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Words used in multiple sections of this document are defined below and other words are defined elsewhere in this

DEFINITIONS

document. Certain rules regarding the usage ol words usea in this document are also provided in Scetton 14,

(A) “Security Instrument” means this document, whicl it deted QOCTOBER 18, 2006, together with all Riders to
this document.

(B) “Borrower” is ALEXANDER RAMOS AND MINERVARAMOS, HUSBAND AND WIFE. Borrower is
the mortgagor under this Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A. Lender is a national bank erpatized and existing under the laws of the
United States. Lender's address is 10F North Phillips Avenue, Sioux FadaoSD 87104, Lender 1s the mortgagec
under this Security Instrument.

(1) “Debt nstrument” means the loan agreement or other credit strumed! gigned by Borrower and dated
OCTORER 18, 2006 The Debt Instrument states that Borrower owes | ender, or may e Lender, an amount that
may vary lrom time to Ume up 1o a maximum principal sum outstanding at any one tipicol, ONE HUNDRED
TWO THOUSAND AND (0/100THS Dollars (U.S. $ H02,000.00) plus interest. Borrewar has promised (o pay this
debi in Periodic Payments and to pay the debt in full not Iater than OCTOBLER 18, 2030,

(K) “Property” means the property that is described below under the heading *Transfor of Rightsdmthe Property,”
(Fy “Loan™ means all amounts owed now or hereafier under the Debt Instrument, including wideout limiation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt Instrument,
and also all sums due under this Security Instrument, plus interest.

(G) *Riders™ means all Riders to this Seeurily Instrument that are excouted by Borrower, The following Riders are

to be exeeuted by Borrower |check box as apphceablel:

. r
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N/A] Leaschold Rider IN/A! Tlome Asset Management™' Account Rider
IN/A| “Third Party Rider INA] Other(s) [specify] NIA

(1) “Applicable Law™ means all contrelling applicable federal law and, 1o the extent not preempled by federal
law, state and local statutes, regulations, ordinances and administrative rules and orders {that have the ellect of law)
as well as all applicable final. non-appealable judicial opinions.

(I} “Comnunity Association Dues, Fees, and Assessments™ means all dues, fees, assessmoents and other charges
that may be imposed on Borrower or the Propetty by a condominium association, homeowners gssociation or similar
organization.

(3) “Electronic Funds Transfer” means any transier of funds. other than a transaction eriginated by cheek, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonie mstrument, compuler, or
magnetic tapstso as to order. instruct, or avthorize a financial institution to debit or credit an account. Such term
includes, but e not limited to, peint-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wird treasters, and automated clearinghouse transfers,

(K) “Miscellaneeds Proceeds™ means any compensation, seitlement, award ol damages, or proceeds paid by any
third party (other has fnsurance proceeds paid under the coverages described in Scetion 4) for: () damage to, or
destruction of, the Propertyt(ii} condemmation or other taking of all or any part of the Property: {i11) conveyance in
licu of condemmation: or {iv) plisrepresentations of. or onissions 45 1o, the value andfor condition of the Propenty,
(L) “Periodic Payvment™iicans the amounts as they beeome due for principal. mterest and other charpes as
pravided forin the Debt instrumdnt

(M) “Successor in Interest of Borrower™ means any party that has taken nitle w the Property, whether or not that
party has assumed Borrawer™s obligaticis under the Debt Instrument andior thisz Seeurity nstrument,

TRANSFER OF RIGHTS IN THE PROPLERTY

This Security Instrument seeures to Lender: (1) the repayment of the Loan, and all future advances, rencwals,
extensions and modifications of the Debt Instrumant, iheluding any future advances made at a tme when no
indebtedness is currently secured by this Security Instramend: and (i) the performance of Borrower’s covenants an
agreements under this Sceurity Instrument and the Debt tastrument. For this purpose, Borrower does hereby
mortgage, grant and convey Lo Lender and Lender's suceessors angd assigns the fellowing described property Tocated
in the

e County of o COOKL o
pe of Recording Junisdiction} | Name of Recording Juriséisiion

areel fdentification number: 15-21-319-024-0000
SERE ATTACHED EXHIBIT

Torrens Certificate No.o N/A

which currently has the oddress ol 2O HULL AVE
| Street|
WESTCHESTER L tmow O0ISE CProperty Addresy)
' [ Caty] 1Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and gl cascments,
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appurtenances, and fixtures now or hereafer a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is referred to in this Security Instryment as the “Property.”

