P

s

—

MNAT o+

UNOFFICIAL PY
Wiy

AMERICAN BROKERS CONDUIT

520 Broadhollow Road Doc#: 0832149201 Fee; $68.00
Melville, NY 11747 ugene "Gene" Mcore RHSP Fee:$10.00
Cook County Recorder of Deads

Date: 11/17/2008 08:58 AM Pg: 1of2a

Prepared By:
Cameron James Kosina
4200 Commerce Court

Suite 101
Lisle, IL
£0532

— N |Space Above This Line Far Reenrding Data)

MORTGAGE

MIN 100024200014739474

DEFINITIONS

Words used in multiple scetions of this document are delined below and other words are delined in Sections
3000131820 and 21, Certain rules regarding the (sagd of words used in this document are also provided
In Section 16.

(A) "Seeurity Instrument™ means this document. which is dilsd Cctober 19, 2008
together with all Raders 1o this document.
(B) "Borrower" iy Thomas Delgade, a married man

Boreower 1s the mortgagor under this Security Instrument.
(C) "MLERS™ 1» Morlgage Electronic Registration Systems, Tne. MERS is a separate corporation that e actine

Securily Instrument. MERS is organized and existing under the laws of Delaware. and has an address and
telephone number of P.O. Box 2026, Flint. M1 48501-2026, 1cl. (RREY 679-MERS.
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(D) "Lender™ 15 AMERTCAN BROKERS CONDUIT

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address 1s 538 Broadhollow Road, Melville, NY 11747

(E) "Node™ mcans the pronussory note signed by Borrower and dated October 19, 2006

The Nole states that Borrower owes Lender Two Hundred Ninety Six Thousand and

No/100 Dollars
(LS. $296,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerts 2ad 1o pay the dehtin full not later than November 1, 2046 .

(F) "Peapery™ means the property that 1s described below under the heading "Transter ol Rights in the
Froperty.”

(G:) "Loan" ‘nedps the debt evidenced by the Note, plus interest any prepayment charges and late charges
due under the Nae.and all sums due under this Seeurity Instrument, plus inlerest.

(H) "Riders" meaissail Riders to this Secority Instrument that are executed by Borrower. The foliowing
Riders are to be executadt by Borrower [check box as applicable]:

Adjustable Rate Riden :! Condominium Rider D Second Home Rider
[:] Bulloon Rider L_ﬂj flanned Unit Development Rider I Family Rider
1 va Rider [ Piweckly Payment Rider [z other(s) [speciry]

Prepayment Rider

(I} "Applicable Law" means all contreivag applicable tederal, state and local statutes, regulztions,
ordinances and administrative rules and ordess’ Knat have the ellect of law) as well as all applicable tinal,
non-appealable judicial opintons.

(J) "Communily Association Dues, Fees, and Astessnients” mceans all ducs. fees, assessments and other
charges that are imposed on Borrower or the Propsrty by a condomininm  association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer™ means any transler of fundy) otlier than a transaction orizinated by check,
dralt, or similar paper instrument, which is initiated through an Zlebironie terminal. elephonic instrument,
computer, or magnetic tape so as to order. mstruet, or authorize o /Ainancial institution 1o debit or credit an
account. Such term mcludes. but is not hmited to, pomt-ol-sale (anslers, automated teller machine
transactions, wanslers mitiated by telephone, wire translers, and automatea Chiaringhouse transters.

(L) "Escrow Items™ means those items that are deseribed in Section 3.

{M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of dariogess or proceeds paid by
any third party {other than insurance procecds paid under the coverages deseribed @Section 5) for: (i)
damage to, or destruction of, the Property: (11) condemnation or other taking of all or any'part.af the Property:
(Y conveyanee n licy of condemnation: or (1v) misrepresentations of, or omissions as to the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender apainst the nonpayment of, or dedavit on, the
Loan.

(O) "Perindic Payment” mecans the regularly scheduled amount due for (1) principal and interest uncervihe
Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA” means the Real Estate Settlerment Procedures Act (12 ULS.C. Section 2601 ¢l seq.) and s
implementing regulation, Regulation X (24 C_F_R.Part 3500), as they might he amended [rom Ume o Gme,
or any additional or successor legislation or regulation that governs the same subject matter. As used in Lhis
Sccurily Instrument, "RESPA™ refers to all reguirements and restrictions that are imposed in regard to a
"federally related morteage loan” even il the Loan does not quabily as a "federally related morteage loan”
under RESPA.
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{Q) "Successor in Interest of Borrower” means any party that has taken title w the Property. whether or not
that party hay assumed Borrower's obligations under the Note andior this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (1) the repayment ol the Loan. and all rencwals. extensions and
modifications of the Noler and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortzage, eranl and convey
. MERS (solely as nominee for Lender snd Lender's successors and assigns) and o the suceessors
and assizns ol MERS, the following described property located in the County

[Type of Recording Turisdiction] ol Cook [Nane of Recording lurisdiction|:

See artached legal

Parcel 11 Numhber: 12234040200000 which currently has the address of
3517 N Pioneer Ave [Street
Chicago [Cigt ., Tlhnots 60634 [Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erectedaonshe property, and alt casements,
appurtenances, and {ixtures now or herealier a part of the property. All renlacements and additions shall also
be covered by this Security Instrument. All of the foregoing ix referred o ity Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal~ut!Cowe the  interests granted
by Borrower i this Security Instrument, but, il necessary 10 comply with law or civoing MERS (as nominee
for Lender and Lender's successors and assigns) has the right to exercise any or diiyof those interests,
including. but not limited to, the right to forcclose and sell the Property: and to take any action required of
Lender ineluding, but not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyedeand has
the right 1o worigage. grant and convey the Property and that the Property is unencumbered/ercept for
cncumbrances ol record. Borrower warrants and will defend genetally the tide to the Property ‘agamst all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction 1o constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds Tor Escrow ltems

| IWISRNE S M N APFL #:0CCL473947

@_‘-tn\(l LYy i Pags Y of |5

I

Form 3014  1/01




0632149201 Page: 4 of 23

UNOFFICIAL COPY

LOT 20 IN BLOCK 5, IN GAUNTLETT'S LA FRAMBOISE PARK, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE EAST HALF OF
FRACTIONAL SECTION 23, TOWNSHIP 40 NORTH, RANGE 12 NORTH OF THE
INDIAN BOUNDARY LINE, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCCK COUNTY, ILLINOIS.

