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DEFINITIONS

Words used in multiple scctions of this documen. arc defined below and other words are defined in
Scctions 3. 11. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument' means this document. which is dated Oc.tsber 31, 2006
together with all Riders to this docungent.

W

(B) "Borrower" is MILLIE HALL and UDESSER YOUNG, AS .JOJNT TENANTS

*DIVORCED & NOT SINCE REMARRIED **WIDOWED & -NOT SINCE REMARRIED

Borrower is the mortgagor under this Sccurity Tnstrument.
(C) "Lender" is Chase Bank USA, N.A.

Lender is a National Association b"

organized and existing under the laws of United States . ‘ q
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Lender's address is 200 White Clay Center Drive

Newark, DE 19711

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedOctober 31, 2006

The Note states that Borrower owes Lender One Hundred Fifty-Seven Thousand

Five Hundred and 00/100ths Dollars
(U.S. $157,500.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt i full not later than November 01, 2036 ‘

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" mcans the debt evidenced by the Note, plus intercst. any prepayment charges and late charges
duc under tc-Mote, and all sums duc under this Sceurity Instrument. plus interest.

(G) "Riders" sneans all Riders to this Sccurity [nstrument that are cxccuted by Borrower. The following
Riders arc o be exceated by Borrower [check box as applicable]:

X Adjustable Rate kida ~ Condominium Rider Sccond Home Rider
Balloon Rider /. Planncd Unit Development Rider 1-4 Family Rider
VA Rider Riweckly Payment Rider Other(s) [specify]

(H) "Applicable Law" mcans all controlling applicable federal, statc and local statutes. regulations,
ordinances and administrative rules and ordais-(that have the cffect of law) as well as all applicable final,
non-appcalable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments' means all ducs, fecs, asscssments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer of [vads. other than a transaction originated by
check. draft, or similar paper instrument, which is initiated threagh an electronic terminal, telephonic
istrument, computer, or magnelic tape so as 1o order. instruct, ¢r authorize a financial institution to debit
or credit an account. Such term includes. but is not limited to, point“orisale transfers. automated teller
machine transactions. transfers initiated by (elephone. wire transfers, «and automated clearinghouse
transfers.

(K) "Escrow Items' mcans thosc itcms that arc described in Section 3.

(L) "Miscellaneous Proceeds' mcans any compensation, scttlement, award of dimages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (1)
damagc to. or destruction of. the Property; (i) condemnation or other taking of all or ary part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of. or onussionz’as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" nicans insurance protecting Lender against the nonpayment of. or aefpaii on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest under the
Note. plus (i1) any amounts under Scction 3 of this Sccurity Instrument.

(0) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ct scq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
tinie, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposcd in regard
to a "federally related mortgage loan" cven if the Loan docs not qualify as a "federally related mortgage

loan" under RESPA.
1890380041
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceurcs to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of thc Note; and (ii) the performance of Borrowcr's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of [Name ol Recording Jurisdiction]:

SEE ATTACLED SXHIBIT A

Parcel ID Number: which currently has the address of
4814 W IOWA ST [Street]
CHICAGO [CitypA11510is 60651-0000  {7Zip Code]

{"Property Addrcss"):

TOGETHER WITH all the improvements now or hercafter erected oa the property. and all
cascments, appurtenances, and fixturcs now or hercafier a part of the property. Al renlacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is “cferred to in this
Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyedand has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. cxeept for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifornm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursuant o Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

