UNOFFICIAL COPY
Fecordg remetad by an I/llllllﬂllllll T —

CONSUMER LOAN RECORDS CENTER Doct: 0832226248 Foe; $32.00

1170 SILBER RD. c°§ﬁ"§0uify”; Moore RHSP Fee:g10.00
e

HOUSTON, TX 77055 Date: 1120500 o oy D08

ATTN: MAILSTOP: CLRVLTTX g 1ots

This Subordination Agreement prepared by:
Kirstin Baez

Washington Mutual Bank

3050 Highland Parkway

Downers Grove IL 60515

M Washiiizion Mutual SUBORDINATION AGREEMENT

e i . Loan Number: 301080108
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NOTICE: THIS SUBORDINAY!SH. AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECCH/*dG SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER Ol LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 19 day of Octuosr,. 2006, by Imtivaz Patwa, owner of the land
hereinafter described and hereinafter referred to as “<

Ovrner”, and Washington Mutual Bank, present
owner and holder of the Security Instrument and No*c first hereinafter described and hereinafter
referred to as “Beneficiary”;

" WITNESSETH

THAT WHEREAS, Washington Mutual, as Grantor, did execute’ i Security Instrument, dated
10/19/2006 to Washington Mutual, as Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof by this reference. .~ <.

to secure a Note in the sum of $100,000.00, dated December 7, ZOOE in favor of Washington
Mutual Bank which Security Instrument was recorded on |)-81-05-in ‘Book - - . -Page
Instrument No.()j&j_mho_{ﬂ of Official Records, in the Offrce of the County Recorder of
C 00X, County, State of lliinois, and

WHEREAS, Owner has executed, or is about to execute, a Security ll‘nstrument and Note in the sum
of $199,000.00, dated October 19, 2006; in-favor-of Washington Mutual Bank, hereinafter referred
to as “Lender”, payable with interest and upon the sterms and-conditions-described therein, which
Security Instrument is to be recorded concurrently herewith; and :

WHEREAS, it is a condition precedent to obtarmng said Ioan that sand Securlty Instrument last above
mentioned shall unconditionally be and remain -at- "all - times --a -lien -or - charge upon thé land
hereinbefore described, prior and superior to the hen or charge of the Secunty Instrument flrst above
mentioned; and :
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WHEREAS, Lender is willing to make said loan provided the Security Instrument securing the same
is a lien or charge upon the above described property prior and superior to the lien or charge of the
Security instrument first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender and

WHEREAS, it is to the mutual benefit of the parties h'er_et‘é_'_that‘, Lender make such loan to Owner;
and Beneficiary is willing that the Security Instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Security Instrument first above mentioned.

NOW, THERZFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable cosizeration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order #{ irduce Lender to make the loan above referred to, it is hereby declared, understood
and agreed as follovvs:

{1 That said-Sscurity Instrument securing said Note in favor of Lender, and any renewals or
extensions thererf.~shall unconditionally be and remain at all times a lien or charge on
the property therein dascribed, prior and superior to the lien or charge of the Security
Instrument first abo're mentioned.

~rc A

(2) That Lender would not mike its loan above described” without this Subordination
Agreement. “1 - ‘ .
(3) That this agreement shall bé ¢ whole and only agreement with regard to the

subordination of the lien or charge i the Security Instrument first above mentioned to
the lien or charge of the Security Instivznent in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between the
Deeds of Trust hereinbefore specifically d<scribed, any. pnor agreement as to such
subordination including, but not limited to, ‘thase provrsrons, [ any, contained in the
Security Instrument first above mentioned, ‘which’ p' vide for the subordination of the
lien or charge thereof to another Deed or Deeds or FGst or to another mortgage or

mortgages.
Beneficiary declares, agrees and acknowledges that ~~~ ™~ "V
A. He consents to and approves (i} all provisions of the Note and Security Instrument in

tavor of Lender above referred to, and {ii} all agreements, including but not limited to any
loan or escrow agreements, between Owner and Lender for the dISbU ‘sement of the
proceeds of Lender's loan; ’ - o

B. Lender in making disbursements pursuant to any such agreement is undér no obligation
or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons to whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in
part; ' '

C. He intentionally and uncondmonally waives, rellnqurshes and subordlnates the lien or
charge of the Security Instrument first -above mentroned in “favor of the lien or charge
upon said land of the Securlty insi’rument in"faVor of“Lerder “above referféd to and
understands that in reliance upon and |n consrderatron of tﬁls warver, relmqurshment

s e e <~
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and subordination, specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinguishment and subordination; and

D. An endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated
to the lien or charge of the Security Instrument in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

BENEFICIARY | OWNER | |
Washington Mutual Bank Aw\/%
By:
O [ : 7
By: MQXQW / % @
Name: _LEnhy M. toolien By: _ NV U
Title: Corporate Officer .

(ALL SIGNATURES MUST BE ACKNOWLEDGED). .

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS V/ITH RESPECT THERETO.

(SUBORDINATION FOlM “A”) _ .. e n
THE STATE OF ILLINOIS )
I } ss '
county o Ui ) e S o
e foregoing instrument was acknowle efore.. m ~this | day of
foregoing i know! dghd b f , \qm y
, 20000 , by 60[ '
who |s/are perso”a'.y (nown to me or
has produced Work 1D as identification.
g Zm M a :
"OFFICIAL SEAL' - § — lovwe ,0H0_
Dina Marie Krska Printed/Typed Name: — e
Notary Public, State of lllinois In | Y)OLS
My Commission Exp. 05/27/2009 , Notary public in and for the state of

- Commission Number:

B . - e - S e, e e e e s
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THE STATE OF ILLINOIS J

) ss L
COUNTY OF )
The foregoing instrument was acknowledged before me this day of
’ i who is/are personally known to me or
has produced as identification.
Printed/Typed Name:
Notary public in and for the state of
Commission Number:
THE STATE OF ILLINOIS 17
COUNTY OF | —————W”)’as' . ) A
The foregoing instrument was acknowledged. - !:ei.ore ,.....rn.e._.this._...—M-m.' B day ‘ pf
, o - wne islare persc“)nally known to me or
has produced as identification,

Printedﬂ'yped Name: . .~

No'ti_a_r__y.pub!ic.in and.for the.stare of

Commission Number:
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ALTA Commitment
Schedule C

File No.: 1479581

Legal Description:

LOT 3 IN CASTLEWOOD, A SUBDIVISION OF THE EAST PART OF LOT 2 IN THE NORTH 1/2 OF LOT 9 IN SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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