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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the ws<gs of words used in this document are also provided

in Section 16.

{A) "Security Instrument” meags this document, which is daies September 21, 2006

together with all Riders to this document.
(B) "Borrower” is

AMIS 8 CHEUNG Married
CHIU Y HAU Married

Borrower is the mortgafor under this Security Instrument.
onal City Mortgage a division of

National City Bank
Lender is a National Banking Assoclation

organized and existing under the lawsof United States

ILLINCIS - Single Family - Fannie uadFuddle Mac UNIFORM INSTRUMENT
@v H{L) ©00)

VMP MORTGAGE FORMS - (800)521-7201

BOX334c1p
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Lender's address i 3232 Newmark Drive , Miamisburg, OH 45342
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Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  geptember 21, 2006
The Note states that Borrower owes Lender

ONE HUNDRED SIXTY NINE THOUSAND FIFTY & 00/100 Dollars
{US. § 169,050.00 ) Pplus imerest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  october 1, 2036
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

ry.

P(F{)oqfl.om means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under to- Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders’ rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex cuted by Borrower [check box as applicable]:

(] Adjustable Rate Ridsy [ %] Condominium Rider [ Second Home Rider
[_] Balloon Rider [ | Planned Unit Development Rider [ 1-4 Family Rider
] VA Rider [ ] Biweekly Payment Rider ] Other(s) {speclfy]

() "Applicable Law" means ali-conirolling applicable federal, state and local statutes, regu]anons o
ordinances and administrative rules and-ciaurs, (that have the effect of law) as well as all apphcable ﬁnai :
non-appealable judicial opinions. :
{D "Community Association Dues, Fws, aud Assossments” means all dues, fees, assessments and oftier
charges that are imposed on Borrower or the. Promerty by a condominium association, homeowners
association or similar organization. :
() "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through <o electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authoriz: -« financial institution to debit or credit an
account. Such term inchudes, but is not limited to, point-of-sale vansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autorsted clearinghouse u'ansfers

(K) "Escrow Items" means those items that are described in Section 3.

(L) "MisceBaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pald by
any third party (other than insurance. proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all sr apy-nart of the Property '
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as tJ, the value and/or
condition of the Property. E
M) "Mortgage Insurance“ means insurance protectmg Lender against the nonpayment ci-or default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) pnnc1pal and mterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts_ .

implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a -

"federally related mortgage loan” even 1f the Loan does not qualify as a "federally related mortgage loan '
under RESPA. .

initiais: .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note:; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and comvey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording urisdiction]
of Cook [Name of Recording Jurisdiction]:
SRBI T.EGAL
Parcel ID Number: ‘ whlch currenﬂy has the address of
1935 8 ARCHER AVE # 323, : © o [Steeet}

CHICAGO iy} , Minois* “50515 . {Zip.Code]
("PropertyAddress) ' S R

TOGETHER WITH all the improvements now or hereafter erected o 84 oroperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacemers- and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy - civeyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumibrred except for '
encumbrances of record. Borrower warrants and will defend gemrally the uﬂe to the Prop.“t' ngamst all

claims and demands, subject to any encumbrances of record. ‘
THIS SECURITY' INSTRUMENT combines uniform covenants for pational use and non- umform :
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real '
property. : -
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows . . _
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aud Late. Chargs. '
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items °

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@0 o . Page 3of 15 M/WZ .. Form 3014 1101 T
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currercy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ope or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, ¢ Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payineat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender viay hoid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does mof < so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If ot applied earlier, such fonds will be applied to the outstanding principal balance under
the Note immediately prinz-to foreclosure. No offset or claim which Borrower might have now or in the -
future against Lender shall reiitve Borrower from making payments due under the Note and this Security
Instrument or performing the cov nants and agreements secured by this Security Instrument. s

2, Application of Payments (r Phoceeds. Except as otherwise described in this Section 7, all payments .

accepted and applied by Lender shaii-b: spplied in the following order of priority: (a) interest due under the

