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DEFINITIONS =IN: 06-26-412-002

Words used in multiple sections of this document are defined below an( othe vords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used L this_Aocument are also provided in
Section 16,

{(A) “Security Instrument” means this document, which is dated Ootobar 6, 20074 , together with
all Riders to this document, .

(B) “Borrower”is PEDRO SEGOVIA , Single

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation tha. ie‘arting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address z1d
telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is WMC MORTGAGE CORD.

Lenderisa Coxporation organized and existing under the laws of 5
CALIFORNIA .Lender’saddressis 3100 THORNTON AVE. , BURBANK, 6 y
CA 91504-3183 .

{E} “Note” means the promissory note signed by Borrower and dated Octabexr € , 2006 . The Note

states that Borrower owes Lender

Two Hundred Thirty-Eight tThousand and 00/100

Dollars (U.8.$ 238,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2036 )

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”
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() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
and 1 the Note, and all sums due under this Security Instrument, plus interest.

{r)/“Kiders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
aie 12 U aascuted by Botrawer [check box as applicable]:

() Agjratable Rate Rider [ Condominium Rider [ Secand Home Rider
[ Balory Rider [] Planned Unit Development Rider (] Biweekly Payment Rider
O 14 iandv Rider ] Other(s) [specify) Balloon Rider

(D) “Applicable Lo+ means ail controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules'arC orders (that have the effect of law) as well as all applicable final, non-appeslable
judiciat opinions,

() “Community Associat on D res, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Buzzovici o the Property by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” (nea s ~ay transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whic’ i;-lnitiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to orde’, ingmuct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited ‘o, po.nt-of-sale transfers, automated teller machine transactions,
wansfers initiated by telephone, wire transfers, and-av*ywated clearinghouse transfers,

(L) “Escrow ltems” means those items that are des~riterin Section 3.

€M) “Miscellaneous Proceeds” means any compensat on - setlement, award of damages, of proceeds paid by
any third party (other than insurance proceeds paid under thecov'.rases described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other <aving of all or any part of the Property,
(iii} conveyance in lieu of condemnation; or {iv) misrepresentati'n.-of, or omissions as to, the valus andior
condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against th nonpxyraent of, or default on, the Loan.
(0) “Periodic Payment™ means the regularly scheduled amount dus ior %) nrincipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(F) “RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C, §2007 et r2q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time & tim % or any additional or
successor legislation or regulation that governs the same subject matter. As used ii this Jecurity Instrument,
“RESPA” refers 1o all requirements and restrictions that are imposed in regard to a “fec=r Ly related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” mesns any party that has taken title to the Propert whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions #aa
modifications of the Note; and (if) the parformance of Borrower’s covenants and agreements under this Secuity
Instrument and the Note. For this putpose, Borrower doss hersby mortgage, grant and convey to MERS (solely as
neminee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Furisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT ‘A'.
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vhich currently has the address of 1103 ALEXANDER
[Street)
SLPLAMWOOD , [linois 60107 (“Property Address™);
[Cav [Zip Code]

TOGEYEEPWITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, ar d fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by 1hi. Scourity Instument. All of the foregoing is reforred to in this Security Instrument as
the “Property.” Borror-or understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Securi*y strument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors.and assigns) has the right: to exercise any or all of those intsrests, including, but
not limited to, the right to for/ close and sel} the Property; and to take any action required of Lender including, but
not limited to, releasing and cunceling this Security Instrument.

BORROWER COVENANTS that 2uroveer Is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propar; »id that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defeisc generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uns&m zavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unif(mm serurity instrument covering real property,

UNIFORM COVENANTS. Barrower and Lender covenunt an- agree as follows:

