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DEFINTT.ONS

Words used in’ mutiple sections of this document are defined befow and other words are defined in
Sections 3, 14,13, 18, 20 and 21, Certain rues regarding the usage of words used in this document are
also pravided in Serjion 16

(A) "Security Instrument” rany (his document, which is dated September 25, 2006
topether with all Riders te this document,

(B) "Borrower” Is Gregory Jickeon and Linda E. Jackson, HIS WIFE, AS JOINT
TENENTS

Barrower Is the martgagor under (his Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MFEZS is 4 separate corporation that is
dcting solely as a nominee for Lender and Lender's successors and astigiy. MERS is the mortgagee
under this Security Instrument, MERS js organized and existing undes the Taws of Delaware, and bas an
address and telephone nymber of P.Q. Box 2026, Flint, MI 485012026, 1¢; 1762 KT9-MERS.
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(D) "Lender" is Capital One Heme Loans, LIC

Lender is a
organized and existing under the laws of the United States of America
Lender's address is 12500 Foster Avenue, Overland Fark, KS 66213

(E) "Note" means the promissory nole signed by Borrower and dated September 25, 2006 .

The Note siates that Borrower owes Lender One Hundred Six Thousand Two Hundred Fifty

and no/100 Dollars

(US. $106,250.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debi in firll not later than October 1, 2036 .

(F) "Property” means the property that Is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" means the deht evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

gj{) “Riders" means all Riders (o this Secur Rastrument that are executed by Borrower. The following
ders are (0 be executed by Borrower {check box as applicable]:

3 Adjustable Rate Rider || Condominium Rider [ Second Home Rider
Balloon Rider LI Planned Unit Development Rider |_] 1-4 Family Rider
{1 VA Rider ("I Biweekly Paymen: Rider [ Others) (specity]

) "Apricable Law" mexns all controlling applicable federal, state and Iucal statutes, regulations,
ordinancr, an? administrative rules and orders {that have the effect of law) as well as alf applicable final,
non-appeal: ole judicial apinions.

(J) "Comm.iy Association Dues, Fees, and Asstssments” means all dues, fees, assessments and other
charges that are iriposed on Borrower or the Property by a condominiam association, homeowners
association or similaz Sesaiization,

(K) "Electronic Funds Trazsic™ means any transfer of funds, other than a transaction criginated by
check, draft, or similar pa er in irument, which is initlated through an efectronic terminal, telephonic
instrument, computer, or May=2il epe s0 a5 to order, instruct, or authorize 3 financial institution to debit
or credit an account. Such term iorinses, but s not Jimited to, point-of-sale transfers, automated celler
machine transactions, transfers ini ater. Yy telephone, wire (ransfers, and automated clearinghouse
iransfers.

(L) "Escrow Items" means thase ltems tha are de<rtibed tn Section 3.

(M) "Miscellaneous Proceeds™ means any cor pensa ton, settlement, award of damages, ar proceeds paid
by any third party (other than {nsurance procees nad . ander the coverages described in Sectioa 5) for: (i)
damage to, ar destruction of, the Property; (i) o'nde aration or other taking of all or any part of the
Praperty; {ii}) conveyance in Hey of condemnation: or av) ‘nisrepresentations of, or omissions as o, the
value and/or condition of the Propesty.

(N) "Mortgage Insurance" means Insurance protecting Lende: a7, cinst the nonpaymen! of, or defauli an,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount 24e Tor {0 ;rincipal and interest under the
Note, plus {#) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estae Sertlement Procedures Act {12 U.S.2, € <ction 2601 et seq.) and jis
tmplementing regulation, Regubation X (24 C_F.R. Pant 3500). as they migh: e amended from time to
lime, or any additional or successor legislation or regutation that governs the same s.blet matter, As used
In this Security Insirument, "RESPA " refers to all requirements and restrictions that 3 impased in regard
}‘:o all"fed(;era]ll{E ;tgaAled mertgage loan” even if the Loan does not qualify as a "federal y related morigage
oan" under .
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(Q) "Successor in Interest of Borrower™ means any party that has taken titi¢ to the Property, whether o
nol that party bas assumed Borrawer's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, amd all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
coavey (o MERS (solely as nominee for Lemder and Lender's successors and assigns) and
to the suecessors and assigns of MERS, (he following described property located in the

