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THIS MORTGAGE is made this 3>  day of NOVEMBER 2006 , between the
Mortgagor, LAMONT L. COCROFI. A SINGLE MAN

(berein "Borrower”),
and the Morigagee, Morigage Electronic Registration Systems, Inc, (*MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assigoes). ' MERS is organized and existing under e laws of
Delaware, and has an address and telephone munber of P.C. 503: 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
PROFESSIONAL MORTGAGE PARTNERS, INC., AN ILLINOIS CORPORATION

is organized and existing under the laws of ILLINOIX and has an address of
2626 WW%LH?LEOAD, SUITE 200, DOWNERS GROVE, ILLINQIS 60515
6821 W. NORTH AVE. (herein "Lender”).
OAK PARK, IL 60302
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 25, 500,00 , which
indebtedness is evidenced by Borrower's note dated NOVEMBER 3, 2006 and extensions and

renewals thereof (herein "Note”), providing for monthly installments of principal and intorest, with the balance of
mdebtedness, if not sooner paid, due and peyable on DECEMBER 1, 2021 ‘

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, wiit ivtarest thereon;
the payment of all other sums, with inferest thereon, advanced in accordance herewith to proteci i security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Rorrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's suciessors amd
assigns) and to the svocessors and assigns of MERS the following described properiy located in the County of
CO0K , State of Minois:

UNIT XD. 237-G TN TERRA (OTTA COLRT CNDOMINTEM, AS TELINEXIED QN A HAT OF SREY OF THE
RITOWING DESCRIEED TRACT OF IAND: IOIS 7. 8 A 9 IN REXHEVISEN (F IOIS 20 TO 23, 456 0 49
AD 72 10 77 AL INABVE AD KRIENS (F ALLEY VACRIED BY TR BRRD (F CRK IRRK (P O, R,

CLPRTER CF SECTRN 8, TOREHIP 39 NI, RENGE 13, FAST OF 'THE THIRD FRINCIERL, NERTLIAN,
ACCROING 0 'THE PIAT THERECF RECRLED, WHICH HAT OF SRVEY 1S ATTCHD 2S BHIEIT /A’ D TE
r&:mm%gﬁﬁggﬁggggmammsm%%gg%Pnﬁnnmtﬁ,2mnAsnnWEQ§%ﬁ§wmwmnAs
ELBVENIS, AL TN COCK COINTY, TLLINES, AD.N.: 16-08-319-026-1001 .

THIS SECURITY INSTRUMENT IS SUBORDINATE 'TO AN EXISTING FIRST
LIEN{S) OF RECORD.

ILLINDIS - SECOND MORTGAGE - 1/80

s
3814 - A5 AMENDED FOR MERS Doclagic 800-845-1302

www.docmagle.com

IR EEARCRMRTION |0 Mt 0 AR SRR N )



0632054028 Page: 2 of 12

UNOFFICIAL COPY

which has the «daress of 237 WASHINGTON BLVD,., UNIT G
[Street]
ORK PARK , Hinois 60302 (herein “Property Address™);
iy 1Zip Code)

TOGETHER with all the vuprovements now or hereafter erecied on the property, and all easements, rights,
appurtenances and sents all of which shall be desmed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, The=ther with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafier referred to asitic "Property." Borrower understands and agrees that MERS holds only legal
title to the interests granted by Bommower i1 this Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's successcrs 'ind assigns), has the right: to exercise any or all of those interests,
including, but pot limited to, the right to foreclse 7.0 sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling t1us Mortgage.

