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DEFINITIONS

Words used in multiple sections of this docurpént vre defined below and other words are defined in Sections 3, 11, 13, 18. 20
and 21. Certain rules regarding the usage of woeds vsad in this document are also provided in Section 16.

{A) “Security Instrument” means this document, whiZpis dated October 25,2006 , together with all
Riders 10 this document.

(B) “Borrower” is Aleksandr Chernetskiy and Roza Crierne tskaya, Husband and Wife, As Tenants By The
Entirety

Borrower is the mortgagor under this Security Instrument,

(€} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a s(para‘e corporation that is acting solely as a
nominee for Lender and Tender’s successors and assigns. MERS is the mortgagee ur:der this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone tnmber of P.O. Box 2026, Flint, MI

48501-2026, tel. (888) 679 -MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp.

Lenderis a a Florida Corporation organiz :d and existing under
the laws of FL . bznder’s address is \ L
1417 North Magnolia Ave, Ocala, FL 34475 ( 4
AW
(E) “Note™ imcans the promissory note signed by Borrower and dated October 25, 2006 . The Note
states that Borrower owes Lender Two Hundred Seventeen Thousand Six Hundred and no/100
Dollars (U.S. $ 217,600.00 } plus interest. Borrower has promised

to pay this debt in repular Pertodic Payments and to pay the debt in full not later than November 01, 2026

(Fr “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINOIS—Sigle Family- Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND @
ITEM T9E0BL1 {0011)--MERS (Puge T of 12 puges) "o Order Call: 1-800-530-9393 [l Fax: 616-791-1131

/0
I ARRRA TR AW e

*0240691404594*




0632449130 Page: 2 of 15

UNOFFICIAL COPY

(G) “Loan™ means the dcbt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the
Note, and all sums due under this Security Instrument, phus interest.

(H) **Riders” means all Riders (o this Securily Insimiment that are exccuted by Borrower. The following Riders arc to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider Condominium Rider |:| Second Home Rider
|:| Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D I-4 Family Rider I:l Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative r7ies and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opintons.

(J)  “Community Asso:iation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower orne Property by a condominium association, homeowners association or similar organization.

{K) *FKlectronic Funds Transter’ means any transler of {unds, other than a transaction originated by check, drafi, or similar
paper instrument, which is inttiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authorize a financial i»&dtution o debit or credit an account. Such term includes, but is not limited to, point-
of-sale translers, automated teller maciive lransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse ransfers.

(L} “Eserow Items” means those items that are desSribed in Section 3.

{M) *“Miscelfaneous Proceeds” means any compensatio 1, setflement, award of damages, or proceeds paid by any third party
{vther than insurance proceeds paid under the coverages déscribed in Section S for: (1) damage 1o, or destruction of, the
I g !
Property; (it) condemmation or other taking of all or any part o7 the Propert (1) conveyance in licu of condemnation; or
p y [ ¥
1v) misrepresentations of, or omissions as 1o, the value and/or conditionof the Property.
Y

(N} “Mortgage Insurance” means insurance protecting Lender against e nbnpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(11) any amouats under Section 3 of this Sccurity strunent.

{P} “RESPA” means the Real Estate Sctlement Procedures Act (12 U.S.C. §2601 et seoc-and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended {rom time 1o time, or any additicas] or suceessor fegislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA “efers-to all requirements and
restrictions that are imposed in regard 16 a “federally related mortgage loan” even if the Loan doesnot cualify as a “federally
related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or' votdial party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1) the repayment of the Loan, and all rencwals, extensions and modilications of
the Note; and (i1) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and (o the successors and assigns of MERS the following described property located in the

County of Cook

[Type of Recarding Jurisdiction | | Name of Recording Jurisdiclion)

See Attached Exhibit A.

which currently has the address of 755 Happfield Dr.
[Street]
Arlington Heights JAlinis 60004 (“Property Address™):
[City] [Zip Cade]

