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DEFINITIONS ‘

Words used in multiple sections of this documeit ave defined below md‘ other
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezariing the usage of mwds usad in: thi
~ also provided in Section 16.

(A) "Security Instrument" means this document, which is daedNovember 02 29064’ _ ,
together with all Riders to this document, '
(B) "Borrower" is Thabo Sefolosha, an unmarried man

o

-,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is F1fth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Ohio
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Lender's address is 5050 Kingsley Drive, MD 1MOB 2%, Cincinnati, 45263

SRR 1 S B

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated November 02, 2 06
The Note states that Borrower owes Lender Five Hundred Four Thousand And*ero/100
Doliars
(U.S.$504,000.00 ) plus interest. Borrower has promised to pay this debt i ln regular Periodic
Payments and to pay the debt in full not later than December 01, 2036 .
E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. :
(G) "Riders" nieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bz executed by Borrower [check box as applicable]:

Adjustable Ratt Ridr [ ] Condominium Rider [_] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [:] 1-4 Family Rider *
[_] VA Rider L Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all ‘ontiolling applicable federal, state and local stauates, regulations,
ordinances and administrative rules ang Orcers (that have the effect of law) as well as all appllcable final,
non-appealable judicial opinions.
) "Community Association Dues, Fees, ary Assessments” means all dues, fees, ts and other
charges that are ‘imposed on Borrower -or the Froperty by a condominium associatibn, homeowners
association or similar organization.

() "Electronic Fands Transfer" means any transfer-of funds, other than a transacnbn originated by
check, draft, or similar paper instrument, which is inhiueé- through an electronic te , telephonic
instrument, computer, or magnetic tape so as to order, instruct v authorize a financial i ntution to debit
or credit an account. Such term includes, but is not limited to,point-of-sale transfers,]automated teller
machine transactions, transfers initiated by telephone, wire trwsfen and automatéd clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settiement, award of 2amages, '
by any third party (other than insurance procesds paid under the coverages descrited in $
damage to, or destruction of, the Property; (i) condemnation or other taking oi all.of any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or om*ss'ons as to, the
value and/or condition of the Property
M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment I o1 Cefault on,
the Loan. |
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
Note, plus (i) any amounts under Section 3 of this Security Instrument. |
(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260§ et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ded from time to
time, or any additional or successor legislation or regulation that governs the same subjec matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are ifnposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally %elated mortgage
loan™ under RESPA.

terest under the

fi’
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lnst;umen

TRANSFER OF RIGHTS IN THE PROPERTY :'f

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
See Attucted

o Pl A sk e

Parcel ID Number: 04-14-301-147-0000 which cumntiygastheaddress of
2292 Royal Ridge Drive [Strees]
Northbrook (Cityl, Iitinois 60062 : % [Zip Code}

(*Property Address”):

TOGETHER WITH. all the improvements now or hereafter erecis’ on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pro;=ziy. All feplacements and
additions shall also be covered by this Security Instrument. Al of the foregoirg.is erred to in this
Security Instmment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereay é'wveyed and has
the right to mortgage, grant and convey the Property and that the Property is yerd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the :g;r'y against all
claims and demands, subject to any encumbsrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use pnd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrumfm covering real
property. i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, .Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall pe made in U.S.

H
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subgequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments o the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapr!ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therz to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under zie Note immediately prior to foreclosure. No offset or clajm%which Borrower
might have now or in the [uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst/ur.ew or performing the covenants and agreements secured5 by this Security
Instrument. . !

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priérity: (a) interest
due under the Note; (b) principal due undar ‘bz Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othsr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. i

If Lender receives a payment from Borrower foi = delinquent Periodic Payment ?Jhlch includes a
sufficient amount to pay any late charge due, the paymen: ~uay be applied.to the delinggent payment and
the late charge. If more than one Periodic Payment is outstandizg ' Lender may apply any | i
from Borrower to the repayment of the Periodic Payments if, 2.d to the extent that,
paid in full, To the extent that any excess exists after the payment it applied to the full p
more Periodic Payments, such excess may be applied to any late charges dzs, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. ¥

Any application of payments, insurance proceeds, or Miscellaneous Prec-idds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ['ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymelf’? of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunt_f hstiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Probmy, ‘f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mdytgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pa t of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items ard called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require; that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notides of amounts to -
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may ‘éaive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such wajver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts
402962625 ' i 402962625
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts; that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot 'he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzien of expendltur&s of future Escrow Items or otherwise in accordance with Applicable
Law.

