as provided in paiagraph 16, if Borrower is in default due to the occurrence of
any of the events of defauit provided in the "DEFALILT- TERMINATION AND ACCELERATION BY LENDER"
provision of the Note and a Judicial Foreclosure Proce=ripg has commenced, Lender shall give Borrower notice
specifying: (a) the default; (b) the action required to cure the

e.drfault; (c) a date, not less than 90 days from the date
the notice is given to Borrower, by which the default must be cursd \unless a court having jurisdiction of a foreclosure

proceeding involving the Property; shall have made an express wiitter-finding that Borrower has exercised Borrower's
right to reinstate the same mortgage within the five (5) years immediately preceding the finding; and (d) that failure to
cure the default on or before the date specified in the notice may result.in acceleration of the sums secured by this
Security Instrument, and sale of the Property. If the default is not cured on/Gribefore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured oy this Security Instrument without
further demand. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

paragraph 18, including, but not limited to, reasonable attorneys' fees if and as perinitted by applicable law and costs
of title evidence.

19. Lender in Possession; Assignment of Rents. U
Property, Lender (by judicially appointed receiver) shall
Property and to collect the rents of the Property inclu
receiver shall be applied first to payment of the cos

pon acceleration under paragraph 48-ur ‘abandonment of the
be entitled to enter upon, take possession of and manage the
ding those past due. Any rents collecied by Lender or the

ts of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums

on receiver's bonds and reasonable attorneys' fees if and as
permitted by applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall
be construed as constituting Lender a "mortgagee in possession." unless Lender shall have entered into and shall
remain in actual possession of the Property.

20. Release. Upon payment of all sums secured b

y this Security Instrument, Lender shali discharge this Security
Instrument, Borrower shall pay any recordation costs b

ut shall not be required to pay any other charges.

21. Advances to Protect Securit
Lender, with respect to the Propert
for the protection of the Property.

y. This Security Instrument shall secure the unpaid balance of advances made by
y. for the payment of taxes, assessments, insurance premiums and costs incurred
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and expressly releases and

waives Borrower's right of homestead in the Property. By signing below,
N/A

the Grantor(s)/spouse(s) of
trument solely for the purpose of mortgaging and releasing (and does
Grantor(s)/spouse(s) rights of homestead in the property.

Borrower(s), has/have also executed this ins
hereby so release and mortgage) all of such

Witnesses:

_/j‘., -
//‘“{::-—;‘“ ' /j/ o zﬁ&z&;"——‘ (Seal)
JATME HERIV Borrower MARIX T, EyINOZA
4

o i
\ ‘\J\J\MT/"L L

{Seal)
CARLOS DEJESUS | o~ Borrower
(Seal)
Grantor
{Seal)
Grantor
STATE OF ILLINOIS, County of COOK ss.

|, the undersigned, a Notary Public, in and “fr?

said County and State aforesaid, do hereby certify that
MARIA T. ESPINOZA

personally known to me to
ent appeared before me this day in person and
2.0-instrument as his/her/their free and voluntary act,
anc viaiver of the right of homestead.

be the same person(s) subscribed to the foregoing instram
acknowledged that he/shefthey signed, sealed and delivered s
for the uses and purposes therein set forth, including all release

Giv nder my hand and official seal this l4th day of November CAD., 2006 .
M MONTH (FAR

A

OFFICIAL SEAL

AOTams s TIVA L iARA
No ry p[IWss'lo‘&u&Fcég?gégziagégggge
s e A

My commission expires

SEPTEMBER 02, 2008

MONTH DAY, YEAR
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