TOGETHER WITH all the improvements now werdiwrealter erected on the property, and all easements, appurtenances, and
fixtures now or hercalter a part of the property. All leplacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred (o in this Securily Inctrument as the “Property.” Borrower understands and agrees
that MERS holds only legat tile to the interests granted by Bor/ower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender’s sulcessors and assigns) has the right: (o exercise any or all of
those 1nterests, including, but not timited te, the right to foreclose and s:1l the Property; and 1o take any action required of
Lender including, but not hmited to, releasing and canceling this Security Mistiument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exc<pt for encumbrances of record. Borrower

warrants and will delend generally the title to the Property against all claims and geirands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-:niform covenants with Hmited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. T'ayment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Rorrewer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and \atd charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retarned to Leoder unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be made in one or more of the following fonns, as selected by
Lender: (a) cash; {b) moncey order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check 1s drawn upon an institution wheose deposits are insurcd by a federal agency, instrumentality, or entity;, or
{d) Clecironic Funds Transler.

Paymetts are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return any payment or partial
payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept any payinent or
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partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice 1o its rights (o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. If each Periodie Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender inay hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied o the outstanding principal balance under the Note immediately prior to [oreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments
duc under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwisc described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts duc under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in which i
became due. Any remaining amounts shall be applied first to late charges, second to any other amouats due under this Security
Instrument, and4ier Lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to Py
any late charge due,(the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding/tesder may apply any payment received [rom Barrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment ol one or more Ferisdic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayrozit charges and then as described in the Note.

Any application of payments, ingirance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not
extend or postpone the due date, or chatigesne amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrowr shill pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) te-provide Tor payment of amounts due for: (a) taxes and assessments and other
flems which can attain priority over this Sceurity Insi=ament as a lien or encumbrance on the Property; (b) leaschold payments
or ground remts on the Property, if any; (¢) premitens Jor any and all insurance required by Lender under Scction 5; and
(d) Mortgage Insurance premiwms, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Setion'10. These items are called “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that/'Community Association Ducs, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shvd] be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrowsi shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds [or any or all Esctow Fems. Lender may waive Borrower’s obligation to
pay 1o Lender Fuuds for any or all Escrow Iltems at any time. Any suche»iiver may only be in writing. Tn the cvent of such
waiver, Borrower shall pay directly, when and where payable, the amounts dud forany Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall lurnish to Lenderieseipts evidencing such payment within
such time period as Leuder may require. Borrower’s obligation to make such paymenis ond to provide receipts shalf for all
purposes be deemed 10 be a covenant and agreement contained in this Security Instmiriizat,. as the phrase “covenant and
agreement” is used tn Section 9. If Borrower is abligated to pay Escrow Ttems directly, parsuaat to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectivi 9 and pay such amount and
Borrower shall then be obligated under Section 9 (o repay to Lender any such amount. Lender may revol.e the waiver as to any
or all Escrow Items al any time by a notice given in accordance with Section |5 and, upon such revocatisnsSorrower shall pay
1o Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o appuy the-Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESFA.Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of [uture Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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IF there is a surplus of Fands held in eserow, as defined nnder RESPA, Tender shall account to Borrower for the excess
funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as reguited by RESPA, and Borrower shall pay lo Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly paymesits, If there is a deficicncy of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the delicicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable to the
Property which can attain prierity over this Securily Instrument, leasehold payments ot ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items. Borrower
shall pay thent in the manner provided in Scetion 3,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a) agrees
in writing to tae payment of the obligation sccured by the lien in a manner acceptable to Lender, but enly so long as Borrower
is performing susn sgreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which i Leader’s opinion operate to prevent the enforcement of the lien whilc those proceedings are pending, but
only until such procdedings. are concluded: or (¢) sceures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien Lo tais’ Security Instrument. 1f Lender determines that any part of the Property is subject @ a lien which
can attain priority over this Securty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is givir, Borrower shall satisfy the Tien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time chargre for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower sizall keep the improvements now existing or hercatter erected an the Property
insured against loss by fire, hazards included witoiethe term “extended coverage,” and any other hazards including. but not
limited to, earthquakes and floods, for which Letiddr vequires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thit Lender requires. What Lender requires pursuant to the preceding
sentences can change during the tenm of the Loan. The insurance carnier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, cither: (a) a o 'time charge for (lood zone determination, certification and
tracking services; or (b) a ene-time charge for flood zone determiiaiofand certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might ifzctsuch determination or certification. Borrower shall
also be respousible for the payment of any fees imposed by the Federal Einergency Management Agency in connection with
the review of any flood zone determimation resulting from an objection by Borowcr.