County’ [Type of Recording Jurisdiction!
of COOK {Name of Recording Jurisdiction]:
See Attached
Parcel ID Number: 2> 9-404~040-0000 which currently has the address of
12334 5 sangamon Street iStreet]
Calumet Park [Cityf, Hlinois 60827  {Zip Code|
("Property Address”):

TOGETHER WITH all the nprivements now or hereafter erected on the property, and all
easements, appurienances, and fixtures ~w or hereafter a part of the property. All replacements and
additions shall aiso be covered by this Seeuritv dusirument, All of the foregoing is referred to in this
Security lastrument as the "Property.” Bosrow sr um'erstands and agrees that MERS halds only legal title
to the interests granied by Borrower in this Security lostrument, but, if hecessary (0 comply with law or
custom, MERS %:s nominee for Lender and Lender's sv xcessors and assi ) has the right: o exercise any
or all of those interests, nchuding, but not limited 1. fe right te forecgfe and seif the Property; and to

take any action required of including, but no. Bub'd i0, releasing and canceling this' Security
Instrument

BORROWER COVENANTS that Borrower is lawfully seied of the estate hereby conveyed and has
the right to mortgage, t and convey the Property and hat th P.aperty 15 unencumbered, except for
encumbrances of recordg.rg‘ormwer warrants and will defend geierally th=2e ta the Praperty against all
claims ard demands, subject (& any encursbrances of record.

THIS SECURITY INSTRUMENT comblges uniform covenants Sor. n2t.onal wse and non-uniform
covenants with limited variations by jurisdiction: to consiiute a wuniform secarly insirument covering real

PO Rirorm COVENANTS. Borrawer and Lender covenant and agree as foll<#s:

i Payment of Principal, Interest, Escrow Items, Prepayment Cherges; (nd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt eviderced by th¢ Mote and any
prepayment charges and late charges due under the Noie. Borrower shall also gay finds ‘v Escrow Hems
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pursuant to Section 3. Payments due under the Note and this Securlty Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirament be made in oge or more of the following forms, as
selected by Lender: (a) cash: (b) money order; () certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn kpon an inslitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ai the location designated in the Note or at
such other location as may be designated by Lender in accordance with the natice provisions in Section 15,
Lender may reiurn any payment or partlal payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

accepted. If each Periodic Payment is applied as of its scheduied due date, then Lender need not pay
interest on unappiled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan carrent. If Borrower does not do so within a reasomable period of time, Lender shall either apply
such funds or refurn them o Borrower. If pot applied earlier, such funds will he applied to the outsianding
principal balance under the Note immediatety prior to foreclosure. No offset or claim which Borcower
might have now or in the future against Lender shall refieve Barrower from making payments due under
the Nute and this Security Instrument or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments ar Proceeds, Except as otherwise described In this Section 2, all
P03t accepted and applied by Lender shail be applied in the following order of priarity: {a) interest
due ‘undcr the Note; (b) pincipal due under the Note; (c) ameunts due under Section 3. Such paymenis

then ta reduce the principal balance of the Note.

If Lender re eivrs 2-nayment from Boreower for a delinquent Perjodic Payment which includes a
sufficlent amount 10 pry any late charge due, the payment may he applied to the delinquent payment and
the late charge. If more tha:. one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repa ment of the Perfodic Payments if, and to the extent that, each payment can be
paid in full. To the exient that iy /'xcess exists after the payment is applied 1a the full payment of oge or
more Periodic Payments, such exvers my he applied to any late charges due. Voiuntary prepayments shall
be: applied first 1o any prepayment Chgrs and then as described in the Note.

