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DEFINITIONS THQ&PTCAGE IS RE-RECORDED TO CORéI:léT THE

LEGAL DESCRIPTTON.
(A) "Security Instrument" means this document, which is dated ~ MARCH 8, 2006 , together
with all Riders to thus document.

(B) "Borrower"is TVAN B, WEXLLR

the party or parties who have signed this Security Instryment.
Borrower is the Mortgagor under this Security Instrument:
(C) "Lender"is Bank of BAmerica, NA

Lenderisa National Banking Asscciation organized
and existing under the lawsof THE UNITED STATES CF AMERICA

Lender's addressis 100 North Tryon Street, Charlolte, North Carolina
28255

Lender is the Mortgagee under this Security Instrument.

() "Agreement” means the [ome Equity Line of Credit Agreement signed by tie/dsoriowers.

(E) "Account” means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advancas and take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be securad by this Security
Instrument at any one time. The Credit Limitis $248, 600.00 . Excapt & the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, Finance Charges, and oth<rfcss and
charges validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit els does
not apply to other advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Secusity Instrument.

(G) "Account Balance" is the iotal unpaid principal of the Account, plus earned but unpaid Finance Charges,
outstanding fees, charges, and costs.

(I "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
MARCH 8, 2031

(I) "Property” means the Property that 15 described below under the heading "Transfer of Rights in the Property.”
() "Secured Debt" means:
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(1) All amounts due under your Account, inciuding principal, interest, Finance Charges, and other fees,
charges, and costs incurred under the erms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof,

. (2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.
(K) "Riders" means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
10 be executed by Borrower [check box as applicable):

" [ 1-4 Family [J Condominium Rider 7] Escrow Rider
[] Second Home [} Planged Unit Development Rider 7] Mortgage Insurance Rider
[] Other(s)

(L) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative 1vles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpinIons.

M) "Communmiy Aszociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Bowewer or the Property by a condominium association, homcowners association or similar
organizalion.

(N} "Electronic Funds Tranifer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper mstrument,-.iich 1s initiated through an clectrome terimnal, telephome mstrument, computer, or
magnetic tape so as to order, nstriict. or-authorize a financial mstitution o debit or eredit an account.  Such term
includes, but is not himited to, point-ci-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated (learinghouse transfers.

(O) "Miscellaneous Proceeds” means aivy compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid-under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or eties taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, 0 omis<ions as to, the value and/or condition of the Property.
(P) "Successor in Interest of Borrower” means any Darty that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreerueat and/or this Security Instrument.

(Q) "Approved Prior Loan" means 2 lien which is and whicli lsider acknowledges and agrees will contirue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ‘a1l renewals, extensions and
modifications of the Note: and (1i) the performance of Borrower's covenants and agrecrients under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convy to Lender and [ender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording furisdiction] [Name of Recording Jurisdiction.

SCEEDULE A ATTACHED HERETC AND MADE A PART OF,

wiail tax statements to:

which currently has the addressof 1212 N LAKE SHORE DRIVE APT 26CS

CHICAGO ILLINOIS e 60610 ("Property Address"):
[City] [State] [Zip Code]
P ‘
Puc col e 17-03-326-030-1 409
[LLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €FParmns 8005451367

[LHESIHLC 09/08/05 Page 2 of 12 www.docmagic.com



0632222064 Page: 3 of 14

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject
to any encumbrances of record. o

ADVANCES. During the Draw Period described in the Agreement, the Borrower may repeatedly take and i
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security [nstrument, :
subject to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zero.

Any amourits that Lender advances to Borrower in excess of the Credit Limit will be secured by the terms of
this Security [nst/amznt unless applicable law prohibits the same. Lender shall not be obligated lo increase the Credit
Limit formally or 10 siake additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has beeii ¢<cgzded one or more times. The Draw Period may or may not be followed by a Repayment
Period, as described in tiie ssgrzement, during which additional Advances are not available. During both the Draw
Period and the Repayment eriod the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiwms due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrunien’.

THIS SECURITY INSTRUMEDN [ comhines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consttute .. uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

1.  Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument.  All paymernts shell.be made in U.S. currency. However, if any check o
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payme;its 'lue under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but-arenot limited to: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provide:! any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the loc2tion designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notize provisions provided in Scetion
15. Lender may return any payment or parlial payment if the payment or partia! pavments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficicnifo bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymént or partial payments in the
future. No offset or clamm which Borrower might have now or i the future against Lenqer shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or perforiaing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be apnlicd @ the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides ciiniwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreerient shall
not extend or postpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate wriling.