The Property shall also include any additional preperty deseribed i Seetion 20

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the

right to mortgage, prant and convey the Property and that the Property 15 unencumbered, except lor encumbrances of

record as of the exceution date ol this Security Instrument. Borrower warrants and will defend generatly the tule to

the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. *ayment of Principal, Interest, Prepayment and Other Charges, Borrower shall pay when due the
principal of, and. interest on, the debt evidenced by the Debt Instrument and any prepayment charges, late charpes
and other chafges~due under the Debt Instrument.  Payments due under the Debt Instrument and this Sccurity
Instrument shall 5¢4made in U.S. currency. However, il any check or other instrument received by Lender as
payment under the B¢ Instrument or this Security Instrument is returned to Lender unpaid, Lender may require
that any or al] subsequent pavments due under the Debl Instrument and this Security Instrument be made in one or
more ol the following fords/ as selected by lender: (a) cash; (b) money order: (¢) certified cheek. bank cheek.
treasurer's check or cashice’s cheek, provided any such check is drawn upon an institution whose deposits are
insured by a federa! agency, instramepdality, or entity: or (d) Electronic Iunds Transfor,

Payvments are deemed reccived by Lender when received at the location designated in (or in accordance
withy the Debt Instrument or at such olher jocation as may be designated by Lender in accordance with the notice
provisions in Section 13, Subject to Applicable Law, Lender may return any payment or partial pavment if the
payment or partial payments are insufficient (© bring the Loan current. Iender may accepl any pavment or partial
pavment msufficient to bring the Loan current, «vtiout waiver ol any rights hereunder or prejudice to its rights o
refuse such payment or partial payments in the future,

2. Application of Payments or Proceeds, Lipless other procedures are set forth 1n the Debt Instrument
or Applicable Taw, Lender may apply payments in any ordetshat Lender decmis appropriafe.

Any application of payments, insurance proceeds,or Miscelluncous Proceeds to prineipal due under the
Debt Instrument shall not extend or postpone the due date. or ehasplthe amount. of the Penodic Payments.

3. Charges: Liens.  Borrower shall pay all faxes. assessments. charges. fines, and 1mpositions
attributable 1o the Property which can attain priority over this Sccurity/insrument, leasehold payvments or ground
rents on the Property, if any, and Community Association Ducs, Fees. and Assessments. £ any.

Borrower shall promplly discharge any lien which has priority ever this Security Instrument unless
Borrower: {a) has disclosed such Hen io Lender at application for the Loan or agrees in writing to the pavment of the
oblipation sccured by the lien in a manner acceptable to Lender, bul only so long as Borrower is performing such
aprecment: (b} contests the Lien in good faith by, or delends agains! enforcement ol the lien in. fegal proceedings
whick in Lender's opinion operate to prevent the enforcement ol the Hen while those prececdings are peoding, but
only until such procecdings are concluded; or (c) secures {rom the holder of the lien an agiesment sansfaciory o
tender subordinating the lien to this Sceurity Instrument. {f’ Lender determines that any paiLal the Property 18
subject to @ lien that can attain priority ever this Sccurity Instrument and which was not disclosed on' the appiication
for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identilying the Gen. Within 10
days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or more of the actions
satisfactory to Lender set forth above in this Scetion 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Eender in connection with this Loan,

4. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by five, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floads. for which Lender requires insurance. This insurance shall be
maintained in the amounts (includimg deductible levels) and for the periods that Eender requires. What Lender

FLEINOIS - OPEN-END SECURIFY INSTRUMENT rprrger 3ol 13 pagesy

L]

HOWEFAE5 12 (04006 2000) Docuiments Processed H-17-2000, 1301526

SN PUVERIAERAY ARG




(0632133151 Page: 4 of 13

- UNOFFICIAL COPY

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove Borrower’s chelce,
which right shall not be excreised unreasonably. Lender may require Borrower o pay, in connection with this Loan.
either: (a) a one-time charge for flood zone determination, certification and tracking scrvices; or (b) a one-time
charge for flood zone determination and certification services and subscquent charges cach lime remappings or
similar changes occur which reasonably might affect such determination or certificanion. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency m connection with
the review of any flood zone determination resuiling from an ebjection by Borrower.

11 Berrower fails to maintain any of the coverages deseribed above, Lender may obfain msurance coverage,
at Lenders option and Borrower's cxpense. Lender is under no obligation to purchase any partictlar type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Horrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverave than was previously in effecl. Borrower acknowledges that the cost ol the insurance coverage se
obtained might_signiticantly exceed the cost of nsurance that Borrower could have obtained.  Any amounts
disbursed by Logder under this Section 4 shall become addiional debt of Borrower secured by this Security
Instrument, These ~imeants shall bear interest at the rate applicable to the Debt Instrument from tme to time. from
the date of disburseriea und shall be payable, with such inferest, upen notice from Lender to Borrower reguesting
payment.