1890380041
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currency. However. if any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms. as
selecled by Lendcr: (a) cash; (b) moncy ordcer; (c) certified check. bank check. trcasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc tnsured by a
federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be dcsignated by Lender in accordance with the notice provisions in Scction 13.
Lender may return any payment or partial payment if the payment or partial payments arc insufTicicnt (0
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withgut waiver of any rights hercunder or prejudice o its rights to refuse such payment or partial
payments in e future, but Lender is not obligated (o apply such payments at the time such payments are
accepted. 1T cackPeriodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on unappticd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.” II"Bstiower docs not do so within a reasonable period of time. Lender shall cither apply
such funds or return theps to-Borrower. If not applicd carlicr, such funds will be applicd to the outstanding
principal balance under tic Nete immediately prior to foreclosurc. No offsct or claim which Borrower
might have now or in the futurc-against Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Instruwicr: or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or-Prsceeds. Except as otherwise described in this Section 2. all
payments accepled and applied by Lenderspai! be applied in the following order of priority: (a) interest
duc under the Notc; (b) principal duc under-iie’Note; (¢) amounts duc under Scction 3. Such payments
shall be applicd to cach Periodic Payment in (he orderin which it became duc. Any remaining amounts
shall be applicd first to late charges, sccond to any ather amounts duc under this Sceurity Instrument. and
then to reducce the principal balance of the Note.

If Lender reccives a payment from Borrower for a ‘defirquent Periodic Payment which includes a
sufficient amount (0 pay any late charge duc. the payment niayv vz applied to the delinquent payment and
the Tate charge. If more than onc Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to the ¢xtent that. cach payment can be
paid in full. To the extent that any excess exists after the payment is applied o the full payment of onc or
morc Periodic Payments. such cxcess may be applicd to any late charges dics Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal duc under
the Note shall not extend or postponc the duc date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic! Paynents are duc
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for payment of #deunts duc
lor: (a) taxcs and assessments and other items which can attain priority over this Security Instvinent as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il 4uy; (c)
premiunis for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. Thesc items are called "Escrow
ltems." At origination or at any time during the tcrm of the Loan. Lender may require that Community
Association Ducs. Fecs. and Asscssments. if any, be cscrowed by Borrower, and such ducs. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly. when and where payable. the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and to provide receipts shall for all purposes be decmed to
bc a covenant and agreement contained in this Sccurity Instrument, as the phrasc "covenant and agrecment”
is used in Section 9. If Borrower is obligated (0 pay Escrow [tems dircctly. pursuant to a waiver. and
Borrower fails to pay the amount duc for an Escrow tem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scction 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and. upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that arc then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds<athe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under®RFESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estimiztCs“of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali=b<beld In an institution whosc deposits arc insured by a federal agency.
instrumentality, or entity (newuding Lender, if Lender is an instilution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving, the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be paiden the Funds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds. Borrow<er‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrawer, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow. as defined under RESPA. Lender shall account to
Borrower for the excess lunds in accordance with RESPA (1f4lere is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required:by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. 11 there is a deficiency of Funds held in escrow. as Acfined under RESPA. Lender shall
nolily Borrower as required by RESPA. and Borrowcr shall pay to Leader dne amount necessary 0 make
up the deficiency in accordance with RESPA. but in no more than 12 monthiy.ayments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxcs, asscssments. charges, ines. ad impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leas:hola payments or
ground rents on the Property. il any. and Community Association Ducs, Fees. and Assessmentsiafany. To
the extent that these items arc Escrow Items. Borrower shafl pay them in the manner provided 14 Scetion 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrumens<inless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the licn in, Icgal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending. but only until such proceedings
arc concluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Sccurity Instrument. Lender may give Borrower a notice identifying the

1820380041 ﬂ
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lien. Within 10 days of the datc on which that notice is given. Borrower shall satisfy the lien or take onc or
morc of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafier crected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disaporove Borrowcer's choice. which right shall not be cxercised unrcasonably. Lender may
requirc Borrewer 10 pay. in conncction with this Loan. cither: (a) a onc-time charge for flood vonc
determinations” ¢ortification and tracking scrvices; or (b) a onc-time charge for flood zonc determination
and certification-services and subscquent charges cach tinic remappings or similar changes occur which
rcasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintpén any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and” Egrrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage” Therefore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's cquitin-the Property, or the contents of the Property, against any risk.
hazard or liability and might provide grearer-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coyerage so obtained might significantly exceed the cost of
surance that Borrower could have obtained. Ary ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this'Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shalt be vayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals’of'sich policies shall be subject to Lender's
right to disapprove such policics. shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the riginto hold the policics and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender allacceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of. the Property. such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as au additional loss payce.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and. Lender. Lender
may make prool of loss if not made promptly by Borrower, Unlcss Lender and Borrower o'herwisce agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Liider, shall
be applicd to restoration or repair of the Property. if the restoration or repair is cconomically Zeusible and
Lender's sccurity is not lessened. During such repair and restoration period. Lender shall have tiedight o
hold such insurancc proceeds until Lender has had an opportunity 10 inspect such Property 1o cnsure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undcrtaken
promplly. Lender may disburse procceds for the repairs and restoration in a single payment or in a scrics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such proceeds. Fees Tor public adjusters, or other third partics, retamned by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied 1o the sums sccured by this Sceurity Instrument, whether or not then due, with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiatc and sctle any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered 1o scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights arc applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
10 pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish. and usc the Property as Borrower's principal
residence within-60days after the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowcr!s principal residence for at Icast one ycar after the date of occupancy, unless Lender
otherwise agrees in witting, which consent shall not be unrcasonably withheld, or unless cxtcnuating
circumstances exist which‘rz heyond Borrower's control.