Any application of payments, tusur; ace proceeds, or Miscellaneous Proceeds to principal due wnder
the Naie shall net extend or postpane the due ate, «r change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower chal) 22y 10 Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sun (e "Funds") to provide for payment of amounts due
for: (a) taxes and assessmenis and other items which ran »:iain priority aver this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payiierdis i r ground rents on the Property, if any; {c)
premiums for any and all insurance required by Lender vide. Zection 5; and {d) Mortgage Inserance
premiums, if any, or any sums payahle by Borrower (o Lead'r Zi liew of the payment of Mortgage
Insurance premisms in accordance with the provisions of Secion 10-These items are called "Escrow
Tterns.” Al origination or at any time during the term of the Loan, 1 nder ipzy require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Boiiorier. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Le(der al! notices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Heias raless Lender walves
Borrower's obligation to pay the Funds for agy of all Escrow liems. Lender {0y waive Borrower's
ebligation to pay 1o Lender Funds for any or all Escrow Items at any time. Any such wai e;; may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ere payclie, the smounts
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due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such peyment within such time period as Lender may require.
Borrower's obligation to make such payments and io provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "cavenant and agreement”
Is ysed in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Batrower fails to pay the amount due for an Escrow Item, Lender may exercise lis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as ta any or all Escrow liems at agy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay io Lender all Funds, and in
such amounts, that ave then required under this Section 3,

Lender may, &t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifted under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shajl be held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity {inchuding Lender, if Lender is an institution whase deposits are so insured) of in
any Federal Home Loan Bank. Lender shall apply the Fands to pay the Escrow Items no Jater than the fime
specified under RESPA. Lender shall not charge Berrower for holding and applying the Funds, annually
@ alyzing the escrow account, or verifylng the Escrow lteras, unless Lender pays Borrawer interest on the
ez and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
ox.2priicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inteses* or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be gaid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as requf ed by RESPA.

If theic'ss a surolus of Funds held in escrow, as defined under RESPA, Lender shall account (o
Barrower for the elces, frnds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESP/., Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessar; 1o inake up the shortage in accordance with RESPA, but in no more than 12
monthly paymens. If there 's a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by (<ESPA, and Barrower shall pay to Lender the amount mecessary te make
up the deficlency in accordance wiin <KEJPA, hut in no more than 12 monthly payments.

Upan payment in full of all si='sCared by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pzy all \taxes, assessments, charpes, fines, and impositions
altributahle 10 the Property which can attain priority.aver this Security Instrument, leasehold payments or
grousd rents or: the Property, if any, and Commun(ty #ssaciation Dues, Fees, and Assessments, if any. To
the extent that these items are Escraw Items, Borrower shal’ pay them in the manner provided tn Section 3.

Borrower shall prompily discharge any lien whicti o7. piiority over this Security Instrumeni unfess
Burrower: (3) agrees in writing to the payment of the obligatiza ~ccured by the len in a manner acceptable
to Lender, but anly so loag as Borrower is performing such ayrermen; (h) contests the fien in good faith
by, or defends against enforcement of the lien in, legal procecuings whi-%.in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pendi'g. bu. paly untll such proceedings
are conchided; or {c) secures from the holder of the Hen an agreement sallzfacory 1o Lender subordinating
the lien to this Security Instrument. If Lender detetmines that any part of ih¢ O perly Is subject to a len
which can attain priority over this Security Instrument, Lender may give Borrowe! a putice identifying the
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lien. Within 16 days of the date on which that notice is given, Borrower shall satisfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senfences can change during the term of
the Loan. The {nsurance carrier providing the insurance shall be chosen by Borrower subject to fender's
right to disapprove Borrower's choice, which right shall not be exerclsed unreasonably. Lender may
require Borrower to pay, in comnection with this Lean, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flond zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determinaiion or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flnod zone determination resulting from an uohjection by Borrower.

If Borrawer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no ohligation to purchase any
rarticular type or amount of coverage. Therefure, such coverage shall caver Lender, but might or might
7ot yrotect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk,
sarardoar Hability and might provide greater or Jesser coverage than was previously in effect. Borrower
ackiowier'zes that the cost of the insurance caverage so obtained might significantly exceed the cost of
insurapie . Borrower could have obtained. Any amonnts dishursed by Lender under this Sectlon 5 shall
become acdif'an=! debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Notc rate from the date of dishursement and shatl be payable, with such interest, wpon notice from
Lender to Borrowr 1 gzting payment.