All tnsurance pohidic: required by Lender and renewals of such policics shalt be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee and Borroveer tirther agrees Lo generally assign rights 1o insurance proceeds 1o the holder of
the Debt Instrument up fo the améunt ofthe outstanding loan balance.  Upon Lender's request, Borrower shall
promptly give to Lender copics of all golicics, rencwal certificates, receipts of paid premiums and renewal notices,
I Borrower obtains any form of insurance Coserage, not otherwise required by Lender, for damage to. oy destruetion
ol, the Property, such policy shall include a stindard mortgage clause and shall name Lender as mortgagee andior as
an additional loss payee and Borrower further agits to generally assign rights to insurance procecds to the holder of
the Debt Instrument up to the amount of the outstandirig lgan balance.

In the event of loss and subject to the rights-elany lienholder with rights to msurance proceeds that are
superior to Lender's rights, the following provisions in thisbection 4 shall apply. Borrower shall give prompt notice
w0 the msurance carrier and Lender. Lender may make prosi £ loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance
was required by Lender. shall be applied to resteration or repair o the Property, il the restoration or repair is
cconomically feasible and Lender's security is not lessened. During sueli répair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an gpportunity lo inspect such Property 1o
cnsure the work has been completed o Lender's satisfaction, provided thavsuch mspection shall he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlesavment or g series of progress
payments as the work is completed. Unless an agreement is made in writing or Abplizable Law requires interest to
be paid on such insarance proceeds, Lender shall not be required 1o pay Borrower qay mlerest or carnings on such
proceeds.  Fees for public adjusters, or other third partics, retamed by Borrower shail net be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. [f the restoration or repaitOsnol ceonomically
[easible or 1ender's security would be lessened, the insuranee proceeds shall be apphied to thesuss seeured by (his
Security Instrument, whether or not then due, with the excess. 1f any, pawd Lo Borrower. Such hsurance proceeds
shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file. negotiate and scttle any avaitable msurance ¢laim and
related matters, 1§ Borrower doces not respond within 30 days to a notice [rom Lender that the insurance carrier has
offered 1o settle o claim, ther Lender may negotiate and seltle the claim. The 30-day period will begin when the
notice is given. In either event, or il Lender acquires the Propurty under Scetion 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights le any insurance proceeds in an amount net to exceed the amounts unpaid
ander the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights (other than the ripght to
any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, msofar as
such rights arc applicable to the coverage of the Property. ! ender may use the insurance proceeds either Lo repair or
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restore the Property or fo pay amounts unpaid under the Debt Instrument or this Security Instrument, whether or not
then due, subject to the rights of any lienholder with rights to insurance proceeds that are supertor to Lender's rghts.

5. Qccupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days alter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year afler the date of occupancy, unless (a) Borrower has disclosed 1o
Lender at application for the Loan that the Property shall not be Borrower’s principal residence; (b) Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld: or (¢) unless extenuating
circumstances exist which are beyond Borrower’s control.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maitain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Seetion 4 that
repair or resroration is not economicatly feasible, Borrower shall promptly repair the Property if damaged to avoid
further detericration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the-Troperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
reloased proceeds o such purposes.  Lender may disburse proceeds for the repairs and restoration in a single
payment or in & serics aiprogress payments as the work is completed. 11 the insurance or condemnation proceeds
are not sulficient 1o repairar restore the Property. Borrower is not relieved of Borrower's obligation for the
completion of such repair o ristoration.

Lender or its apenrmay make reasonable entries upon and inspeetions of the Property. 1111 has reasonable
cause, Lender may inspect the iltero ol the improvements on the Property. Lender shall give Borrower notiee at
the time of or prior to such an interior inspection specifying such reasonable cause,

7. Borrower's Loan Application. Borrower shall be in default if. during the 1 oan application process.
Borrower or any persons or entities acting at'the dircetion of Borrewer or with Borrower's knowledge or consent
pave materially false, misleading, or inaccurite/ipformation or statements (o Lender (or failed to provide Lender
with material imnformation} in connection with (h¢ Coan. Material representations include, but are not imited to. {a)
representations concerning Borrower's occupancy of Ziie itroperty as Borrower’s principal residence and (b) liens on
the Property that have priority over this Sccurity Instrument

8. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contaipéd in this Seeurity Instrument or any obligation that
is seeured by a lien that is superior 1o this Sccurity Instrument, (b there s & legal proceeding that might significant]ly
affect Lender’s interest in the Property and/or rights under this/Security Instrument (such s a proceeding
hankruptey. probate, for condemnation or {orfeiture, for enforcement ofany licn which may altain priority over this
Security Instrument or to enforce laws or regulations). or (¢) Borrowerhas abandoned the Property. then Lender
may do and pay for whatever is reasonable or appropriate 1o protect Lendeils interest m the Property and nightx
under this Security Instrument, including protecting andor assessing the valuedl e Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not Iimited 0; {a) p ying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) payile reasonable attomeys’ fecs (o
protect its interest in the Property and/or rights under this Sccurity Instrument, including 18 secured position in g
bankruptey proceeding, Sceuring the Property ingludes, but is not limited to, entering the Pfroparty to make repairs,
change locks, replace or bourd up doors and windows, drain water from pipes. climinate bailaing or other code
violations or dangerous conditions. and have utilities tumed on or off. Although Lender may tak achion under this
Section &, 1ender does not have to do so and is not under any duty or oblipalion to do so, 101s agreea that Lender
incurs no Hability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower seeured
by this Security Instrument, These amounts shall bear interest at the rate applicable to the Debt lnstrument from
time to tme. from the date of disbursement and shall be pavable, with such interest, upon notice from Lender to
Borrower requesting paymient,

