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DEFINITIONS

Words used in multiple scctions of this document arc defined below and other words are defined in Scctions
3,11, 13, 18, 20 and 21. Certain rules regarding the usage'of /words used in this document are also provided
in Section 16.

(A) "Security Instrument” mcans this document, which is dated November 3, 2006
togcther with all Riders 1o this document.
(B) "Borrower" is

SERGI0O  ALONZO AND

MARLENE I MAYORAL , HUSBAND AND WIFE

2 ™

QO

Borrower is the mortgagor under this Security Instrument. V\ Q
(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

R Ay




0632205013 Page: 2 of 20

raosase JNOFFICIAL COPY

(D) "Lender™ is MORTGAGE LENDERS NETWORK USA, INC.

Lenderisa corporation or association

organized and cxisting undcr the laws of Delaware
Lender’s addressis 213 Court St. Middletown CT 06457

(E) "Note" means the promissory note signed by Borrower and dated November 3, 2006

The Note states thal Borrower owes Lender  Three Hundred Twenty-Eight Thousand and
NO/100 ==cmmmm e e e e Dollars
(US. 5 328,000.00 ) plus intercst. Borrower has promiscd to pay this debt in regular Periodic
Payments and te'pay the debt in full not later than ~ November 8, 2036

(F) "Property*.zacans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means-tyz debt evidenced by the Note, plus interest, any prepayment charges and lale charges

due under the Note, arid ‘o't sums duc under this Sccurity Instrument, plus interest.
(H) "Riders" mcans all'Riders to this Security Instrument that are executed by Borrower. The following

Riders are 1o be exccuted by Porrower [check box as applicable):

D Adjustabic Rate Rider (| Condominium Rider [ Second Home Rider
Balloon Rider (] Piarinad Unit Devclopment Rider [ X 1-4 Family Rider
VA Rider |:| Biweekl; Payment Rider D Other(s) [specify]

(I) "Applicable Law" means all controlling -apglicable federal, state and local slatutes, rcgulations,
ordinances and administrative rules and orders (that havs-the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmeats' mcans all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by a-condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" mcans any transfer of funds, other 22 a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronis” tévminal, telephonic instrument,
computer, or magnctic tape so as to order, instruct, or authorize a financial-insutution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, uvtomated teller machine
transactions, transfers initiated by tclephone, wire transfers, and automated clearingitorse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Sectior 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of #iic Jroperty;
(i) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as (0, the valie-and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protceting Lender against the nonpayment of, or default ori; the
Loan.

() "Periodic Payment" means the rcgularly scheduled amount due [or (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time Lo time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan docs not qualify as a “federally relaicd mortgage loan”

under RESPA.
Initials: 52; ()’"“
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) the performance of Borrower’s covenants and agrcements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property iocated in the COUNTY

{Type of Recording Jurisdiction] of GCOOK {Name of Recording Jurisdiction]:
SEE ATTACHED SCHEDULE A

SA

Parcel ID Number:  13-29-313-047-0000 which currently has the address of
2622 N. MEADE AVENUE [Strect]
CHICAGO {CirylIllinois 60639 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the-wroperty, and all eascments,
appurtenances, and fixturcs now or hercafter a part of the property. All replacerients-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this SeCarity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the vinterests granted
by Borrower in this Security Instrument, but, if nccessary to comply with law or custom, MERS(as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of tho,e-interests,
including, but not limited to, the right to foreclose and scll the Property; and to take any actior/reyuired of
Lender including, but not fimited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and fias
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, excepi- tor
cncumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duce the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges duc under the Note. Borrower shall also pay funds for Escrow ltems

Q@D-GA(IL) (0010) Page 3 0f 15 Form 3014 1/01
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lendér unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a fedcral agency,
mstrumentality, or entity; or (d) Electronic Funds Transfcr.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan currert: Lender may accept any payment or partial payment insufficicnt (o bring the Loan current,
without waiver Gfany rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lend<inis not obligated to apply such payments at the time such payments are accepled. If each
Periodic Payment 15 azplied as of its scheduled duc date, then Lender need not pay inicrest on unapplied
funds. Lender may hoid such unapplicd funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so winiza rcasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Notc immediately prior to forceiusurc. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Boriower from making payments duc under the Note and this Sccurity
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procceds: Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender shall be applied 4 the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouwis«ine under Section 3. Such payments shall be applied to
cachh Periodic Payment in the order in which it becae duc: Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Sccurity Instrument, and then to reduce the principal
balancc of the Note.