Note: (b) principal dne under the Note: (¢ amounts due under Section 3. Such payments shall be applied to ', e
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to

late charges, second to any other amounts due undzi-this Security Instrument, and then to recuce.the principal
balance of the Note. : - _ - :
If Lender receives a payment from Borrower fir-a delinquent Periodic Payment Which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, “ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1/ extent that, each payment can be paid in
full, To the extenit that any excess exists after the payment is applied to the full payment of one or more .
Periodic Payments, such excess may be applied to any late charges-dre. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note. U
' Any application of payments, insurance proceeds, or Miscellaneous Proc-eds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peviod'c Payments. o
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Peymuents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arionnts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruriint as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prewivus, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called *Escrow Items.” At origination or at'any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower

shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation o pay thé Funds -
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all

Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower .

.mnm.:gJQ* |
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~ shall pay directly, when and where payable, the amounts .due for anyEscrow Items for which paymwtof
" Punds has been waived by Lender and, if Lender requires, shall furnish'to Lender receipts evidecing such .’

payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, TIf Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section $ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerde: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b) mot to exceed the maximum amount a lender can
require unde: FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lénsir, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall »gply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaize Borrower for holding and applying the Funds, anmually analyzing - the

escrow account, or verifying t¢ Escrow Items, unless Lender pays Borrower interest on the Funds and

Applicable Law permits Lender to ruake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘wé Finds, Lender shall not be required to pay Borrowet- any interest or

earnings on the Funds. Borrower and Le#ié1, can agree in writing, however, that interest shall be paid on the = .
Funds. Lender shall give to Borrower, Wiz charge, an anmual accounting of the Funds as required by

RESPA.

If there is a surplus of Funds held in escrow_as defined under RESPA, Lender shall account to ..
Borrower for the excess funds in accordance with RIEST 2., If there is a shortage of Funds held in escrow, as =
defined under RESPA, Lender shall motify Borrower as reauired by RESPA, and Borrower shall pay to -

Lender the amount necessary to make up the shortage in aco:Jance with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in esirow, as defined under RESPA, Lender shall
motify Borrower as required by RESPA, and Borrower shall pay to “ender the amount necessary to inike wp

the deficiency in accordance with RESPA, but in no more than 12 moxthly payments. ‘

Upon payment in full of all sums secured by this Security Instrum'n:, Jender shall promptly refund to

Borrower any Funds held by Lender.© =~~~ I

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumsi, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assssmants, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘frsficment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner rcoptable to

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;. -
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this -

Security Instrument. If Lender determines that any part of the Property is subject to a lien Wiﬁdh.can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 . |

@-ﬂlL} (0010) ‘ ' Page & of 16 ’ Ma/h/l | r;qrma_mq 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove " Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to-nay, in commection with this Loan, either: (a) a one-time charge for flood zone determination,
certification xnd tracking services; or (b) a one-time charge for flood zone determination and certification
services and svisequent charges each time remappings or similar changes occur which reasonably might
affect such determiation or certification. Borrower shall also be responsible for the payment of any fees

imposed by the Fedeial Zmergency Management Agency in connection with the review of any flood zone

determination resulting it~ an objection by Borrower.

If Borrower fails to medn‘ain any of the coverages described above, Lender may obtain insurance

coverage, at Lender’s option 240 BdrtQWer’s expense. Lender is under no obligation to- purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might not

protect Borrower, Borrower’s equity ip-&is Property, or the contents of the Property, against any risk, hazard-
or liability and might provide greawr oy lesser coverage than was previously in effect. - Borrewer -

acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tvis Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. :

All insurance policies required by Lender and renewels of such policies shall be subject to Lender’s .

right to disapprove such policies, shall include a standard rewtigage clause, and shall name Lender ‘as
mortgagee and/or as an additional loss payee. Lender shall have the myht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lezde: all receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, ot ~therwise required by Lender, for .

damage to, or destruction of, the Property, such policy shall include a stand«r mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. : ‘ ‘ :
In the event of loss, Borrower shall give prompt notice to the insurance carricsand Lender. Lender ma

make proof of loss if not made promptly by Borrower. Unless Lender and "_Borro ver )therwise agree in-
writing, any insurance proceeds, whether or not the underlying insurance was required %y Lender, shall be.
applied to restoration or repair of the Property, if the restoration or repair is economiccify feasible and