If this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of the lease. 1
Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless [ender agrees to the
merger in writing,
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9. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender, subject to the rights of any lienholder with rights to Miscellancous Proceeds
that are superior to Lender’s rights,

IT the Property i damaged, such Miscellancous Proceeds shall be applicd 1o restoration or repair of the
Property. if the restoration or repair is cconomically feasible and lender's securtty is not lessened. During such
repair and restoration peried., Lender shall have the right o hold such Miscellaneous Proceeds untl Lender has had
an opportunity to mspect such Property to ensure the work has beenn completed to ender’s satistaction, provided
that such inspection shall be undertaken promptly.  Lender may pay for the repairs and restoration 1 a single
disbursement or in a series of progress payments as the work 1s completed. Unfess an agreement 1s made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender shall not be required 1o pay
Borrower any interest or carnings on such Miscellancous Proceeds. Subjeet to the rights of any lienholder with
rights to Miscellancous Proceeds that are superior o Lender’s rights. i the restoration ar repair s not ceenemcally
feasible or [2ader's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums sccured by
this Security [igtrument, whether or not then due, with the excess. if any. paid 1o Borrower. Such Miscellaneous
Proceeds shall'oerapolied in the order provided for ta Section 2,

Subject 10 Hig rights of any Henholder with rights 1o Miscellaneous Proceeds that are superior fo Lender’s
rights. in the evenl oF 60! taking, destruction. or loss in value of the Property. the Miscellancous Proceeds shall be
applied to the sums secur<d by this Seeurtty Instrument, whether or not then due, with the excess, i any, paid (o
Borrower.

In the event of a paital taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the'puriial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Insteament immediately before the partial taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Sceurity Instrument shall be
reduced by the amount of the Miscellancols Mroceeds muitiplied by the foilowing fraction: {a) the total amount of
the sums secured immediately before the pardal taking, destruction, or loss in value divided by {b) the fair market
value of the Property immediately before the pardil taking, destruction. or loss in value. Subject to the rights ol any
lienholder with rights to Miscellancous Proceeds thatarg superior to Lender’s rights. any balance shall be paid 10
Borrower,

In the event of a partial taking, destruction. or lessdpaatue of the Property in which the far market value of
the Property immediately before the partial taking, destruction, ar loss i value s less than the amount of the spms
seeured immediately before the partial taking, destruction. or lossan value. unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applicd [o/the sums sceured by this Security Tnstrument
whether or not the sums are then due, subject te the rights of any fienhaidor with rights 1o Miscellancous Procecds
that are superior 1o Lender's rights,

1 the Property is abandoned by Borrower, or ifl after notice by Lenguio Borrower that the Opposing Parly
(as defined in the next sentence) offers to make an award Lo settle a claim for damaaes, Borrower fails 1o respond Lo
Lender within 30 davs after the date the natice is given, Lender is authorized 1o codlectand apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sceured by this Sceurity Instrument, whether or
not then duc. subjcet to the rights of any lienholder with rights to Miscellancous Proceeds that are superior 1o
Lender’s rights. “Opposing Party” means the third party that owes Borrower Miscellaneess Froeceds or the party
against whom Borrower has & right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminall is” begun that. n
Lender’s judgment, could result m forfeiture of the Property or other material impairment of Lender s aaterest in the
Property or rights under this Sceurity Instrument,  Borrower can cure such a default by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s inferest in the Property or nights under this Security Instrument. ‘The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid te Lender.

Al Miseellancous Proceeds that are not applied o restoration or repair of the Property shall be applicd m
the order provided Tor in Section 2, subject to the rights of any licnholder with rights to Miscellancous Proveeds that
are superior o Lender's rights,
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10. Borrower Not Released; Forbearance By Lender Not g Waiver, Lxtension of the time or payment
or modification o amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Suecessor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums scoured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors i Interest of
Rorrower, Any forbearance by Lender in exercising any right or remedy including, without mutation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a watver of or preclude the exercise ol any right or remedy.