All insurance po’icies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such oficyss, shall Include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an aa Yitional Joss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires Bo rower shall promplly give to Lender all receipts of paid premiums and
renewa! notices. If Borrower abai'is a1y form of insurance coverage, not otherwise required by Lender,
for durmage 1o, or destruction of, tha'tranerty, such policy shall include 2 standard mortgage clanse and
shall name Lender as mortgagee and/or 2 an additional loss payee.

In the event of loss, Borrawer shall glye pranpt notice to the insurance carrier and Lender. Lender
may make proal of loss if not made promptly by Rerrower. Unless Lender and Borrower otherwise agree
In wriling, any Insurance proceeds, whetber or nc( thr undertying insurance was required by Lender, shali
be applied to restoration or repair of the Property, if ‘e r2storation or tepair is economically feasible and
Lender's security is not lessened. During such repair ad 7osturation period, Leader shall bave the right to
hold such insurance proceeds until Lender has had an eppritriny to inspect such Property (o ensure the
work bas been completed to Lender's satisfaction, providéd faat-such inspection shall be undertaken
prompily. Lender may dishurse proceeds for the repairs aml restoratior-i.a single payment or in a series
of progress payments as the work is completed. Unless an agreement i ; mad.: in writing or Applicable Law
requires interest to be paid on such imsurance proceeds, Lender shall noi b eeauired (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or ofew. hird parties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the spie volipiion of Borrower. If
the restoration or repair is not econamically feasible or Lender's security would by ssered, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or 1t then due, with
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Burrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance
claitn and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectionn 22 or otherwise, Borrower kereby assipns (0 Lender (a) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policles covering the Property, insofar as such rights are appficable to the
coverage of the Property. Lender may wse the insurance proceeds elther to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or nt then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrement and shall continue ta accupy the
Property as Barrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonahly withheld, or unless extenuating
circumstances exist which are beyond Borcowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, ailow the Property to deteriorate or commit waste on the
Praperty. Whether or not Borrower is residing in the Property, Borrower shafl maintain the Property in
7aivy (o prevent the Property from deteriorating or decreashng in value due to its condition. Unless it is
delerined pursuant to Section 5 (hat repair or restoration is not economically feasible, Borrower shall
prompily orepair the Property if damaged (o avoid further deterioration or damage. If insurance or
condenaati-.. proceeds are paid in conmection with damage to, or the taking of, the Property, Borrower
shall be rospsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. Zender may disburse proceeds for the repairs and restoration in a single payment or in a serles of
pragress payment as bework is completed. If the insurance or condemnation proceeds are not sufficient
to tepar or restore tb7 Property, Borrower is not relieved of Bortnwer's obligation for the completion of
stich repair or restoration.

Lender or its agent way make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may (nsp ¢t the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of ox"prior 'o snch an nterior inspection specifying such reasonable cause.

8. Borrower's Loan Applice*ior! Borrower shall be in defasit if, during the Loan application
process, Borrawer or any persons or «nlities acting at the direction of Borrower or with Bormower's
knowledge or consent gave materially false, ririsles ling, or inaccurate information or statements to Lender
for falled to provide Lender with mater!al infrcmation) in conmection with the Loan. Material
represeniations include, but are not limited to, {eprs sentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

%. Protection of Lender's Interest in the Properly ~00 Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements oraived in this Security Instrument, (h) there
15 a legal proceeding that might significantly affect Lender's inere-t in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, £ condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securlt Instument or to enforce laws or
regufations), or (c) Borrower has abandoned the Property, then Lenderm.y do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property . rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secriing and/er repairing
the Property. Lender's actions car include, but zre not limited to: {a) paying am's nios secured by a Lien
which has priority over this Security Instrument; (b) appearing In court; and (¢} yaying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security [nstrument, mcluding
its secured position in a bankzuptcy proceeding. Securing the Property includes, but is not lintited to,
entering the Property to make repairs, change Jocks, replace ar board up doors and windows, drain water
from piEes, eliminate building or ather code violations or dangerous conditions, and have udlitles turned
on or off. Although Lender may take action under this Section 9, Lender dues not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
acfions authorized under this Section 9.

Any amounts disbitrsed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Seanrilylnstmmmt.Thmammmtsshallbcarintcresiatmeﬂmeralefmmthedateof
dishursement and shafl be payable, with such interest, upon notice from Lender to Borrower requesting

ent.