PERMANENT INDEX NOC (8) : 12-23-404-020
TCOWNSHIP : JEFFERSON AND LEYDEN

VOLUME : 313
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pursuant o Scetion 3. Payments due under the Note and this Sceurity Instrument shall he made in U.S.
currency. However, 1l any cheek or ather mstrument received by Lender as puyment under the Note or this
Sceurity Instrument is returned o Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument he made in one or more of the lollowing Torms. as selected
by Lender: (a) cash: () money order: (¢) certified check. bank check. reasurer's check or cashier's cheek,
provided any such check i drawn upon an insutulion whese deposits are insured by a federal agency,
instrumentality, or catity; or {(d} Electronie Funds Transler.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such oiher location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insulficient o bring
the Loan surrent. Lender may accept any payment or partial payment insutficient o bring the Loan current,
withou? waiscr ol any rights hereunder or prejudice (o its rights o refuse such payment or partial payments in
the future, Bt hender s not ohligated to apply such payments at the time such payments are aceepted. 1 cach
Periodic Payimeiias applicd as of its scheduled due date, then Lender need not pay mterest on unapplied
funds. Lender <tiay/bald such unapplied Tunds until Bosrower makes payment to bring the Loan current. II
Borrewer does not do’ss within a reasenable period of tme. Lender shall either apply sach tunds or reurn
them to Borrower. [ notapalicd carlier, such funds will be applicd to the outstanding principal balance under
the Note immediately price”o foreclosure. No offsct or ¢laim which Borrower might have now or in the
future apainst Lender shall reficve Rorrower from making payments due under the Note and this Seeurity
Instrument or performing the covedants and agreements secured by this Sceurity Instrument.

2. Application of Payments on/ Proceeds. Except as otherwise deserthed in this Seetion 2. all payments
secepled and applied by Lender shail e pplied in the lollowing order of priovity: (a) interest due under the
Note: {hy principal due under the Note: {63 piiounts duc under Section 3. Such payments shall be applied o
cach Periodic Payment in the order in which<xceame due. Any remawming amounts shall be applied first 1o
tate charges, second o any other amounts due under this Security Instrument. and then to reduce the principal
halance of the Note.

[ Lender receives a payment from Borrower Ior a delinguent Periodic Payment which includes a
sutlicient amount to pay any late charge due. the payment /nay be applicd to the delinguent payment and the
iate charge. I more than one Periodic Payment is outstanding /Lohder may apply any payment received [rom
Borrower to the repayment ot the Periodic Payments il and to'the Zxtent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is appiied o the [ull payment of one or more
Periodic Payments, such excess mey be applied o any late charges (ue. Woluntary prepayments shall he
applicd first w any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miseellancous Preecdds to principal due under the
Note shall not extend or postpene the due date. or change the amount. of the Peodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note i paid m (ulk, & sum (the "Funds") w provide lor payment wf amounts due for: (a)
taxes and assessments and other items witich can altain priority over tus Sceurity Instwfmerit as a lien or
encumhrance on the Property: (b) leaschold payments or ground renls on the Property, ifany il oreniums
for any and all msurance required hy Lenader under Section 3 and (d) Morlgage Insurance promanris, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance promiims in
accordance wath the provisions of Section 101 These items are called "Exerow ltems. ™ At origination o/ atany
e during the term ol the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i any. be escrowed by Borrower, and such ducs. [ees and assessments shall be an Escrow Ttem.
Barrower shall prompily Turnish 1o Lender all aotices of amounts © be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ilems unless Lender waives Borrower's ebligation 1o pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation o pay o Lender Funds for any or all
Escrow [ems at any tme. Any stch waiver may only be m writing. In the cvent ol such watver, Borrower
shall pay dircetly, when and where payable. the amounts due for any Escrow Ttems for which payment ol

Lo #:323.02 APPL %:0001473947 w.‘-—zﬁ
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Funds hias been waived by Lender and, 1 Lender requires, shall furnish to Leader receipts evidencmg such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
ta provide recepts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. I Borrower is obhigated to pay
Fscrow ltems direetly. pursuant o a waiver, and Borrower fails to pay the amount due for an bscrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then he obligated
under Seetion 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
ltems at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds. and in such amounts, that are then required under tlus Section 3.

l.ender may, at any time. collect and hold Funds in an amount (a) sutficient w permit Lender to apply
the Fundsrat the ume specifted under RESPAL and (b} not to cxceed the maximum amount a lender can
require’under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabledstumates of expenditures of tuture Escrow Ttems or otherwise in accordance with Applicable Law.

The Fuidsshall be held in an institution whose deposits are insured by a federal agency, instrumentality.
or entity {incleding’ Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. 1endewstio?l apply the Funds to pay the Fscrow Items no laler than the time specified under
RESPA. Lender shall ot charse Borrower for holding and applying the Funds, annually analyzing the
escrow account. or verifvaig the Escrow ltems. unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendel to make such a charge. Unless an agreement is made m wring or Applicable
Law requires interest to be paid of the Funds. Lender shall not be required lo pay Borrower any interest or

earnings on the Funds, Borrower and Lender can agree in writing. however. that interest shall be paid on the

Funds. Lender shall give o Borrowers pithout charge, an annual accounting ol the Funds as required by
RESPA.

[ there is a surplus of Funds held wdescrow, as defined under RESPAL Lender shall account o
Borrower for the cxcess funds in accordance with RESPA . I there is a shortage of Funds held m escrow, as
defined under RESPA, Lender shall nouly Borroveer as reguired by RESPA, and Borrower shall pay 10
Lender the amount neecssary to make up the shortageim Secordance with RESPA, but in no more than 12
monthly payments. [ there 1s a deficiency of Funds held /v eacrow, as defined under RESPA, Lender shall
natify Botrower as required by RESPAL and Borrower shall pay Jo_Lender the amount necessary Lo make up
the deficiency 1n accordance with RESPA, hut in no more than i2/mgnthly payments.

Upon payment in full of all sums secured by this Sceurity tnidrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessmenls, Chasees, fines, and impositions
attributable o the Property which can atlain priotity over this Security Instrirent, leaschold payments or
sround rents on the Property. if any. and Community Association Dues. Fees. anddtuscosments, i any. To the
extent that these items are Escrow Hems, Borrower shall pay them in the manner provided m Section 3.

Borrower shall prompily discharge any lien which has priority over this Secarty Instrument unless
Barrower: (a) agrees in writing (o the payment of the obligation seeured by the licn in a mannel acceptable o
Lender, but only so lang as Borrower is performing such agreement: (b) contesls the lien in gosd faith by, or
defends against enforcement of the lien tn, fegal proceedings which in Lender's opinion operate ‘o pravem the
enforeerent of the lien while those proceedings are pending. but anly until such proceedings are concluded:
or (¢) secures trom the holder of the lien an agreement satisfactory o Lender subordinating the fieriad this
Security Instrument. 11" Lender determines that any part of the Property ts subject (o a licn which can altain
priority over this Security Instrument. Lender may give Borrower a notice ientitying the hien. Within 10

Dix(t #2165 REPL #:0C01473%%47 7.....,
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days ol the date en which that notice 15 given, Borrower shall satisfy the lien or take one or more of the
actions set forth above i this Scetion 4.