11. Joint and Several Liability; Co-mortgagors: Successors and Assigns Bound, Borrower covenants
and agrees (hat Borrower's obligations and liabitity shall be joit and several. However, any Borrower whe signs
this Seeurity Instrument but does not execute the Debt Instrument {a “co-mortgagor™): (a) 18 sipnmg this Secunty
Instrument o4ty to morigage. prant and convey the co-mortgagor’s interest in the Property under the terms of this
Sccurity [nstrisipent; (b) is ot personally oblipated 1o pay the sums sceured by this Security Instrument; and (¢)
agrees (hat Ledderend any other Borrower can agree to extend. modify. lorbear or make any secommodations with
repard 1o the teris o this Security Instrument or the Debt Instrument without the co-mortgagor’s consent.

Subject 10 te@rovisions of Section 16, any Successor i Interest of Borrower who assumes Borrower’s
obligations under this Sectrity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under (has security Instrument. Borrower shall not be released from Borrower”s oblipations and
liability under this Sccurity Instrument unless Lender agrees 1o such release in writing, The covenants and
agreements of this Security Instramepshall bind (except as provided in Seetion 17) and benefit the successors and
assipns of Lender.

12. Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Seeurity
Instrument, including, but net limiied to. attcimeys® [ves, property inspection and valuation (ees. In regard to uny
other [es, the absence of express authority in this/Security Instrument to charge a specific fee to Borrower shalt not
be construed as a prohibition on the charging of such/ee), Lender may not charge fees that are expressly prehibited
by this Security Instrument or by Applicable Law.

If the Toan is subject 10 a law which sets maxinwsdoan charges, and that law is finally interpreted so that
the interest or other loan charges collected or 1o be collectsdin connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amei necessary to reduce the charge Lo the permitted
limit; and (b) any sums already collected from Borrower which aexceeded permitted limits will be refunded 1o
Borrower, Tender may choose to meke this refund by reducing the prinipal owed under the Debt Instrument o by
making a dircet payment Lo Borrower. 117 a refund reduces principalthereduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment chirge is provided Tor under the Debt
Instrumient).  Borrower's acceptance of any such refund made by direct pavineat to Borrower will constituie a
waiver of any right of aetion Borrower mught have arismg out of such oyvercharge.

13. Notices, Unless otherwise deseribed in the Debt Instrument or faanother agreement belween
Borrower and Tender, the following provisions regarding notices shall apply. All nolices piven by Borrower or
| ender in connection with this Security Instrument must be m writing. Any notice 1o Borseayis in connection wilh
this Security Instrument shall be deemed to have been given te Borrower when matled by fioi elass mail or when
actually delivered to Borrower’s nofice address if sent by other means. Notice to any one Borroveer shall consutule
notice to all Borrowers unless Applicable Law cxpressly requires atherwise,  The notice addriss shall be the
Property Address unless Borrower has designated a substitute notice address by notice Lo Lender, Borrewer shall
promptly notily Lender of Borrower’s change of address, 1 Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change ol address through that specificd procedure. There may
be only one designated notice address for Borrower under the Loan atany one time. Any nolice to Lender shall be
given by delivering it or by mailing it by {irst class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Seeurity Instrument shall not
be deemed to have been given to Lender until actually received by Lender. 1T any notice required by this Seeurity
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Instrument is also required under Applicable Law, the Applicable Law requirenent will satisfy the corresponding
requirement under this Sccurtty Instrumient,

14. Governing Law; Severability; Rules of Construction. This Sccunty Instrument shall be governed
by federal law and, to the extent not preempred by federal law, the faw of the jurisdiction in which the Property is
located. Al rights and obligations contained in this Sceurity Instrument are subject Lo any requirements and
limitations of Applicable Law, Applicable Law might explicitly or impliculy allow the partics to agree by conlracl
or it mipht be silent, but such silence shall not be constraed as @ prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Debt Instrument con flicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Debt Instrument which can be given
effect without the conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and include the
plural and viceversa; (¢) the word “may” gives sole discretion without any obligation to take any uction: and (d)
headings that aprear at the beginning of the sections of this Sceurity [nstrument are inserted for the convenience of
the reader only, shail not be deemed te be a part of this Security Instrument. and shall not limit, exiend, or delincate
the scope or provisiousyof this Security Instrument.

15. Borrowe § Copy. Borrower shall be given onc copy of the Debt Instrument and of this Sceurity
Instrument,

16. Transfer of tiic/Property or a Beneficial Interest in Borrower, As used in this Section 16, “Tnterest
in the Property” means any iegal or beneficial interest in the Property. including, bul not limited to, those beneficial
interests transferred 1o a bond Tolddecontraer for deed. installment sales confract or eserow agreement. the mitent
of which is the transfer of title by Borroyrat a future date 1o a purchaser,

[£atl or any part of the Propeniy or any Inferest in the Propurty is sold or transfurred {or i Borrower 18 not i
natural person and a beneficial interest in@Borower s sold or transferred) without Lender’s prior writien consent,
Lender may require immediate payment in {utl of all sums secured by this Security Instrament. However, this
oplion shall not be excrcised by 1ender if such eacicise is prohibited by Applicable Law,

I{ I.ender exercises this option, Lender shall give,Borrower netice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notivs 18 given in accordance with Sectien 13 within which
Borrower must pay all sums secured by this Sceurity Instrumient. 1 Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies germitied by this Sceurity Instrument without further
notice or demand on Borrower.