1. Payment of Principal, Interest, Escrow Iiews, Trepayment Charges, and Late Charges.
Borrower shall pey when due the principal of, and interest on the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borr-wer shall also pay fands for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security In-crument shal] be made in U.S. currency,
However, if any check or gther instrument received by Lender as pa ment under the Note or this Security
Instrument is returned to Lender unpaid, Lender May require that any or all v’ scquent payments due under the
Nate and this Security Instrument be made in one or more of the following fom:c. us slerted by Lender: () cash;
(b) money order; (c} certified check, bank check, treasurer’s check or cashier’s check, uravided any such check is
drawn upon an institution whose deposits are insured by a federal agency, inst umentality, ar entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatea i the J5ce or at such
other Ipcation a3 may be designated by Lender in accordance with the notice provisions in S(ction 15. Lender
may retum any payment or partial payment if the payment or partial payments are insufficient to witn, ;o Loan
current, Lender may accept any payment or partial payment insufficient to bring the Loan current, withr 4t +ajver
of any rights hereunder or prejudice to its Tights to refuse such payment or partial payments in the fuare, tut
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Pagiaci
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may huld
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower Inight have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenarts
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became dug. Any remaining amounts shzl be appiied
first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of the Note,
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If Lender receives a payment from Borower for a delinquent Periodic Payment which includes a
«ffixient amount to pay any late charge due, the paymeat may be applisd to the delinquent payment and the late
Clarge. I more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bonoieria the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
To the ‘wac.it that any excess exists after the payment is applied to the fitll payment of one or more Periodic
Payments, zuch <xcess may be applied to any late charges due. Voluntary prepayments shall be applied first 1o
any prepayme.t ¢aarges and then as described in the Note,

Any zpplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or psstrone the dus date, or change the amount, of the Periodic Payments.

: 3. Fonds for' Ficrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti] the Note s pid in full, a sum (the “Funds") to provide for payment of amounts due for:
(&) taxes and assessments ani| other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) ‘¢as hold payments or ground rents on the Property, if any; {c) premiums for
any and all insurance required by Leiir vnder Section's; and (d) Mortgage Insurance premiums, if any, or any
surns paysble by Borrower to Lender i 125y Uf the payment of Mortgage Insurance premiums in accordance with
the pravisions of Section 10. These items ure called “Escrow Items.” At origination or at any tite durin g the term
of the Loan, Lender may require that Communit” Assciation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmeits shall be an Escrow Itemn. Borrower shall promptly furnish to
Lender all notices of amounts to b paid under this secion, Borrower shall pay Lender the Funds for Escrow
liems unless Lender waives Borrower's obligation to p#y the Punds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any 72l Escrow Ttems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower 40571 pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Furus las been waived by Lender and, if Lender
requires, shall firnish to Lender receipts evidencing such paymoac within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide rec/upts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as ¢ phrvse “covenant and agreement” is
used in Section 8. If Borrower is obligated to pay Escrow ltems directly, pursiiar w a waiver, and Borower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Serinn 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Leader any sucli amiwnt. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance 1sith Section 15 and, upon
such revocation, Bormower shall pay to Lender all Funds, and in such amounts, that are ther required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lend:r to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender c-n riquire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rusouable
estimates of expenditures of future Escrow Items or otherwise in ccordance with Applicable Law.

The Funds shall be held in an istitation whose deposits are insured by a federal agency, instrumenizlir |
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Han.»
Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no Jater than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lander pays Borrower interest on the Funds and Applicabls Law permits
Lender to make such a charge. Unless an agrecment is made in writing or Applicable Law requires {nterest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

Ifthere is 2 surplus of Funds keld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, I there is a shortage of Funds beld in escrow, as defined under
RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP A, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bomower as required by
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RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
«LESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Pucrorse=any Funds held by Lender.

</ Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributab)” to #'s Property which can attain Priority over this Security Instrument, leagshold payments or ground
rents on the Tror ertv, if any, and Community Association Duss, Fees, and Assessments, if any. To the extent that
these items a-= . scrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower sl \promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees &' vining to the payment of the cbligation secured by the lien in 2 manner aceeptable to
Lender, but only so long as Furiower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procesdings which in Lender's opinion operats to prevent the
enforcement of the lien while wose proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the %= ‘greement satisfactory to Lender stbordinating the lien to this Security
Lnstrument. If Lender deternines that ar; rart of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may ghvé Somrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shal] satish- e lien or take one or more of the actions set forth shove in this
Section 4.