Lender may reguire Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneetion with this Eoan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hercafter erected on the

Property insured against loss by fire, hazards included within the wrm ! "

'extended coverage,™ and any other
hazards including, but not limited to, earthquakes and tloods. for which Lender requires msurance. This
msurance shall be maintained in the amounts {including deductible levels) and for the periods that Eender
requires. What Lender requires pursuant (o the preceding sentences can change during the term ol the Loan.
The tnsurance cartier providing the insurance shail be chosen by Borrower subject to Lender's right to
disaparova, Borrower's choice, which right shall not he exercised unreasonably. Lender may require
Borrowersta pay, in connecuon with this Loan, either: (a) a onc-time charge for flood zone delermination,
certilication and tracking services: or (b) a one-time charge for flood zone determination and certilication
services and weheequent charges cach ume remappings or similar changes oceur which reasonably might
alfeet such descimipation or certitication. Borrower shall also be responsible for the payment of any lees
imposed by the Federalebmergency Management Ageney in comnection with the review of any flood zone
determination resufting {véor an objection by Borrower.

It Borrower fails do'snaintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option/and Borrower's expense. Lender is under ne obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might not
proleet Borrower, Borrower's cquity in the Property, or the contents of the Property. agamst any risk, hazard
or liability and might provide greawer~ur lesser coverage than was previously in effect. Borrawer
acknowledges that the cost ol the insurancs voverage so obtained might significantly exceed the cost of
insutanee that Borrower could have ohtaincds Ay amounts dishursed by Leader under this Section 5 shall
hecome additional debt of Borrower secured by Chis Sscurity Instrument. These amounts shall hear interest at
the Note rale from the date of disbursement and shall be payable, with such interest, upon notice from Lender
10 Borrower requesling payment.

Alf insurance policics required by Lender and renevialscol such policies shall be subject to Lender's
right 1o disapprove such policies. shall include o standard/morleane clause, and shall name Lender as
mortgigce and/or as an additional loss payee. Lender shall have tbe right o hold the policies and rencwal
certiticates. [ Lender requires, Borrower shall promptly give we.Zénder_all receipts of paid premiums and
renewal notices. 17 Borrower obtains any form of insurance coverage, fiot otherwise required by Lender, for
damage to. or destruction of, the Property. such policy shall include aswidard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri<cand Lender. Lender may
miake prool ol loss if not made promptly by Borrower. Unless Lender and Botrowes otherwise agree in
writing. any insurance proceeds. whether or not the underlying insurance was requived by Lender, shall he
applicd 10 restoration or repair ol the Property. if the restoration or repair is cconomically [easible and
Lender's security is not lessened. During such repair and restoration period. Lender shall iave #he right o
hold such insurance proceeds untit Lender has had an apporlunity o inspeet such Property (o ensure the work
has been completed 10 Lender's satstaction, provided that such inspeetion shall be undertaken promotly.
Lender may dishurse proceeds lor the repairs and restoration in a single paynient or in 2 scries of [rogress
payments as the work 15 completed. Unless an agreement is made in wriling or Applicable Law requires
interest to be paid on such imsurance proceeds, Lender shall not he required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retuined by Borrower shall not e
paid out of the insurance proceeds and shall be the sole obligation ol Borrower. I the restoration or
repait is nol cconomically lcasible or Lender's sceurity would be tessened. the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
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excess. 1l any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurancee claim
and related maters. [ Boerrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim. then Lender may negotiate and settle the claum. The 30-day period will
hegin when the netice is given. In either event. or if' Lender acquires the Property under Section 22 or
otherwise, Borrower herchy assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
nal w exceed the amounts unpaid urder the Note or this Security Instrument. and (b) any other of Borrower's
rights ¢other than the right 0 any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage ol the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpatd under the
Note o tissseeurity Instrument, whether or not then due.

6. Oczupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 dagsafier the exceution of this Seeurity Instrument and shall continue to occupy the Property as
Borrower's princiedlresidence for at least one year atter the date of occupancy, uanless Lender otherwise
agrees nowriting, swhich consent shall not bhe unrcasonably withheld. or unless extenuating circumstances
exist which are beyond Bartower's control.

7. Preservation, M<iatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or gmpair the/Preperty, allow the Property to deteriorate or comnul waste on the Property.
Whether or not Borrower is residiig i the Property, Borrower shall mamtain the Property m order 1o prevent
the Property irom deteriorating or dedreasing in value due Lo its condition. Unless 1t1s delermined pursuant 1o
Scction 3 that repair or restoration 15 novedonomically feasible, Borrower shall promptly repatr the Property if
damaped 10 avoid turther deterioration i damage. 16 insurance or condemnation proceeds are paid in
connection with damage te, or the taking of tve Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released prosecds tor such purposes. Lender may disburse proceeds
lor the repairs and restoration in @ single paymerl or i serics ol progress payments as the work Is
completed. 11 the insurance or condemnation proceedsare not sulficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics vped fod mspections of the Property. It it has
reasonable cause. Lender may inspect the interior of the improvemants on the Property. Lender shall give
Borrower nolice at the tme of or prior to such an interior inspectienyspecilving such reasonable cause.

8 Borvower's Loan Application. Borrower shall be m default i duriig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o0 with Borrower's knowledge or
consent gave materially (alse, misleading, or inaccurale mlformation or stawtieals lo Lender {or failed to
provide Lender witlh material information) in connection with the Loan. Material réprzsentations include, but
are not limtted (o, representations cencerning Borrower's oceupancy ol the Property arBorrower's principal
residenice.

9, Protection of Lender's Interest in the Property and Rights Under this Securty [istrument. [f
(a) Bovrower [zils 1o perform the covenants and agreements contamed n this Security Instrumeie 63 there is
a legal proceeding that might significantly aflect Lender's interest in the Property and/or righis/arder this
Sceurtiy Tnstrument (such as a proceeding in bankrupicy. probate, for condemnation or forfoitures;, for
enforcement of a lien which may atlain priority over this Sceurity Instrument or to enloree laws or
reoulations), or (¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o proteet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but ave net limiied 100 (2) paying any sums seeured by a lien which
has prionity over this Security  Insttument: (h) appearmg o court: and (¢} paying reasonable

Did:  HxD3LRT AFPL H:0001475947 '*-7&
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am)rnux lees to protect its interest i the Property and/or rights uader this Sceurity Instrument, including its
sceured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, rnpl(lu, or hoard up doors and windows, drain waler from pipes,
eliminate butkling or other code violatons or dangerous conditions, and have utilities trned on or olf.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation 10 do so. It is agreed that Lender meurs ne liability Tor not taking any or all actions
authorized under this Scetion 9.