17. Sale of Debt Instrument; Change of Loan Servicery Natice of Grievanec. The Debt Instrument or a
partial interest in the Debt Instrument (together with this Seeurity Instruyiens) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (knoy as the “Loan Servicer™) that colleets
Periodic Payments due under the Debt Instrument and this Sccurity Instrurient and performs other morigage Joan
servicing obligations under the Debt Instrument, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o & sale of the Debt Instrumen.. [there is a change ol the Loan
Servicer. Borrower will be given written notice of the change as required by Applicablo Law, If the Debt Instrument
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser ¢1 il [Debt Instrument, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or betranticrred 10 4 suceessor
Loan Servicer and are not assumed by the purchaser of the Debt [nstrument unless othersize provided by the
purchaser ol the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be jomned (o any judicial actidn™as cither an
individual litigant or the member of a class) that arises {from the other parly’s actions pursuant to this Securily
Instrument or that alleges that the other party has breached any provision of or any daty owed by reason ofl this
Sccurity Instrument, until such Borrewer or Lender has notificd the other party (with such notice given 1
compliance with the requirements of Section 13) of such alleged breach and afforded (he other party herelo @
reasenable period after the giving of such netice Lo take correetive action. Tf Applicable Law provides a tine period
that must elapse before certain action can be taken, that time period will be deemed to be reasenable for purposes of
this paragraph, The notice ol aceeieration and opportunily Lo cure given to Borrower pursuant 1o Section 21 and the
notice ol acceleration given to Borrower pursuant 1o Section 16 shall be deemed 1o satisfy the notice and opportunity
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to take corrective action provisions of this Section 17. 1f Borrower and Lender have entered Into an agreement o
arbitrate disputes, the provisions of any such arbitration agreenient shall supersede any provision in this Section 17
that would conilict with the arbitration agreement.

18, Hazardous Substances, As used in this Seetion 18 (&) "Hazardous Substances™ are those substances
defined as wxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
gasoline. kerosene, other flammable or wxic petroleum producis. toxic pesticides and herbicides, volatile solvents.
materials containing ashestos or formaldehyde, mold, and radicactive materials: (b) “Finvironmental Law™ means
federal laws and laws of the jurisdiction where the Property is located that relate 1o health, sa fety or environmental
protection: (¢} “linvironmental Cleanup” includes any response action, remedial aclion, or removal action. as
defined in Lnvironmental Law: and (d) an "Environmental Condition™ means a condition thet can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal. storage, or rclease of any Hazardous
Substances, opdhreaten (o relcase any Hazardous Substances, on or in the Property. Berrower shall ot do. nor allow
anyone clse’todo, anything affecting the Property (a) that is in violation of any nvironmental Law, (b) which
creates an Envidopmental Cenditien, or (¢) which. due to the presence. use, or release of a Jacardous Substance,
creates a conditiontiiadversely alfects the value of the Property. The preceding two sentences shall not apply 1o
the presence, use, “orstarage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriade to normal residential uses and o maintenance of the Property (including. but not
limited to, hazardous substarce’ in consumer products),

Borrower shall prowiptly pive Lender written notice of (a) any investigation, claim, demand. lwsuil or
other action by any governmental'or rogulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of whish Borrower has aclual knowledge, (b) any Environmental Condition,
including but not limited to. any spilling. leaking, discharge, release or threat of release o [any Hazardous Substance,
and (¢) any condition caused by the presence, Use or release of a Hazardous Substance which adversely aflects the
value ol the Property. 11" Borrower learns, or isno/ified by any governmental or regulatory authority, or any private
party. that any removal or other remediation of iy Hazardous Substance aflecting the Property is necessary.
Borrower shall promptly take all necessary remedial/Getipns in accordanve with Environmental | aw. Nothing
herein shall create any obligation on Lender for an Envitenmental Cleanup,

19. Assignment of Leases and Rents. Borowerirs vocably grants, conveys, sells and assigns o Lender
as additonal security: (a) ail of Borrower's right. tithe and 1#érdsy in and 1o anv and all existing or future feases.,
subleases, and any other writlen or verbal agreements for the usd vl cceupaney of any portion of the Proverty.
including any exlensions, renewals, modilications or substitutions of ~uch agreements (all reterred to as 1 eases™,
and (b} all of the rents, security deposits, issues and profits arising oul o0 eamned in conneetion with the Property
(all referred to as "Rents™.