If Lender reccives a payment from Borrowcer for a delingrant Periodic Payment which includes a
sulficient amount to pay any latc charge duc, the payment may be apriied to the delinquent payment and the
latz charge. If morc than onc Periodic Payment is outstanding, Lender a2y apply any payment reccived from
Barrower (o the repayment of the Periodic Payments if, and to the extent fiat,\each payment can be paid in
full. To the extent that any excess exists after the payment is applied to ihe fall payment of one or more
Pcriodic Payments, such excess may be applicd to any late charges due. Voluitary prepayments shall be
applied [irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o princival due under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Payiuents:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen's ar due under
the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts-duve for: (a)
taxcs and asscssments and other items which can attain priority over this Security Instrument ds-a-lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiiins
{or any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if ‘any,
or any sums payablc by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay Lhe Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

e S "M
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may requirc. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is uscd in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay (o Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at the. time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc unde: RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasoaable estimatesof expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shali k¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply<the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not clarge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fserow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agteement is made in writing or Applicablc
Law rcquircs interest to be paid on the Frids, Lender shall not be required to pay Borrower any intercst or
earnings on the Funds. Borrower and Lender san agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chiarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, as-dcfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. 1 therc is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as icguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurtur‘ze with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in escrow, 2 defined under RESPA, Lender shall
no.ily Borrower as required by RESPA, and Borrower shall pay to Lend: the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly »ayiaents.

Upon payment in full of all sums secured by this Securlly Instrument;-Lerder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, <incs, and impositions
atlributable to the Property which can attain priorily over this Security Instrument, leacchold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assesstients;i” any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Jection-3.

Borrower shall promply discharge any licn which has priority over this Sccurity Instruineiil unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner aceériable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faitti by or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
cnforcement of the licn while those proceedings arc pending, but only until such proceedings are concluded;
or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determincs that any part of the Property is subject to a licn which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

wae I Thm
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurancc shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borzower’s choice, which right shall not be cxercised unreasonably. Lender may requirc
Borrewer to pay./in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and-wacking services; or (b) a one-time charge for flood zone determination and certification
scrvices and subscquert charges cach time remappings or similar changes occur which reasonably might
affect such determinaiior oy certification. Borrower shall also be responsible for the payment of any fecs
impcsed by the Federal Emcrgancy Management Agency in connection with the review of any flood zone
dctermination resulting [rom ¢n gbiection by Borrower.

If Borrower fails to maintain.any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and \Roriower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity in the.Preperty, or the contents of the Property, against any risk, hazard
or liability and might providc greater or.lisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cGverage so oblained might significantly cxceed the cost of
insurance that Borrower could have obtaincd. Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disburscment and shall be payabe. with such intercst, upon notice from Lender
1o Borrowcer requesling paymeat.

All insurance policies required by Lender and renewals of sichepolicies shall be subject to Lender’s
tight to disapprove such policics, shall include a standard morigage <lause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the righii0 hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give 1o Lender allrezeipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not othe!wise required by Lender, for
damage to, or destruction of, the Property, such policy shall includc a standard ‘meitgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lender may
make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otf erwise agree in
wriling, any insurance procceds, whether or not the underlying insurance was requircd by Lenzer;shall be
applicd to restoration or rcpair of the Property, if the restoration or repair is economically fezsibio. and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the xigitt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such procecds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically fcasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and rclated matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance procceds in an amount
not to exceed the amounts unpaid undcr the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of uncarncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the inserance proceeds cither to repair or restore the Property or (o pay amounts unpaid under the
Note or this Secuctty Instrument, whether or not then duc.

