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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are azfined in Sections 3.
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ar¢ 4iso provided in
Section 16.

(A) "Security Instrument” means this document, which is daled OCTOBRER 25, 2006 . wgether
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" 1s _
JOSE 1 RODRIGUEZ, AND MICHAEL E DREYER, AS JOINT TENANTE

Borrowet is the mortgagor under this Secunty Instrument,

(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2'nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Fugtroment. MERS is organized and existing under the laws of Delaware, and has an address
and telephone numbGr o0 P O, Box 2026, Flint, M1 48501-2026, (el. (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE HOME LOANSG, INC.

Lenderisa CORPORATTON

organized and existing under the laws of, NEW YORK

Lender's address is _

4500 Park Granada MSN# SVB-414, Calabasas, CA 91302-1613 .
(E) "Note" means the promissorv note sigaed by Borrower and dated OCTOBER 25, 2006 . The
Note states that Borrower owes Lender

THREE HUNDRED TEN THOUSAND and 0U/460

Dollars (U.S. $ 210, 000.00 ) plus interest.“Romower has promised to pay this debt in regular
Perodic Payments and to pay the debt in fill not later than—NOVEMBER 01, 2036

(F) "Property” mecans the property that is described belowsunder the heading "Transfer of Rights in the
Property."

(G) "Loan™ means the debt evidenced by the Note, plus interest. 2 prepaviment charges and late charges
due under the Note, and all sums due under this Secuority Instrument, plus imteiest,

(H) "Riders™ means all Riders to this Security Instrument that are execoted-by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

X ] Adjustable Rate Rider [_| Condominium Rider L] Second Homé Rider
|| Balloon Rider D Plammed Unit Development Rider l:] 1-4 Family Rider
] VA Rider L] Biweekly Pavinent Rider [ ] Other(s) {specify)

(I) "Applicable Law" means all controfling applicable federal, state and local statutes. “nigulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicabioinal,
nou-appealable judicial opinions,

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or sinslar organization.

(K) "Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by check.
draft. or similar paper instrument, which is initiated thiough an electronic terminal, telephonic instrument,
conpuler, or magnetic lape so as lo order, instruct, or authorize a financial institution to debit or credil an
account. Such term includes. but is not lmited to, point-of-salc transfers, antomated teller machine
transactions, transfers inttiated by telephone, wire transfers. and automated clearinghouse transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement. award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of. the Property; (ii) condemnation or other taking of all or any part of the Property;
(ii) conveyance in licu of condewmation; or (iv) mistepresentations of, or omissions as to, the value and/or
condition of the Property.

Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementipg reulation. Regulation X (24 CF.R. Part 3300), as they might be amended from time to time, or
any additional o4 successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrumcnt "RESPA" refers (o all requirements and restrictions that are imposed in regard (o a
"federally related mortzage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

(Q) "Successor in Interest o1 Borrower” means any party that has taken title to the Property, whether or not
that party has asswined Borravicr's abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Letder: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (i) the pérfermance of Borrower's covenants and agreements under this
Security Instrument and the Note. For tlis/ purpose, Borrower does hereby mortgage. grant and
convey to MERS (solely as nominee for Lender‘and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property locited in the

COUNTY of COOK
[Type of Revording Jurisdiction] [Name of Recording Jurisdiction]

see title prelim

Parcel ID Number: 13-22-107-022-0000 which currently has the address of
4739 W BERENICE AVE, CHICAGC ’
[Street City]
Hinois 60641-3615 ("Properiy Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sceurity Instrument, but. if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including.
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but not limited to. the right to foreclose and sell the Property; and to take anv action required of Lender
including. but not limited te. releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right 0 morgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tite to the Propertv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wita P'mited variations by jurisdiction to constitute a uniformt security instrument covering real
property.

UNIFORM COVEWNANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayient
charges and late charges dueuuder the Note. Borrower shall also pay funds for Escrow Items purtsuant to
Section 3. Payments duc wnder (he' Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments due under
the Note and this Sccuority Instrument be made in one or more of the following forms. as selected by Lender:
(a) cash: (b) money order, (¢} certified check, Dark check. treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality. or
entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender
may return any paviment or partial payment if the payment oi satiial payments are insufficient to bring the
Loan current. Lender may accept any payment or pactial pavmerd ‘nsufficient to bring the Loan current,
without waiver of any rights hereunder ot prejudice to its rights to refdse snch payment or partial payments in
the future, but Lender is not obligated to apply such pavinents at the time such payments are accepted. If each
Periodic Pavment is applied as of its scheduled due date. then Lender need-wot pay interest on unapplied
funds. Lender may hold such unapplied funds untl Borrower makes payment 12 tsing the Loan current, If
Borower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier. such funds will be applied to the outstanding prircipal balance under
the Note immediately prior to foreclosure. No offset ot claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Scewsity Tastrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, al! pavments
accepted and applied by Lender shall be applied in the following order of priority: (4) interest due weder the
Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges. second (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Notz,