Borrower will promptly provide Lender with true and correct copitsof all existing and luture Leases,
Borrower may collect, receive, enjoy and vse the Rents so long as Borrower is not i< default under the terms of this
Sccurity Instrument,  Borrower agrees that this assignment is immediately effective baetween the partics 1o this
Seeurity Instrument.  Borrower agrees that this assignment is effoctive as o thirg rarties when Lender takes
alfirmative action preseribed by law, and that this assignment will remain in effect during any redemption period
untit the Loan is satisiied.

Borrower aprees that Lender may take actual possession ol the Property without ihe necessity of
commeneing legal action and that actual possession is deemed to oceur when Lender. or its agent, notifzor Borrower
of'an event of default and demands that any tenant pay all future Rents directly to Lender. On receivingiotice ol an
event of default, Berrower will endorse and deliver to Lender any payment of Rents in Borrower's possession and
will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Unless
Applicable Law provides otherwise, ali Rents collected by Lender or Lender's agent shall be applicd first 10 the
costs of taking control of and managing the Property and collecting the Rents, including, but aet limited to.
attorney’s fees, receiver's fees. premiums on receiver's bonds, repair and maintenance costs. insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by this Sceurity Instrument in the
order provided for i Section 2, 1f the Rents of the Property are not suflicient to cover the costs of taking conwel of
and managing the Property and of cofiecting the Rents any amounts disbursed by Lender for such purposes shall
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become additional debt of Borrower secured by this Security Instrument. These amounts shall bear imterest at the
rate applicable fo the Debt Instrument from time to time, from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

Borrower watrants that no default exists under the Leases or any applicable kendlord/lcnant law. Borrower
aprees to muintain and require any tenant to comply with the terms of the Leases and applicable law.

20. Condominiums: Planned Unit Developments, 1€ the Property is a unit in a condominium project
(*Condominium Preject”™) or is part of a planned unit development ("PUD”), Borrower agrees to the following:

A. Obligations. Borrower shall perform all of Borrewer’s obligations under the Constitwent Documents.
The “Constituent Documents™ are the: (1) Declaration or any other document which ereates the Condominium
Project or PUD and any condominium association. homeowners association or cquivalent entity (“Community
Association™); (i1) any by-laws or other rules or regulations of the Community Association: and (i) other equivalent
documents. Borrower shall promptly pay, when due. all Community Association Dues, Fees, and Assessments,

B. Pioperty, For units in a Condominium Project. the Property includes the unit . topcther with an
undivided interest in the common elements of, the Condominium Prorect, and Borrower™s interest in the Commnity
Agsociation an@ 1o uses, proceeds and benefits of Borrower's interest. For PUDs. the Property includes, but is not
limited to. a pareei o iend improved with a dwelling, together with other such parcels and certain common areas and
facilitics. as described w0 tae Constituent Documents, and Borrower's interest in the Community Association and the
uses. benefits and procevdy i Borrower’s mterest.

C. Property Insurdnce.. So ltong as the Community Association maintans, with a generally accepted
msurance carrier. a “mastei” or “hlanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in theapounts (including deductible Tevels), for the periods, and against loss by fire,
hazards included within the term “extonded coverage” and any other hazards. including, but not lmited 1o,
carthquakes and floods, for which Lender requires insurance, then Borrower's obligation under Scetion 4 1o
maintain property insurance coverage on thie Property 1s deemed satisfied 1o the extent that the required coverape i3
provided by the Community Association pelicy, derrower shall give Lender prompt notice of any lapse i required
property insurance coverage provided by the méscer or blanket policy. In the event of a distribution of property
insurance proceeds in licu of restoration or repair follewing a loss to the Property, whether to the unit or to common
clements of the Condominium Project or to commow-arsas and facilities ol the PUD. any prececds payable to
Borrower are hereby assigned and shall be paid to Lenderdor application to the sums seeured by this Secunty
Instrument, whether or not then due, with the excess, if any, patd“to Borrower, subject to the rights of any henholder
with rights to insurance proceeds that are superior to Lender’s righty)

. Public Liability Insurance. Borrower shall take such getions as may be reasonable to insure that the
Community Association maistains & public lability insurance policy steeptable in form, amount, and extent of
coverage o Lender.

I Condemnation. The proceeds of any award or claim for damayce) direct or conseguential, payable o
Borrower it connection with any condemnation or other taking of all or any papfofihe Property. whether of the unit
or of the common elements of the Condominium Project or the connmon areas and fagilities of the PLD. or for any
conveyance in liey of condemnation. are hereby assigned and <half be paid to Lenden subject to the rights ol any
lienholder with rights to such proceeds that are superior to Lender’s rights. Such procecay shall be applied by
Lender (o the sums seeured by the Security Instrument as provided in Section 9.