Lender may require Borrower to pay a one-im¢ charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insursnce. Borrower shall keep 5 i~srovements now existing or hereafter esected on
the Property insured against loss by fire, hazards included ‘witr.n the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, tor wh'ch Lender requires insurance. This insurance

Lender requires pursuant to the preceding sentences can change durir the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to { ender's right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably, Leader may require 5 rawer to pay, it connection with
this Loan, either; (3) a one-time charge for flocd zone determination, certificavion »:q tracking services; or (b) a
one-time charge for flood zone determination and certification services and subriovent charges each time
remappings or similar changes ocour which reasonably might affect such determinatior or cantification, Borrowsr
shall also be responsible for the payment of any fees imposed by the Federal Emergency Monugement Agency in
connection with the review of any flocd zone determination resulting from an objection by Borrora:

If Borrower fails to matntain any of the coversges described above, Lender may obtair. insurance
coverage, at Lender’s option and Bormower's expense, Lender is under no obligation to purchase am poviicular
ype or amount of coverage, Therefore, such coverage shall cover Lender, but might or might 1 vcotect
Borrower, Borrower's equity in the Property, or the contents of the Froperty, against any risk, hazard oi [i4bi! ty
and might provide greater or lesser coverage than was previcusly in effect, Borrower acknowledges that tho ¢ i<t

as an additional loss payee. Lender shall have the right to hold the policies and renews! certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewsl notices, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destraction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morigages and/or as an
additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
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avy insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
r<storation or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
L2? Jrssened. During such repair and restoration period, Lender shall have the right to hold such insurance
precaers 1mtil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender”| st sfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repa’s &4 restoration in 2 single payment or in a series of progress payments as the work is completed.
Unless an ageerient is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lend=. snail not be required to pay Bormower any interest or earnings on such proceeds. Fees for public
adjusters, or other thiri parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation ot Torawer. If the restoration or repair is not economicaily feasible or Lender's security
would be lessened, the msuraris proceeds shall be applied to the sums sacured by this Security Instrument,
whether or not then dne, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in
the order provided for in Section z.

If Borrower abandons the ®-4rsity, Lender my file, negotiate and settle any available insurance claim
and related matters. If Borrower doss ne, r-spond within 30 days to a notice from Lender that the insurance

y

Borrower hereby assigns to Lender (a) Borrowe, s Tignts to any insurance procesds in an amount not to exceed
the amounts unpaid under the Note or this Security 1n.awent, and (b) any other of Borrower’s rights (other than
the right o any refund of unearned premiums peic-Uy dorrower) under all insurance policies covering the
Property, insofar as such righis are applicable to the co verage-of the Property. Lender may use the insurance
proceeds either to repair or restors the Property or to pay amovwits unpaid under the Note or this Security
Instrument, whether of not then due.

6. Occupaney. Borrower shal] occupy, establish, and yse the Property as Bormower's principal
residence within 60 days after the exscution of this Security Instrument ar sha'l continye to occupy the Property
as Borrower's principal residence for at least one year after the date \f ocorjancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unlrss catenating circumstsnces exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspect.ons. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comm: waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty,iv. o.der to prevent the
Property from detoriorating or decreasing in value due to its condition, Unless it is deicrminzd-nursuant to
Section 5 that repair or restoration is not economically feasible, Botrower shall promptly repai - the ! 'roperty if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid % cransction
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or résteling the
Property only if Lender has relsased proceeds for such Purposes. Lender may disburse proceeds for the 't pals
and restoration in a single payment or in a series of progress payments as the work is completed. If the insus-r
or condemnation procesds are not sufficient 1o repair or restore the Property, Bomower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its apent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of o prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterents to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include, but are not
limited to, representations concerning Borrawer's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreetrients contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
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snstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of z lien
Y nic)\ may attain priority over this Security Instrument or te enforce laws or regulations), or (¢) Botrower has
avar'snnd the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Leudee; itarest in the Property and rights under this Security Instrument, including protecting and/or assessing
the valuc ol"th> Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {%) ping any sums secured by a lien which has priotity over this Security Instrament; (b) appearing
in court; and (°) yaying reasonable attoreye’ fees to protect its interest in the Property and/or rights under this
Security Instruzeat, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is niot limited to, eriterilig e Property to maks repairs, change locks, replace or board up doors and windows,
drain water from pipes; ¢lénnate building or other code violations or dangerous conditions, and have utilities
tumed on or off, Although Lety’cr 13y take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation w do so. It is agreed that Lender incurs no liability for not taking emy or all actions
authorized under this Section 9.