4.  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. 'To the
extent that these items are Escrow Items, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good
faith by, or defends agaist enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
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the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(c) sccurcs from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to this Security
Instrument. [f Lender determines that any part of the Property is subject to a lien which can attain prionty over this
Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take on¢ or more of the
actions set forth in this Section.

~ Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligor sct forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Holder of the Approved Prior Loan.

5. _iroperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insure-against loss by fire, hazards included within the term "extended coverage," and any other hazards
moluding, but n¢( linited to, sarthquakes and floeds, for which Lender requires insurance. This insurance shall be
maintained in the »imomnts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shail be chosen by Borrower subject to Lender's right (o disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a onc-time charge for fléod zone determination, certification and tracking services; or {b) a one-time charge for
flood zone determination and certi‘ics dca services and subsequent charges each time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender {s “nder no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender;but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, ag: nst any risk, hazard or liability and mght provide greater
or lesser coverage than was previously in effect. Borrower ¢ckr owledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Boriower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Ieb: of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agrcerient and the Security Instrumnent.

All insurance policies required by Lender and renewals of such rziicies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgagee clause, and sha't naine Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renew?! certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal netices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destzuction of, the Property, such
policy shall include a standard mortgagee clause and shall name Tender as mortgagee ¢nd/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the hoider of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenud= may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in voriting, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied t6 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not tessenzd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Il the restoration or repair is not economically feasible or Lender's security would be lessened, (he insurance proceeds
shalt be applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Rorrower. Such insurance proceeds shall be applied in the order provided for m Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has
offered to seftle a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. In either event, or if Lender acqusres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's nghts to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Borrower's rlghta (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Secarity Instrument and shall continue to occupy the Property
as Borrows s principal residence for at least ong vear after the date of occupancy, unless Lender otherwise agrees
in writing, wmeh consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrows( s control.

7. Prescivation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on L Prererty, Borrower shall maintain the Property in order to prevemt the Property from
deteriorating or decreasing ‘a yalue due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economicaiy feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insuraiice or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be risponsible for repairing or restoring the Propetty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in
a series of progress payments as the work Is cominleted. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is i deieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable eniries upor-and mspections of the Property. 11t has reasonable cause,
Lender may inspect the tnterior of the improvements on (ne Property. Lender shall give Borrower notice at the time
of or prior (o such an interior inspection specitving such regsonible cause.

8.  Borrower's Home Equity Line of Credit Applicstion Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the *ami of the Agreement, Borrower or any persons
or entilies acting at the direction of Borrower or with Borrower's kuowledge or consenl gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to'siiovide Lender with material information)
in connection with the Account. Material representations include, but are not/umuied to, represerntations concerming
Bormrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default ift 1) Borrower engages in fraud or makes a mat(ria’ misrepresentation at any tinie
in conneetion with Borrower's Account; 2) Lender does not receive the full amount 4f a24¢ Minimurn Payment duc
or Borrower fails to meet any of the other repayment terms of the Agreement, 3) Ko rower's action or inaction
adversely affects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's's death, if Borrower is the sole person on the Account; or the death of al’ out nne borrower
which adversely affects Lender's security; h) Tllegal use of the Property, if such use subjects the Pronary o seizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent, «d)/All or part
of the Property is taken by condemnation or eminent domain; €) Foreclosure of any senior lien on the Froperty; )
Failure to maintain required insurance on the Property, g) Waste or destructive use of the Property which adveriely
affects Lender's security; h) Failure to pay taxes or assessments on the Property, 1) Permitting the creation of a
senior lien on the Property other than an Approved Prier Loan; ) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected.

Lender may, at its option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, without limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
If Lender takes any such actions, this shall not constitute an election of remedies or a waiver of Lender's right to
exercise any rights or remedies under the remainder of this Section, the remaining provisions of the Agreement, the
Security Instrument, or at law or inequity. Lender may take action under this Section only after complying witlt any
noticc or cure provisions required under Applicable Law. In the cvent Lender elects not to terminate the Account or
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take any lesser action as provided in this Section, Lender does not forfeit or waive its right to do so at a later time if
any of the circumstances described above exists at that time.