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficiem amount w pay any late charge due, the payment may be applied to the delinquent pavment and the
late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repavment of the Periodic Payments if. and to the extent that. each payment can be paid in
full. To the extent that any excess exists after the paviment is applied to the full payment of one or more
Penodic Payments. such excess may be applied to any late charges due. Volumtary prepavmments shall be
applied first to anv prepayment charges and then as described in the Note.
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Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) feasehold payments or ground rents on the Property, if any: (¢) prenuums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums pavatle by Borrower to Lender in licu of the payment of Morngage Insurance premiums in
accordance withahe provisions of Section 10. These items are cafled "Escrow [tems." At origination or at any
tune during the (term of the Loan, Lender may require that Community Association Dues. Fees, and
Assessinents, if anyy be escrowed by Borrower. and such dues. fees and assessments shall be an Escrow ltem.
Borrower shall promptl fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender iy waive Borrower's obligation to pav te Lender Funds for any or all Escrow
Iicms at any time, Any such waivet rexy only be in writing, In the event of such waiver, Botrower shall pay
directly. when and where pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lendet requires. shall furnish to Londer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed 10 besa covenant and agreement contained in this Sceurity
Instrument. as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated 1o pay
Escrow Ttems directly. pursuanit fo a waiver, and Bor'ower [ails to pay the amount duc for an Escrow Item,
Lender may cxercise its rights under Section 9 and pay zach amount and Borrower shall then be obligated
under Scction 9 to sepay to Lender any such amount. Lender'may revoke the waiver as to any or all Escrow
Tters af any time by a notice given in accordance with Sectioit. 23 nnd. upon such revocation. Borrower shail
pay to Lender all Funds. and in such amounts. that are then required urider this Section 3.

Lender may. at any time. collect and hold Funds in an amount(&y sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the miximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Aprlicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedziiiagency, instrumentality,
or entity (inchuding Lender. if Lender is an institution whose deposits arc so insured) 0. it any Federal Honie
L.oan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the tipic soecified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds. anmually analviing the escrow
account, or verifying the Escrow Items. unless Lender pavs Borrower interest on the Funds‘and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicavle Law
requires mnterest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or zanaings
on the Funds. Borrower and Lender can agree in writing, however, that inferest shall be paid on the Funds,
Lender shall give to Borrower. without charge. an annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If ther is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notifv Borrower as required by RESPA. and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payiments. 1If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds beld by Lender,
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4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, leasehold payments or
ground rents on the Property. if any, and Community Association Dues, Fees. and Asscssments, if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided in Section 3,

Borower shall promptly discharge any lien which has priosity over this Security Instrument unless
Borrower; (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends azanst enforcement of the lien in, legal proceedings which in Lender's opinton operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded. or (Q) seenres from the holder of the lien an agreement satisfactory to Lender subordinating the
tien to this Security Jnstrument. [f Lender determines that any pant of the Property 1s subject to a lien which
can attain priority over (s Security Instrument, Lender may give Borrower a notice identifving the lien.
Within 10 days of the date 0r'which that notice is given. Borrower shall satisfy the lien or take one or niore
of the actions set forth above i this Section 4,

Lender may require Borrovier .cpay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conncction with.this Loan.

S, Property Insurance, Borrowel shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazirds included within the term "extended coverage,” and any other
hazards including, but not limited to. earthqua'es and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (in:huding deductible levels) and for the periods that Lender
requires. What Lender raquires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carder providing the insurance shall veschosen by Borrower subject 0 Lenders aght to
disapprove Bomower's choice. which right shall not Ue/exercised unreasonably. Lender may require
Bormower to pay. in connection with this Loan, either: (a) a“ode-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for fiobd zone determination and certification
services and subsequent charges each time remappings or sintilad Chapges occur which reasonably might
affect soch determination or centification. Borrower shall alse be responsible for the pavment of any fecs
imposed by the Federal Emergency Management Agency in connection witi ithe review of any {lood <one
determination resulting from an objection by Boirower,