Borrower covenants that Borrower is lawfully seised of th e estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unescvaubered, except for encwmbrances of record. Borrower
covenants that Borrower warrants and will defend generally ti= ‘il to the Property against all claims and demands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant ciid agres as follows:

1. Payment of Principal and Interest. Borrower shail promptly jiay when due the principal and interest
indebiedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written wriver by Lender, Borrower shall
pay to Lender on the day monshly payments of principal and interest are payable under it e Note, umtil the Note is paid
in full, a sum ¢herein "Funds") equal to one-twelfth of the yearly iaxes and assessments {ixcinding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage ard giyund rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus uzo-tcelfth of yeatly
premium ipstallments for mortgage insurance, if any, all as reasonably estimated initially and from t7ae to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prics riortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranieed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Fands, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall
be paid to Bortower, and unless such agreement is made or applicable faw requires such interest o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Punds. Lender shall give to Borrower, without
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charge, an annbal acconnting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mads, The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable priot
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premivms and ground rents as they fall dne, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. 1f the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
paymenis as Lender may reqguire.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lend~« ai the time of application as a credit against the sums secured by this Mortgage.

3. Appliciiion of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs (I pad 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under parerarh 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgaee: nnd Deeds of Trust; Charges; Liens. Borrower shall perform all of Botrower's
obligations under any morigeze, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borowsr's covenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, Jv=s and impositions ateributable to the Property which may attain a priority
over this Mortgage, and leaschold paymenss or ground rents, if any.

5. Hazard Insurance. Borrower shad keep the improvements now exXisting or hereafter erected on the
Property insured against loss by fire, hazaras incloded within the term "extended coverage”, and such other hazards
as Lender may reguire and in such amonats and tor srch periods as Lender may require,

The insurance carrier providing the insurancs Jimll be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably rvithheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a stan.dard mortgage clavse in favor of and in a form acceptable
t0 Lender. Lender shall have the right to hold the policies and eiewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the in-arance carrier and Lender, Lender may make
proof of loss if not mads promptly by Borrower.

If the Property is abandoned by Borrower, ot if Borrower fails 1o rer pond ro Lender within 30 days from the
date notice js mailed by Lender to Borrower that the insurance carrier offers 10 s74le a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option #3*har to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservationand Maintenance of Property; Leaseholds; Condominiums; Plainied Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impaj-ient or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasenal?. .X{ this Mortgage
is on a unit in a condominivm or a planned vnit development, Borrower shall perform all of Borioyer's obligations
under the declasation or covenants creating or governing the condomininm or planned unit developmerit, the by-laws
and regulations of the condomininm or plamed vnit development, and constituens documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action o proceeding is cormmenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburse such sams, including
reasonable attorneys' fess, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the preminms
required to maintain such inswrance in effect vatil snch time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
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terms of payment, such amonnts shall be payable upoa notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall reqmire Lender to incur any expense or take any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries vpon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such mspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieuv of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrowes's successors
in interest. Leider shall not be required to commence proceedings against such successor or refuse 1o extend time
for payment or ow=rwise modify amortization of the sums secured by this Mortgage by reason of any demand mace
by the original Bor.over and Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remeay,

11, Successors and Assicss Bound; Joint and Several Liability; Co-Signers. The covenants and agresments
herein contained shall bind, and e rights bereunder shall immzre to, the tespective successors and assigns of Lender
and Borrower, subject to the provisisn: of paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who ~o-signs this Mortgage, but does not execute the Note, (a) is co-gigning this
Mortgage only to mortgage, grant and cor.vey ‘hat Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b} is not personally lisble o ¢ Note or under this Mortgage, and (¢) agrees that Lender and any
other Borrower hereunder may agree to extend, 7.0(ifv, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without 1= Borrower's conseut and without releasing that Borrower or
raodifying this Morigage as to that Borrower's interest i e Property.