Lender’s security is not lessened. During such repair and restoration petiod, Lender shall have b tight to

hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure. the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. - -

Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

payments as the work is completed. Unléss an agreement is made in writing or Applicable Law requires

interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not ecopomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or mot then due, with the

Initlats; '
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lemler
may use s insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Zecurity Instrument, whether or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftir the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princijal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrzower’s control, ‘ o

7. Preservation, Main‘éhancé and: Protection of the Property; Inspections. Borrower ‘shall not .
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste.on the Property. -

Whether or not Borrower is residing in ihe Property, Borrower shall mainiain the Property in order to prevent

the Property from deteriorating or decivasing in value due to its condition. Unless it is determined pursuant to _
- Section 5 that repair or restoration is nov esotnmically feasible, Borrower shall promptly repair the Property if -

damaged to avoid further deterioration or <‘zmage. If insurance or condemnation proceeds are paid -in

comnection with damage to, or the taking of, the Fuoperty, Borrower shall be responsible for repairing or h

restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

for the repairs and restoration in a single paymen: oc.in a series of progress payments as the work is .

completed. If the insurance or condemmation proceeds 2ie not sufficient to repair or restore the Property, .

Borrower is not relieved of Borrower’s obligation for the comyiron of such repair or restoration. o

Lender or its agent may make ‘rédsonable entries upon ~:al inspéctions of the Property. If it has .
reasonable cause, Lender may inspect the-interior of the improverrents, on the Property. Lender- shallgive
Borrower notice at the time of or prior to such an interior inspection speci{ving such reasonable camse, . =~ .

8. Borrower’s Loan Application, Borrower shall be in default if, ur.ng the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or rath Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeris to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material icpresentations include, but

are not limited to, representations concerning Borrower’s occupancy of the Property ws Burrower’s principal
residence., ' : ' '

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Zastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumes, (v) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this

. Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation’ or forfeiture,  for

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is R
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security . - - L
Instrument, including protecting and/or assessing the value of the Propérty, and securing and/or répairing - .

- the Property. Lender’s actions can inchude, but are not limited to: (a) paying any sums secured by a lien which -

has priority over this Security Instrument; (b) appearing in' court; and (c) paying reasonable

Initlala:
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" stormeys’ fees to protect ts inferest in the Property and/or rights under this Security fnstrument, including s

secured position in a bankruptcy proceeding. Securing the Property includes, but is not Emiwd to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities twrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking amy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

nt.
ym?f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrveer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mcrtgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa5 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiun:e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’ insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage

substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to B
the cost to Borrower of the Mo gage Insurance previously in effect, from an alternate mortgage insurer = -

selected by Lender. If substantially sgwivalent Mortgage Insurance coverage is not available, Borrower shall
contimue to pay to Lender the amout of the separately designated payments that were due when the insurance

coverage ceased to be in effect. Lendes will accept, use and retain these payments as a non-refundable loss. .

reserve in lieu of Mortgage Insurance. Sucii Inss reserve shall be non-refundable, notwithstanding the fact that

the Loan is ultimately paid in full, and Len? chall not be required to pay Bofrower any interest or earnings S

on such loss reserve. Lender can no longer reuuire-loss reserve payments if Mortgage Insurance coverage (i
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Jesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 4 ¢ondition of making the Loan and Borrower was

required to make separately designated- payments towary ioe premiums for Mortgage Insurance, Borrower -

shail pay the premiums required to maintain Mortgage Insurspze n effect, or to provide a non-refundable loss

reserve, until Lender’s requirement for Mortgage Insurance =n’s in accordance with any written agreement - 4

between Borrower and Lender providing for such termination or ur4l formination is required by Applicable
‘Law. Nothing in this Section 10 affects Borrower’s obligation to pay ix¢er-st at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchascs #ie Note) for certain losses it may .~ -

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to ite Mortgage Insurance.