" The Funds shalt'be held in an institution whose deposits are insured by & federal agency,
instramentality, or entity (rcluding Lender, if Lender is an institution whose deposits are;so insured) or in
any Federal Home Loan Ruak, Lender shall apply the Punds to pay the Escrow Items no l*terthmthetune
specified under RESPA. Lend'r <h=i! not charge Borrower for holding and applying the: Funds, annually
analyzing the escrow account, or ‘verifying the Escrow ltems, unless Lender pays Borrowgr interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement i
or Applicable Law requires interest to b¢ prid on the Funds, Lender shall not be req i
any interest or earnings on the Funds. Boitov/ev and Lender can agree in writing, ho
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an'annual
Funds as requu'ed by RESPA.

If there is a surplus of Funds held in escrow, zs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA.. If there is a shortage of held in escrow,
as defined under RESPA, Lender shall notify Borrowér as mauired by RESPA, and Borrgwer shall pay to
Lender the amount necessary o make up the shortage in accorrarce with RESPA, but infno more than 12
monthly payments. If there is a deficiency of Funds held in escr-+w, as defined under A, Lender shall
netify Borrower as required by RESPA, and Borrower shall pay to (Lencer the amount c?cusa:y to make
up the deficiency in accordance with RESPA, but in no more than 12 mourhly payments.

Upon payment in full of all sums secured by this Security Instrument, Lapder shallipromptly refund
to Borrower any Funds held by Lender. ?

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, fand impositions
attributable to the Property which can attain priority over this Security Instrument, lefm}old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess eTs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manrier proviges in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ancnt unless
Borrower: (a) agrees in writing to the paynmt of the obhgatmn secured by the lien in a

by, or defends against enforcement of the lien in, legal proceedings wh1ch in Lender's opi
prevent the enforcement of the lien while those proceedings are pending, but only until |
are concluded or (c) secures from the holder of the llen an agreemnt satisfactory to.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satlsfy the lign or take one or
~more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vqnﬁcat:on and/or
reporting service used by Lender in connection with this Loan. i

5. Property Insarance. Borrower shall keep the improvements now exlstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior:, ecertification and tracking services; or (b) a one-time charge for flood zone determination
and certificativn services and subsequent charges each time remappings or similar changes occur which
reasonably mighi »ffest such determination or certification. Borrower shall also be responsible for the
payment of any feex.imposed by the Federal Emergency Management Agency in conmnection with the
review of any flood zone ue‘ermination resulting from an objection by Borrower.

If Borrower fails to-inaintain any of the coverages described above, Lender maygobtmn insurance
coverage, at Lender's option ‘aru Sorrower's expense. Lender is under no obligationito purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, bu; might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property,iagainst any risk,
hazard or liability and might provide giea'er or lesser coverage than was previously m#ffect Borrower
ackriowledges that the cost of the insurance <overage so obtained might significantly e the cost of
insurance that Borrower could have obtained. #.ny amounts disbursed by Lender under this-Section 5 shall
become additional debt of Borrower secured by this Serurity Instrument. These amounts ﬁl bear interest
at the Note rate from the date of disbursement and shii be payable, with such interest, apon notice from
Lender to Borrower requesting payment. i

All insurance policies required by Lender and renewals of such policies shall be suiuect to Lender's
right to disapprove such policies, shall include a standard ‘rorigage clause, and shall jname Lender as
mortgagee and/or as an additional loss payee. Lender shall have tiie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder alt receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, vo* otherwise reqhired by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 siardard mo gage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro.m} otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqwed ‘,c' Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is eoonom Y.y leasible and
Lender's secunty is not lessened. During such repair and restoration period, Lender shallthavs tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Pmpeg'ty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shafl be undertaken .
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymgnt or in a series
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to ay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgatloa of Borrower. If

the restoration or repair is not economically feasible or Lender's security would be le , the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or ndt then due, with
¥
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g::ect exce;s if any, paid to Borrower. Such insurance proceeds shall be applied i in the ordet provided for in
ion

If Borrower abandons the Property, Lender may file, negotiate and settle any pilable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice fro I.Jender that the
insurance carrier has offered to setile a claim, then Lendef may negotiate and settle the . The 30-day
period will bégin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
‘proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of *he Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay amount; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occppncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within- % days after the execution of this Security Instrument and shall contintie to cccupy the
Property as Borrower's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witting, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which arz beyond Borrower's control, }

7. Preservation, Mauntenance and Protection of the Property; Inspections. wer shall not
destroy, damage or impair the Priperty, allow the Property to deteriorate or co! t waste on the
Property. Whether or not Borrower is-rssiding in the Property, Borrower shall malmam the Property in
order to prevent the Property from cetenorating or decreasing in value due to its oondai:on Unless it is
determined pursuant to Section 5 that r3pzir or restoration is not economically feaszblq, Borrower shall
promptly repair the Property if damaged to uvoid further deterioration or damage.;If insurance or
~ condemnation proceeds are paid in connection with demage 1o, or the taking of, the Prgperty, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released groceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single paymen or in a series of
progress payments as the work is completed. If the insur-ocs or condemnation proceeds fre not sufficient
to repair or restore the Property, Borrower is not relieved ol Forrower's obhgat:on for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable entries upon 2« insnections of the . If it has
reasonable cause, Lender may inspect the interior of the improvemeiits ou the Property. & der shall give
Borrower notice at the time of or prior to such an interior inspection spenf' ing such reaso;mble cause.