12. Notice. Except for any notice required under aprlicable law to be given in another manuer, (a) any notice
to Borrower provided for in this Mortgage shall be given by dsiiering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other ad?se<s as Borrowes may designaie by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by ccctined mail to Lender’s address stated herein or
to such other address as Lender may designate by notice to Borrower 7= provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to Borrower or Lend 1 wien given in the manner designated
herein,

13. Governing Law; Severability, The state and local laws applicable to tius Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shall not firi:t th> applicability of Pederal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Wote conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflieting provision, and to this end the provisions of this Mortgage and the Note are declareJ %> be sevemble,
As used herein, "costs”, "expenses" and "attorneys’ fees” inchude all sums to the extent not prohitated by applicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mor gave at the
time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form accepiable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materiats
ot services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Propetty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in

ILLINOIS - SECOND MORTGAGE - 1/80 Doclagic EFarmns
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full of all sums secured by this Mortgage. However, this opiion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
suens secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covepant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required o cure such breach; (3) 2 date, not less than 10 days from the date
the notice is reiind to Borrower, by which snch breach mmst be cured; and (4) that failure to cure such breach on or
before the date spcified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeiaty,, and sale of the Property. The notice shall forther inform Bormower of the right to reinstate
after acceleration ap<. th: right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to zccedesation and foreclosure, If the breach is not cured oa or before the date specified in the
notice, Lender, at Lender’s orison, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further deman< and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in sach proceeding all experses of foreclosure, including, but not mited to, reasonable attorneys' fees and
costs of documentary evidence, abstrects and title reports.

18. Borrewer's Right to Reinstals, lotwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Bosrovier shall have the right to Lave any proceedings begun by Lender to
enforce this Mortgage discontinued at any time piio" 1 entry of a judgment enforcing this Mortgage ifs (a) Borrower
pays Lender all sums which would be then due unde s Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agizements of Borrower contained in this Morigage; (c)
Borrower pays all reasonable expenses incuired by Lenac: iuonforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17 bereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrower takis such action as Lender may reasonably require to
assure that the lien of this Morigage, Lender's interest in the Proper.y and Botrower's obligation to pay the sums
secured by this Mosigage shall continue unimpaired. Upon such paym.at and cure by Borrower, this Morigage and
the cbligations secured hereby shall remain in full force and effact as if no aceeleration had occurred.

19. Assignment of Renis; Appoiniment of Receiver. As additional sérusity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior ¢ #iceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents 25 iy become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lendte, shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Property and (o vollect the rents of
the Property inchuding those past due. All rents collected by the receiver shall be applied first 1o rug-ent of the costs
of management of the Property and collections of rents, including, but uot limited to, receiver’s fes, prerivams on
receives's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Bosrower. Borrower shall pay &ll cost of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all xights of homestead exepption in the Property.

22. The following Riders are to be executed by Borrower [check box as applicable):

[0 Adjustable Rate Rider  [X] Condominium Rider [ Second Home Rider
[J Baltoon Rider (] Planned Unit Development Rider  [X]  Other(s) [specify}
[J 14 Family Rider [0 Biweekly Payment Rider INTEREST ONLY
RIDER
ILLINOIS - SECOND MORTGAGE - 1 Dochaghc €
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mostgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any defanlt nunder the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this
Mortgage.

Botrower LAMONT L, COCROFT Borzower

Borrower O Borrower

Borrower Borrowar

ILLINOIS - SECOND MORTGAGE - 1/80 DochNagic €

3814 - AS AMENDED FOR MERS Poge 6 of 7 mdoci%“:m

AP RN THSTRERRTIRT 00 T8 R L AN ERON T




0632054028 Page: 7 of 12

UNOFFICIAL COPY

STATE OF ILLINOIS COOK County ss: COO k-

L W @h M fBhen

, & Notary Public in and for said county and state, hereby certify that
LAMONT L. COCROPT

personally known to me to be the same person(s) whose name(s) { § subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that e

signed and delivered the said instrament as
free volur‘ary act, for the wses and purposes therein set forth.