7. Preservation, Mamtenzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ig'rcziding in the Property. Borrower shall maintain the Property i
order to prevent the Property from dcterierating or decrcasing in value duc to its condition. Unless it is
determined pursuant o0 Scction 5 that rcpair-ar restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damaged o dvoid [urther deterioration or damage. If insurance or
condemnation procceds arc paid in conncction with 4amage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs(ans restoration in a single payment or in a serics of
progress payments as the work is completed. I the insurduc< or condemnation proceeds arc not sufficient
to repair or restorc the Property. Borrower is not relicved o1 Ropower's obligation for the completion of
such repair or restoration.

Lender or its agenl may make rcasonable cntries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements.on.ine Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or cntities acting at (he dircction of Borrower or with Borrower's
knowledge or consent gave materially lalsc, mislcading, or inaccurate information ¢ statements to Lender
for failed to provide Lender with material information) in connection with dic Loan. Material
representations include, but are not limited 1o, representations concering Borrower's oczunincy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiviaent. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument. (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankrupicy. probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or 1o cnforee laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonablc or appropriaic o protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited t0: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument, (b) appcaring in court; and (c¢) paying rcasonable
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupicy procceding. Sccuring the Property includes, but is not limited to.
cntering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agrced that Lender incurs no liability for not taking any or all

actions authorized under this Scetion 9. , . N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interesl. upon notice from Lender to Borrower requesting

payment. _ ) _ o
If this Sccurity Instrument is on a lcaschold. Borrower shall comply with all the provisions of the

lcasc. 1T Bortower acquires fee title to the Property, the Ieaschold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10. Mortgzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay <ic premiums required to maintain the Mortgage Insurance in effect. If. for any reason.
the Mortgage Insarascs-coverage required by Lender ceases to be available from the mortgage nsurer that
previously provided sucpsinsurance and Borrower was required to make scparately designated payments
toward the premiums lor” Mortgage Insurancce. Borrower shall pay the premiums requircd (o obtain
coverage substantially cquiraicnt to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent o the cost to Borrgwor of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer sclected by Lender. I substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continuc to vay 0 Lender the amount of the separately designated payments that
were due when the insurance coverage-czased to be in effect. Lender will accept, usc and retain these
payments as a non-refundablc loss rescrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thaitie’Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again Gecornes available. is obtained, and Lender requires
scparately designated payments toward the premiums for-Maortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: »vas required to make scparately designated
payments toward the premiums for Mortgage Insurance. Bor:giver shall pay the premiums required 1o
maintain Mortgage Insurance in cffect, or to provide a noi-rofundable loss reserve. until Lender's
requircment for Mortgage Insurance ends in accordance with any writtai agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation (o pay interest at the rate provided<n'the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-ihe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is net @ party to the Mortgage
Insurancc.

Mortgage insurers cvaluate their total risk on all such insurance in force from itme-te time. and may
enter into agreements with other partics that share or modify their risk. or reduce losses. These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other party/(¢< partics) 10
these agreements. These agreements may require the mortgage insurcr to make payments usiig any source
of funds that the mortgage insurcr may have available (which may include funds obtained frora_Msrigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying (he mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurcr's risk in exchange for a sharc of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morteage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1890380041
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds arc hereby
assigned to and shall be paid 10 Lender.