6. Occupaucy. Rorrower shall occupy, csiablish, and use the Property as Borrower’s principal residence
within 60 days alterth:c execution of this Sccurity Instrument and shall continuc to occupy the Property as
Borrower’s principal iesitence for at least one year after the date of occupancy, unless Lender otherwise
agrecs tn writing, which ceiisent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrgwer’s control.

7. Preservation, Maintenancz-and Protection of the Property; Inspections. Borrower shall not
destroy, damagce or impair the Properwy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the'Property, Borrower shall maintain the Property in order to prevent
the Property from delcriorating or decrcasing in-value due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is not cconenasally feasible, Borrower shall promptly repair the Property if
damaged to avoid further detcrioration or daraape. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Fropersy. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds f{or such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or it a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not.svfficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completior of such repair or restoration,

Lender or its agent may make reasonable entries upon ana iszections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements i Ui Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sach reasonable cause.

8. Borrower’s Loan Application. Borrowcer shall be in default if, duringtie Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’Beirower’s knowledge or
conscnt gave materially false, misleading, or inaccurate information or statements 0 lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeatations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Boriowe s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrarient. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)ihere is
a. legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o cnforce laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccurcd by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. : A

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1£ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortguge Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-tie‘premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insuraicecoverage required by Lender ceases to be available from the mortgage insurcr that
previously provided suci-insurance and Borrower was required to make separately designated payments
toward the premiums for Morigege Insurance, Borrower shall pay the premiums required to obtain coverage
subs.antially equivalent 1o the Mortgage Insurance previously in effect, al a cost substantially equivalent to
the cost 1o Borrower of thc Mortgage Insurance previously in effect, from an alternatc mortgage insurer
sclected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continug 1o pay to Lender the amount of th¢ separately designated payments that were duc when the insurance
coverage ceased (o be in effect. Lender will aceept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such Iose/rsserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sna% xot be required to pay Borrower any interest or carnings
on such loss rescrve. Lender can no longer require Ioss reserve payments if Morlgage Insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires scparately designatwd payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a coadrtion of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required o maintain Mortgage Insurance in 21£2ct, or to provide a non-refundable loss
reserve, until Lender’s requircment for Mortgage Insurance cnds in_acesidance with any wrillen agreement
between Borrower and Lender providing for such termination or until terminaion is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interesi-at th rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any cntity that purchases the NGe) for certain losses it may
incur if Borrower does not rcpay the Loan as agreed. Borrower is not a party to the. Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ume to time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are
on tcrms and conditions that arc satisfactory to the mortgage insurer and the other party (or zarues) to these
agreements. These agreements may requirc the mortgage insurer to make payments using any sor¢s-of funds
that the mortgage insurcr may have available (which may include funds obtained from Morlgage lusurance
prcmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer; dny
other entity, or any affiliatc of any of the foregoing, may reccive (directly or indirectly) amounts that desive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecement provides that an
affiliatc of Lender takes a sharc of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

)
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid (o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to cnsurc the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Procceds,
Lender shall not be required to pay Borrower any intercst or carnings on such Miscellancous Proceeds. If the
restoration or rcpair is not cconomically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall te applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, raid to Borrower. Such Miscellancous Procecds shall be applicd in the order provided for
in Section 2.

In the cvent of a9t taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial tking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccurcd by this Security Instrument immcediately before the partial taking,
destruction, or loss in value, unless Borrovier end Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-the-amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the'srips-secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market “za'asof the Property immediatcly before the partial taking,
destruction, or loss in value. Any balance shall be pail to Borrower.

In the event of a partial taking, destruction, or logs in'value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the parlizi aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanéeds Proceeds shall be applied to the sums
sccuzed by this Security Instrument whether or not the sums are ther diie.