If Borrower fails to maintain any of the coverages described above. Ledceranay obtain insurance
coverage. at Lender's option and Bormrower's expense. Lender is under no obligaiion lo purchase any
particalar type or amount of coverage. Therefore. such coverage shall cover Lender, but rangiyt or might not
protect Borrower. Borrowet's equity in the Property, or the contents of the Property, againstany visk, hazard
or liability and might provide greater or lesser coverage than was previously in effelt s Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed e eost of
insurance that Borrower coold have obtained. Aoy amounts disbursed by Lender under this Section S/shal
become additional debl of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shall be pavable, with such inferest, upon notice from
Lender o Borrower requesting, payment,

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage clause. and shall name lLender as
mortgagee and/or as an additional loss payee. Lender shatl have the right to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiunis and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender. for
danage to. or destruction of, the Property. such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.
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In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling. any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd 1o restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's sccuritv is not lessenad. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untd Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lenders satistaction, provided that such inspection shall be undertaken
promptly. Jender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymeitts as the work is completed. Unless an agreement is made in wrting or Applicable Law
requires interes’ to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings o such proceeds. Fees for public adjusters. or other third parties, retained by Borrower
shall not be paid out ¢f the insurance proceeds and shall be the sole obligation of Borrower. I the restoration
or tepair is not economically feasible or Lender's security would be fessened. the insurance procceds shall be
applied to the sums sccurad Uy this Security Instrument, whether or not then due, with the ¢xcess, if any,
paid to Borrower. Such insurancC proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Preperty, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower does (ot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either evert, or if Lender acquires the Property ynder Section 22 or
othetwise, Borrower hereby assigns to Lender (4 Dorrower's tights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or f1us Jecurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of vnearned premiums paid by Borrower) under all insprance
policies covering the Property, insofur as such rights arcapylicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore 1 Tioperty or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy. establish, and ngi-tne Property as Borrower's principal
residence within 60 days after the execution of this Security Instnuncnt and shall continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably witiikeld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspeciions,, Borrower shall not
destroy. damage or impair the Property, allow the Property to detetiorate or conunit wastcen the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Piopeitsin order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless i is détermined
pursuant to Section 5 that repair or restoration is not econontically feasible. Borrower shall promiptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceecs are
paid in connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such pumposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make rcasonable cntrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyving such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or entities acting at the direction of Bonower or with Borrower's knowledge or
consent gave matenially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
(a) Borrowier fuils to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal prooceding that might significantly affect Lender's interest in the Property and/or dghts under this
Security Tnstrwmaipedsuch as a proceeding in bankruptcy, probate. for condemuation or forfeiture, for
enforcement of & f:igawhich may altain priority over this Security Instrument or to enforce laws or
regulations). or {c) Berrewer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate’ 1 orotect Lender's interest in the Property and rights under this Securily
Instrument. including protecting ~nd/or assessing the value of the Properly, and securing and/or wepairing
the Property. Lender's actions ¢an’isClude, but are nol linited (0: (a) paying any sums sccured by a lien
which has priority over this Security Tpsirement: (b) appearing in court; and (c) paving rcasonable attorocys'
fees to protect its interest in the Propedy and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Secvring the Property includes. but is not limited to, entering the
Property (0 make repairs, change locks. repienear board up doors and windows, drain water {rom pipes,
climinale building or other code vielations or cangesons conditions, and have wtilities turned on or off,
Although Lender may take action under this Sectior. 9, Lender does not have to do so and is not under any
duty or obligation to do so. if is agreed that Lender iGcyis no liability for not taking any or ail actions
authonized under this Section 9.

Any amounts disbursed by Lender under this Section? sasdl become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear‘nerest at the Note rate from the date of
disbursement and shall be pavable, with such intercst, upon notice frai, Lender to Borrower requesting
pavment.

If this Security Instrunient is on a leaschold, Borrower shall comply wits 21l the provisions of the lcasc.
If Borrower acquires fee title to the Property, the leasehold and the fee title shal' not merge unless Lender
agrees to the merger in writing.