I the Property is damaged. such Miscellancous Procceds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Procceds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's sztsiiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a scrics of progress payments as the work is
completed. Unléssian agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prozeeds. Lender shall not be required to pay Borrower any intcrest or carnings on such
Misccllancous Proccess.) If the restoration or repair is not cconomically feasible or Lender's security would
be lessened. the Misceilzicaus Proceeds shall be applied (o the sums sceured by this Sceurity Instrument,
whether or not then duc. .«/lm the cxcess. il any, paid 1o Borrower. Such Miscellancous Procceds shall be
apphicd n the order provided Tor in Scction 2.

In the cvent of a total taking- destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the swins secured by this Sccurity Instrument., whether or not then duc, with
the excess. 1l any. paid to Borrower.

In the cvent of a partial taking. destraction, or loss in valuc of the Property in which the fair market
valuc of the Property immediately before-tpe-partial taking, destruction. or loss in valuc is cqual to or
greater (han the amount of the sums sccurcd-vy this Security Instrument immediately before the partial
taking, destruction, or loss in valuc. unless Borrower and Lender otherwise agree in writing. the sums
sccured by this Security Instrument shall be redacea by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total amouat of the sums sccured immediately before the
partial taking. destruction. or loss in value divided-0y” (b) the fair market value of the Property
immediately before the partial taking. destruction, or loss ivaine. Any balance shall be paid to Borrower.

In the cvent of a partial ldklll(’ destruction, or loss in valae'of the Property in which the fair market

valuc of the Property lll]ll]CdldlCly before (he partial taking, dcstruetion. or loss in valuc is Icss than the
amount of the sums sccured immediatcly before the partial taking. desizuction. or loss in valuc. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums arc then due.

I the Property is abandoned by Borrower, or if. after notice by-Leider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 sctiera claim for damagges.
Borrower fails to respond to Lender within 30 days after the date the notice is giverl, "Lender 1s authorized
1o collect and apply the Miscellancous Procceds cither to restoration or repair ol “ine Praverty or Lo the
sums sccurcd by this Sceurity Instrument, whether or not then duc. "Opposing Party” mzans the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a rigiit:of action in
rcgard to Misccllancous Procceds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of cader's
interest in the Property or rights under this Sccurity Instrument. Borrower can curc such a default and. if
acccleration has occurred. reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misccllancous Procceds that arc not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

1890380041 ?(m
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to cxtend time for payment or otherwisc modify
amortization of the sums securcd by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage. grant and convey (he co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; and-(c) agrees (hat Lender and any other Borrower can agree to extend. modify. forbear or
make any accorimjodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consciils

Subjcet to ‘the” grovisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations- u«Ger this Security Instrument in writing, and is approved by Lender. shall obtain
alt of Borrower's rights aid oenefits under this Sccurity Instrument. Borrower shall not be released from
Borrowcer's obligations and“iiability under this Sccurity Instrument unless Lender agrees to such relcase in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc ol pratecting Lender's interest in the Property and rights under this
Sccurity Instrument. including, but not litiit<ato. attorneys' fecs, property inspection and valuation [ces.
In regard to any other fces. the absence of expre<s.authority in this Sccurity Instrument o charge a specific
fce to Borrower shall not be construed as a prohivitioz-an the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Sccurity Initrument or by Applicable Law.

IT the Loan is subject 10 a law which sets maximuni loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to be catlested in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be redaced by the amount necessary (o reduce the
charge (o the permitied limit; and (b) any sums alrcady collected4rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal2-this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower/ If 1 refund reduces principal. the
reduction will be treated as a partial prepayment without any prepaymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance.nf any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thr Sceurity Instrument
must be in writing. Any notice o Borrower in conncction with this Sccurity Instrument shaif be deemed to
have been given o Borrower when mailed by first class mail or when actually deliveres i Borrower' s
notice address if sent by other means. Notice to any onc Borrower shall constitute notice (0_#il-Borrowcrs
unless Applicable Law expressly requires otherwisc. The notice address shall be the Propinty "Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report @ change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. I any notice required by this Sccurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.