8. Borrower's Loan Applieation. Borrower shall be in defanlt if, Zuring the Loan application
process, Borrower or any persons oOr entities acting at the direction of Buiiower or iwith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘or statéments to Lender
(or failed to provide Lender with material information) in comnection with t'c {Loan. Material
representations include, but are not limited to, representations concerning Borrowen s gw spancy of the
Property as Borrower's principal residence. g

9. Protection of Lender's Interest in the Property and Rights Under this irgarument. If
(2) Borrower fails fo perform the covenants and agreements contained in this Security Ins ,+0)) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation pr forfeiture, for
eriforcement of a lien which may attain priority over this Security Instrument or toienforce laws or
regulations), or (c) Borrower has abandoned the Property then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights r this Security
Instrument, including protecting and/or assessing the value of the Property, and sewnng‘ and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums $ by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) phying reasonable
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attorneys" fees to protect its interest in the Property and/or rights under this Security Instfpment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but i§ not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
-from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have tédo so and is not
under any duty or obligation. to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs fo the merger in writing.

10. Me:tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pryhe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Incurzune coverage required by Lender ceases to be available from the mortgage insurer that
previously provided =ih insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equi-aent to the Mortgage Insurance previously in effect, at a gost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, flom an alternate
mortgage insurer selected by Leraer. If substantially equivalent Mortgage Insuranceicoverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, usefand retain these
payments as 3 non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss ‘reserve shall be
non-refundable, notwithstanding the fact that *a2'Loan is ultimately paid in full, and Lehder shall not be
required ‘to-pay Borrower any interest or earniags on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /in \he amount and for the period that{Lender requires)
provided by an insurer selected by Lender again hecnmes available, is obtained, and! Lender requires
‘separately designated payments toward the premiums f)r Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢wri was required to make sepatately designated
payments toward the premiums for Mortgage Insurance, Jor.cwer shall pay the prem: required to
maintain Mortgage Insurance in effect, or to provide a nun-iefundable loss -reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with axy written agreement n Borrower and
Lender providing for such termination of until termination is required by Applicable Lawi Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. !

Mortgage Insurance reimburses Lender (or any entity that purchas:s :be Note) fo(f certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nec a party 1o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frem time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossss. } agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa%iv {or parties) to
these agresments. These agrecments may require the morigage insurer to make payments us'ag any source
of funds that the mortgage insurer may have available (which may include funds obtainedl f.cun Mortgage
Insurance premiums). | - !

As a result of these agreements, Lender, any purchaser of the Note, another 1 , any ssinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortghge Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Purthier:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrgase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any¥ umd.
$
3
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{b) Any such agreements will not affect the rights Borrower has - if any - if res) to the
bﬁmgagehmmegundu'theﬂomeowmhotecﬁonmalm“anyo{her TI;P::terights
may include the right to recelve certain disclosures, to request and obtain cambellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive &
mgmmpmmemmmmamma el cancellation or
sermination. : : e can )

_ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property,  if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. TUp'cis an agreement is made in writing or Applicable Law requires interest to be paid on such -
Miscellaneous P.cceeds, Lender shall not be required to pay Borrower any interest or earnings on such
‘Miscellaneous Paoeceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscei-neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid 2 for in Section 2.

In the event of a total taxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tho suns secured by this Security Instrument, whether or nfit then due, with
the excess, if any, paid to Borrower, : i

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in vale is equal to or
greater than the amount of the sums secuced by this Security Instrument immediately Before the partial
taking, destruction, or loss in value, unless Zuirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelfineous Proceeds
multiplied by the- following fraction; (a) the tof.! amount of the sums secured immediately before the
partial- taking, destruction, or loss in value dividxd by (b) the fair market value jof the Property
immediately before the partial taking, destruction, or los: i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-vaiue of the Property in h the fair market
value of the Property immediately before the partial taking, desruction, or loss in valug is less than the
amount of the sums secured immediately before the partial t»'iag, destruction, or los'si 'in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue z

if the Property is abandoned by Borrower, or if, after notice Dy Lender to B%}rmwer that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lerider is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the P{gperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 7ueans the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower hac a Licit of action in
regard to Miscellaneous Proceeds. /