Any amounis dishursed hy Lender under this Seciion 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeit,

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
IF Borropci acquires [ee tille to the Property. the leasehold and the (e title shall not meree unless Lender
agrees 1o Wl merger I writing.

[0 Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shalljop the premiums required © mamtain the Mortgage Insurance in effeet. 11, for any reason,
the Mortgage Maurinee coverage required by Lender ceases o be available (rom the mortgage surer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shatl pay the premiums required to obtain coverage
substantially equivalent & the-Mortgage [nsurance previously in cffect, at @ cost substantially equivalent to
the cost o Borrower of the Maslpage Insurance previously in effeet, from an alternate mortgage insurer
selected by Lender. 11 substantially sQuivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay (o Lender the amcuni ofthe separately designated payments that were due when the insurance
coverage censed o he m effect. Lender will accept, use and retam these paymients as a non-refundable loss
reserve m lieu of Mortgage Insurance. Sugli ipss reserve shall be non-refundable. notwithstanding the fact that
the Loan 1s uitimately paid o full, and Lerdershall not be required to pay Borrower any interest or carnings
an such loss reserve. Lender can no longer resiied loss reserve payments 1 Mortgage Insurance coverase (in
the amount and for the period that Leader requirds) proyided by an insurer selected by Lender again hecomes
avaifabie. is obtained, and Lender requires separately/designated payments toward the premiums for Mortaase
[nsurance IF Lender required Morigage Insurance aeeacondition ol making the Loan and Borrower was
required 1o make separately designated payments toward. <o premiums for Mortgage Insurance, Borrower
shall pay the premiums reguired to maintain Mortgage Inswiamdedn effect, or w provide a non-refundable toss
reserve, until Lender's requirement for Mortgage Insurance eids/ipe accordance with any writlen agreement
hetween Borrower and Lender providing lor such termination ordonil terminalion is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pes/interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entily that purchasés the Note) for certain losses it may
incur il Borrower does nol repay the Loan as agreed. Borrower is not 2 party 20 the Mortgage Insurance.

Mortgage insarers evaluate their wotal risk on all such insurance in force rom tme 1o tme, and may
enter into agreements with other parties that share or modily their risk. or reducedossés. These agreements are
on terms and conditions that are satislactory to the mortgage insurer and the othe! Harly (or parties) 1o these
agreements. These agreements may require the morlgage msurer lo make paymenis using any source of funds
that the mortgage insurcr may have avatlable {which may include funds obtained from Mergage Insurance
premiams).

As a result of these agreements. Lender, any purchaser ol the Note, another insurer. any réipsurer, aty
other enlity, or any affiliate of any ol the foregoing, may receive (dircetly or indireety} amount 14t derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in Cxenange
for sharing or modilying the mortgage insurce's visk. or reducing losses. It such agreement provides (hat an
atfifiate ol Lender takes a share of the insurer's risk in exchange lor a share of the premiums paid 0 the
msurer, the arrangement is often termed "caplive reinsurance.” Fugther:

(a} Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the vights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right o receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage [nsurance premiums (hat were unearned at the time of such cancellation or {ermination.

HL Assignment of Miscellanesus Proceeds: Forfeiture. All Miscellancons Proceeds are herchy
assigned o and shall be paid to Lender.

II'the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, i1 the restoration or repair is cconomically Jeasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an oppertunity to inspect such Preperty to ensure the work has been completed to Lender's
salistaction, provided that such imspection shall be undertaken promptly. Lender may pay lor the repairs and
restoration i a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shall not be required o pay Borrower ary interest or earnings on such Miscellancous Proceeds. If the
restoratied wr repair is not economically [easible or Lender's security would be lessened, the Miseellancous
Procecis shall be applied (o the sums sceured by this Security Instrument. whether or not then due, with
the exeessal 2ny, paid to Borrower. Suel Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

[n the cvent of a total taking, destruction. or loss in value of the Property, the Miscellancous Procecds
shall he applied 10 taciums secured by this Sceurity Instrurnent, whether or not then due, with the excess, if
any. paid to Borrower.

[t the event of a partial taking. destruction, or loss in value of the Properly in which the fair market
value of the Property imzrediately before the partial taking, destruction, or loss i value is cqual (o or greater
than the amount ol the sums(sciured by this Security Instrument immediately before the partial taking,
destruction, or loss in value. unless Borpower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reducgd by the amount of the Miscellaneous Proceeds mudtiplicd by the
lollowing fraction: (a) the total amountaf s sums secured immediaiely belore the partial taking, destruction,
ot loss i value divided by (b) the fair tandeet value of the Property immedialely before the partial taking,
destruction, or loss i value. Any balance shell beqraid to Borrower.

In the cvent ol a partial taking, destrucnan, or loss i value of the Property in which the lair market
value ol the Property imnediately before the partidl taking, destruction, or loss in value s less than the
amount of the sums sccured immediately belore the, perhial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums(are‘then due.

[f the Property is abandoned by Borrower, or if] aller notiee by Lender o Borrower that the Opposing
Party {as defined in the next sentence) ofters to make an award ‘wo/seule a claim for damages, Borrower fails
o respond to Lender within 384 days aller the date the notice s o/v¢n, Lender is authorized to colleet and
apply the Miscellancous Proceeds cither to restoration or repair of the Properiy or o the sums secured by this
Scewrity Instrument, whether or not then due. "Opposing Party” meansithe furd party that owes Borrower
Miscellancous Proceeds or the party agamst whom Borrower has a right of“advon in regard w0 Miscellanzous
Proceads,

Harrower shall be in default i any action or proceeding, whether civil or/Cimenal, is begun that, in
Lender s judgment, could result in Torfeiture of the Property or other material impairme@of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defawt and if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding 1o hi disthissed with a
ruling that, it Lender's judgment. precludes forfeitire of the Property or other materiai=inpaiement of
Lender's interestm the Property or rights under this Security [nsteument. The proceeds ol any awardror claim
for damages that ace attributable to the impairment of Lender's mierest m the Property are herchy asiigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided lor in Section 2,

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization ol the sums secured by this Security Instrument granted by Lender
lo Borrower or any Successor m Interest of Borrower shall not operate 1o release the lability of Borrower or
any Successors in [nterest of Borrower. Lender shall not be required (o commence proceedings against any
Successor in Interest of Borrower or lo refuse to extend time for payment or otherwise modify amortization
ol the sums sccured by this Security Instrument by reason of any demand made by the ariginal Borrower or
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any Successors in lnierest of Borrower. Any forhearance hy Lender in exereising any right or remedy
including, without Lmitation, Lender's scceptance of payments Torm third persons, entitics or Successors i
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excroise of any right or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall he joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a} is co-signing  this
Seeurity Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms ol this Security Instrument: (b) 18 not personally obligated to pay the sums secured by this Sceurity
lnstrument: and () agrees that Lender and any other Borrower can agree o extend, modity, lorbear or make
any accommaodations with regard to the lerms ef this Security Instrument or the Note without the co-sizner’ s
consent.