1850380041 _ .
Inltlals%m \'HI

%—6(”—)(0010) Page 10 of 15 >U y Form 3014 1/01

! ‘




0632020196 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law: Severability; Rules of Construction. This Sccurity Instrument shall be
governed by I’cdcral law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any rcqunrcmcnls and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parucs 10 agree by contract or il
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicablc
Law. such conflict shatl not affect other plowsuons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mecan and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
lakc any action.

17. Beirewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Pronerty” means any legal or beneficial interest in the Property. including, but not limited
to. those beneficialdmicrests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, tic<nient of which is the transfer of title by Borrower at a future datc (0 a purchascr.

If all or any part'sltiicProperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and”a/vencficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender may reauire immediate payment in full of all sums sccured by this Sccurity
instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Lender exercises this option, Lencer shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days 4rom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums-sccared by (his Sccurity Tnstrument. If Borrower fails 0 pay
these sums prior to the expiration of this peiind. Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or dentand ~n Borrower.

19. Borrower's Right to Reinstate After .\cceieration. If Borrower micets certain conditions.
Borrower shall have the right o have enforcement of 4hié Sccurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Pioperty pursuant to Scetion 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might spccify for the (ermation of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing this Sccuiity Anstrument. Thosc conditions arc that
Borrower: (a) pays Lender all sums which then would be due undzithis Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any other coverants or agreenients; (¢) pays all
cxpenscs incurred in enforcing this Sccurity Instrument. including, but et Nmited to, reasonable attormneys'
fces. property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
rcasonably require to assurc that Lender's interest in the Property and rights.under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continuc
unchanged unless as otherwise plowdcd under Applicable Law. Lender may require nat \Borrowcer pay
such reinstatement sums and cxpenses in one or more of the following forms, as sclecied vy Lender: (a)
cash; (b) moncy order; (¢) certified check. bank check, treasurer's check or cashier's checkl rm‘wdcd any
such check is drawn upon an institution whosc deposits arc insured by a federal agency. instrumeniality or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumend and
obligations sccurcd hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acccleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior noticc 10
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes ol the Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence. join., or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant 1o this
Sccurity Instrument or that alicges that the other party has breached any provision of. or any duly owed by
reason of. this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
other party hercto a rcasonable period afier the giving of such notice (o take corrcctive action. If
Applicable aw provides a time period which must clapse before certain action can be taken. that time
period will B¢ deemed to be reasonable for purposcs of this paragraph. The notice of accelcration and
opportunity to car< given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant 10 Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/scevion 20.

21, Hazardous Subst2iices. As used in this Scction 21: (a) "Hazardous Substances" arc those
substances defined as toxic or Fazirdous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radioactive matcrials;
(b) "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that
rclate 10 health, safety or environmental pratection; (c) "Environmental Cleanup” includes any responsc
action, remedial action. or removal action, as dzfined.in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that can causc, c¢ontrioutc to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. uscaisposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢i1 21,in the Property. Borrower shall not do.
nor allow anyonc clsc to do. anything affecting the Property (a) 2t is_in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. du to die prescuce, use. or relcasc of a
Havardous Substance. creates a condition that adverscly affects the value s+ the Property. The preceding
two sentences shall not apply to the presence, usc. or storage on the Fropeity of small quantitics of
Hazardous Substances that arc gencrally recognized 0 be appropriate to nornial iesidential uses and to
maintenance of the Property (including. but not himited to. hazardous substances in‘consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clait, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Propiity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b) any
Environmental Condition, including but not linited to. any spilling. leaking. discharge. rclease orqintzat of
relcase of any Hazardous Substance. and (c) any condition caused by the presence. usc or releasc of a
Hazardous Substance which adverscly afTects the value of the Property. If Borrower Icarns. or is notified
by any governmental or regulatory authority, or any private party. that any rcmoval or other remediation
ol any Hazardous Substance alfecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosn:e. If the defaunlt is not cured on or before the date specified in the notice, Lender at its
option may «equire immediate payment in full of all sums secured by this Security Instrument
without furthes-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-caiiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linit<d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Securily Instrument. Lender shall release this
Sccurity Instrument. Borrower shalitpay any recordation costs. Lender niay charge Borrower a fee for
relcasing this Sccurity Instrument, but-onty if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordanzcwith [linois law. the Borrower hereby relcases and waives
all rights under and by virtue of the 1llinois homestead-exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemént-with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower'sicollateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender® purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connsction with the collateral. Borrower
may later cancel any insurance purchascd by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's/agreement. If Lender purchases
insurancc for the collateral, Borrower will be responsible for the costs of that surance, including interest
and any other charges Lender may imposc in conncction with the placement ¢f the insurance, until the
cffective date of the cancellation or cxpiration of the insurance. The costs of the inswrance may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may be wiore faan the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider cxccuted by Borrower and recorded with it.