It Borrower [ails to mainain any of the coverages described above, Lendar ay oblain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase iy particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might providelgreater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage $0 obtiired might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Bosrower secured by this Security Iustrument. These amounts shall bear interasd 20 the Note rate from the
date of disbursement and shall be payable, with such interest, upen notice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject Lo Lenac's Aght Lo disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mongagee and/or as an adait-onal loss payce.
Lender shall have the tight to hold the policies and rencwal certificates. I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofl of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily to inspect such Property to
cnsure the work has been completed to Lender’s salisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of
Borower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the swns secured by this Security Instrument, whether or not then due, with the excess, il any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice [rom Lender that the insurance carrier has offered to setilc a
claim, then Lender way negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not © exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other ofBorrower's rights (other than the right o any refund of uncarned premiums paid by Borrower) under all
insurance policicecovering the Property, iusofar as such rights are applicable 1o the coverage of the Property. Lender may use
the insurance predecds either to repair or restore the Property or (o pay amounts unpaid under the Note or this Scourity
Instrument. whethes .or'pat then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence withig 60
days after the execution ol tlis Security Instrument and shall confinue to occupy the Property as Borrower’s principal residence
for at least one year after (heAlate of occupancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or unless/zaienuating circamstances exist which are beyond Borrower’s centrol.

7. Preservation, Maintenance »nd Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 14 deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Froperty in order to prevent the Property from deteriorating or decreasing in value
due (o its condition. Unless it is determin¢ds prwsuant o Section S that repair or restoration is not cconomically feasible,
Bormower shall promptly repair the Property if aazinged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 1o, oz e 1aking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proeeds. for such purposes. Lender may disburse proceeds for (he repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurauce or
condemnation proceeds are not sufficient lo repair of Testore e Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its apent may make reasonable entries upon and ilapdctions of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of or prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, diring the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower™s kaowledge or consent gave malterially false,
misleading, or inaccurate information or stalements {0 Lender {or failed to proyide Lender with material information) in
comection with the Loan. Material reprasentations include, but are not limited (o] redresentations concerning Borrower’s
oceupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Scearity Instrument. 1f (a) Borrower
fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a leyal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Sccurity Instrumead {2och as a proceeding m
pankruptey, probate, for condemuation ot forfeiture, for enforcement of a lien which may attain prioriy over this Sccurity
instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interesl in the Property and rights under this Stcwdity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include. but are not limited to: (a) paying any sums secured by a lien which has priority over this Sceurity Instrument;
(b} appearing in court; and (c) paying reasonable atlorneys” fees 1o protect its interest in the Property and/or rights under this
Securily Instrument, including ils secured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace ot board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1tis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by his Security
Iustrument. These amounts shall bear inlerest at the Note rate [rom the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 11" Borrower
acquires fee ttle 1o the Property, the jeasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required (o maintain the Mortgage Insurance in effect. If, lor any reason, the Morigage Insurance coverage
required by Lender ceases Lo be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousty in effect, from an aliernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Bormower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased 10 be in
effect. Lender will accept, use and retain these payments as a non-refundable 1oss reserve in lieu of Mortgage Insurance. Such
loss teserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Darrower any interest or carnings on such loss reserve. Lender can no longer require 108s reserve paymets if
Morigage Insuraie coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availadle, is obtained, and Lender requires separately designated payments toward the premiums for Morlgage
Insurance. 1T Lendesequired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated peyrients toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
wmaintain Mortgage Insurance e effect, or (o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any wrilten agreemcent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) [or certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrowqe is 1lot a party to the Morlgage Insurance.

Mortgage insurers evaluate their {otal risk gtnall such insurance in force from time 10 time, and may enter into agreements
with othet parties that share or modify their tisior reduce losses, These agreements arc on lerms and conditions that arc
salisfactory 1o the mortgage insurcr and the othet-pariy_(or parties) Lo these agreements. These agreements may require the
mortgage inswrer 1o make payments using any sourcs of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiu: 5).