Any amounts disbursed by-L7us-r under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument Thisr amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with suca mterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehid, Dorrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate wnd interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express writtess ¢rinsent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehoid 27:d the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortyap+’ b curance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortags Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avails.ie from the mottgage insurer that previously
provided such insurance and Borrower was Tequired to make separwcly esignated paymeats toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums resvired <o obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost subearaily equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate monzage ‘asprer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower «<h»ll continye 1o pay to
Lender the amount of the separately designated payments that were due when the insurar ce coverage ceased to be
in effect, Lender will accept, use and retain these payments as a non-refindable loss reserve ' lie of Mortgage
Insurance, Such loss reserve shall be non-refiundable, notwithstanding the fact that the Loan is ultFuatsly paid in
full, and Lender shall not be required to pay Borrower any interest or carnings on such loss rese ve. I :nder can
no longer require loss reserve payments it Mortgage Insurance coverage (in the amount and for ti praavithat
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, une Lrader
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender réoiwrel
Mortgage Insurance 25 a condition of making the Loan and Borrower was required to make separately designaie’”
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o maimtai»
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with ay written agreement between Bomrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it Iay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce fpases. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)to thess
2greements, These agreements may require the mortgage insurer to make payments using any source of funds that

the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),
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As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
reney entity, or any affiliate of any of the forcgoing, may receive {directly or indirectly) amounts that derive from
toripight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
oratadifving the mortgage insurer’s risk, or reducing josses. If such agreement provides that an affiliste of
Lender (akz, » share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
Arrangetnen’ 15 o”.en termed “captive reinsurance,” Further:

{#) iny such sgreements will not affect the smounts that Borrower has agreed to pay for
Mortgage Inc». ance, or any other terms of the Loan, Such Sgreements will not increase the amount
Borrower will owe fcs Morizage Insurance, and they will not entitle Borrower to sy refund.

(b) Any suchup-ecments will not affect the rights Borrower has ~ if any — with respect to the
Mortgage Insurance under 1¢ :lomeowners Protection Act of 1998 or any other law. These rights may
include the right to receiv. eertain disclosures, to request and obtsin cancellation of the Mortgage
Insurance, to have the Mortgagr ini urance termingted automatically, and/or to receive a refund of any
Mortgage Insurance premiums tha: crv unearned At the time of such eancellation or termination,

11. Assigament of Miscellans o7 Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid 10 Lender.

If the Property is damaged, such Miscel’snesus Proceeds shall be applied to restoration or repair of the
Property, if the restoration ar repair is economic. Uy feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the rght io hold such Miscellaneous Proceeds wntil Lender has
had an opportunity te inspect such Property to ensure 't work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken Pprompuy Loader may pay for the repairs and restoration in a
single disbursement or in a series of Progress payments as the woi« ' completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on suck’ Miscellaneous Proceeds, Lender shall not be
required to pay Botrower any interest or eamings on such Misce!ls-.cous Proceeds, If the restoration or repair is
not econemically feasible or Lender's security would be lessened, the Mirsellaz sous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, wih the <xeess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Sectior 2.

In the event of a total taking, destruction, or loss in value of the Propurty, *ie Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not theq, dv #.wvith the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immadiately before the partial taking, destruction, or loss in value is equal to ur greater than
the amount of the sums seured by this Security Instrument immediately before the partial taking dest action, or

divided by (b) the fair market vatue of the Property immediately before the partial taking, destruction, or loss i1
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender
otherwisc agree in writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security
Inswrument whether o not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenice) offers to make an award to seitle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lander is authorized to collect and apply the
Miscellaneous Proceeds sither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellansons
Proceeds or the party against whom Borrower has a right of action in regerd to Miscellansous Proceeds.
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Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
"ener’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
e Pioperty or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
on-LreL ssinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in (exer’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Propr.ty #. rights under this Security Instrument. The proceeds of any award or claim for damages that are
atwibutable t¢ th jmpairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellarieous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided 1. 1r section 2.

12. Borrower Not Pacosed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of a vortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in 1nie/esi)of Borrower shall not operate 1o release the ligbility of Borrower or any
Successors in [nterest of Borrower, LipZe: shall not be required to commence proceedings against any Suecessor
in Interest of Borrower or to refuse t ev.evd time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reaso1 of any demand made by the original Botrower or any Successors in
Interest of Borrower. Any forbearance by Lender n wercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third per: ons, entities or Successors in Interest of Borrower or in amounts
less than the amount then due, shall not be a waiver o or ) veclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signe=, Sucressors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shal. b jrint and several, However, any Borrower who co-
signs this Security Instrument but does not execute the Note & ""co-signer”): (a}is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s ‘nte est in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the su'z secured by this Security Instrument; and
(c} agrees that Lender and any other Botrower can agree 10 extend, modify, forear or make any accommeodations
with regard 1o the terms of this Security Instrument or the Note without the CO=517.4e1’s Consent.