10, Mortgage Ensurance. Il Lender required Mortgage Insurance as a conditioa of making the Loan.
Borrower shall pay the premiums required to maintain the Morigage Insurance in effec. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgageinsurer that
previously provided such insurance and Borrower was required to make separately designased-pay ments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiunis required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previousty in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
contimue o pav to Lender the amount of the separtely designated pavments that were due when the
insurance coverage ceased to be in effect. Lender will accept. use and retain these paymients as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
nolwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required (o pay
Bortower any interest or carnings on such loss reserve. Lender can no longer requite loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomies available, is obtained, and Lender requires separatcly designated
payments toward the premiums for Mortgage Insurance. I Lender required Morigage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated pavments toward
the premiums for Mortgage Insurance. Borrower shall pay the premiums required to maintain Morgage
Insutance in effect. or to provide a non-refundable loss reserve, until Leuders requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation {o pay interest at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgas-insurers evaluate their total risk on all such insurance in force from time to time, and may
enier into agrerents with other partics that sharc or modify their risk, or rednce losses. These agreements
are on lerms anc coaditions that are satisfactory (o the morigage insurer and the ofher party (or partics) to
these agreements. Tacse agrecments may require the mortgage insurer to make payments using any source
of funds (hat the mortgage ‘nsurer may have available (which may include funds obtained from Morigage
Insurance pretinms),

As a result of these agreenuents, Lender, any purchaser of the Note, another insurer, any reinsurer. any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) & pordon of Borrower's payments for Mortgage lusurance, in exchange
for sharing or modifying the mortgage visuier's risk. or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurel's-risk in excliange for a share of the premiums paid to the
insurer. the arrangement is often fered "captive reinsurance.” Further;

{(#) Any such agreements will not affect (he amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lopa. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they il not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Sorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ¢f 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ohtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance preminms that were unearned at the £me of such cancellation or
termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellzicous Proceeds are hereby
assigned (o and shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restorziton, or tepair of the
Property, if the restoration or repair is economically feasible and Lender's security is notessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous #raceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed o Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the répairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procceds, Lender shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened. the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument. whether or not
then duc. with the excess. il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in (he
order provided for in Scetion 2,

Lo the event of a total taking. destruction. or loss in value of the Property. the Miscellanzous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any. paid to Borrower.
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In the event of a partial taking, destruction. or foss in value of the Property in which the (air market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destraction, or loss in value, unless Borrower and Lender otherwise agree in writing, the suns secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Propertv immediately before the
partial taling) destruction, or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
valuc of the Froperty immediately before the partial taking, destruction. or loss in value is less than the
amount of the swws_secured imruediately before (he parial taking. destruction. or loss in value, unless
Borrower and Lender othenwise agree in writing. the Miscellancous Proceeds shall be applied to the sums
secured by this Security Jusiamment whether or not the sums are then due.

If the Property is abaidoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteacs) offers to make an award to settle a claim for damages. Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums secured by
this Secunity Instrument. whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party <gainst whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action o proceeding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Fiapcrty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Doirower can cure such a default and, if acoeleration
has occutred, reinstate as provided in Scction 19, by causing fu¢ action or procceding to be dismissed with a
ruling that. in Lender's judgment. prechudes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instanent. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in' the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair-of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exisusion of the time for
payment or modification of amortization of the sums secured by this Security Instrumer( gianted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lLiability =7 Borrower or
any Successors in Interest of Borrower. Lender shall nor be required 1o commence procecdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Bériewer or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
incloding, without limitation. Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signet’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify. forbear or make
any accormmnodations with regard to the tenns of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved bv Lender. shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' . default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrament. including, but not limited to, attorneys' fees. property inspection and valuation fees. In
regard to any Otlr.r.fees. the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shali ne Lhe construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securitv Instnument or by Applicable Law.

If the Loan is subjen( 1o a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other lemt charges collected or to be collected in connection with the Loan exceed the
permitted limits. then: (a) any svch-loan charge shall be teduced by the amount necessary to reduce the
charge 1o the permiticd limit; and'(b) any sums already collected from Borrower which excecded penmitted
fimits will be refunded to Borrower. l.ender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet pay ment to Borrower. If a refund reduces principal. the reduction will
be treafed as a partial prepaymient without 4y’ peepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lerder in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection witiidnis Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or/when actually delivered to Borrower's notice
address if sent by other means. Notice lo any one Borrower shatl ‘constitute notice to all Borrowers unless
Applicable Law expressly requires othetwise, The notice addsiss shall be the Property Address unless
Borrower has designated a subslitule notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. Tf Lender specifics a procedure £ icporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sccurity Instrument at any one'tme. Any notice (o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conncction with this Security
Instrument shall not be deemed to have been given o Lender until actually received by Lendes” If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law sequircment
will satisty the corresponding requirement under this Security Instrunient.