If this Security Instrument is oo a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wrlling.

10. Mortgage Insurance. If Lender required Mortgage Insurance 2s a condition of making the Loan,
Borrawer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avatlable from the mortgage insurer that

provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiams required to obtain
covi substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
eqm'e\::ﬁe;t to the cost to Burrower of the Mortgage Insurance previously in effeci, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage losurance coverage is not
wailable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
veesr due when the insurance coverage ceased o be in effect. Lender will accepl, use and retaln these
Maupents as a non-refundable loss reserve in lieu of Moertgage Insurance. Such loss reserve shall be
non % ndahle, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalf not be
vequires ¢ vy Borrower any interest or earnings on such loss reserve. Lender can no jonger require loss
reserve g7 m nts if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by = insurer selected by Lender again becomes available, is obfained, and Lender requires
separately designatd vayments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a cdnditlon of making the Loan and Borrower was required to make separately designated
payments toward ke premiums for Morigage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurpice in effect, or to provide z non-refundable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such terinac’on or untl fermination is required by Applicable Law. Nothing in this
Section 10 affects Borrawer's 08 7% to pay Interest at the rate provided in the Note.

M Insurance ceitaburs2s Verer (or any entity that purchases the Nate) for certain losses it
m Bnmmrdomnmmw,d-:]_mnasag;md. BmuwerisnolapaﬂytolheMurtgage

Mortgage insurers evaluate their total r7sk on'all such insurance in force from time to time, and may
enter into agreements with other parties that share on wodify their risk, ar reduce losses. These agreements
are on (erms and conditions thal are satisfactory ¢ thr mortgage Insurer and the other party for parties) to
these agreements. These agreements may require the riarirage insurer to make payments using any source
of funds that the mortgage insurer may have availahle-%4b* -k may include furds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser 4f fae Note, another insurer, any reinsurer,
any other entity, or any affillate of any of the foregoing, may rvrzive (directly or indirectly) amounts that
detive from (or might be characterized as) a portion of Barrower's pymuts for Morigage Insuranee, in
exchange for sharing or modifying the imarigage Insurer’s risk, or(reduciny losses. If such agreement
provides that an affiliate of Lender takes a share of (he Insurer's nsy i exchange for a share of the
premiums paid io the insorer, the arrangement is often termed "captive reinsirave." Further:

(8) Any such agreements will not affect the amounts that Borrowsr ass agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ne. =orrase the amoynt
Borzower will owe for Mortgage Insurance, and they will not entitle Borrower te any *efund.
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(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termingied automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiture. Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the is , such Miscellaneous Proceeds shalt be applied to restoration or repair of
the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has had an riunity te inspect such Property to ensure the werk has been completed to
Lender's satisfaction, pmm that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration In a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security fnsfrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneoas Proceeds shall be
applied in the order provided for In Section 2.

In the event of a toal taking, destruction, or loss in value of the Property, the Miscellaneons
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
*ae excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
volue ui the Property immediately before the partial taking, destruction, or lass in value is equal to o
grea.er L7 the amount of the sums secured by this Security Instrument immediately before the pariial
taking, iestr.ction, or loss In value, unless Borrower and Lender otherwise agree in writing, the sums
secured b’ this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied b’ G following fractlon: (@) the tolal amount of the sums secured tmmediately before the
partial taking, desiurtion, or loss in valve divided by (b} the falr market value of the Property
immediately befory the. pcial taking, destruction, or loss in value. halance shail be pald to Borrower.

In the event of a artial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imny diate'y hefore the partial taking, destruction, or loss in value is less than the
amaunt of the sums secur d immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender atherwrse agrre in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrume=? viother or not the sums are then due.