As a resul of these agreements, Lender, any purchaser of thz Note, another insurer, any reinsurer, any other entity, or any
alfiliate of any ol the foregoing, may receive (directly or indiréeriy) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchanze for sharing or modifying the morigage nsurer’s risk, or
reducing losses. If such agreement provides that an alfiliate ol Lender (#kes a share of the inswurer’s risk in exchange for a sharc
of the premiums paid to the insurer, the arrangement is often termed “cap we reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowe! has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount-Barrower will owe for Mortgage Insurance,
and they will not entitle Borrower (o any refund.

(h) Any such agreements will not affect the rights Borrower has—ii ariv—with respect to the Mortgage
Iusurance under the Homeowners Protection Act of 1998 or any other law. These rizhts may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, ¢ have the Mortgage Insurance
terminated automatically, and/or Lo receive a refund of any Mortgage Insurance premiuris that were vnearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; F
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ofl the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalt have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such Property
(o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Iender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellancous
Procecds, Lender shall not be required to pay Bomrower any inlerest or carnings on such Miscellaneous Procecds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w Borrower.
Such Miscellancous Proceeds shall be applied  the order provided for in Section 2.

In the event ol a total taking, destruction, or Joss in vahe of the Property, the Miscellancons Procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower,

orfeiture. All Miscellancous Procecds are her-ny assigned to and shall
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In the event of a partial {aking, destruction, ot Joss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or lass in value is equal to or greater than the amount of the sums secured by
ihis Security Insirument immediately before the partial laking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by {he following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial {aking, destruction, oF loss in value of the Property in which the fair market value ol the Property
immediately before the partial taking, destruction, or loss in value s less than the amount of the sums sceured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Procecds shall be applicd to the sums secured by this Securily Instrument whether or not the sums are
then due.

If the Propirtyis abandoned by Borrower, of if, after notice by Lender 1o Borrower that the Opposing Party (as defined in
the pext scntence) givers o make an award to settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous Proceeds cither to restoration ot
repair of the Property o710 he sums secured by this Security [nstrument, whether or not then duc. “Opposing Party” means the
third party thal owes Boirevier Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 0
Miscellaneous Procecds.

Borrower shall be in defadivil any action of proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Tropesty or other material impairment of Lender’s interest in the Property of rights under this
Security Instrument. Borrower cai ctlre st a default and, i acceleration has occurred, reinstae as provided in Section 19, by
causing the action o proceeding o be dlsmissad with a ruling that, in Lender’s Judgment. precludes forfeiture of the Property
or other material impairent of Lender's inerest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages (hat are attributable o)the jmpairment ol Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not appiics 1o restoration or repair of the Property shall be applied in the order
provided tor in Section 2.

12. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment oOF
modification of amortization ol the sums securcd by this Securiy lastrunent granted by Lender to Borrower or any Successor
in Interest of Borrower shall nol operate 1o release the liability o Bprrower or any Successors in [nterest of Borrower. Lender
shatl not be required to commence procecdings against any Successor in Interest of Borrower or L0 refuse to extend time for
payment or otherwise modily amortization of the sums secured by (g becurity Tnstrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any loricarance by Lender in exercising any right ot remedy
including, without limitation, Lender’s acceptance of payments from third persons, cntities or Successors in Interest of
Bogrower or in amounts less than (he amount then due, chall not be a waiver orer wreclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Lovnd. Borrower covenants and agrees that
Borrewer’s obligations and liability shall be jomt and several. However, any Borrosder who co-Signs this Security Instrument
but does not execute the Note (a “co-signer’): (a) s co-signing this Security Instrument mly 1o mortgage, grani and eonvey the
co-signer’s interest in the Property under the terms of this Seeurity [nstrument; (b tis, not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Ponower can agree 10 extend,
modify. forbear of make any accommodations with regard 1o the terms of this Security Instrumentror {he Note without the
co-signer’s consent.