9.  Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable Ztoreys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured positien in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrswer in this Security Instrument, and Borrower appoints Lender as allorney infact (o sign Borrower's
name. Securing the Pioperty includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doary and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and kave atilities turned on or off. Although Lender may lake this action, Lender does not have
to do so and is not under an¢ daty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autherized-wader this Section.

Any amounts disbursed by | {nder s:ader this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agree nent rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrawsi iequesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions #1 the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merpe unless Leriter agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not requite<-1o obtain Mortgage Insurance unless otherwise agreed in
writing.

11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shali h< upplied to restoration or repair of the Property,
if the restoraiion or repair is economically feasible and Lender's secarity is not lessened. During such repair and
restoration period, Lender shalt have the right to held such Miscellabsons Proceeds until [ender has had an
oppertunity to inspect such Property to cnsure the work has been completed 0 Lunder's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and resioration in a smgle disbursement
or in a series of progress payments as the work is completed. Unless an agreemen’. s made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procceds. Lender shall not bevequred to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is it economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower. Such Misceliaticons Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds shall be
applied to the Secured Debt secured by this Securty Instrument, whether or not then due, with the excess, it iy, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following [raction: (a) the total
amount of the Secured Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediatcly before the partial taking, destruction, or loss in valuc. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly before the partial taking, destruction, or loss in value is Iess than the amount of the Secured
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Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the Secured Debt secured by this Security Instrumert,
whether or not then due. *Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights un-er this Security Insirument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preclvdes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Serdrity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lefide:'s ‘tiizrest in the Property are hereby assigned and shall be paid to Leader.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Roieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Sesur2d Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrewer shall not operate to release the liability of Borrower or any Successors in
Inferest of Borrower. Lender shall not b required to commence proceedings against any Successor in Inferest of
Borrower or to refuse to extend time for paviient or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand riade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercisips any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities of Suceessors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude th:: exelcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. iowever, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer”): 12} s co-signing this Security Instrument only to
morlgage, grant and convey the co-signer's interest in the Property uzide: the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Secirity Instrument; and (c) agrees that Lender
and any other Borrower can agree to exiend, modify, forbear or make any acesmniodations with regard to the terms
of this Securily Instrument or the Agreement without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borroiver who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall ¢0tax all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrowe 's odligations and hability
under this Security Instrument unless Lender agrees to such release in writing. The covenan's ard agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borower fees for services perivried in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights unde: this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard i any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower skl not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly proiibited
by this Security lnstrument or by Applicable Law.

If the Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agrecment or by
making a direet payment to Borrower. Il a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
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Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a wajver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requites
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shal! only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address sta-dl Lerein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secur*s: Instrument shall not be deemed to have been given to Lender until actually received by L.ender.
If any notice resuiied by this Securily Instrument 1s also required under Applicable Law, the Applicable Law
requirement will sarisfy the corresponding requirement under this Security Instrument.

16. Goveimiiy Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
federal law and the law ol 4ic iurisdiction in which the Property 1s located. All rights and obligations confained m
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow/ihe parties to agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agr:ement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Secunity Instrument or the Agreement which ¢an be given effect without the conflicting provision.

As used in this Security Instrument: {a)-wards of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender:<(r)words in the singular shall mean and inchude the plurai and vice
versa; and (¢) the word "may” gives sole discretien without any obligation to take any action,

17. Borrower's Copy. Borrower shall be gien one copy of the Agreement and of this Security Instrument.

18. Transfer of the Property or a Beneficial hiterest in Borrower. As used in this Section, "Interest in the
Property" means any legal or beneficial interest in the Propetiv; mstuding, but not limited to, those beneficial mnterests
transferred in a bond for deed, contract for deed, installment salescontract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser:

If afl or any part of the Property or any Interest in the Property 1o/sold or transferred (or il Borrower 15 not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Secviity Instrument. However, this option
shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of accelenisicn. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seetion 4 5 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these surrs prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without fi ther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conaitions. Rorrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlics® of (a) five
days before sale of the Property pursuant to any power of sale contained i this Security [nstrument; (b} such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgni=nt
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incumred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and mights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secured by this Sceurity
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order: (c) certificd check, bank check, treasurer's check or cashicr's check, provided any such
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check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity. or (d}
Flectronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under Section 18,