Subject to the provisions of Section 18, any Successor in Interest of Zar- suwer who sssumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lenasr, sh2!l obtain all of Borrewer's
rights and benefils under this Security Instrument, Borrower shall not be releasec frrin Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in'w iting. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bonfit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fess for services petrformed in :onne tion with
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights unacs-iajr Seawrity
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In Tugad 1o any
other fees, the absence of express authority in this Security [nstrument to charge a spacific fee Lo Borrovier shel
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expizzs!y
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law witich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permited limits wil] be
refiunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or
by making e direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as 3 partial
prepayment without any prepayment charge (whether or not a Prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
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oy other means. Notice to any onc Borrower shall constitute notics to all Borrowers unless Applicable Law

(£prt ssly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
suust.uty notice address by notice to Lender. Borrower shall promptly notify Lender of Botrower’s change of
adireor] 71 ender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a shaig> of address through that specified procedure. There may be only one designated notice address
under this Sicur'.y, Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mil *3 Lender’s address stated herein unless Lander has designated another address by notice to
Borrower. Any-uotice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually yscej ed by Lender, If any notice required by this Security Instrument is also required under
Applicable Law, the Applizable Law requirement will satisfy the comresponding requirement under this Security
[nstrument,

16. Governing Law, Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of thi jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumcur aro subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imy Yirids atlow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibicic n against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note co-ilici: with Applicable Law, such conflict shali not affsct other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)'/0td: of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geiid-i; (h) words in the singuiar shall mean and include the
plural and vice versa; and (c) the word “may” gives sole diz=/et'sn without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one cory 7 the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inter'st ‘a Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest i ige Proverty, including, but not limited to,
those beneficial interests transfemred in a bond for deed, contract for dery, ins'allment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fitin+ date 70 3 purchaser,

If all or any part of the Property or any Interest in the Property is scid r ransferred (or if Botrower is
not a natural person and a beneficial interest in Borrower is sold or wensferres witicus. Lendet’s prior written
consent, Lender may require immediate payment in full of all sums secured 0y ‘aie Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by A pplicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelersticn, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance wih Sesiux 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay | hese *ums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instruaer. wvithout
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time phas e
the earliest of. (a) five days before sale of the Property pursuant to Section 22 of this Secutity Instrumer+
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{c) cnury of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Hmited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purposs of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged wnless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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uwistrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
lustrament and obligations secured hereby shall remain fully effective as if no aceeleration had occurred.
tzwe /e, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicers Notice of Grievance, The Note or a partial interest in the
Note {tcge.er, with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might »2sul:in a change in the entity (wown as the “Loan Servicer”) that collscts Periodic Payments due
under the Not: a.d this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Secvt.y Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to «'sa)> of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change wixc will state the name and address of the new Loan Servicer, the address 1o whick
payments should be made and Ly otter information RESPA requires in connection with a notice of transfer of
servicing. I the Note is sold a 1d the.eafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicuig rUyations to Borrower will remain with the Loan Servicer or be ransferred to
a successor Loan Servicer and are-»of zosumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender muy commence, join, or be joined to any judicial action {as either an
individual litigant or the merber of a class) thet arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party ha: breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Leniae ha3 notified the other party (with such notice given in
compliance with the requirements of Section 15) of cuip alleged breach and afforded the other party bereto a
reasonable period after the giving of such notice to take rumstive action. If Applicable Law provides a time
period which must elapse before certain action can be taken, ihat i period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opputu ity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursus £ o Section 18 shall be deemed to satisfy the
netice and opportunity o take corrective action provisions of this Section ~u.