Subject to the provisions of Section 18§, any Successor in Interest of Borrower who assumes Borfower’s obligations under
(his Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower’s Tights ans.D -nefits under (s
Security Instrument. Borrower shall not be relcased {rom Borrower’s obligations and liabitity under this Security Instrument
unless Lender agrees 10 quch refease in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wilh Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not timited
to, altorneys’ fecs, property inspection and valuation fecs. In regard to any other fees, the absence of express authority in this
Security [nstrument 10 charge a specitic fee to Borrower shall vot he construed as a prohibition on the charging of such fec.
Lender may not charge fees that are expressty prohibited by this Security Jnstrument oF by Applicable Law.

If the Lown is subject 10 & Jaw which scts maximum toan charges. and that law 1s finally interpreted so that the interest oF
other loan charges collected or o be collected in connection with e Loan exceed the p(—:rmined limits, then: (a) any such loan
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charge shall be reduced by (he amount necessary to reduce the charge to the permitied limit; and (b) any sumns already collected
from Barrower which exceeded permitted limits will be refunded to Borrower. Lender may choose {0 make this refund by
reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for gnder the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice o Borrewer in connection with this Security Instrument shatl be decmed to have been given o Borrower when
miailed by first class matl or when actually delivered o Borrower’s notice address if sent by other means. Notice (0 any one
Borrower shall constitute aotice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a cubstitate notice address by notice to Lender. Borrower shatl
promptly notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower's change of
address. then Barrower shall only report & change ol address through that specified procedure. There may be only one
designated notice adaress under this Security Instrupient at any one tme. Any nolice to Lender shall be given by delivering 1t
or by maiting it by [i/50 slass mail to Lender’s address stated herein unless I ender has designated another address by notice 1o
Borrower. Any nolice 17 connection with this Security Instrument shall not be deemed to have been given © Lender untl
actually received by Lenar I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wi sarisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [ustrument shall be governed by federal law
and the law of the jurisdiction 15 which the Property is located. All rights and obligations contained in this Securily Instrument
arc subject to any requirements and (imitaions of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might B¢ silent, but such silence shall not be construed as a prohibition against agrecent by
contract. In the event that any provision or ause of this Security Instrument or the Note conflicts with Applicable Law, such
conilict shall not affect other provisions of s Security Instrument ot the Note which can be given effect without (he
conflicting provision.

As used in Uhis Security [nstrament: {a) words L {he masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b) words in (e sinaular shall mean and include the plural and viee versa; and (¢) the
word “may” gives sol¢ discretion without any obligation (¢ take any action.

17. Borrower's Copy. Borrower shall be given one COpY o the Note and of this Security Instrument.

18. Transtfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, “Juterest in the
Property” means any legal or benelicial interest in the Property, including, but not limited to, those benelicial intercsls
transferred in a bond for deed, contract tor deed, wnstallment wales QUIATZCL OT ESCIOW agrecmenll, the intent of which is the
wransfer of title by Borrower ata future date Lo a purchaser.

if all or any part of the Property or any Interest in the Property is sold or “ransferred {or if Borrower is pol a natural person
and a beneficial interest in Borrower is sold or transferred) without Lenders grior written consent, Lender may require
immediate payment i fudl of all sums sccured by (his Secarity Insirument. Howeyhr, this option shall not be cxercised by
{ender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The {otice shall provide & petiod of not
less than 30 days from the date the notice is given in accordance with Seetion 15 withiniwhich Bomrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration uf this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on ROLTOWEL.