Subiced o the provisions of Section F&, any Successor in Inerest of Borrower who assumes Borrower's
obligations—ander this Security Inswument in writing, and is approved by Lender, shall obtain all of
Borrower's/rishts and  henefits under this Security  Instrument. Borrower shall nol be released from
Borrower's anlizations and hability under this Security Instrument anless Lender agrees to such release in
wriling. The corimeits and agreements of this Seewrity Instrument shall bind {except as provided in Section
20 and beneit the (ueosssors and assigns of Lender,

[4. Loan Charges./iender may charge Borrower fees for services performed in conncction with
Borrower's default, for thy nurpose of protecting Lender's interest in the Property and rights under this
Securlly Instrument, including. but rot kmited to, attorneys' fees, property inspection and valuation fees. [n
regard Lo any other fees, the alsercstof express authority in this Security Instrument (o charge 2 specific fee
lo Borrower shall nol be construed as a-arohibition on the chargimg of such tee. Lender may not charge feex
that arc expressly prohibited by this SCeunity Instrument or by Applicable Law.

[t the Loan is subject 1o a law witich”ssts maximum loan charges. and that law is finally interpreted so
that the interest or other loan charees collected or Lo be collected in connection with the Loan exceed the
permitied limits. then: (a) any such loan chargeshall he reduced by the amount necessary o redues the charge
to the permitted it and (b) any sums already collected lrom Barrower which excecded permitted limits
will be refunded o Borrower: Lender may choose g make this refund by reducing the principal owed under
the Note or by makmg a dircel payment to Borrower. 1£a retind reduces principal, the reduction will be
trealed as a pattial prepayment without any prepayment.charge (whether or rot a prepayment charge is
provided Tor under the Nete). Borrower's acceplance of any(sucnoretund madce by direet payment o Borrower
will constitute a waiver of any right of action Borrower might kave urising oul of such overcharse.

15. Notices. All notices given by Borrower or Lender in corlnettion with this Sceurity Instrument must
be m writing. Any notice to Borrower in connection with this Scearity Instrument shall be deemed to have
been given to Borrower when matled by fiest class mail or when actwCally 'delivered to Borrower's notice
address 1l sent by other means. Notice to any one Borrower shall constivats” notice 1o all Borrowers unless
Appheable Law expressly requires otherwise. The nolice address shall bt whe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borfower shall promptly notify
Lender of Borrower's chunge of address. 1t Lender specilies a procedure for reperting Borrower's change of
address, then Borrower shall only reporta change of address through that specitied procedure. There may he
only one designated notice address under this Security Instrument at any one time. Any nolise & Lender shall
he given by delivering it or by mailing it by first ¢class mail 1 Lender' s address stated herzin vnlass Lender
has designated another address by netice o Borrower. Any notice in connection with this Security Jastrument
shall not he deemed 1o have been given to Lender until actuglly received by Lender. If any notied pianived hy
this Security Instrument s also required under Applicable Law, the Applicable Law requirement will satisly
the correspondimg requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. Uhis Sccurity Tnstrument shall be governed
by tederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in thus Sceurity Instrument are subjeet o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not alfect other provisions ol this Security Instrument or the Note which can he given ellect without the
cordlicting provision.

As used m this Security Instrument: {a) words of the masculine gender shall mean and include
carrespoticling rewter words or words of the feminine pender: (by words in the singutar shall mean and
mclude the plural and vice versa: and (c) the word "may” gives sole discretion without any ohligation to take
any aclion.

[7. Barrower's Copy. Borrower shall he given one copy of the Note and of this Sceurity Instrument.

8. Transler of the Property or a Beneficial Enterest in Borrower. As used in this Section 18
“Interestin the Property” means any legal or beneficial interest in the Property, including, hut not limited 1o,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreementathe intent of which s the ranster of title by Borrower at a [uture date (0 a purchaser.

Haner any part of the Property or any Interest in the Property is sold or ransterred (or it Borrower is
not a nitural’person and a beneficial meerest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lender/may require immediate payment in [ull of all sums secured by this Sceurity [nstrunient.
Howcever, this pptioicshall not be exercised by Lender it such exercise is prohibited by Applicable Law.

I Lender exciciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of nét bsg than 3¢ days from the date the notice is given in accordance with Section 13
within which Borrower mu-tpay all sums secured by this Security [nstrument. [I Borrower fails to pay these
smns prior o the expiration g¢ this_period. Lender may invoke any remedies permitted by this Security
Instrument without further notice o7 demand on Borrower.