21. Hazardous Substances. As used in this Section 21 Q) “Hovardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or waste: *; Environmental Law and the
following substances: gasoline, kerasene, other flammable or toxic petroleun peoducts, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde,” a4 radioactive materials;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Fro yerty is located that relate
W health, safety or environmental protection; (c) “Environmental Cleanup” includes, zmy response action,
remedial action, or removal action, as defined in Environmental Law; and (d)an “Envuonmer*z! Condition”
means a condition that can cause, contribute to, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of 2= Fizrdous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall'ne* ar, nor
allow anyone else to do, anything affecting the Property (a) that {3 in violation of any Environmenti “ay,
(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardors
Substance, creates a condition that adversely affects the value of the Propenty. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quartities of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and to maintenance of the Property (including,
but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit or
ather action by any goveramental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has agtual knowledge, (b) eny Environmenta! Condition,
including but not limited to, any spilling, leaking, disctiarge, relesse or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
authority, or any private perty, that any removal or other remediation of any Hazardous Substance affecting the
Property is nocessary, Bomrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

ILLINOYS-Single Fami ly--Fsauie Maw/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 101 {page 11 of 4 pages)
el

e s lIlINiﬂﬂhd‘(ﬂilﬂ:?ﬂﬂ-f#&'ﬂ’;ﬁ#ﬂlﬂllIll




0632210242 Page: 12 of 20

UNOFFICIAL COPY

11707486 11707408
NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

22, Acceleration; Rentedies. Lender shall give notice to Borrower prior to sceeferation following
burrawar's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
utdoriseoion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the actin Zenuired to cure the defanli; (c) a date, not less than 30 days from the date the notice is given to
Borrower, oy v uich the default must be cured; and (d) that falure to cure the default on or before the date
specified ia “he nrtice may result in acceleration of the sums secured by this Security Instrument,
foreclosure b jedicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right o reinsta’c a'ter.acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default ur ~ay uther defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date s cifled in the notice, Lender at ity option may require immediate paynent in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicwml proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided iz «+is Section 22, including, but not imited to, reasonable attorneys' fees
and costs of title evidence,

23. Release, Upon payment of al sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recriaaion costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but oaly if the fee is p.id to a third party for services rendered and the charging of the
fee is permiited under Applicable Law.

24. Waiver of Homestead, In accordance i/ linois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1ilinois homestead excmptizn laws.

23. Placement of Collateral Protection Insurance. ".t':ss Bomgwer provides Lender with evidence
of the insurance coverage required by Borrower's agreement v ith Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bomrower's r:liateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may ne. pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the colitcral. - Sorrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideco that Borrower hes obtained
insurance as required by Borrower's and Lender's agresment. If Lender purchascs insurance for the collateral,
Bomrower will be responsible for the costs of that insurance, including interest and any Gther charges Lender may
impose in connection with the placement of the insurance, u ntil the effective date of tae cancellation or expiration
of the insurance, The costs of the insurance may be added to Borrower's total outstandin? .alance or obligation,
The costs of the insurance may be more than the cost of insurance Borrower may be able to-otain <= its own.
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants cootained in this Security

Tastr mn:lmi'f&ﬂ(r executed by Borrower and recorded with it.
=/ ] .
ﬁ;,;ﬁ:é%m <L /yé/
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{Space Below This Line For Acknowledgment]

siate a, Q2 Unowo
COUNYY UT (\ i
The foregoing insoraent was acknowledged before me this | l—f*“da,\f 3{ Odblﬂﬂ/\ (daxe) by

/ odA0 0 (Cf@«ﬂﬁv
(name(s) of person(s) acknowi xdged).
Sl

Mf,é{i//

iTotary Public -

My ZZommission Bxpires: (0/ 22 / O
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Exhibit “A”

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK IN THE STATE OF ILLINOIS, TO-WIT:

LOT 4221 IN WOODLAND HEIGHTS UNIT 11, BEING A SUBDIVISION IN
SECTICN 26, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAIL MERIDIAN, IN HANOVER TOWNSHIP, ACCORDING TO THE
PLAT THERECF RECORDED JUNE 24, 1969, AS DOCUMENT 20880926, IN
COOK COUNT?, {LLINOIS.

BEING THE SAME TROPERTY CONVEYED TO PEDRO SEGOVIA BY DEED
FROM ALEJANDRO L RANGEL AND VERONICA B. RANGEL, HUSBAND
AND WIFE RECORDED 1v/15/2003 IN DOCUMENT #0328826085, IN THE
OFFICE OF THE RECORDELK OF DEEDS FOR COOK, ILLINOIS.
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ADJUSTABL ¥ 2ATE RIDER
(6-Month LIBOR Id- - Rate Caps)
(First Business Day of Preced’ug P Innth Lookback)

SECGOVIA
Serv #: 11TO7484 Loan #: 11707486
MIN: 100136300117074863
THIS ADJUSTABLE RATE RIDER is made this 6th d-y o1, Octcbar, 2006 ,

and is incorporated inte and shall be deemed to amend and supplement ti ¢ Mot age, Deed of Teust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigr.d (the “Borrower”) to secure the
Borrower's Adjustable Rate Note {the “Note”) to W4C MORTGAGE CORP.