19. Borrower’s Right to Reinstate After Acceleration. 1€ Borrower micets certain conditicis. orrower shall have the
right to have enforcement of this Secutity [nstrument discontinued at any time prior to the carliest of 42y Tive days before sale
of the Property pursuant 10 Section 22 of this Sccurity Instrument; (b) such other peried as Applicable Law might specify for
the termination of Borrowers right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrumeisc. Those conditions
are that Borrowsr: (a) pays Lender all swins which then would be due under this Security Instroment and the Note as if no
acceleration had oceurred; (b) cures any defauht of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security [ustrument, including, but not limited to. reasonable attorneys’ fees, property inspection and valuation
fees. and other [ees menrred for the purpose of protecting Lender's interest in the Property and rights under this Security
Tnstrument: and (d) takes such action as Lender may reasonahly require 10 assure that Lender's interest in the Property and
rights under this Security Instriumnent, and Borrower's obligation to pay the sums secured by this Sceurily Instrumeni, shall
continue unchanged unjess as otherwise provided under Apphicable Law. Lender may require that Borrower pay such
reinstatement  s0mns and expenses inone o IoTe ol the following forms, as selected by Lender: (a) cash,
(b movey ordet; {¢) certified check. bank check, treasuret’s check or cashier’s check, provided any such check is drawn upan
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an institution whose deposits are insured by a [cderal agency, justrumentality of entity; or (4} Electronic Funds Transfer. Upon
reinstatemnent by Borrower. this Security Instrument and abligations secured hereby shall remain fully effcctive as if no
acceleration had occurred. However, this right to reipstale shatl not apply in the case of acceleration under Section 18,

29, Sale of Notes Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ar more times without prior notice t© Borrower. A sale might result in a change
in the entity (known as {he “Loan Servicer) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicimg obligations under the Note, this Securify Instrument, and Applicable Law. There
also might be one or MOFE changes of the Loan Servicer unrelated 10 2 sale of the Note. If there is a change of the Loan
Servicer, Borrowet will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments chould be made and any other information RESPA requires in connection with a notice of
(ransfer ol servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mengage Joan servicing obligations 1o Borrower will remain with the Loan Servicer of De translerred © a SUCCESSOF
[Loan Serviceraud ae not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrpwer not Lender may connnence, join, or be joined to any judicial action (as either an individual litigant or
the member of a cliss) that arises from (he other party’s actions pursuant 10 this Security Instrument of that alleges that the
other party has preachad dny provision of, or any duty owed by Teason of, this Security Instrument, until such Borrower or
Lender bas notified the otlier pasty (with such notice given in compliance with the reguirements of Section 13) of such alleged
breach and afforded the other prty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a {iniz veriod which must elapse hefore certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of acceleralion given 10 Borrower pursuant 1o Sectioi 1§ shall be deemed 1o satisty the notice and
opporntuty 10 take corrective action provisions of this Section 20.

21. Hazardous Subsiances. As ust {4 in this Section 21t (a) “Hazardous Gubstances” are those substances defined as
toxic or hazardous substances. polutants, or ¥ astes by Environmental Law and the following substances: gasoling. kerosenc,
other (tammable of toxic petroleum products, LoXY- pusticides and herbicides, yolatile solvents, imaterials containing asbestos Of
formaldehyde, and radigactive matetials; (b) “Envirerimental Law” means federal laws and laws of the jurisdiction where the
Property i focated that relate 10 health, safety oF cavironmental protection; (© “Eyvironmental Cleanup’” includes any FESPOnse
action, remedial action, or removal action, as defined 10 Envivonmental Laws and {(d) an “Environmemal Condition” means &
condition that can cause. contribute 10, or otherwise trigger al 14 vironmental Cleanup.

Borrower shall nol cause or permil the presence, use, disposal, storage. of release of any Hazardous Substances, o
{hreaten o rclease Ay Harardous Substances, on or in the Prépaty, Borrower shall not do, nor allow anyone else to do,
anylhing affecting the Property (a) that is in viotation of any Favironmental Law. (b) which creales an Environmental
Conditien, ot (€) which, due to the presence, Use, or releasc of a Hazarddns Substance, creates a candition ihat adversely affects
the value of the Property. The preceding two sentences shall not apply 10 the pregence, use, or storage on the Property of small
guantitics of Hazardous Substanccs (hat are gencrally recognized 10 be.apriopriate {0 normal residential uses and 0
maintenance ol the Property (including, but not limited Lo, hazardous substances [ncomsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation <laiw, demand. lawsult or olher action by
any govcrnmemul or regulatory agency or private party inyolving the Property and atly Hazardous Substance or Environmental
Law of which Borrowet has actual knowledge, (b) any Environmental Condition, inchaamg but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any conditioe, caused by the presence, UsC
or release of & Hazardous Substance which adversely affocts the vatue of the Property- 1f Borrowe learns, of is notified by any
govcrnmcnlal or regutatory authority, of any private pany. that any removal or other remediationol iy Hazardous Substance
affecting the Property is necessary. Borrower shall promptly take all necessary remedial achOns in accordance with
Fuvironmental Law. Nothing herein shall create any obligation on Lender for an Envirommental Cleanap,