“Mortgage insurers evaluate their total risk on all such insurance in forc; from time to time, and may . 0 .o 7
enter into agreements with other parties that share or modify their risk, or reduce fosses. These agreements are - . . i
on ferms and conditions that are satisfactory to the mortgage insurer and the other pa:iy {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using <ot source of funds
that the mortgage insurer may ‘have available (which may include funds obtained from riiguge Insurance

premiums). - e .
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiuourer, any

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-taat detive

from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an

affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further: o

_ (@ Any such agreements will not affect the amounts thatBorroWerhasagrwdﬁ{)ay for . |
" Mortgage Insurance, or any other terms of the Loan. Such agreements’ will not increase the amount -

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. -

() Any such agreements will not affect the rights Borrower has - if any - with respect to the =
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other-law, These rights may: - .
include the right to repelve certain disclosures, to request and obtain cancellation of the Mortgage

@-S(IL) (©010) . Pagesatts i C& “i:orm.:iﬁ"ht 101
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _ ) )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Dunng
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lgnder’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds,
Lender sh~ll not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration 1 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i’ any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event & : total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e sumas secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a-partial taking, destruction, or loss in value of the Property in which the fair market - -

value of the Property immediate y hefore the partial taking, destruction, or loss in value is ‘equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,

destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by-this. -~ »
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the. :

following fraction: (a) the total amount < *iw sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair niezeo¢ value of the Property immediately before the partial taking,
destruction, or loss in vahie. Any balance shall be paid to Borrower. B ,

In the event of a partial taking, destruction. or loss in value of the Property in which the' fair market
value of the Property immediately before the parirl Wking, destruction, or loss in value is less than the
amount of the sums secured immediately before thc jartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misncl'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zre-wren due. IR

If the Property is abandoned by Borrower, or if, after notie-vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s-ale a claim for damages, Borrower fails
~ to respond to Lender within 30 days after the date the notice is gaven, Leider is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Frope ty or to the sums secured by this.
Security Instrument, whether or not then due. "Opposing Party” means i wiid party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of a’t.onin regard to Miscellaneous
Proceeds. g Y S

Borrower shall be in defauit if any -action or proceeding, whether civil or crinvinol, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment «fLender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ap?, if acceleration
has ocenrred, reinstate as provided in Section 19, by causing the action or proceeding to be dssmissed with a . -
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material imrairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awatd or claim

for damages that are attributable to the impairment of Lender’s inferest in the Property are hereby assigned : -

and shall be paid to Lender. L o
- All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. ‘- LT e T e
'12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for. -
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against afy -

Successor in Interest of Borrower or-fo refuse to extend time for payment or otherwise modify amottization =

of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or -

@0'5(“-) {0010) Inﬂlaln:%lif—f :
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any Successors in Intefést of Borrower, Any forbearance by Lender in exercising any nght orremady
obis i

" including, without limitation, Lender’s adceptance.of payments form thiird petsons, entities: of St H
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shail be joint and several. However, any Bon:o“{er who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Svisec: to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations -nder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ights and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s oblgatons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveranis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucessors and assigns of Lender.

14. Loan Chargss’ Tender may charge Borrower fees for services performed in comnection with

Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this' - - e

Security Instrument, including o not limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the absence-of express authority in this Security Instrument to charge 2 specific fee

to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees A

that are expressly prohibited by this Secan'y Instrument or by Applicable Law.

If the Loan is subject to a law whict. s¢ts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colice’~d or to be collected in connection with the Loan exceed the -
permitted limits, then: (a) any such loan charge sha’-he reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal owed under

the Note or by making a direct payment to Borrower. if 2 refund reduces principal, the reduction will be

treated as a partial prepayment without any prepaymer <nirge (whether or not a prepayment charge is

provided for under the Note). Borrower’s acceptance of any sv.n refund made by direct payment to Borrower .

will constitute a waiver of any right of action Borrower might ha = arising out of such overcharge. - -

~ 15. Notices. All notices given by Borrower or Lender in conniction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secwity instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actiaily delivered to Borrower’s mofice
address if sent by other means. Notice to any one Borrower shall constitie zotice to all Borrowers unless
Applicable Law expressly requires. otherwise. The notice address shall be the Property Address unless