(the “Lender™) of the same date and covering the property described in the Security Instrume nt\and located at:
1103 ALEXANDER, STREAMWOOD, IL 60107

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ThF
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANYS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of ~ 8.295 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of November, 2008 ,

and may change on that day evety 6th  month thereafter. Each date on which my interest rate
could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER §-Month LIBOR Index (First Business Day Lookback)—Single Family—
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”
is the six month London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered
vas for six-month U.S, dollar-denominated deposits in the London market, as published in The Wall
Strze2 Journal. The most recent Index figure availabie as of the first business day of the month
imuaedialrly preceding the month in which the Change Date occurs is called the “Current Index.”

12 {he Index is no longer available, the Note Holder will choose a new index which is based
upon compars™!s information, The Note Holder will give me notice of this choice.

(] ¢laculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Five and Sixty Fiv\ Bundredths percentage point(s)
{( 5.650 %) 1-the wurent Index. The Note Holder will then round the result of this addition to
the nearcst ane-eighth of on’ parcentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will b iy new interest rate until the next Change Date.

The Note Holder will Zxa determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal f.ai " am expected to owe at the Change Date in full on a date
thatis 2¢ years after the Matui ity Da.e (such date being referred to herein as the “Amortization
Date”) at my new interest rate in substanuial’, eoual payments. The rasult of this calculation will be the
new amount of my monthly payment. T understun that as a result of the Amortization Date being after
the Maturity Diate, I will have a balloon paymen' onins Maturity Date.

[0} Limits on Interest Rate Change:

The interest rate [ am required to pay at the first Clian ;e Date will not be greater than 11, 295 %
or less than @, 295 %. Thereafler, my interest rate w2 e ver be increased or decreased on any single
Change Date by more than one
percentage point(s} { 1.000 %) from the rate of interes. I have‘been paying for the preceding
6 menths, My interest rate will never be greater than 14.797 734, or less than 8.255  %.

(B) Effective Date of Changes

My new interest rate will become effective on each Change Daty. 17411 pay the amount of my
new monthly payment beginning on the first monthly payment date after tl e Change Date until the
amount of my monthly payment changes again.

®m Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inturest r.ite.and the
amount of my monthly payment before the effective date of any change. The notice wit “hude
information required by law to be given to me and also the title and telephone number of a peiser who
will answer any question I may have regarding the notice.

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWEF
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transferred (o if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of ali sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,
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If Lender exercises the option to require immediate payment in full, Lender shall

give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay alt sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Zsorrowar accepts and agrees to the terms and covenants comtained in this Adjustable
Rate Rider. y,

\

- Sata -

Zod /&4(/&/
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BALLOON RILFR
SEGOVIA
Tosn #: 11707486
Serv #: 11707486 MIN;  100136300117074863
THIS BALLOON RIDER is made this 6th day of Ootobar, 2006 , and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed o1 Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (“Borrower”) to secize “or-ower's Note (the “Nots™ o
WMC MORTGAGE CORP.

{the “Lender”) of the same date and covering the property described in the Security nstument and located at:
1103 ALEXANDER STREAMWOOD, II 60107

[Property Address]

The interest rate stated on the Note is called the “Note Rate”. The date of the Nate is called the “Noe Date™.
T understand the Lender may transfer the Note, Seourity Instrument and this Rider. The Lender or anyors who

takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments =n7c
the Note is called the “Note Holder”.

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,

Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

NOTWITHSTANDING THE 50 -YEAR AMORTIZATION PERIOD, THIS LOAN IS PAYABLE IN
FULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE
PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN

EALLOGN RIDER MULTISTATE (157)
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' YOU OBTAIN REFINANCING FROM THE

SAME LENDER, ACCORDINGLY, IF THIS LOAN
BaS NOT BEEN SATISFIED, YOU WiLL HAVE A BALLOON PAYMENT ON THE MATURITY
DA'E.

BY SIGNiNG bELoW/,aerﬁwe: Pis and agrees (o the terms and covenants contained in this Balloon Rider.

BALLOON RIDER MULTISYATE (@197
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