16. Governing Law: Severability; Rules of Construction. This Securitv Instrument shall be'governed
by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security nstrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow (he parties w0 agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agrecment by contract. In the event that any
provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to.
those beneficial interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any lnterest in the Property is sold ot transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written czasent. Lender may require immediate pavment in full of all sums scoutcd by this Scourity
Instrument. Fowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Latv,

If Lender siereises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot lass than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower mus! pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums ptior to the expiraticii of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice cr Aemand on Borrower.

19. Borrower's Right to /rReinstate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sal¢ of the Property putsnant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mizht specify for the termination of Borrower's right to reinstate: or
(¢) entry of a judgment enforcing this Securiyy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covensuts or agreements; (¢) pavs all expenses incurred in
enforcing this Security Instrument, including, but nw jupited to, reasomable attorneys' fees. property
inspection and valuation fees, and other fees incurred for e prrpose of protecting Lender's interest in the
Property and rights under this Security Instrument: and (d) tokes such action as Lender may reasonably
require (o assure that Lenders interest in the Property and wights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrutment, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require thal-fasrower pay such reinstatement
suns and expenscs in one or more of the following forms, as selected by Lend<t 4a) cash: (b) money order,
(¢) certified check. bank check, treasurer's check or cashier's check. provided asy Such check is drawn upon
an institution whosc deposits arc insurcd by a federal agency, nstrumentality or catity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower. (his Security Instrument and obligations, secured hereby
shall remain fully cffective as if no acccleration had occurred. However, this right to reingt=:¢ stiall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iiterest in the
Note (together with this Security Instrument) can be sold one or more times without prior noiice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Petiodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrament. and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA requites in
connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken. that time period will be
deemed $ be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Boriower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21, Hazardous Lrhstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxicor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiine. kerosene. other flammable ot toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: (b)
"Environmental Law" means fedral I2ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environm:ntal protection: (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus(. coptribule to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substinces, on or in the Property. Bomrower shall not do.
nor atlow anyone else to do, anything affecting the Property (a) that is in violation of anv Environmental
Law. (b) which creates an Environmental Condition, oi(5) which, due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affeots the value of the Property. The preceding two
sentences shall not apply to the presence. use. or storage on ibe Froperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nerual residential uses and to maintenance of
the Property (including. but not limited to, hazardous substances in colsmner products).

Borrower shall promptly give Lender written notice of (a) any investizaiion, claim. demand, Tawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amv
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release or threat of
telease of any Hazardous Substance. and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; ¢4is notified by
any governmental or regulatory authority. or any private party, that any removal or other remzd ation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take & wnecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblipgauon on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaults (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Felvase. Upon payment of all swns secured by this Security Instrument, Lender shall release this
Security Instriment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this secarity Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the f<2 i< permitted under Applicable Law.

24. Waiver of (Hemestead. In accordance with Mlinois law. the Borrower hereby releases and waives
all rights under and by “virtue of the Ulinois homestead exeniption Jaws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirec by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bonower's collateral. This insurance may. but need not,
protect Borrower's interests. The colverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agamst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. hut'only after providing Lender with evidence that Bomower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cgsts »f that insurance, including interest and any other
charges Lender may impose in connection with the placzinent of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs i insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insuiasce may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this
Security Instramient and in any Rider executed by Borrower and recorded with it

u&-r\/— (Seal)

J d$i O TQ -Borrower
j ( m l'\/\ ~ {Seal)

MICHAEL (£. DREYER -Borrower

{Seal)

-Borrower

(Seal)

~-Borrower
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STATE OF ILLINOIS, (ovlc County ss:
I, @V’tf“ k- L VH/Q/\ , @ Notary Public in and for said county
and state do hereby certify that -~

-
Gichael 2 Pk Ny aer
7 J

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Fefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given'upaer my hand and official seal, this j‘ dayof _ OC 10b er , 2

My Commission Expires: » {0-9b -~ }07)3 C\/ZL:[ 0 /\_,( ) ’h/LH/SU(

Notary Public
"OFFICIAL se??‘“wg
GRETA m BRADLEY

\

NOTARY PUBLIC .‘iTATE OF ILLINOIS ¢
MY COMMISSION EXPIRES 10/20/2009 :
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Mewe-e County ss:

A R /rrf\u Lo < . . & Notary Public in and for said county

and smu. do hereby certify that

\0GE A RAMWGUEZ

personally kpdwn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared befole rae this day in person. and acknowledged that he/she/they signed and delivered the said

instrument as his/agr their free and voluntary act, for the uqcs and purposcg thergin sgt forth. 2
Given under my Luird and official seal. this 2(0 dav of ( )CE gi)&! ngy)gg .
Q. Da et
My Commussion Expires; 5 |-|' l 0D Q& m (N
Notary Public f\ ]\\R e 6"\*, “‘ ﬁ w ¢a\f(_

&8 Y%, Clara Taylor C b

v 'i: « Commission # DDZ15226

2 S Expires March 7, 2517

)
2 o ?\& Bonasd Troy #ain ihwirance 1nc 80385019
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INTEREST ONLY ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS INTEREST ONLY APRJUSTABLE RATE RIDER is made this TWENTY-FIFTH day of
OCTOBER, 2006 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debu {t'i¢ "Security Instrument") of the same date given by the undersigned
(the "Borrower") to secure Borrowet's Note'ie
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the propsiiy. described in the Security Instrument and located at:
4739 W BERENICE AVE, CHiCAGO, IL 60641-3615
[Property (Adiress]

THE NOTE CONTAINS PROVISIONS ALLOWIG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEi(. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHAMGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST A,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE INTEREST ONLY ADJUSTABLE RATE RIDER - LIBOR INDEX
@ BC - Interest Only ARM Rider
1E120-US (05/06)(d) Page 1 of 4
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 7.000 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTERF51 RATE AND MONTHLY PAYMENT CHANGES

(A) Chang: Dates

The interesi rece. will pay may change on the first day of NOVEMBER, 2009 ,
and on that day every sixth month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Chinge Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered ratcs for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wal! Strezt Journal. The most recent Index figure available as of the date 45
days before each Change Date is called tn< “Current Index."

If the Index is no longer available, the Mote Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notieé f this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will zalculate my new interest rate by adding
SIX & SEVEN-EIGHTHS percentage point(s) { 6.875 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest.one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this roundéd <mount will be my new interest rate until the
next Change Date.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be-greater than 8.500 %or
less than 7.000 %. Thereafter, my interest rate will never be increasec o« Gscreased on any single Change
Date by more than ONE & ONE-HALF percentage point(s) ( 1,500 %) from the rate of

interest | have been paying for the preceding six months. My interest rate Vil ‘never be greater than
14.000 % or less than 7.000 %,

®BC - Interest Only ARM Rider
1E120-US (05/06) Page 2 of 4
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly’pavnent changes again.

(F) Netice of Changes

The Not= Fo'der will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payme:t.before the effective date of any change. The notice will include information required by
law to be given me and.also the title and telephone number of a person who will answer any question I may
have regarding the notice

(G) Date of First Pri:cipal and Interest Payment

The date of my first payment consisting of both Principal and interest on the Note (the "First Principal and
Interest Payment Due Date") will k¢ the first monthly payment date after the sixtieth (60th) schedul

monthly payment.

B. TRANSFER OF THE PROPERT v Ck A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security insirument is amended to read as follows:

Transfer of the Property or a Beite‘icial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or baucficial interest in the Property, including, but not
limited to, those beneficial interests transferred .n a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest i ths Property is sold or transferred (or if a
Borrower is not a natural person and a beneficial interest in‘3crrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate paymsii-in full of all sums secured by
this Security Instrument. However, this option shall not be exerciced bv'Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises the option to require immediate payment in full, Le:ide shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 3¢'cays from the date the
notice is given in accordance with Section 15 within which Borrower must pay ai! tums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration 41 this period,
Lender may invoke any remedies permitted by this Security Instrument without fuither nstice or
demand on Borrower.

@ BC - Interest Only ARM Rider
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BY SIGNING UNDER SEAL BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Rider.
OSE L./RODRIGUEZ - Borrower

C
( [V,
MICHAEL E. DREYER \ - Borrower
- Borrower
- Borrower

®BC - Interest Only ARM Rider
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Ticor Title Insurance Company

Commitment Number; TC06-06702

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 16 IN BLOCK 3 IN GROSS' MILWAUKEE AVENUE ADDITION TO CHICAGO, A SUBDIVISION IN THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

C/K/IA 4739 W. BERZNICE, CHICAGO, IL 60641

PIN: 13-22-107-012-0000

ALTA Commitment
Schedule C (TC06-06702.PFD/TC06-06702/15)