Given under my liar d and official seal, this ngL day of %VW Zﬁ(ﬂ’

My commission expires:

Aty Y

Notary Public
ge ! ;f"i'?.-‘:s “'».'*-_'_:‘f‘*ir-"' i -

“OFFICIAL SEA

Maureen M. Fahey

Motary Public, Statc of Iliil_“aoils ;

My Comprsicn Bxp, 06000

i R T R 4
ILLINOIS - SECOND MORTGAGE - 1/80 :
3814 - AS AMENDED FOR MERS Page 7 of 7 ww 800-849':;:5

T CLLIECUTTEEE IR T L) T




0632054028 Page: 8 of 12

UNOFFICIAL COPY

Loan Number: 0002106355

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of NOVEMBER, 2006 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrament”) of the same date given by the undarsigned (the "Borrower") to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lende:") of the same date and covering the Property described in the Security Instrument and located at:

237 WIsHINGTON BLVD., UNIT G, OAK PARK, ILLINOIS 60302
[Property Address]

The Property includes o vait in, together with an undivided inteyest in the common elements of, a
condominiim project knowa ss:

TERRA COTTA COURT TONDCMINIUM
[Name of Condominium Project]

(the "Condominivm Project”). If the owrers association or other ensity which acts for the Condominium
Project (the "Owners Association”) houds tifle to property for the bensfit or use of its members or
shareholders, the Property also includes Boriowr¢r's interest in the Owners Association and the nses, proceeds
and bensfits of Borrower's interest.

CONDOMINIUM COVENANTS. Iaaddition to ¢ e covenants and agreements made in the Security
Instrument, Borrower and Lepder forther covenant and agcee as follows:

A. Condominium Obligations, Borrower shall peiforia 74l of Borrower's obligations under the
Condominivm Project's Constiment Documents. The "Constituent Doruents” are the: (i) Declaration or
any other document which creates the Condomininm Project; (i) by-lavzs: (152) code of regulations; and (iv)
other equivalent documents. Borsower shall promptly pay, when due, ail ¢u2s and assessments mmposed
pursuant to the Copstituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, v7ith a generally accepted
insurapce carrier, a "master” or "blanket" policy on the Condominium Project which is s atisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, and against tte hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment ¢ i 2nder of
one-tweifth of the yearly premium installments for hazard insurance on the Property:and

(i)} Borrower's obligation under Uniform Covenant 5 o maintain hazard insurance coverzge on
the Property is deened satisfied to the extent that the required coverage is provided by the
Owrers Association policy.

Borrower shall give Lender prompt notice of any lapse in reqaired hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrament,
with any excess paid 10 Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Fami pre—
FNMA/FHLMC UNIFORM INSTRUMENT = D e e sot2
Form 3140 9/90 Page 1 of 3 ' ’
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€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D, Condemmnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiam Project, except for abandonment or
termination reguired by law in the case of substantial destruction by fire or other casuvalty or
in the case of a taking by condemnation or eminent domain;

(i1} ‘ar; ~mendment to any provision of the Constituent Documents if the provision is for the
emprese henefit of Lender;

(iii} termination of professional management and assumption of self-

management of the Owners Association; or

(ivjany action v uich would have the effect of rendering the public liability insurance coverage
maintained by the Cvrusrs Association unacceptable to Lender,

F. Remedies, 1f Borrower oes =ot pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additiona} debs of
Borrower secured by the Security Instrume at, Unless Borrower and Lender agree to other terms of payment,
these amonnts shall bear interest from the dace «{ Jisbursemens at the Note rate and shall be paysble, with
interest, wpon notice from Lender to Borrower re esting payment.

MULTISTATE CONDOMINIUM RIDER - Single Famil DocMagic EFzrrms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coniained in this
Condominjum Rider.