Borrower shall be in default if any action or proceeding, whether civil or criminal,f1s-0zgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defach and, if
acceleration has occutred, reinstate as provided in Section 19, by causing the action or Pproceeding to be
- dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property pr other material
impairment of Lender's interest in the Property or rights under this Security Instrument.[The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. : i

All Misceilaneous eds that are not applied to restoration or repair of the éroperty shall be
applied in the order provided for in Section 2. i

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

402962625 402962625
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any .Successors in Interest of Borrower. Lender shall not be required to commence pr(@ceedings against
any Suecessor in Interest of Borrower or to refuse to extend time for payment or ¢ ise modify
amortization of the sums secured by this Security Instrument by reason of any demand mage by the original
- Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third pegsons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shal be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Cecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an” (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoruwodations with regard to the terms of this Security Instrument or the Note without the
co-signet's conssat.
Subject to-‘tes sroovisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligatione vider this Security Instrument in writing, and is approved by Lender, shall obtain
- alt of Borrower's rights 2.0 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ajrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs-and assigns of Lender. b
14. Loan Charges. Lender mry ciarge Borrower fees for services performed injconnection with
Borrower's default, for the purpose o -protecting Lender's interest in the Property and irights under this
Security Instrament, including, but not 1imit2d to, attrneys' fees, property inspection arkd valuation fees.
In regard to any other fees, the absence of exr.ess authority in this Security Instrument tojcharge a specific .
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law. |
If the Loan is subject to a law which sets maxizmurs loan charges, and that law is fi
that the interest or other loan charges collected or to de-csllected in connection with thejLoan exceed the
permitted limits, then: (a) any such loan charge shall be rzinced by the amount neces to reduce the
charge to the permitted limit; and (b) any sums already colléct=d rom Borrower which e:
{imits will be refunded to Borrower. Lender may choose to (nake this refund by reduc
owed under the Note or by making a direct payment to Boirower-If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptupce of any suchirefund made by
direct payment to Borrower will constitute a waiver of any right of action Bor-ower might have arising out:

of such overchatge.

15. Notices. All notices given by Borrower or Lender in connection with s Sehrity Instrument
must be in writing. Any notice to Borrower in comection with this Security Instruraent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually del’verti to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute not:its 211 Borrowers
unless ‘Applicable Law expressly requires otherwise. The notice address shall be the ¥roporty Address
uniéss Borrower has designated a substitute notice address by notice to Lender. Borrowgr shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repas ing [surower's
change of address, then Borrower shall only report a change of address through that spegified procedure,
_ There may be only one designated notice address under this Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to ?Jender's address -
stated herein unless Lender has designated another address by notice to Borrower; Any notice in
connection with this Security Instrument shall not be deemed to have been given to until actually
received by Lender. If any notice required by this Security Instrument is also required r Applicable
}..aw, the Applicable Law requirement will satisfy the corresponding requirement un?er this Security
nstrument, i

=
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jutisdiction in which the Property mt{omtegunﬁ? rights and
obligations contained in this Security Instrument are subject to any requirements ard limitations of
_ A?phc_able. Law. Applicable Law might explicitly or implicitly allow the parties to agreerby contract or it

might be silent, but sucp-sileme shail pot be construed as a prohibition against 4t by contract. In.
the event that any provision or clause of this Security Instrument or the Note conflicts' with -Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. "

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
gorresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. :

17. Becrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

: 18, Trussfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
. "Interest in tie Troperty” means any legal or beneficial interest in the Property, including, but not limited

to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreemer., - intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ans 7 beneficial interest in Borrower is sold or transferred) withojt Lender's prior
written consent, Lender 12y require immediate payment in full of all sums secured jby this Security
Instrument. However, this option shall not be exercised by Lender if such exercise §s prohibited by
Applicable Law.

If Lender exercises this option, .ender shall give Borrower notice of acceleration.jThe notice shall
provide a period of not less than 30 days from the date the notice is given in acco with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Borrgwer fails to pay
these sums prior to the expiration of this purisd, Lender may invoke any remedies permitied by this
Security Instrament without further notice or ¢e nand on Borrower. '