Borrower has designated a substifute notice address by notice to Lender. Boriowver shall promptly notify -

Lender of Borrower’s change of address. If Lender specifies a procedure for reportiny, Bozrower’s change:of
address, then Borrower shall only report a change of address through that specified proc2srie. There may be
only one designated notice address under this Security Instrument at ay one time. Any notice %0 Lender shall

be given by delivering it or by mailing it by first class mail to Lender’s address stated heresr wiless Lender -~ |

has designated another address by notice to Borrower. Any notice in connection with this Securify bistrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by

the corresponding requirement under this Security Instrument.

this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy

16. Governing Law; Severability; Rules of Construction. This Security -Ihstﬁ_@ent shall be goﬁérned .

by federal law aod the law of the jurisdiction in which the Property is located. All rights and obligations
conta_med in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but

such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall -

: . inHals: C’/—, P
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not affeet other ﬁfoﬁsions of this Secunty Tnstruhent or the Note which can be giﬁéﬁ"‘éfféét"m out the

conflicting provision.

As used in this Security Instrument: (a) words of the masculine gemder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreeme~i, the intent of which is the transfer of title by Borrower at a funwre date to a purchaser.

If all o~ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende” may require immediate payment in full of all sums secured by this Security Instrument.
However, this option #hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of noi le<s than 30 days from the date the notice is given in accordance with Section 15

within which Borrower must g all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dem:and on Borrower. S s

19. Borrower’s Right to Kilpsiate After Acceleration. If Borrower meets certain éon;}itions-,
Borrower shall have the right to have euiricement of this Security Instrument discontinued at any time prior .

to the earliest of: (a) five days before sale vt ‘2= Property pursuant to Section 22 of this Security Iﬁsﬁument_; :
(b) such other period as Applicable Law siighs spe<isy for the termination of Borrower’s right to reinistate; of
(©) enfry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays .
Lender all sums which then would be due under thi: Soourity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarts ot agreements; (c) pays all expenses. incurred in
enforcing this Security Instrument, including, but mot Lins*.d to, reasonable attorneys’ fees, property

" inspection and valuation fees, and other fees incurred for the rarpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s inerest in the Property and righi=- vider this Security Instrument, and
Barrower’s obligation to pay the sums secured by this Security Instrumin;, shall contitue unchanged unless -
as otherwise provided under Applicable Law. Lender may require that Borrowr nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: \a) cash; (b) money order; (c)
certified check, bank chieck, treasurer’s check or cashier’s check, provided any suca check is-drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securil hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shal’ rt apply in the -
case of acceleration under Section 18. : ' y -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instriment and performs other mortgage loan servicing obligations.

under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of

the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will bé -

given written notice of the change which will state the name and address of the new Loan Servicer, the

address to which payments should bemade and any other information RESPA requires in connection with-a

Initiels:
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potice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, vntil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alle ged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
petiod whicn. must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposés 5t this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 2-l 'he notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aii <pportunity to take corrective action provisions of this Section 20.

21. Hazardous” S-vstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as tovic or hazardous substances, pollutants, or wastes by Envimmnémal ‘Law and the
following substances: gasolire, lerosene, other flammable or toxic petroleumn prodhicts, toxic pesticides and
herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa. laws and laws of the jurisdiction where the Property i located that rélate
to health, safety or environmental pritedon; (c). "Environmental Cleamup" includes any response action, ’
remedial action, or removal action, as definey ;o Eavironmental Law; and (d) an "Environmental Condition®
means a condition that can cause, contributé to, or oherwise trigger an Environmental Cleammp. -~

Borrower shall not cause or permit the presence, use, disposal, storage; or release of any: Hazardous
Substances, or threaten to release any Hazardous Suostunces, on or in the Property. Borrower shalt not do,
nor allow anyone else to do, anything affecting the Pioriry (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ‘%< value of the Property. The preceding two
sentences’ shall not apply to the presence, use, or storage on the Piopeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal Tosidential uses and to mainfenance of
the Property (including, but not limited to, hazardous substances in consumor joZucts). ) .