nm, /}{Q_u_ (Seal)

ILLIE HALL -Borrower

Ak 64%” S
DESSER YO -Borrower

Witnesscs:

tScal) , L , {Scal)
-Ramaver -Borrower
(Scal) o . _ ——— . (Seal
-Borrower -Borrower
(Scal) . (Scal)
-Borrower -Borrower
1850380041
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STATE OF ILLINOIS, Cee County ss:
1, 5’7{;4/7 77 Lirne~ o . a Notary Public In and for said county and
statc do hereby certify that MILLIE HALL and UDESSER YOUNG

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument asliis/her/their free and voluntary act. for the u;f%purposcs therein sct forth.

- é .

dayof B 7 9%’

Given wder my hand and official scal, this ')7

My Comnussion’Expics:

“OFFICIAL STAL”

Steven M Zinamen
Notary Public, State of Winsis
My Commission Extires 5-22 ?ng
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1890380041

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of October, 2006
, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Decd of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Boricwer") to secure Borrower's Adjustable Rate Note (the "Note") to
Chase Bank USA, N.A.
(the "Lender")
2 National Association organized and existing under the laws of United States
of the same date and covering thapriperty described in the Security Instrument and located at:
4814 W IOWA ST
CHICAGO, IL 60651-0000

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWNG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NO1E LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis /and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of Seven and 250/1000
7.250 %.

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (9/03) Page 1 of 3 (replaces 1/01)
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The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1st day of November, 2008 ,
and on that .day every sixth month thereafter. Each date on which my interest rate could
change is caied”'Change Date".

(B) The lrdex

Beginning with'te first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbaik-offered rates for six month U.S. doilar-denominated deposits in the London market
("LIBOR"), as publishet-inrha Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note-45ider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the.Nete Holder will calculate my new interest rate by adding
Five and 250/1000
percentage points (5.250 %) tw’the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of pne percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amourt will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of s’ monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result o: this- calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Cate will not be greater than
10.250 %
or less than 7.250

%.
Thereafter, my interest rate will never be increased or decreased on any single Chance Date by more
than one and a half percentage points (1.5%) from the rate of interest 1 have been naying for the
preceding six months. My interest rate will never be greater than
14.250 %
and will never be lower than 7.250 %.

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (9/03) Page 2 of 3 (replaces 1/01)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment after the Change Date until the amount of my

monthly payment changes again.

{F} Ncuceof Changes

The Note Eoldar will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payirent before the effective date of any change. The notice will include information
required by law to ve-viven to me and also the title and telephone number of a person who will answer

any question | may have-regarding the notice.

BY SIGNING BELOW, Borrowei accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

(

. . X
Borrower

MILLIE HALL Date

Borrower Date
Borrower Date
Borrower Date
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Borrower

Borrowii Date
Borrower Date
Borrower Date
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EXHIBIT "A"
Lot 12 in Block 2 in M. D. Birge and Company's Subdivision of the North 1/2 of the
Southeast 1/4 of the Southeast 1/4 of Section 4, Township 39 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois.
Note for information:

| Commonly known as: 4814 W. Iowa Street, Chicago, I1. 60651

Pin: 16-04:327.-034