19. Borrower's Right o Reinstate After Acieleration. If Borrower meets ce conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument disconti at any time
prior to the earliest of: (a) five days before sale of tae Property pursuant to Section 22 of this Security-
Instrument; (b) such other period as Applicable Law might apscify for the termination of’ wer's right
to reinstate; or (c) entry of a judgment enforcing this Secwi'y Instrument. Thosé conditions are that
Borrower: (2) pays Lender all sums which then would be due ‘nuer this Security Instrunjent and the Note
as if no acceleration had occurred; (b) cures any default of any uther covenants or agr
expenses incurred in enforcing this Security Instrument, including, bit no. limited to,
fees, property inspection and valuation fees, and other fees incurred for %2 purpose of prg i
interest in the Property and rights under this Security Instrument; and (d) tacrs such actidn as Lender may
reasonably require to assure that Lender's interest in the Property and ighbts this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst: jt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thiat Borrower pay
such reinstateiment surns and expenses in one or more of the following forms, as selict&’ by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chiogh., provided any
such check is drewn upon an institution whose deposits are insured by a federal agency, po.r:mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had d. Hovaver, this
right to reinstate shall not zpply in the case of acceleration under Section 18. i :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times witho prior notice to
Borfower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs othér mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thére also might be -
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chiinge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name 2hd address of the
new Loan Servicer, the address to which payments should be made and any other. inféznnation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftef the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serélcmg obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setyicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. 3

Neither- Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other: -party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabl Law provides a time period which must elapse before certain action can be taken, that time
period will hc deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tc_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrgwer pursuat.-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 3ection 20.

21. Hazardous Subsisnces. As used in this Section 21: (a) "Hazardous Subs@nm” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmeptal Law and the
follﬂmng substances: gasoline, #zcosene, other flammable or toxic petroleum products} toxic pesticides
and herbicides, volatile solvents, maerias containing asbestos or formaldehyde, and radidactive materials;
(b) "Environmental Law" means fedetal lavrs and laws of the jurisdiction where the Propetty is located that
relate to health, safety or environmental proisction; (c) "Environmenta! Cleanup” incl any response
action, remedial action, or removal action, a: iefined in Environmental Law; and (d) an "Environmental .
Condition” means a condition that can cause, Conmivibute to, or otherwise trigger aia Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release é’f any Hazardous
Substarices, or threaten to release any Hazardous Substances, 001 in the Property. Borrawer shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of ady Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dvc in the presence, ude, or release of a
Hazardous Substance, creates a condition that adversely affects the valys of the
two sentences shail not apply to the presence, use, or storage on th¢ Poperty of
Hazardous Substances that are generally recognized to be appropriate to ‘aorimal resid :’tial uses and to
' maintenance of the Property (including, but not limited to, hazardous substances in consurper products).

‘Borrower shall promptly give Lender written notice of (a) any investigation, claiz,: “demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ‘he "ff‘perty and any
Hazardous Substance or Environmental Law of which Borrower has actual knogl_:.oﬂe, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, eass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usé or rilese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learhs, or is notified
by any governmental or regulatory authority, or any private party, that any removal or 3thcr remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create aixy obligation on
Lender-for an Environmental Cleanup.

b ity oni SRR
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aéree % follows:

b
© 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice $hall specify: (2) -
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
thenotie_eisgiventoﬂ_pmwa,bywhwh&edufsnhmmtbecured, and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nioceeding the non-existence of a default or any other defense of Borrower to acceleration -
and foreruswe. If the default is not cured on or before the date specified in the notice, Lender at its
option may cerire immediate payment in full of all sums secured by this Security Instrument
without furthir Jrroand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cofect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not hmif~2 to, reasonsble attorneys' fees and costs of title evidence.

23. Reléase, Upon payment of all sums secured by this Security Instrument, Lendep shall release this
Security Instrument. Borrower sh.all pay| any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument; but.cnly if the fee is paid to a third party for services Feudered and the
charging of the fee is permitted undei Applicable Law,

|

24, Waiver of Homestead. In accordanc: -with [linois law, the Borrower hereby re%eesw and waives

all rights under and by virtue of the Hlinois hom estead exemption laws.

may later cancel any insurance purchased by Lender, but only after providing Lender wjth evidence that
Borrower has obtained insurance as req .

Borrower's total outstanding balance or obligation. The costs of the insurance may be mor®
insurance Borrower may be able to obtain on-its own.

i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants r,ontained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: M i
i .