NON -UNIFORM COVENANTS. Borrower and Lender further covenant and agree us foltows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s
preach ol any covenant or agreement in this Security fnstrument (but not prior 1o acceleration under Section 18 unless
Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the defanli;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to curc the defauil on or before the date spcciﬁcd in the notice may result in acceleration of the sums
secured by this Security Instrumend, foreclosure by judiciul proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of BOrrower io acceleration and foreclosure. if the default is not
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cured on or hefore the date specified in the notice, Lender at its opiion may require immediate payment in full of all
sums secured by this Security Instrument without lurther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incorred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall rclease this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security Instrument,
hut only if the feeis paid to a third parly for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tlinois law, the Borrower hercby releases and waives all rights under
and by virtue ol the Hlmols homestead exemption faws.

25. Placement of Collateral Protecticn Insurance. Unless Borrower provides Lender with cvidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower’s expense 1o protect
Lender's interests in Borrower’s collateral. This instrance may, but need not, protect Borrower's interests. The coverage thal
|ender purchases nay not pay 4any claim that Borrower makes or any claim (hat is made against Borrower in connection with
the collateral. BorrGwar may later cancel any insurance purchased by Lender, but anly after providing Lender with evidence
hat Borrower has ootained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower witi Ye responsible for the costs of that insurance, including intercst and any other charges Lender may
impose in conpection Wity e, placement of the insurance, untit the effective date of the cancellation or expiration ol the
insurance. The costs of the iaspianee may be added to Borrower's lotal outstanding balance or obligation. The costs of the
insurance may be more than the ¢ost of insurance Borrower may be able 10 oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Inslrumﬁ_m dlld in dnyjl’d:r?‘zculcd by Borrower and recorded with it.

(. ’/ /{//:, /%/ «R (i@‘t%i‘im é_ot.*

(Seal) i oo (Seal)
Aleksandr Chernetskuyy/ Bomower Wt (" Lele il C(‘u.‘ - Borrower
7
(Seal) (Scal)
Borrower Borrower
. A __ ____JM(SLal) M_JHH(SLLLI)
Barrower Borrower
Witness: Witness:
- —— "
State of 1linois
County of [ {0 te
This instrument was acknowledged before meon & el (! L( (datc) by

4

1 \ { \< SO \(&( {\ I\- LW it ‘\ “ (’ i L'
e Cogadekaye ,
i g N \ N .

oo ey [ e
g i )L;' '[ (i " /

(namel|s} ol personis]).

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th  day of October 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the “Sceurity Tnstrument™) of the same date given by the undersigned (the “Borrower”} 10
sccare Borrower’s Note to Taylor, Bean & Whitaker Mortgage Corp.

(the “Lepiei?) of the same Jdate and covering the Property described in the Security Instrument and located at:

755 Happfield Dr.
Arlington Heights, IL 60004

[Property Address)

The Property includes & rnit in, together with an andivided interest in the common clements of, a
condominium project knewil as:

WESTR:DGE TOWNHOMES IV CONDOMINIUM

[Name of {ondominium Project]