If the Property is abandoned by Borrower, or if, after notice by Jender 0 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seltle a ol for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender-is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property ov.1 the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Procceds or the party against whom Borrower has a right of action ir'r2gaid to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminat, is vogun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L.endt’s inlerest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acocleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisszd-with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairincniof
Lender’s interest in the Property or rights under this Security Instrument. The procceds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Scction .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums sccurcd by this Security Instrument granted by Lender
to Borrower or any Successor in Intcrest of Borrower shall not operate 1o releasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refusc to extend time for payment or otherwise modify amortization
of the sums securcd by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-sigrs this Security Instrumecnt but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurnent; and (c) agrecs that Lender and any other Borrower can agrec to extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consent,

Subject 1 tie provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations undcr~this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benelits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiors nd liability under this Security Instrument unless Lender agrees to such rclease in
writing. The covenants 2ita)agreements of this Security Instrument shall bind (except as provided in Section
20) and benelfit the successors end assigns of Lender.

14. Loan Charges. L¢énder. may charge Borrower fecs for scrvices performed in connection with
Borrower’s default, for the ‘purpose.of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, bul noc timited to, attorneys’ fees, property inspection and valuation fecs. In
regard to any other fecs, the absence Of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohivition on the charging of such fee. Lender may not charge fecs
that are cxpressly prohibited by this Securitly "usirument or by Applicable Law.

If the Loan is subject (o a law which seis 7iaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected-oran.be collected in connection with the Loan cxceed the
permiticd limits, then: (a) any such loan charge shall'be re<uced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady colledted irom Borrower which excecded permitled limits
will be refunded to Borrower. Lender may choose 1o makethis refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If arctund reduces principal, the reduction will be
trealcd as a partial prepayment without any prepayment charge” (whether or not a prcpayment charge is
provided for under the Notc). Borrower’s acceptance of any such repind made by direct payment to Borrower
will constitutc a waiver of any right of action Borrower might have aric:sig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection ‘with: this Security Instrument must
be in writing. Any notice to Borrower in conncction with this Security Instzvznent shall be deemed to have
been given to Borrower when mailed by [irst class mail or when actually d:livered to Borrower’s notice
address if scnt by other means. Notice to any onc Borrower shall constitute notice.«o_all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower ‘shail promptly notify
Lender of Borrower’s changce of address. If Lender specifics a procedure for reporting Borrgwer's change of
address, then Borrower shall only report a change of address through that specificd procedure-7bée may be
only one designated notice address under this Sccurity Instrument at any one time. Any notice 16 1.¢nder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unlcss Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Instramnt
shall not be deemed to have been given (o Lender until actually received by Lender. If any notice required by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by fedcral law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument arc subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contracl. In the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instcument or the Note which can be given effect without the
confliciing provision.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the fcminine gender; (b) words in the singular shall mcan and
include the plural and vice versg; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interzst in the Property” means any legal or benceficial interest in the Property, including, but not limited 1o,
those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the Zatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oi awy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person-and a benceficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may.acquire immediate payment in full of all sums sccured by this Sccurity Instrument.
However, this option stielt 1ot be exercised by Lendcr if such excrcise is prohibited by Applicable Law.

If Lender exercises this zption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess‘thian.30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al'“sums sccured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this rciiod, Lender may invoke any remedics permitied by this Security
Instzument without further notice or demaid ¢n Borrower.

19. Borrower’s Right to Reinstate 5fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemiedni of this Security Instrument discontinued at any time prior
to the carliest of: (a) ive days belore sale of the Trnerly pursuant to Section 22 of this Sccurity Instrument,
(b) such other period as Applicable Law might specify fri-she termination of Borrower’s right to reinstate; or
(¢) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Tnstrument and the Note as if no accelcration
had occurred; (b) cures any default of any other covenants o: 2greements; (c) pays all expenses incurred in
entorcing this Security Instrument, including, but not limited 0/ reasonable attorneys’ fecs, property
inspection and valuation fces, and other fecs incurred for the purpuse of protecting Lender’s interest in the
Properly and rights under this Sccurity Instrument; and (d) takes such dction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under flus Security Instrument, and
Borrower’s obligation to pay the sums securcd by this Sccurity Instrument, shaii continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay.snch reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; () money order; (c)
certified check, bank check, treasurer’s check or cashicr’s check, provided any such cheek is-drawn upon an
instilution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured iicicey shall
rémain fully effective as if no acceleration had occurred. However, this right to reinstate shall not agplyiin the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Notc (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Seccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security [nstrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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noticc of transfer of servicing. If the Note is sold and thercaficr the Loan is scrviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan scrvicing obligations o Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Notc purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises {rom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hercto a
rcasonable peried after the giving of such noltice to take corrective action. If Applicable Law provides a time
period whick/mnet elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of tais-paragraph. The notice of accelcration and opportunity to cure given to Borrower pursuant
to Scction 22 and tie/nntice of acceleration given (o Borrower pursuant to Section 18 shall be deemed to
satisf’y the notice and oprariunity to take corrective action provisions of this Scction 20,