Thabb Sef osha | -Borrower
( (Seal)
-Borrower
(Seal) (Seal)
-Bs rrower -Borrower
(Seal) ‘a _ : : (Seal)
-Borrower _ 4 ' -Bomrower
;-
(Seal) ' O _ (Seal)
-Borrower . ‘} -Borrower
!
402962625 1 402962625
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[Space Below This Lime For Notary Acknowledgment} Z
STATE OF ILLINOIS, Cook County ss:
I, Jo W Edvper , a Notary Public in and for said county and

state do hereby certify that Thabo Sefolosha

*

personally known to me 20 be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged tha ie/they signed and delivered the said

instrument ayhidfher/their free {nd v<iuntary act, for the uses and purposes therein set forth.}
Given my hand and oflicial s2al, this 2nd day of November, 2006

My Commission Expires: " 4
Notary Publy
{
i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
November, 2006 , and is incorporated into and shall be
deemed to.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security, . Ir.strument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to F1fth Third Mortgage Company

{the "Lender") o1 .in2 same date and covering the Property described in the Security
instrument and locatec ‘a.: 2292 Royal Ridge Drive, Northbrook, IL 10062

i
[Property Address] i
The Property includes, but is 1ot simited to, & parcel of land improved h a dwelling,
together with other such parcels and certain common areas and facilities, 4s described in
The Deed, The Declaration of Covarants, Conditions and Restrigtions.

{the "Declaration”). The Property is a pat 5f a planned unit developm*nt known as

Royal Ridyge i
[Name of Planned Unit Deve'spment] f
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas ard facilities ofithe PUD (the
st.
the Security

PUD COVENANTS. In addition to the covenants and agreemer.‘z- made |
instrument, Borrower and Lender further covenant and agree as follows: i

'A. PUD Obligations. Borrower shall parform alt of Borrower's obligations vhder the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declarationd (ii) articles of
incorporation, trust instrument or any equivalent document which craatef, tne Owners
Association: and (iii) any by-laws or other rules or regulations of the Ownels Pssociation.
Borrower shall promptly pay, when due, all dues and assessments imposed
Constituent Documents,

§
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "bianket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels}, for the pericds, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, fur which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Peri~dic Payment to Lender of the yearly premium installments for property insurance
on the Propety, and (ii) Borrower's obligation under Section 5 to maintain property insurence
coverage. on tia Jmperty is deemed satisfied to the extent that the raqufred coverage is
provided-by the Qwne s Association policy.

What Lender reqiirrns as a condition of this waiver can change during tpe term of the
loan.

Borrower shall give Lincer prompt notice of any lapse in required property insurance
coverage provided by the maceer or blanket policy.

In the event of a distribution of property insurance proceeds in lieu off restoration or
repair following a loss to the Property, or to common areas and facilities of‘ the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lenddr. Lender shall
apply the proceeds to the sums secured uy the Security instrument, whether r; not then due,
with the excess, if any, paid to Borrower, q

C. Public Liability Insurance. Borrower shall-take such actions as may beg reasonable to
insure that the Owners Association maintains a-1:0lic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender, .

D. Condemnation. The proceeds of any aweid or claim for damag@es, direct or

consequential, payable to Borrower in connection with an, condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and _snall be paid té Lender. Such
proceeds shall be applied by Lender to the sums secured by e Security instrument as
provided in Section 11. '
" E. Lender's Prior Consent. Borrower shall not, except after nodice to Lénder and with
Lender's prior written consent, either partition or subdivide the Property-or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termi nathin. required by
law in the case of substantial destruction by fire or other casualty or in the casn ¢f a taking
by condemnation or eminent domain; {ii) any amendment to any provision of te” Cunstituent
Documents” if the provision is for the express benefit of Lender; (iii) Xernir@ion of
professional management and assumption of self-management of the Owners Association; or
{iv} any action which would have the effect of rendering the public liability msu?ance coverage
maintained by the Owners Association unacceptable to Lender. i

F. Remadies. |f Borrower does not pay PUD dues and assessments vt»en due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest froth the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Ride
7%? . oy (Seal)
Tl(abo <¢fl1osha -Borrower -Borrower
A {Seal) ;5‘ (Seal)
-Borrower % -Borrower
(Sert) : (Seal)
-Borrcvrer f -Borrower
¢
{Seal) s | (Seal)
-Borrower -Borrower
§
402962625 402962625
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of November, 2006, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note {the "Note") to
Fifth Third Mortgage Company (the "Lender”) of the same date and covering the property described in the Security
Instrument and located at:

2292 Royal Ridge Drive, Northbrook, IL. 60062

THE NLT¥ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE J74ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST QATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER (ME.8T PAY.