(the “Condominium Project”). I the Gwiiers assoctation or other entity which acts for the Condominium
Project (the “Owuers Association”) holdstide lo property for the benefit or use of its members oF
shareholders, the Properly also includes Barrawer’s interest i the Owners Association and the uses,
proceeds and benefits of Borrower’s intercst,
CONDOMINIUM COVENANTS. in additidn 10 the covenants and agreements made in the Sccurily
Instrumnent, Borrower and Lender further covenant and ggres as follows:
A. Condominium Obligations. Borrower shatyperform all of Rorrower’s obligations under
the Condominium Project’s Constituent Documents. 40y “Constiluent Documents” are the:
(i) Declaration or any other document which creates e/t mdominium Project; (i) by laws;
(iii) code of regulations; and (iv) other equivalent documenfs yorrower shall promptly pay, when
due, all ducs and assessments imposed pursuant i the Constituent/Loc ments.
B. Property Insurance. So long as the Owners Associalicn véaintaing, with a generally
accepled insurance carrier, a “master” or “blanket” policy on the Cor deriinium Project whiclt s
satisfactory 1o Lender and which provides insurance Coverage in <ne amounts (including
deductible levels), for the periods, and against loss by fire, hazards inclidea within the term
“axtended coverage,” and any ather hazards, including, but not timited to, carttiquakes and {loods,
from which Lender requires ‘nsurance, then: (i) Lender waives the provision in Sequon 3 for the
Periodic Payment to Lender of the yearly premium installments for property insteasceion the
Property; and (ii) Borrower’s obligation under Section 5 (o maintain property insurance guyverage
on the Property is deemed satisfied to the extent that the required coverage is provided Ty the
Owners Association policy.
What Lender reguires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt wotice of any lapse in required property insurance
coverage provided by the master or blanket policy.
In the cvent of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether Lo the unit or to common clements, any proceeds payable
to Borrower arc hereby assigned and shall be paid to Lender lor application to the sums secured by
the Seeurity Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
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(. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owilers Associztion maintains a public Tiability insurance policy acceptable in
[orm, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender o the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lenders prior written consent. cither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Conduminium Project, except for abandomment or termination
required Ay, law in the case of substantial destruction by fire or other casualty or in the case of a
taking by sondemnation or eminent domain; (i) any amendment to any provisien of the
Constitucht - Sezaments if the provision is for the cxpress benelit of Lender; (iii) termination of
professional nianzgement and assumplion of sclf-management of the Owners Association; or
{iv) any action which /would have the effect of rendering the public liability insurance cOVCrage
maintained by the Oviers Association unacceptable to Lender.

¥. Remedies. If Bdmower does not pay condominium dues and asscssments when due, then
Lender ay pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sceured by the Security Instrument. Unless Borrower and Lender
apree Lo other terms of payment, Uteseamounts shall bear interest from the date of disbursement at
the Nole rate and shall be payable, with/interest, upen sotice {rom Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepls ar 1 agices 10 the terms and provisions contained in pages
1 and 2 of this Condeminium Rider,

K

b (v 'J-L’lwu:'t:{ [2,!2 Y {Scal)
* T

é/é/ wd. (Seal) £y :
v -Borrower L7 . /. T B :
Aleksandr Chernetskw% orrower h['."% L ( (T ry .\.(_;k (\ \-l [\ ormower
(Seal) (Seal)
-Borrower -Borrower
(Seal) Z5eal)
Borrowet -Dorrower

MULTISTATE CONDOMINIUM RIDER—Single 1amily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Success Title Services. Inc
As an Agent for Ticor Titie insurance Company
400 Skokie Blvd Ste. 380 Northbrook, IL 60062

Commitment Number: STS06_02023

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows.

UNIT NO. 30 G'LFEET IN WESTRIDGE TOWNHOMES 1V CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWSNG DESCRIBED REAL ESTATE: PART OF LOTS 1 AND 2 IN WESTRIDGE UNIT 4.
BEING A SUBDIVISICA OF PART OF THE SOUTHEAST QUARTER OF SECTION 6, TOWNSHIP 42 NORTH.
RANGE 11, EAST OF THF THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSH!P AND OF -
EASEMENTS. RESTRICTIONS: COVENANTS AND BY-LAWS FOR WESTRIDGE TOWNHOMES IV
CONDOMINIUM MADE BY WESTRIDGE CORPORATION, AN ILLINCIS CORPORATION, DATED JANUARY
11 1989 RECORDED APRIL 3. 1989 AS DOCUMENT NUMBER 89143500, AND AS MAY BE AMENDED
FROM TIME TO TIME. TOGETHER YV TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. IN COOK COUNTY. ILLINOIS

PIN 03-06-400-063-1006

ALTA Commitment {8T506,_02023 PFDISTS06 02023/3)
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