19. Borrower's Right (o Refnstaje Afier Aceeleration. It Borrower meets ecrtain conditions.
Barrower shall have the right 10 have wafercement of this Sccurity Instrument discontinued at any time prior
to the carliest of: (a) five days hefore saleel e Property pursnant 1o Section 22 of this Sceurity Instrument;
ib} such other period as Applicable Law migsesrceity for the lermination of Borrower's right to reinstate: or
(e} entry of a judgment enforamg Uas Security! Instrament. Those conditions are that Borrower: {a) pays
Lender all sums which then wauld be due under thits Security Tnstrument and the Note as il no acceleration
had oceurred; (b) cures any default of any other covenghts or agreements, (¢) pays all expenses incurred in
enforcing this Seeurity  Instrument, inchuding. but not Vined 1o, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incureed for thepurpose of protecting Lender's interest in the
Property and rights under this Sceurtty Instrument; and (d) tak<s Such action as Lender may reasonably
require o assure that Lender's interest in the Property and riplias under this Security Instrument, and
Borrower's obligation to pay the sums sceured by this Security Instrumint, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrosder pay such reinstatement sums
and expenses inone or more of the following forms, as sclected by Lenderi (o) 2ash: (b) money order; (<)
certified check. bank check, treasurer’ s check or eashier's cheek. provided any Sug!tcheck is drawn upon an
mstitution whose deposits are insured by o federal agency, mstrumentality or entity: or(sl) Electronic Funds
Transler. Upen reinstatement by Borrower, this Security Instrument and oblipationssiecursd herchy shall
remain fully effective as if no acceleration had oceurred. tlowever, this right to remstate shill nol anply in the
case ol acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial fitofeat in the
Note (together with this Security Instzument) can be sold one or more times without prior notice to Borpaweer.
A sale anght result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymiints
duc under the Note and this Sccurity Instrument and performs other morlgage loan servicing obligations
under the Note, this Security Instrument. and Applicable Law. There also might be one or more changes ol
the Loan Servicer unrclated 1o a sale of the Note. [I'there 1s a chanee of the Loan Servicer, Borrower wilt he
piven wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address w which payments should be made and any other mformation RESPA requires in connection with a
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notice of transfer of servicme. It the Note is sold and thereafter the Loan is seeviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligalions to Borrower will remain with the
Loaan Servicer or be transferred to a suceessor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of'a class) that arises from the other party's actions pursuant to this Sceurily
Instrument or that alleges thal the other party has breached any provision of, or any duty owed by reason of,
this Seeurity Instrument, until such Borrower or Lender has notified the other party (with such notice siven in
compliance with the requirements of Scetion 15) of such alleged breach and aftorded the other party hercto a
reasonable period after the giving ol such notice 1o take corrective action. If Applicable Law provides a ume
period whsich must clapse before certain action can be taken. thal tme period will he deemed to be reasonable
lor purposes“oithis paragrapl. The notice ol acceleration and opportunity o cure given o Borrower pursuant
o Sceton 22 andethe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 0
satisfy the netiedandepportunity to take corrective action provisions ol this Section 20.

21, Hazardous ‘schstances. As used in this Section 210 (2) "Hazardous Substances™ are those
substances detined as tonic/or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasonne, kerosene, ather flammable or toxic petroleumy products, toxic pesticides and
herbicides, volatile solvents, waterirds contammg asheslos or formaldehyde. and radicactive materials; (h)
"Environmental Law™ means fedetal laxvsand laws of the junisdicuion where the Property is located that relate
o heahh, salety or environmental protectiors (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as delwet in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contbute o arotherwise trigger an Eavironmental Cleanup,

Borrower shall not cause or permit the prisence. use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Sthstances. on or in the Property. Borrower shall not do,
nor allmw anyone else to do. anything affecting the Pripeity (a) that s in violation of any Environmental
Law_ (h) which creates an Environmental Condition, or (¢l which, duc to the presence, wse, or release of a
Hazardous Substance, creates a condition that adversely affects the salue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the®Proparty of small quantities of Havzardous
Substances (hat are generally recognized to be appropriate to normal resiicatial uses and o mamtenance of
the Property {including, but not limited to. harardous suhstances i consumcr products).

Borrower shall promptly give Lender writien notice of (a) any investiggiar, claim. demand, lawsuit or
other actton by any governmental or regulatory ageney or private party mveivig the Properly and any
Hazardous  Substance or  Environmental  Law  of which  Borrower has acludl knowledge, (b)Y any
Environmental Condition, including but not limited 1o, any spilling. leaking, discharge! release or threat of
release of any Harzardous Substance, and {¢} any condition caused by the presence, wc or release of a
Hazardous Substance which adversely aflects the value of the Property. If Borrower learns, or s voiified by
any povernmental or regulatory authority, or any private party, that any removal or other remediatiorsol any
Hazardous Substance allecting the Property 1s necessary, Borrower shall promptly take all necessary veriedial
aclions in accordance with Environimental Law. Nothing herein shall create any obligation on Lender Tor an
Eanvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as lallows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borvower's bhreach of any covenant or agreement in this Security lnstrument (hut not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the delault; (b} the action required to cure the default; (¢) a date, not less than 30 days from the dalte
the noiice is given to Borrower, by which the default musi he cured; and (d) that failure {o cure the
default on or belore the dale specified in the notice may result jn acceleration ol the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right {o assert in the
foreclosure proceeding the non-existence ol a default or any other defense of Borrower to acceleration
and forcclosarve. 1 the default is oot cured on or helore the date specified in the notice, Lender al its
oplion may/weauire immediate payment in full of all sums secured hy this Security Instrument without
further demind 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to eolled( »'l expenses incurred in pursuing the remedies provided in this Section 22, including,
hut net fimited to, Feasenable attorneys' lees and costs of title evidence,

23. Release. Upon_piient of all sums secured by this Security Instrument, Lender shall release this
Securily  Instrument. Berrower/still_pay any recordation costs. Lender may charge Borrower a foe for
releasing this Securnty [nstrumeiii st only if the Tee 1s paid 10 a third party for services rendered and the
charging of the Tee 1s permiited under Applicable Law.

24. Waiver of Homestead. In accosdince with Hlinois law. the Borrower herehy releases and waives
all rights under and by virtue ol the Illinois homésicad exemption laws.

25, Placement of Collateral Protection [nsulance. Unless Borrower provides Lender with evidence
ol the msurance coverage required by Borcower's agreerien) with Lender. Lender may purchase insurance at
Borrower's expense to protect Lender's intercsts in Borrowst' secollateral. This msurance may, but need not.
protect Botrower's interests. The coverage that Lender purchased noay not pay any claim that Borrower makes
or any claim thal v made apainst Borrower in connection with the'cdllateral. Borrower may later cancel any
inswrance parchased by Lender, but only alter providing Lender«iin evidence that Borrower has obtained
msurance as required hy Borrower's and Lender's agreement. 1V Lendel nurchases insurance for the
collateral, Barrower will be responsible tor the costs ol that nsurance."incading interest and any other
charges Lender may impoese in conncetion with the placement of the msurance._ Gzl the clfective date of the
cancellation or expiration of the msurance. The costs of the insurance may be 2édad. o Borrower's total
outstanding  halance or obligation. The costs of the insurance may he more than 110, cost of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
J;é’mw Q@/ /e /9¢ (<;u|
Thomas Delgado -Borrower
( (Seal)
-Borrower
. (Seal) {Sealy
SnTower -Borrower
{Scul) _ € (Scaly
Horrower -Borrower
{Scal} é@(‘zé Z/‘C/gg 0 //(Suil) G
-Buorrower k_,{’ \_);J\, . \Eu 't P C-A?lo -Borrower
SIGNING SOLEY FOF. THE
PURPOSE OF WAV
HOMESTEAD RIGH1G
Do #.5235164 AFPL H:0CU1473947
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STATE OF ILLINOIS, Cook County ss:
I ST . e “ . a Notary Public in and for said county and

state e Iécﬁyhccﬁil'y that  Thomas Delgado QW‘JG ‘lbL; e b{@;@.{o .

personally known 1o me to be the same persen(s) whose name(s) suhseribed to the loregoing instrument,
appeared hefore me this day in person, and acknowledged that he/shedthey signed and delivered the said
nstrumentas hisfher/ther free and voluntary act, for the uses and purposes therein set forth.