If the Property is abandonec by Pirrower, or if, afler notice by Lender to Borrower that the
Opposing Party (as defined in the next s uience) offers to make an award o settle a claim for damages,
Barrower fails to respond to Lender withn 30 2= after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procreds either to restoratlon or repair of the Property or 1o the
sums secured by this Security Instrument, wheSer o-«iot then due. "Opposing Party” means the third
that owes Barrower Miscellaneous Proceeds o thz pe tv against whom Borrawer has a right of action In
regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or procedir;. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiume of the Pecpert, o other material impairment of Lender's
Interest in the Property or rights under this Security Instrutuers. lorrower can cure such a defanlt and, if
acceleration kas occurred, reinstate as provided in Section 19, v Lausing the action or proceeding o be
dismissed with 2 ruling that, in Lender's judgment, preciudes torfeitw: o< the Property or other material
impairment of Lender's interest in the Property or rights under this § peurity Jnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment S Esider's interest in the Property
are berehy assigned and shail be paid to Lender.

All laneous Praceeds that are noi applied to restoration or repar n2.th> Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exieiston of the time for

payment or modification of amortization of the sums secured by this Security ¢ grauted by Lender
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to Borcower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
ar any Successors in Interest of Borrower. Lender shall not be required to commence praceedings againsi
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any right or
reiedy including, withowt limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intesest of Burrower of i amounts less than the amount then due, shall not be a waiver of ar
preclude the exercise of any right or remedy,

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borvower covenants
and agrees that Botrower's abligations and liahility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this
Security Instrument only 1o marigage, grant and convey the co-signer's inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, medify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisioas of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits mmder this Security Enstrument. Borrower shall not be refeased from
Borrower's abligations and Hiability under this Security Tostrument unless Lender agrees te such refease in
wriling. The covenants and agreements of {his Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender

14. Loan Charges Lender may charge Borrower fees for services performed in comection with
Portower's default, for the of protecting Lender's interest in the Property and rights under this
derur'sy Instrument, including, mil hot limited to, atiorneys® fees, property inspection and valuation fees.
In reai. tr any other fees, the absence of express authority in this Security Instrurnent to charge a specific
fee ta Brirov “r shall not be consirued as a prohibition on the charging of such fee. Lender ntay not charge
feesdzatar:expmsslypmhibﬂedhythisSecwltyhmummorbyApplkable Law.

If the Lr~'1s subject e a lzw which sets maxinum loan charges.md:hallawisﬁnallyinterpmtedso

permitted Umits, (e’ < uny such loan charge shall be reduced by the amount necessary to reduce the
charge to the permifter Jimit; and () any sums already collected from Borrower which excoeded permitted
limits will be refunded to Sorrower. Lender may choose to make this refund by reducing the principal
owed under the Note or Ly making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a par ial prepayment withowt any prepayment charge {whether or not a
prepayment charge is provided o, rador the Note). Borrawer's acceptance of any such refund made by
direct payment 1o Borrower will coltif e a waiver of any right of action Borrower night have arising out
of such overcharge.

15, Notices. Alf notices given by kiorrorver or Lender in connection with this Security Instrment
must be in writing. Any notice to Borrower it connection with this Security Instrument shali be deemed to
bave been given (0 Borrower when matled by Geetciass mail or when actually delivered to Borrower's
notice address if sent by other means, Notice 10 v rap Borrower shall constitute notice to all Borrowers

change of address, then Borrower shall only report a chan e\fvﬂvssﬂ:roughthalspeciﬂedpmcedure.
Thmemayheonlyonedmignafedmﬁceddrmum&kfumrnyimmntatmymﬂme. Any
natice 1o Lender shall be by deltvering it or by mailing it by 7arst cass mall to Lender's address
stated herein unless er has designated another address by notce to/Bomower. Any sotice in
conneclion with this Security Insrument shall not be deered to have beer ghien to Lender untl actually
received by Lender. If any notice required by this Security Instrament Is af.o ) o+ived under Agicable
Law, the Applicable Law requirement will satisfy the corresponding requirezient onder this curily
Instrument.

2006342451 2006342451
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AH rights and
obligations contained in this Secutity lnstrument are subject to any requirements and Hmitations of
Appicable Law. Applicable Law might explictdy or implicitly allow the parties to agree by contract or ki
might be silent, but such sllence shall not be construed as a prohibition against agreement by contract, In
the eveni that any provision or clause of this Security Instrment or the Note conflicts with A plicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrement.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a fisture date to a purchaser.