- ADDITIONAL COVE™#NTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Les<ir further covenant and agree as follows:

A. INTEREST RATE AND /MONTHLY PAYMENT CHANGES
The Note provides for an initi¢ | inturest rate of 6.375%. The Note provides for chan#es in the interest -
rate and the monthly payments as follovs:
4, INTEREST RATE AND MONT'D.Y PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may chng«‘ on the first day of December 01, X)ll and may
change on that day every 12th month thezesGar. Each date on which my mtere§t rate could change
is called a "Change Date." i
(B) The Index
Beginning with the first Change Date, my intercst rate will be based on arj Index. The "Index"
is the one-year London Interbank Offered Rate ("LIB>K") which is the averagg of interbank
offered rates for one-year U.S. dollar-denominated deposis in the London market, as published in
The Wall Street Journal. The most recent Index figure avaiiakie as of the date 45 days before each
Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choos< 2 new ind§x which is based
upon comparable information. The Note Holder will give me notice of t'1is chofce. '

(C) Calculation of Changes 1
Before each Change Date, the Note Holder will calculate my new inte rest} ate by adding
Two and one quarter percentage point(s) o) to the Current

Index. The Note Holder will then round the result of this addition to the nearesgore <ighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this 1ov.0d>d amount
will be my new interest rate uatil the next Change Date. '

The Note Holder will then determine the amount of the monthly paymenthat would be
sufficient to repay the unpaid principal that I am expected to owe at the Changé Date in full on the
maturity date at my new interest rate in substantially equal payments. The resut of this calculation
will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes :

The interest rate I am required to pay at the first Change Date will not be i
11.375% or less than 2.250%. Thercafter, my interest rate will never be increage
any single Change Date by more than Two Percent percentage point(s) ( 2.000
interest I have been paying for the preceding 12 months. My interest rate will gever be greater than
11.375%. g
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amdunt of my new
monthly payment beginning on the first monthty payment date after the Change Date u.n;ﬂ the amount of my
monthly payment changes again. i
- (F) Notice of Changes é
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthty payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thJs Adjustable
Rate Rider.

/*/ V N~ (Seal). | (Seal)
bo Sef '

o RS B
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 CA8900575 D1

- STREET ADDRESS: 2292 ROYAL RIDGE DRIVE

CITY: NORTHBROOK COUNTY: COOK -
TAX NUMBER: 04-14-301-147-0000 S e

LEGAL DESCRIPTION:
PARCHL 1:

AN mmmnso 1/151 INTEREST IN (I) THAT. m'mm Gaomm LBASE DATED AS OF
NOVEMBER 22, 13%5, BY AND BETWREN COLE TAYLOR BANK, AS SUCCEBSOR-TRUSTEE TO
HARRIS TRUST ANL AAVINGS BANX UNDER TRUST AGREEBMENT. DATED APRIL 29, 1991 AND
KNOWN AS TRUST NU. ©4707, AS LESSOR ("z.'xss‘dn"), AND ASSIGNOR/GRANTOR, AS LESSEE,
AND RECORDED IN THE OP<JCE OF THE RECORDER OF DEBEDS OF COOK COUNTY, ILLINOIS ON
DECEMBER 9, 1996 AS DOCUAFNT NO. 96927871, AS AMENDED BY THAT CERTAIN FIRST
AMENDMBNT TO GROUND LRASE DATED AS OF JANUARY €, 1997 BY AND BETWEEN LESSOR AND
ASSTGNOR/GRANTOR, AND RECORTYY IN THE OFFICE OF THE RECORDER OF DERDS OF COOK
COUNTY, ILLINOIS ON FEBRUARY 28, 1997 AS DOCUMENT NO. 97141059, AS AMBNDED BY

_ THAT CERTAIN JOINDER TO GROUND LBPCR DATED-AS OF NOVEMBER 7, 1997 BY THE ROYAL

RIDGE . momns ASSOCIATION, AN IL/INOIS HOT FOR PROFIT CORPORATION, AND
MCORBBD IN THR OFPICE OF THE RBC'DRL...? o DBEDS OF COOK COUNTY, ILLINOIS ON
NOVEMBER 12, 1997 AS DOCUMENT NO. 97“5931, AND AS FURTHER AMENDED PROM TIMB TO
TIME (COLLECTIVELY, THE “GROUND LEASE"); AND (II) THR LEASBHOLD ESTATE IN THE
PREHISBS (THE "PREMISES') LEGALLY DRSCRIBEL 25:

LOT 1 IN ROYAL RIDGE SUBDIVISION, BRING A SUBD.-.V".. ION OF PART OF THE WEST HALF
OPF SECTION 14, TOMNSHIP 42 NORTH, RANGE 12, BBST Q¢ TH;B THIRD FRI“CIPAL ,
MERIDIAN, IN THE VILLAGE OF NORTR!EOOK, COOK COUNTY, ‘IilINOIS, PURSUANT TO THE
PLAT THEREOF RBCORDBD IN THE OGFFICE OF THE RECGRDBR (P DLEDS OF COOK COUNTY,
TLLINOIS ON NOVEMBER 3, 1997 AS DOCUMENT NO. 97818381 ‘