Goveeaander my hand and official seal, this 19th day ol October, 2006

My Commission Bapizes: f — 4 = Zowed [/ /,i”'
N
/ =7

[

/

K/w( "
Nogry Public’
e

o
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ADJUSTABLE RATE RIDER
{12-MTA Index - Pavment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of October, 2006 and is
mcorporaled f1to and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust. or
Sceurity Deed (e “Sceurity Instrument™) of the same date grven by the undersigned (the
“Borrower ) to seelre gorrower's Adjustable Rate Note (the "Note™y to

AMERICAN BROKERS (CUNPUIT

(the “Lender™ of the same 'dacerdnd covering the properly deseribed in the Securily Instrument and
located at:

3517 N Pioneer Ave, Chicago,IL 60634

D orerty Address)

THIS RIDER CONTAINS PROVISIONMSALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. BECAUSE MY
INTEREST RATE WILL CHANGE MGPE) FREQUENTLY THAN MY
MONTHLY PAYMENT, AND BECAUSE THEPREARE LIMITATIONS ON MY
MONTHLY PAYMENT INCREASES, THE ANMOUMT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES. AS A
RESULT, THE PRINCIPAL AMOUNT I MUST REPAY <« OULD BE LARGER
THAN THE AMOUNT t ORIGINALLY BORROWED, BUT'NST MORE THAN
125.000% OF THE ORIGINAL AMOUNT (OR § 270,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE
NOTE AND RIDER. A BALLOON PAYMENT MAY BE D.E AT
MATURITY.

ADDITIONAL COVENANTS. In addit:on to the covenants and agreements made in the Sceurity
Instrument. Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

lterest wilk be charged on unpaid Principal until the full amount has been paid. 1 will pay
interest at a vearly rawe of 1-000 % unil October 31, 2006 and he initial monthly
payment provided for in the Note will be bused on this rate. Commencmg November 1, 2006
[ will pay interest at a vearly rate of 8198 % Thercafler, the inicrest rate L will pay may
change in accordance with Section 4 of the Note,
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pavment, subject to Scetion 4(F) below, and 1 will make payments in the new amount until the next
Payment Change Date unless my pavments arc changed carhier under Scction 4{H) of the Note.

(F) Monthly Payment Limitations

Lnless Section 4(H) and A1) below apply. the amount of my new monthly pavment. beginning
with a Pavment Change Date. will be imited to 7 2% more or less than the amount | have been
paving. This pavment cap applics only Lo the principal and mierest payment and does not apply to
any ¢scrow paymenis Lender may require under the Sceurity Instrument.

{G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Sinte my initial monthly payment will be based on the Initial Rate. which may be different
than the Swosequent Rate. my initial monthly payment could be less or greater than the amount of
the interest pertion (ihe “Interest Portion™) of the monthly principal and tnterest payment thal
would be sufficient to repay the unpaid Principal | owe in full on the maturity date in substantially
cqual pavments. (Acditionally, since my payment amount changes less frequently than the mterest
rate and since the nion:nfy payment is subject to the payment limitations deseribed in Section 4(F).
my monthly payment_o5uid be less or greater than the amount of the Interest Portion For each
month that the monthly pavmontis less than the Interest Portion. the Note Holder wall subtract the
monthly payment from the amount of the Inierest Portion and will add the difference to my unpud
Principal. and interost will acerue on the amount of this difference at the current interest rate. For
cach month that the monthly paviiedatyis greater than the Interest Portion, the Note Holder will
apply the excess lowards a principal réduction of the Note.

(H) Limit on My Unpaid Principal; Tncreased Monthly Payment

My unpaid Principal ean never exceed @ maximum amount equal o 125.000% of the
principal amount originallv borrowed. In the evdntapy unpaid Principal would otherwise exceed
that 125 .000% limitation. | will begin paving a hesvmonthly payment untl the next Payment
Change Date notwithstanding the 7 %% annual payment picrease hmitation.  The new monthly
pavment will be an amount which would be sufficicnt to repay-my then unpaid Principal in full on
the malurity date al the intercst rate in cffect one month priofito the payment due date n
substantially equal payvments.

(1} Required Full Monthly Payment

On the Five  anniversary of the due date of the first monthiy payment. and on thal
same dav ¢very  Five vear thercafier. the monthly payment will s adjusted without
regard Lo the pavment cap hmitation in Section H(F).

{J) Natice of Changes

The Note Holder will deliver or mail to me a notice of anv changes in the amotnt of my
monthly pavment before the effective date of any change  The notice will include information
required by law (o be given me and also the title and (clephone number of a person who will
answer any questions | may have regarding the notice.

(K) Failure to Make Adjustments

If for any rcason Note Holder fails to make an adjustment to the nterest raie or payment
amount as described in this Note. regardless of anv notice requirement. | agree that Note Holder
mav. upon discovery of such faiture. then make the adjustment as if they had been made on time. |
also agree not Lo hold Note Holder responsible for any damages to me which may result from Note
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Scetion 4 of the Note provides for changes in the mierest rate and monthly pavment as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rale 1 will pav may further change on the 1st day of
December, 2006 . and on that dav ¢very month thereafter. Each such date
on which my interest rate could change is catted a "Change Date.”

(B) The Index

On sach Change Date, my interest rate will be based on an Index. The “Index™ is the Twelve-
Montl{ Average, determined as set forth below, of the annual vields on actively traded United
States Treassry Securities adjusled o a constant maturity of one vear as published by the Federal
Reserve Bourldnthe Federal Reserve Statistical Release entitled “Selected Interest Rates (H. 15)7
(the “Monthivricids™).  The Twelve-Month Average s determined by adding together the
Monihly Yields for ticmost recently available twelve months and dividing by 12,

The most recent ivdex figure available as of the date 15 days before cach Change Date 1s
called the “Current Index’™

If the Index 5 no longer availasle. the Note Holder will choose a new mdex which is based
upon comparable information. Tlhe Note Holder will give me notiee of this choice.