Borrower shall promptly give Lender written notice of (a) any investigunon, claim, demand, fawsuit. or
other action by any governmental or:regulatory agency or private party involving the  Property and amy
Hazardous Substance or Envirommental Law of which Borrower has actual kniwledge, (b) any '
Environmental Condition, including but not limited to, any spilling, leaking, discharge, ruieuse or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use-or-release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oi s notified by -

" any governmental or regulatory authority, or any private party, that any removal or other remediadon of any
Hazardous Substance affecting the Property is necessary, Borrower-shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation oni Lender for an
Environmental Cleanup. : )

. : . Initlals; ; @4 . | |
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; () a date, not less ¢than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecio=are. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeonire immediate payment in full of all sums secured by this Security Instrument without
further demari 7nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect alt expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Hmited to, rcaseiiable attorneys’ fees and costs of title evidence.

23. Release. Upon payuient of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for -
releasing this Security Instrument, sut only if the fee is paid to a third party for services rendered and the -
charging of the fee is permitted undex-Applicable Law. S A

24. Waiver of Homestead, In accoris:=2 with Illinois law, the Borrower hereby releases 'é.nd-waives
all rights under and by virtue of the llinois hornest-ad exemption laws. '

25. Placement of Collateral Protection Insuiarcr, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreep* with Lender, Lender miay purchase insurance a
Borrower’s expense to protect Lender’s interests in Borrowe’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaser may not pay-any claim that Borrower makes
or ahy claim that is made against Borrower in connection with the rolla‘eral. Borrower may later cancel any.
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lewser purchases insurance for the
- collateral, Borrower will be responsible for the costs of that insurance, mcinding. interest and any other.
charges Lender may impose in connection’ with the placement of the insurance, ursil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be udded to ‘Borrower’s' total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
" Borrower may be able to obtain on its own. ' /0.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

KQ,—Sk—m

AMIS S CHEUNG -Borrower

(Seal)

zHel wELUANG mw;

Solely to waive homesteud nghis

- (Seal) e

J AP _ (Seal)

x S (Seal)

@10 W dﬁw -Borrower o . ‘ -B-orrowcr e
Selely fo waive homostaad ri'g'lfm_ ' o
(Seal) _ : (Seal) .

soyrover ] : _ . " .Bomowér il

-Borrower ‘ _ Borrower -+
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STATE OF ILLINOIS, . { w/// County ss:
I, Wisd l’-ﬁﬂ 7 . a Notary Public in and for said county and

state do hereby certify that "
Amea b cheoq B welineg Zhe

any \/qu (5 (e ]f\O/‘ﬁ Chen

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer4 s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given rnder my hand and official seal, this 1 4" day of ggp-{- L0006

My Commission Ees: /%
e Notary Public /

"OFFICIAL SFAL"
\ MATTHEW J. KARKI
” _ Notary Public, State of Ilinois
My Commission Exnires 66/14/ 068 ¢

Ml

: lnhialu#& . _
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t gayof September 2006
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument) of the same date given by the
undersigneZ (the "Borrower") to secure Borrower’s Note to

National City Mortgage a division of National City Bank (the

"Lender") of the seme date and covering the Property described in the Security Insirument
and located at:

1935 § ARCHER 2VZ # 323, CHICAGO, Illinois 60616

[Property Address] ' ' L R
The Property includes a unit ir, together with an undivided interest in the common elements .
of, a condominium project known as: : : T
"POINT 1900 ON STATE _

. [Name of ->ondominium Project] S :
- (the “Condominium Project). I the owneis  association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the -benefit or
use of its members or shareholders, the Pronury also includes Borrower's interest in the
Owners Association and the uses, proceeds and bensitz of Borrower’s interest. o '

CONDOMINIUM COVENANTS. - In addition to the covenants and agreements  made in
the Security instrument, Borrower and Lender further covenantand agree as follows: .