. ' =
= A%&al} (Seal)

LAMONT L. COCRO®PT -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
_ o (Seal) (Seal)
-Bosrower -Borrower
MULTISTATE CONDOMINIUM RICER - Single Family DocMagic ERGmmD 100-045.1352
FNMA/FHLMC UNIFORM INSTRUMENT docmagic.
Form 3140 9/90 Page 3 of 3 ww: eom
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MIN: 1001132-0002106355-5 Loan Number: 0002106355
INTEREST ONLY PAYMENT PERIOD RIDER

THIS RIDER TO THE SECURITY INSTRUMENT PROVIDES FOR AN INITIAL
PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY AND FOR SUBSEQUENT
MONTHLY PAYMENTS OF BOTH PRINCIPAL AND INTEREST,

THIS INTEREST ONLY RIDER is made this 3rd day of NOVEMBER, 2006 '
and is incotpurated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed /the "Security Instrument") of the same date given by the undersigned (the *Borrower”) to
secure Borrowe,'s Note (the "Note") to PROFESSIONAL MORTGAGE PARTNERS,

INC., AN 1TLINOIS CORPORATION
(the "Lender"), of the save date and covering the property described in the Security Instrunent and located ar:

237 WASHINGTZY BLVD,., UNIT G, OAK PARK, ILLINOIS 60302

ADDITIONAL COVENANLS, Ib addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farthier covenant and agree as follows:

L Section 3 of the Note is ro2ified to provide for SIXTY (60 )
monthly payments of interest only ("Interest Ouly Peviod") at the interest rates determined in accordance with
Section 3 of the Note, Section 2 of th= Note is modified as follows:

3. PAYMENTS
{A) Time and Place of Payments
I will pay interest during the Interest Only Period, and p:ir.ipal and interest thereafier during the
Amortization Period, by making a payment every month,
Interest Only Period - The “Interest Only Period™ is the period froa th: date of this Note through the
60th Monthly Payment.
Amortization Period - The "Axortization Period” is the period afier tix, Jnterest Only Period and

continuing until the Maturity Date,
I will make my monthly payments on the 1st day of eack mounth beginning on
JANUARY 1, 2007 . T'will make these paymenis every month until T pave ;aid all of the

principal and interest and any other charges described below that I may owe under this Notc. Erch monthly
payment will be applied as of its scheduled due date and will be applied to interest before prinzapi. -If, on
DECEMBER 1, 2021 » 1 still owe amounts under this Note, I will pay those amowats 1y fall
on that date, which is called the "Maturity Date."

1 will make payments at 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS

GROVE, ILLINOIS 60515

or at a different place if required by the Note Holder.

(B) Amount of My Interest Only Paymenis

The first 60  monthly payments will be in the ful) amount of U.S. § 250. 00 .
which equals one twelfih (1/12) of the amount of yearly interest due on the principal at the time the loan
was made. These payments are called the "[nterest Only Payments. "

INTEREST ONLY PAYMENT FERIOD RIDER P —
LGL-1001 10/20/08 Page 1 of 2 O w docrmante oaez
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No payments of principal are due during the Interest Only Period, The Interest Only Payments will
not reduce the principal amount of this Note. Additional payments of principal may be made in accordance
with Section 3 of the Note.

(C) Amount of Monthly Principal and Interest Payment

During the Amortization Period, [ will begin making principal and interest payments. The payment
is calenlated on the agreed upon fixed mterest rate and the full amount of principal at the time the Joan was
made.

II. All other provisions of the Security Instrument and any Rider are nnchanged by this Rider to the
Security Instrument for Interest Only Payments and remain in full force and effect.

ITZ\DERSTAND THAT FOR THE INTEREST ONL Y PERIOD, IWILL NOT BE REDUCING
THE PRINCZPAL BALANCE. AFTER 5 YEARS IF I ONLY MADE MY MINIMUM PAYMENT,
MY PRINCIPAY. PALANCE WILL NOT BE REDUCED.

BY SIGNING BEI.DW, Borrowers accepts and agrees to the terms and conditions contained in the
Intersst Only Payment Periodi Rider.

o "Zé'( (ool (Seal)

LAMONT L. COCROFT -Borrower -Borrower
(Seal) = {Seal)
-Borrower -Borrower
(Seal) =~ {Seal)
-Borrower -Forrower

INTEREST ONLY PAYMENT PERIOD RIDER DocMagic EFum:s
LGL-1007 10/20/05 Page 2 of 2 e wWww. docm:::
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