COMMONLY KNOWN AS TECHNY PARCEL BE-1 LOCATED OH 'I'I{E EAST SII)E OF WAUKBGAN ROAD,

PINS: 04-14-301-004 AND 04-14-301-005 -

EACH WITH THE RESPEC’I' SOLELY TO THE BUILDING SITE IDENTIFIED AND LEGALLY
DESCRIBBD AS POLLOWS:

BUILDING SITE 140

BEING THAT PART OF LOT 1 IN THE PIJ\MD UNIT DEVELPOMENT OF ROYAL RIDGE, BRING A
SUBDIVISION OF PART OF THE WEST HALF OF S’BC’I‘ION 14, TOHNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN ACGORIIING TO THE ‘PLAT 'THEREOF RBCORDED
NOVEMBRR 3, 1997 A8 DOCUMENT NUMBER 97818381, DESCRIBED AS POLLOWS: COMMENCING

AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGRERS 04 MINUTRS 54

SECONDS EAST ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 91.23 FEET; THENCE
NORTH 88 DEGREES 55 MINUTES 06 SECONDS WSET 461.84 PEET TO THE EXTERTOR CORNER

(CONTINUED) .
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| T ADDRESS: 2292 ROYAL RIDGE DRIVE .
. (:'ITY NORTHEROOK COUNTY: c:oox
-~ TAXNUMBER: 04-14-301-147-0000 -
. LEGAL DESCRIPTION:
' OF A CONCRETE FOUNDATION FOR A DUPLEX RESIDENCE (KNOWN AS 2288 AND 2252 CLARIDGE
LANB), POR A _YIACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT (9)
COURSES ‘AND D1aTANCES COINCIDENT WITH THE BXTBRIOR POUNDATION WALL OF SAID
RESIDENCE; 1) SCUTH 60 DBGREES 15 MINUTES (05 SBCONDS WSST 23.33 FEBT; 2) NORTH
29 DEGREES 44 MIu(’rFS 55 SECONDS WRST 21,33 FEET; 3) SOUTH 60 DEGREBS 15 MINUTES
05 SECONDS WEST .17 VEBY; 4) NORTH 29 DBGREES 44 MINUTRS 55 ‘SBCONDS WEST, 36.92
PEET; 5) NORTH 60 DEGR.EFS 15 MINUTES 05 SBCONDS BAST 12.21 FERT; 6) NORTH 29
'DEGREES 44 MINUTES 55 5E.CNDS WEST, 5.7SFRET; 7) MORTH 60 DEGHEES 15 MINUTEE 05
b SECONDS BAST, 15.29 FEET; &) NORTH 29 DHGREES 44 MNUTES 55 SECONDS WEST, 2.00
‘. FEET; ) NORTH 60 DEGREES 15 %iNUTRS 05 SECONDS BAST, 4.00 FEET; THENCE SOUTH 29
" DEGREES 44 MINUTES 55 SECONDE FaSY ALONG THE CENTER LINE OF PARTY WALL FOR SAID
RESIDENCE 66.00 FEET TO THE POIST GY BEGINNING, CONTAINING 1780 SQUARE FEET, IN
COOK COUNTY, ILLINOIS (THE "BUILD:C SETE™)BULLDING :SLTE. COMMONLY KNOWN AS 2292
" ROYAL RIDGE DRIVE, NORTHBROOK, ILLINGF< 60062.

~  PRARCEL II:

FEE SIMPLE TITLE IN AND TO THE BUILDING AND AUV Iupnovmrs (BUT BXCLUDING THE
LAND) LOCATED ON THE BUILDING SITE LEGALLY DESCRIFID HEREIN (INCLUDING ANY
PORTION OF SUCH BUILDING AND IMPROVEMENYS WHICH 15 T.OCATED ON PORTIONS OF THE
COMMON ARBA (AS DEFINED IN THAT CERTAIN DECLARATION 0% COVENANTS, CONDITIONS,
'RBETRICTIONS, EASHMENTS AND RIGHTS POR THE ROAYL RIDGY SUBDIVISION DATED A8 OF
'NOVEMBER 3, 1997, AND RECORDED WITH THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON NOVEMBER 3, 1997 AS" mémmrr NO. 97820005 {THE

. "DECLARATION"), WHICH IMPROVEMENTS, emfsis'r ‘OF ‘A DWELLING UNIT ‘AS DEFINED IN THE

- nmnom, SUBJECT TO THE -rms AND: pmvxszous OF THE GROUNF LBASE.

PARCSL III:

EASEMENTS APPURTENANT TO FARCLES 1 AND 2 !"OR THE BENEFIT OF SUCH PARCELS ‘AS SET
PORTH IN THE APORBSAID DECLAMTION o