A. Condominium Obligations. Borrower shall perturm-all of Borrower's obligations -
under the Condominium - Projects Constituent Documents. (ihs. "Constituent Documents' -
“are the: (i) Declaration or any other document which creates the:Zondominium “Project; (i)
by-laws; (i) code of regulations; and (iv) other “equivalent documonts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant t the Constituent
Documents. ' : -

B. Property Insurance. So long as the Owners Association maintains, /witia generally
accepted insurance -carrier, a “master" or “blanket' policy on the Condomiium  Project
which is satisfactory to Lender and which provides insurance coverage in Wi 2mounts
(including deductible Ilevels), - for ‘the periods, and against loss by fire, hazards ~included
within the term "extended coverage," and any other hazards, including, but not {imited 1o,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Famiy - Fannie MaefFreddie Mac =~
UNIFORM INSTRUMENT lae/Fred _

Page 1 of 3 Initials: vy
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provision in Secton 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Propery, and (i) Borrowers obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower ) shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the even: <f a distribution of property insurance proceeds in lieu of restoration or
repair following a’loss to the Property, whether to the unit or to common elements, any
proceeds payable i DGorower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with -
the excess, if any, paid to Borrower. o o

C. Public Llability Insurence. Borrower shall take such actions as may be reasonable -
o insure that the Owners Assuciaion maintains a public liability insurance policy
acceptable in form, amount, and extet oi coverage to L.ender. L .

D. Condemnation. The proceers—of any award or claimi-:"fbr- damages, ~direct or
consequential, payable to Borrower in corricction with any condemnation or other taking of

all or any part of the Property, whether cf the: unit or of the common elements, or for any -

conveyance in lieu of condemnation, are hereby assigned and shall ‘be paid to Lender. Such = e

proceeds shall be applied by Lender to the surs secured by the Security Instrument as
provided in Section 11. ' :

E. Lenders Prior Consent. Borrower shall not, zxcept after notice to Lehder and with |

Lenders prior written consent, either partiion or subdiviie the Property or consent to: (i)
the abandonment or termination of the Condominium Proiac?, except for abandonment or

termination required by law in the case of substantial destructon by fire or other casually or .

"in the case of a taking by condemnation or eminent domain; (il any amendment to any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender;
(iii) termination = of professional . management and assumption of scli-management of the
Owners Association; or (iv) any action which wouki have the effect of 1enduring the public
liability insurance coverage maintained by the Owners Association unacceptable t weader.

F. Remedies. If Borrower does not pay condominium dues and assessrents - when
due, then Lender may pay them. Any amounts disbursed by Lender under this pe:ajraph F h
shall become additional debt of Borrower secured by the Security Instrumeni’ Unless

Borrower and Lender agree to other terms of payment, these amounts shall bear interest - .

from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment. L o

' | Initials:mgia’\ . R .
@&R-8R (0411) " Page20f3 LR ZFormaumm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
(Seal) /7 S m

-Borrower AMIS S CHEUNG orrower
X “""’&f“[ Ui (Seal - ' o (seah)
ZHAL WELLLANG ™ L B°"°“’e’_ B

iahis

golely to woive homestead 3 - | - S "
. (Sea) X % 7% | (Seal) I' |

) _7I§omwer cnIU -Borrower
/)//WM// .(Sea[) : - L Gea)

Ful) o CHEABorowe T o
Solely 19 waive homestead rights -~/ -

@R (0411) . Pagedof3 | Farm 3140 101
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ORDER NUMBER: 1401 008317533 SLP

STREET ADDRESS: 1935 S. ARCHER AVE UNIT 323
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-21-414-001-0000

LEGAL DESCRIPTION:

UNIT NUMBER 323 AND G-57, IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF 7h% FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 7 BOTH INCLUSIVE, TOGETHER WITH THE VACATED 30 FOOT ALLEY LYING EAST
OF AND ADJOINING “AST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE
WEST LINE OF SAID [OT8 2 TO 5, BOTH INCLUSIVE, IN BLOCK 32 IN CANAL TRUSTEES NEW
SUBDIVISION OF BLOCKS I3 EAST FRACTIONAL SOUTHEAST ¥ OF SECTION 21, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED
AS EXHIBIT "E" TO THE DECLZRATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0421739021, AS AMENDED FROM TiME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS iIN COOK COUNTY, ILLINOIS.

LEGALD MK4 11/03/06