{C) Interest Rate Change

Before cach Change Date. the Note“Holder will caleulate my new interest rate by adding

Three and 350 Thousandths . - opereenlage pomis
3.3%50 % ("Margin™) o the Current Index ~The Note Holder will then round the result of

this addition Lo the ncarest onc-theusandih of one prsentage point (0.001%). Subjeet to the himits
stated in Section (D) below, this rounded amount Wil he my new intercst rale until the next
Change Date. In the ¢vent a new Index is scleeted. pursuant to paragraph 4(B), a new Margin will
be determined. The new Margin will be the difference betveocii the average of the old Index for the
most recent three vear period which ends on the last date the Index was available plus the Margin
on the last date the old Index was available and the average of the siew Index for the most recent
three vear period which eads on that date {or 1t not available for such hree vear period, for such
wme as 1t 1s available). This difference will be rounded to the next higher 2i6-of 1%,

(D) Interest Rate Limit

My interest rate will never be greater than 5.950 % ("Cap”), except thak-following
any sale or transfer of the property which secures repavment of this Note afler the first inerest rate
Change Date. the maximum interest rate will be the higher of the Cap or 3 percentagCipoints
greater than the interest rate in effect at the ime ot such sale or transfer.

{E) Pavment Change Dates

Effcetive every vear commencing December lst, 2007 ~,and on the
same date cach twelfth month thercaticer (“Payvment Change Date™). the Note Holder witl determine
the amount of the monthly pavment that would be sufficient to repay the projected Principal
batance 1 am expected to owe as of the Pavment Change Date in full on the maturiy date at the
interest rale that will become cffective one month prior o the Pavment Change Date in
substantially equal payments The result of this caleulation is the new amount of my menthly
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Holder's failure to make the adjustment and 1o let the Note Holder, at its oplion. apply any excess
monics which I may have paid to partial prepavment of unpaid Principal.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Scction 18 of the Seeurity [nstrument is amended Lo read as follows:

Transter of the Property or a Beneficial Interest in Borrower.  As used in this
Secction |8, "Interest in the Property™ means any legal or beneficial interest in the Property,
including. but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contracl or escrow agreement, the intent of which is the
trnster of title by Borrower at a future dale 1o a purchaser. [tall or any part of (he Property
oiany inlerest in the Property is sold or transferred (or if a beneficial interest in Borrower is
sold setransferred and Borrower is not a natural person) without Lender’s prior wrillen
consvatcender may require immediate pavment in full of all sums secured by this Securily
Instruinesuidoweyer, this option shall not be exercised by Lender if exercise 15 prohibited
by Applicavledawy. Lender also shall not exercise this option if: (a) Borrower causes (o be
submitied Lo Lénder information required by Lender to evaluate the intended transferce as if
a new loan wore being made to the transferee: (b) Lender reasonably determines that
Lender™s sceurily willaelve impaired by the loan assumption and that the risk of a breach
of anv covenant or agreemadin this Sccurity Agreement or other obligations related to the
Notc or other lean document is acceplable to Lender. (¢) Assuming party exceutes
Assumplion Agreement acceplzols to Lender at its sole choice and discrction, which
Agreement may include an merease to Cap as sct forth below and (d) pavment of
Assumption Fee if requested by Lendor,

To the extent permitted by Appricable Law. Lender may charge a reasonable fee as
a conditon to Lender’s consent to the lea assumption, and Lender may increasc the
maximum tnterest rate limil to the higher of the.Cap or 3 pereentage points greater than the
interest rale in effect at the time of the transfer. Lender may also require (he transferce to
sign an assumplion agreement that 1s acceptable (o vepder and that obligates the transferce
to keep all the promises and agreements made in the Notg and in this Securtly [nstrument.
Borrower will continue to be obligated under the Note and-thvs Security Instrument unless
Lender has entered mto a wrilten assumpiion agreement v sransferee and formally
releases Borrower,

It Lender exercises this option, Lender shall give Borrower nouice of acceleration.
The notice shall provide 2 period of not less than 30 davs from the date the'notice is given
in accordance with Section 13 within which Borrower must pay all sums cezurcd by this
Security Instrument.  [If Borrower fails to pay these sums prior to the expiarion of this
period, Lender may invoke any remedics permitied by this Sceurity Instrument” without
further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees o execule any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the onginal Note, Trust Deed or other document 1s lost. mutilated or destroyved.
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Thomas Delgado Borrower -Borrower
.. ..(Scal) , ~(Scal)
-Borrower -orrower
{Scaly o - (Scal)
Lorrower -Borrower
A . ™ C:
;t .- . i K ” (
CF 4 A J LS e
(Seal) Gl /zijy% OGS
PR .
Borrower s sy 3 ] N -Borrower
Jaae e te. gedo

SiGHIING SOLEY FOR THE
PLRPOSE OF WAIVING
HOMESTEAD RIGHTS
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Loan #: 0001473547
PREPAYMENT RIDER TO SECURITY INSTRUMENT

THIS PREPAYMENT RIDER is made this  1g5¢n . of october, 2006  .and
15 incorporated nlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the "Sceurity Instrument") of the same date given by (he undersigned ((he
"Borrower”) to sccure Borrower's Note to AMERICAN BROKERS CONDUIT

(Lhc “Lcﬁdcr")

of the same dale and covering the Property described in the Sceurtty Instrument and located at:

3517 N Pioneer Ave, Chicago, IL 60634 .
[Property Address|

PREPAYMENT COVENANTS. In addition to the covenants and agreements made in
the Seeurity Instrument, Borrower and Lender further covenant and agree as follows:

[ have the right to al:c payvments of principal at any time before they are due. A
prepayment of all of the unpaid wrincipal is known as a "full prepayment.” A prepayment
of only part of the unpaid principal i Xnown as a "partial prepayment.”

Except as provided below, | may'riake a Full Prepayment or a Partial Prepayment
at any time without paying any penalty. [! within the first one (1 ) vear(s)
after the execution of the Note, | make a Full Prepayment or Partial Prepayment(s) of more
than twenty percent (20%) of the original priacipal amount in a twelve month period
immediately preceding the date of prepayment, I vill pay a prepavment charge in an
amount equal to the payment of six (6) months’ advanie interest on the amount prepaid
which is in excess of twenty percent (20%) of the original principal amount of the Note in
that twelve month period. Interest will be calculated using the-vate in effect at the time of
prepayment,

If I make a partial prepayment equal to one or more of my riopchly payments, the
due date of my next scheduled monthly payment may be advanced no more than one
month. If I make a partial prepayment in any other amount, 1 musy still make all
subsequent monthly pavments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider befove you read it. This Prepayment Rider provides far
the payment of a penalty if you wish to repay the loan prior to the date provided far
repayment in the Note,

Multi State Prepavinent Rider T s, AHM-2034S(MUL T
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions
contamed in this Prepavment Rider,

1 SOl 101708

Thomas \De lgado

Multi-State Prepavment Rider AHM-20348(MULTT)
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