Ifaﬂoranypanofﬂ:e?mperlyurmylnminmeﬁopenyissuldorhnﬁened(nﬂfBorrnwer
isuotanatm-alpe:smandabeneﬁcialimems:ianmrtssoldormmfemd}wﬁhoullmder‘spﬁor
written consent, Lender may require immediate payment in full of all sums secared by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise Is prohibited by
Applicable Law.

If Lender exercises this option. Lender shaf! give Borrower notice of acceleration. The notice shatl
#ro ide a period of not less than 30 days from the date the natice is glven in accordance with Section 15
st wvhich Borrower must pay all sums secured by this Secitrity Instrument. If Borrower fails to pay
thes= s prior to the expiration of this period, Lender may invoke any remedies permitied by ihis
Securit; fas’syment without fusther notice or demand on Borrower.

19. ‘Sorromer's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower <tail have the tight to have enforcement of this Security Instrument discontinued at any time
rrlor to the earlirst of: {a) five days before sale of the Property pursuant to Section 22 of this Security
nstrument; {b) suck-of’.cr period as Applicable Law might specify for the termination of Borrower’s right
fo reinstate; or {c) catry pfo judgment enforcing this Security Instrument. Those condtions are that
Borrower: {a) pays Lende all 5\ms which then would be due under this Security Instrument and the Note
as if 5o acceleration had ovcurred: (h) cures any defauit of any ather covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable aftarneys'
fees, property inspection amd vaiua’.on fees, and other fees incurred for the purpose of protecting Lender's
Interest i the Property and rights uoZer dls Security Instrument: and {d) takes such action as Lender may
mmnab}qummmmmatmkr'smmhthemrqmddghumd«m&uuﬂy
Instrument, and Borrower's obligation to pay tee tums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided wmler Applicable Law. Lender may require that Borrower pay
such reipstaternent sums and nses in one ur raon of the following forms, as selected by Lender: (a)
cish; (b) money order; (¢} certified check, bamk (*w<s /reasurer's check or cashier's check, provided any
such check is drawn upon an institwiion whose depos!s #7¢ insured by a federal agency, instrumeniality or
entity; or (d) Electronic Fands Transfer. Upon reinstaierien bv Borrawer, this Security Instrement and
obligations secured hereby shall remain fully effective as ¥ 07, geceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration wnier ‘sertion 18,

20. Sale of Note, Change of Logn Servicer; Notice of Grievans, The Note or a partial interest in
the Noie (together with this gcurily Insicument) can be sold one of more times without prior notice to
Borrowes. A sale might result in a change in the entity (known a.the “Loan Servicer”) that collects
Periodic Payments due under the Nate and this Security Instrument and ri@orms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicahle 'L 7, There alsn might be
ane ar more changes of the Loan Servicer unrelated to a sale of the Note, If thoe i+ a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the ni me and address of the
new Loan Servicer, the address (o which payments should be made and other infon1ation RESPA
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requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as either an
individual litigant or the membet of a class) that arises from the other pariy’s actions pursuant to his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corvective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Secton 22 and the notice of acceleration given lo
Berrower pursuant to Section 18 shall be deemed to satisfy the notice and opportusity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (3} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutanis, or wastes by Environmental Law and the
‘ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
~iui herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
& Dovironmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relale vu Yealth, safety or eavironmental proieciion; (¢} "Environmenial Cleanup” includes amy response
action, ‘repcotal action, or removal actlon, as defined in Environmental Law; and (d) an "Environmental
Condition’ /pe=us a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall o' ‘cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatén to r#'>ase any Hazardous Sabstances, on or in the Property. Borrower shall not do,
nor allow anyone else to {o, anything affecting the Property (a) that is in violadon of any Environmental
Law, (b} which creates an Buviioumental Condition, or () which, due to the presence, use, or release of a
Hazardaus Substance, creates o-cordition that adversely affects the value of the Property. The preceding
two sentences shall roi apply to b riesence, use, or storage on the Property of small quantities of
Hazardous Sabstances that are generall 7 recognized to be appropriate to normal residential uses and to
mainienance of the Property (including, but r'ot Iin ited to, hazardous substances in consumer products).