" 20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and a1 not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigamt or the (nezbzr of a class) thal arises from the other party's actions pursuant (o this Security Instrument or that
alleges that the otlie'perty has breached any provision of, or any duty owed by reason of, this Security Instrument.
until such Borrower-GrLender has notificd the other party and aliowed the other party (with such notice given in
compliance with the requireiuents of Section 15) of such alleged breach and reasonable lime to take corrective action.
If Applicable Law provides 4 tine period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable #2. purposes of this paragraph. The notice of acccleration and opportunity to cure given
to Borrower pursuant o Section 22 ar.d_the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and oppeitunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As1sed 'n this Section: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants; orwastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn ginducts, toxic pesticides and herbicides, volatile solvents, matenals
conlaining asbestos or formaldehyde, and radioactivc niaterials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmenial protection; (c)
"Environmental Cleanup" includes any response aclion, temedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition’ mizans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposut, sirage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Property.” Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Ervironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release’of » Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply lo the
presence, use, or storage on the Property of small quantities of Hazardous Substatcas that are generaily recognized
to be appropriate to normal residential uses and to maintenance of the Property Gaciiding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deraand, lawsuit or other
action by any governmental or regulatory ageney or private party involving the Property and any Havarcous Substance
or Fnvironmental Law of which Botrower has actual knowledge, (b) any Environmental Condition, ineiuding but not
limited to, any spilling, leaking, discharge, release or threat of releasc of any IHazardous Substance, wud'(¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the/vaiuz of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private pay, lat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatien on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Rorrower dnd Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice as requircd by Applicable Law prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument or the Agrecment (but
not prior to acceleration under Section 18 of the Security Instrument unless Applicable Law provides otherwise),
Lender at its option may require immediate payment in full of all sums secured by this Sccurity Instrument
without further demand and may invoke the power of sale and any other remedies permitied by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section,
inéluding, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which any art of the Property is located. Lender or Trustee
shall mail <opies of the notice as prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, withot demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and vader the terms designated in the notice of sale in one or more parcels and 1 any order Trustee
determines. Trustvc may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any picyivasly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall doliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or irplied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) t 4l expenses of the salc, including, but not limited to, rcasonable Trusiec's and
attorneys' fees; (b) to all sums ¢ecraed by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

23. Release. Upon paymer of :11 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay atiy r=cordation costs. |.ender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is patd-o-a third party for services rendered and the charging of the foe is
pernutted under Applicable Law

24, Waiver of Homestead. In accordar ce with 1llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exer iption laws.
25. Placement of Collateral Protection Insursacs. Unless Borrower provides Lender with evidence of

the insurance coverage required by Borrower's agreement with Leader, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This ivisurance may, but need not, protect Borrower's
interests. ‘The coverage thal Lender purchases may not pay any claim tbat Borrower makes or any claim that is made
against Borrower in connection with the collatera!. Borrower may later “xicel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insuraiice as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrowsr wiit be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in con‘iecion with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. Flic #0sts of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the msurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

26. Revolving Credit. Mortgagee is obligated to advance monies pursuant to the ‘eriss of a revolving
credit arrangement. This Mortgage secures advances so made, regardless of whether the monias 2.eadvanced or
applied within 18 months of recording this Security Instrument.
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seai)

" -Borrower -Borrower

) (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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[Space Below This Line For Acknowledgment]
State of 1llinois
County of /&d/c

The foregoing instrument was acknowledged before me this 3/ 5 / 0 b

by TVAN B WEXLER

OFFICIAL SEAL

Signifire of Person Taking Acknowledgment

P(:eg DN ﬁ&:_,_)b AN LE (L

AHAS IHMOUD
NOTARY = UPLiC - STATE OF ILLINOIS
MY COMAZS! ™ EXPIRES:06/08/09

A —
Title
(Seal) Ser1al Number, if any
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMaglc €Forris §00-649-1362
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G068351

SCHEDULE A

SCRIBED PROPERTY SITUATED IN CHICAGO, COUNTY OF COOK, AND
WIT:

THE FCLLOWING
STATE OFALLINQIS,

UNIT N'JMBER 6608 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCELS Q= REAL ESTATE IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED
TO COLLECTIVELY ASN'PARCEL") PARTS OF THE LAND, PROPERTY AND SPACE
BELOW AT ANDABOVE YHE SURFACE OF THE EARTH LOCATED WITHIN THE
BOUNDARIES PROJECTEBVERTICALLY UPWARD AND DOWNWARD FROM THE
SURFACE OF THE EARTH OR A PARCEL OF LAND COMPRISED OF LOT 17 (EXCEPT
THE EAST 16 FEET THEREDF)YAND ALL OF LOTS 18 TC 28 INCLUSIVE IN LAKE SHORE
DRIVE ADDITION TO CHICAG UBDIVISION OF PART OF BLOCKS 14 AND 20 IN
CANAL TRUSTEES SUBDIV!'SN OF THE SCUTH FRACTIONAL 1/4 OF SECTION 3
TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
CONVEYED BY DEED DATED JULY 27193 AND RECORDED AS DOCUMENT 22418957
WHICH SURVEY IS ATTACHED AS E XHI3 A TO DECLARATION RECORDED AS
DOCUMENT 22434283 AND AMENDED r~OM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN TriF RARCEL (EXCEPTING FORM THE
PARCEL ALL THE PROPERTY AND SPACE CM™RISING ALL THE UNITS AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SU'\\‘VEY) ALL IN COOK COUNTY,
ILLINOIS. N\

PARCEL ID: 17-03-220-020-1409 ¢
PROPERTY KNOWN AS: 1212 N LAKE SHORE DRIVE \\
\
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SCHEDULE A

THE FOLLOWING DESCRIBED PROPERTY SITUATED IN CHICAGO, COUNTY
OF COCK, AND STATE OF ILLINOIS, TO WIT;

UNIT NO. 26C-S IN 1212 LAKE SHORE DRIVE CONDOMINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESATE (HEREINAFTER REFERRED TO AS ‘PARCEL’):

BEGINNING FOR THE SAME AT THE POINT WHERE THE WEST LINE OF LAKE
SHORE BRIVE (200 FEET WIDE) INTERSECTS WITH THE SOUTH LINE OF
SCOTT SIRFET (66 FEET WIDE) AND RUNNING THENCE ALONG THE WEST
LINE OF L£K.~.SHORE DRIVE SOUTH 192 FEET 2 1/8 INCHES; THENCE NORTH
AT AN ANGLE OF 88 DEGREES 17 MINUTES WEST 122 FEET 9 /2 INCHES TO
THE EAST LINE &F STONE STREET (66 FEET WIDE) ; THENCE ALONG THE
EAST LINE OF STONE STREET NORTH 192 FEET [ % INCHES TO THE SOUTH
LINE OF SCOTT STRLET AFORESAID; AND THENCE ALONG THE SOUTH LINE
OF SCOTT STREET EAST 147 FEET 1% INCHES TO THE POINT OF BEGINNING,
BEING ALL OF LOTS NUMRERED 1 AND 2 IN LAWRENCE AND SYMONDS’
SUBDIVISION OF LOTS | AND 2, AND THE NORTH 15 FEET OF LOT 3 IN
BLOCK 8 IN H.O. STONE’S SUBDIVISION OF ASTOR’S ADDITION TO
CHICAGO THE SOUTH 25 FEET OF LG 3, ALL OF LOT 4 AND THE NORTH 32
FEET OF LOT 5 ALL IN BLOCK 8 IN H:9 STONE’S SUBDIVISION OF ASTOR’S
ADDITION TO CHICAGO AFORESAID. A7 ALL LAND DERIVED BY WAY OF
ACCRETION OR OTHERWISE LYING EAST'Ct THE EAST LINES OF SAID LOTS
AS ORIGINALLY SUBDIVIDED AND WEST OrF 1HE WEST LINE OF LAKE
SHORE DRIVE AS NOW ESTABLISHED ALL SITUATEDR IN THE CITY OF
CHICAGO COOK COUNTY, ILLINOIS IN SECTION 3, TO'WNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A" T DECLARATION
MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDERTRUST
NUMBER 36853 RECORDED IN THE OFFICE OF THE RECORDER (F.COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 20892901 AND AS AM¢MDED
FROM TIME TO TIME. TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL TtE
PROPERTY AND SPACE COMPARISING ALL THE UNITS AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS.

PARCEL # 17-03-114-003-1132
PROPERTY ADDRESS: 1212 LAKE SHORE DRIVE UNIT 26 CS