21. Hazardous Subsiarces. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or/bazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials” containing asbestos or formaldchyde, and radioactive maicrials; (b)
"Environmental Law" means federal laws and 'laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; ¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined it Favironmental Law; and (d) an "Environmental Condition”
mcans a condition that can causc, contribute to, or olherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence use, disposal, storage, or releasc of any Hazardous
Substanccs, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (<) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whichy die to the presence, use, or release of a
Hazardous Substance, crcates a condition that adversely affects the vaiucof the Property. The preceding two
seatences shall not apply to the presence, use, or storage on the Propert; of small quantitics of Hazardous
Substances that are generally recognized (0 be appropriate 10 normal residentia’-uses and (o0 maintenance of
the Property (including, but not limited to, hazardous substances in consumer preducis):

Borrower shall promptly give Lender wrillen notice of (a) any investigation, <llum; demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Fazardous Substance or Environmental Law of which Borrower has actual knovledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc os<ihrcat of
release of any Hazardous Subslance, and (c) any condition caused by the presence, use or ic!éese of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is noiifica by
any governmental or rcgulatory authorily, or any private party, that any rcmoval or other remediation ol any
Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure preoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare/If the default is not cured on or before the date specified in the notice, Lender at its
option may regairc-immediate payment in full of all sums secured by this Security Instrument without
further demand axnd imay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail cxzenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoniakie attorneys’ fees and costs of title evidence,

23. Release. Upon payment of.all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha¥’ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oriy if the fee is paid to a third party for services rendered and the

charging of the fec is permitled under Applicatic Law.

24. Waiver of Homestead. In accordancc-wiin Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homestcad exsmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement witli Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borrower’s Collatzral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may ni0t-pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaterat. Borrower may later cancel any
insurance purchascd by Lender, but only afier providing Lender with evidencs that Borrower has obtained
insurance as requircd by Borrower’s and Lender’s agreement. If Lender (puichases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inicrest and any other
charges Lender may imposc in connection with the placement of the insurance, until ‘the cffective datc of the
canccllation or cxpiration of the insurance. The costs of the insurance may be added-w0 Berrower’s total
outstanding balancc or obligation. The costs of the insurance may bc more than the ¢ost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING/BELOW, Borrower accepts and agrees 1o the terms and covenants containcd in this

. \ . . . .
Sccurity Instr merjtfand in any Rider executed by Borrower and recorded with it.

> W’)mqgmﬂ (Seal

Witnesses:

MARLENE I MAYURALU -Borrower

(Seal) (Seal)
-Boirewns -Borrower
(Scal) A (Scal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF H.LINOIS, : C ale County ss:
I, e’ .A.Jl'm Doen , a Notary Public in and for said county and
state do herchy ccr[ifLr that

SERGIO  ALONZO
MARLENE I MAYORAL

personally known to me lo be the same person(s) whose name(s) subscpibed to the forcgoing instrument,
appeared before me this.day in person, and acknowledged that he/st ,;'rgned and delivered the said
instcument as bis’herfheiyfree and voluntary act, for the uscs and purpbses tthcin set forth.