Borrower shall prompily give Lender writtep notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatoly a7,ency or private party invelving the Property and any
Hazardous Substance or Environmental Law of (which Borrower has aciual knowledge, (b) any
Environmental Condition, including but not imited to, a7y 57 Hling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditiin Cavsed by the presence, use or release of a
Hazardous Substance which adversety affects the value of the "roperty. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, 't avy removal or other remediation
of any Hazardous Substazce affecting the Property is necessary, Bornwer sh.il prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herela (aa'l create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that feilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiciel procesding and sale of the Property. The notice shall
further inform Borrower of the right io reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to scceleration
and foreclosure. If the default is not cured on of before the date specified in the notice, Lender at its
option. may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ foes and costs of title evidence.

23. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
elasing this Security Iastrument, but anly if the fee is paid to a third party for services rendered and the
_nar jing of the fee is permitted under Applicable Law.

34, /#aiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all righis v~.ve” and by virtue of the Tiinois homestead exemption laws.

25. Flacemer: of Collateral Protection Insurance. Unless Borrower provides Leader with evidence
of the insurance Cver a7 vequired by Borrower's agreement with Lender, Lender may purchase insurance
at Battower's expens: to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's /alereits. The coverage that Lender purchases may not pay any claim that
Borrower makes or any ciim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insuranc( puchased by Lender, but only afier providing Lender with evidence thai
Borrower has obtained insurance 7 reiuir>d by Borvawer's and Lender's agreement. If Lender purchases
insurance for the colfateral, Borrowes vl he responsible for the costs of that insurance, including interest
and any other charges Lender may impase in_comnection with the placement of the insurance, untl the
effective date of the canceflation or expiratior, of th 2 insurance. The costs of the insurance may be added io
Borrower's total cutstanding balance or ebligutinn. The costs of the insurance may be meore than the cost of
fnsurance Borrower may be able to obtain on lis cwn
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE CITY OF CALUMET PARK, COUNTY QF COOK,
AND STATE OF ILLINOIS, TO WIT:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK COUNTY, ILLINOIS, TO WIT:

LOT 24 AND THE SOUTH 15 FEET OF LOT 25 IN BLOCK 4 IN H. L. GRAY'S ADDITION TO WEST PULLMAN, A
SUBDIVISION OF NORTH 15 ACRES OF THE NORTH 26 2/3 ACRES OF THE NORTHEAST 1/4 OF THE SOUTHEAST /4
OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY,
ILLINOIS.

TAX D #: 25-29-404-040-0000; 25-29-404-046-0000

BY FEE SiMMLE DEED FROM BEVERLY BANK, AN 1LLINOIS CORPORATION OF CHICAGO, ILLINQIS, AS TRUSTEE
UNDER THE PRUVISION OF A DEEDS IN TRUST, DULY RECORDED AND DELIVERED TO SAID CORPORATION IS
PURSUANCE O A TRUST AGREEMENT DATED THE 10TH DAY OF MAY 1984, AND KNOWN AS TRUST NUMBER 8-
7508 AS SET FORT™( IV INSTRUMENT NO. 27349895 AND RECORDED ON 11/26/ 1984, COOK COUNTY RECORDS.

THE SOURCE DEED ASSTATED ABOVE IS THE LAST RECORD OF VESTING FILED FOR THIS PROPERTY. THERE
HAVE BEEN NO VESTING £H/\NGES SINCE THE DATE OF THE ABOVE REFERENCED SOURCE.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. o’
P g 4 '{ A" (Seal)
Linda K. Jackson 17 “ Borower
/) (Seal) (Seal)
-Borrower -Borcower
(Sead) {Seal)
-Borrower “Borrower
"seal) (Seal)
-Bovrower -Borrawer
2006342451 2006342451 0
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STATE,OF ILLINOIS, _ Coob— coumy s
I, ' i % 41 . @ Notary Public in and for said county and
state doffiereby certity ( ﬁ Graegory Jackson and Linda K. Jackson

personally known (o me ic be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/thelr free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25th day of Septenber, 2006

My Commission Expires: M LF'
{ %V Public /

\

OFRCAL SEAL
 ADONNA LOGAN

Not ey Asbiic - Siole of inok

My Cor>.asion Expiees Fab 17, 2009
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