V.o Lender's Prior Consent, Borrower shall not, except after notice to Lender andswsh Lender’s prior
wrilten consent. either partition or subdivide the Property or consent to: (i) the abandonment or dermimation of the
Cendominium Project or PUD, except for abandonment or termination required by law in the cass el substantial
destruetion by lire or other casualty or in the case of a teking by condemmnation or eminent domam: (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benelit of Lender;
(1if) termination of professional management and assumplion of self-management of the Community Association; or
(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the
Community Association unacceptable to Fender,

;. Remedies. [f Borrower does not pay Community Association Dues, Fees, and Assessments when due.

then bender may pay them. Any amounts disbursed by Lender under this paragraph G shall become additional debt
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of Borrower sccured by this Sceurity instrument. Unless Borrower and Lender agree 1o other werms ol payment.

these amounts shall bear inferest at the rate applicable to the Debt Instrument from time to time, from the date of

disbursement and shail be payable, with such interest, upon notice fom Lender (o Borrower requesiing payment.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows;

21, Acceleration; Remedies, Borrower will be in default iff (1) any payment required by the Debt
Instrument or this Seeurity Instruntent is not made when it is due; (2) Lender discovers that Borrower or any
co-applicant has committed fraud or made a material misrepresentation in connection with the Loan; (3)
Borrower takes any action or fails to take any action that adversely affects Lender’s rights under this
Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lender has in the
Property; or (4) Borrower is an executive efficer of Lender and federal law permits or requires immediate
payment of the Loan. If a default oceurs (other than under Section 16 or under subsection (4) of this Section
21, unless Applicable Law prevides otherwise), Lender will give Borrower nofice specifving: (a) the default;
(b the action reozived to eure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by whizi(he default must be cured; and (d) that failure to cure the default on or before the date
specified in the nodiee’paay result in acceleration of the sums secared by this Sceurity Instrument, foreclosure
by judicial proceeding wnssale of the Property,  IF the default is not cured on or before the date specified in
the notice, Lender at its optinn may require immediate payment in full of all sums seenred by this Sccurity
Instruntent without furthey demand and may foreclose this Security Instrument by judiciul proceeding.
Lender shall he entitled to collelt slbexpenses incurred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasosiablesttorneys” fees and costs of title evidence.

22, Release, Upon payment of £ sulns secured by this Seeurity Instrument and fermination of line of credit
ereated by the Debt Instrument. Lender shail release this Security Instrument. Berrower shall pay any recordation
costs. Lender may charge Borrower a [ee Tor rledsing this Security Instrument, but only if the fee is paid 1o a third
party for services rendered and the charging of the/tseis permutted under Applicable Law,

23. Waiver of Homestead, In gccordance wrn lineis law, the Borrower hereby releases and watves ]
rights under and by virtue of the Minois homestead exemptian laws,

24. Placement of Collateral Protection Insurgnec Unless Borrower provides Lender with evidenee of

the msurance coverage required by Borrower’s agreementAwith Lender, Leader may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's coliatiral. This insurance may. but need not, protect
Borrower's interests. The coverage that Lender purchases may net pavany claim that Borrower makes er any claim
that is made against Borrower m conneclion with the collateral. Borrowermiay later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained msurance as required by
Borrower's and Lender’s agreement. 11 Lender purchases insurance for the cedlateral, Borrower will be responsible
for the costs of that insurance, including inlerest and any other charges Lender siay impose i connection with the
placement of the insurance, until the effective date of the cancellation or expiration ¢ I'thie insurance, The costs ol the
insurance may be added to Borrower’s total outstanding balance or obligation. The ¢osts of the insurance may be
mere than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security
Instrument and n any Rider ¢r and recorded with it
=

(Seal)

ALENANDER R~\\I()S -Buorrower

4 W W (Seal)

MINERKVA RAMOS L -Borrower
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lor An Individual Acting In His/Her Own Right:

imois Notary Public Act

State of j:) L\___,\w\ 5

Countyof oA

This mstrument was acknowledged before me on \__l_k)_o’\(dalc) by

(S]?_ﬂﬂlllﬂ‘ (\I'.Notar,\' Pubhic)

"OFTICIAL SEAL™
CHRIS A BURKLOW

(Seal
NOTARY PYGLISITATE OF ILLINOIS
My Commissicn & D8y 02/22/0
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STREET ADDRESS‘: 2 14“{!5' QNE F I C I A L C O P Y

CITY: WESTCHESTER COUNTY: COOK
TAX NUMBER: 15-21-319-024-0000

LEGAL DESCRIPTION:

LOT 386 AND THE EAST 19 FEET OF LOT 387 IN GEORGE F. NIXON AND COMPANY'S FAIRVIEW
ADDITION TO WESTCHESTER IN THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
ILLINCIS.

CLEGALD