Given unde: myfiand and official seal, this 3rd day of November, 2006

. . ( 9 - ? /
My Commission Expiicsi. < h-as v

v 4

) ¢

. Notary Public / gl
o -

~~——ofFICIAL SEAL

ALEJANDRO DIAZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8-24-2009

Initials:ﬂ mm
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BALLOON RIDER
(Mortgage Balloon Loans)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND
UNPAID INTEREST T:GEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFLUNANCE THE LOAN AT THAT TIME. YOU
WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT
OF OTHER ASSETS THAT YCII MAY OWN, OR YOU WILL HAVE
TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LZND YOU THE MONEY. IF
YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
TO PAY SOME OR ALL OF THE CLCSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN TF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

| & (Scal)
-Borrower

A 7 (Scal)
MARLENE I MAYORAL { “Boriower

(Seal)
-Borrower

(Seal)
-Borrower

MIN- 1002610-2020054364~-3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of November 2006 :
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; or Security Deed (the "Security Instrument") of the same date given by the
undersigned (thz"Borrower") to secure Borrower's Note to
MORTGAGE LENDCZRS, NETWORK USA, INC.

(the
"Lender") of the same saie and covering the Property described in the Security Instrument
and located at:
2622 N. MEADE AVENU: , CHICAGO, IL 60639
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Cecurity Instrument, the following items now or
hereafter attached to the Property to the exten* ey are fixtures are added to the Property
description, and shail also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of evizrv nature whatsoever now or hereafter
located in, on, or used, or intended to be used in connection with the Property, including,
but not limited to, those for the purposes of suppiving or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and. extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, waterneaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtaii rods, attached mirrors,
cibinets, paneling and attached floor coverings,all of which, inciuoing replacements and
additions thereto, shall be deemed to be and remain a part of the Propzrty covered by the
Security Instrument. All of the foregoing together with the Property desc ‘ibed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasel.old) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck;aaree to
or make a change in the use of the Property or its zoning classification, unless Leider has
agreed in writing to the change. Borrower shall comply with all laws, ordirarces,
regulations and requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MIN- 1002610-2020054364-3

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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=. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shalil
assign to Lender all leases of the Property and all security deposits made in connection with
leases of tne “roperty. Upon the assignment, Lender shall have the right to modify, extend
or terminate the-existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragranh G, the word "lease" shall mean "sublease" if the Security Instrument
is on aleaseholc:

H. ASSIGNMENY~OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSESSION. Borrowe: 2osolutely and unconditionally assigns and transfers to Lender all
the rents and revenues /"R[ents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrover authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall feceive the Rents until: (i) Lender has given Borrower
nolice of default pursuant to Section-22-of the Security Instrument, and (ii) Lender has given
nofice to the tenant(s) that the Renis are to be paid to Lender or Lender’'s agent. This
assignment of Rents constitutes an abseiute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (7) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lendzionly, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be emit'as to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each teriari.of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant;
(iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’'s
agents shall be applied first to the costs of taking control.oi-dnd managing the Property and
collecting the Rents, including, but not limited to, attorney’s fecs, ieceiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, incurince premiums, taxes,
assessments and other charges on the Property, and then to ‘tha sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Leiiuer shall be entitled
to have a receiver appointed to take possession of and manage the Properiy and collect the
Rents and profits derived from the Property without any showing as to the inadeauacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking copireiof and
managing the Property and of collecting the Rents any funds expended by Lende: for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph. :

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
:Dr'?perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.

{nitials: 5}} MM
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

% (Seal) W"‘(W (Seal)

_Borrower  MARLENE I MAYORAL U -Borrower
Z (Seal) (Seal)
-Qarrawer -Borrower

(Seal)  ___ (Seal)
-Borrower -Borrower

(Seal) A), (Seal)
-Borrower -Borrower
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Appendix “A” — Legal Description
LOT 58, (EXCEFT THE NORTH 66.66 FEET) IN GRAND HILL SUBDIVISION, BEING THE SOUTH 33
1/3 ACRES OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN;, IN COOK COUNTY, ILLINOIS.

Commonly Known As: 2622 NORTH MEADE, CHICAGO, IL 60639

PIN: 13-29-313-047-0000




