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DEFINITIONS

Words used in multiple sections of this document are defined below and bther rvords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in £ document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated NOVEMBER 10, 2006 , together
with all Riders to this document.
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(B} "Borrower" is
CHERYL KIRKLAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephor: number of P.0. Box 2026, Fliat, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lenges™is

Countrywide Rank, N.A.

Lenderisa NATZ, “ASSN.

organized and existing ander the laws of THE UNITED STATES

Lender's address is

1189 North Fairfax Sc. Ste. 500, Alexandria, VA 22314 .
(E) "Note" means the préimssory. note signed by Borrower and dated NOVEMBER 10, 2006 . The
Note states that Borrower owes Lerdes

FOUR HUNDRED NINETY THOUSANZ-and 00/100

Dollars (U.S. $ 490, 000.00 ) plus interest. Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debt in full ot f2¢er than  DECEMBER 01, 2046

(F) "Property" means the property that is desc ibed helow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, pivs iterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instaument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument tiat'ars executed by Borrower. The following
Riders are 1 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Secoud Home Rader
Balloon Rider [ Planned Unit Development Rider []14 Tamily Rider
VA Rider [_] Biweekly Payment Rider [ ] Othex(s fepecity]

(I) "Applicable Law" means all controlling applicable federal, state and locel  statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as il applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmeats and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any teansfer of funds, other than a transaction originaied by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated telter machine
Lransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items"™ means those items that are described in Section 3.

(M) "Miscellaneons Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1]
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amoun: due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RBSPA" refers to all requizements and restrictions that are imposed in regard to a
"federally re’ated morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA:

(Q) "Successcr i= Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has asswisd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS il THE PROPERTY
This Security Instrument sécvres to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Ne. For this purpose, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lander and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AN) MADE A PART HEREOF.

Parcel ID Number: which currently tias the address of
1235 5 PRAIRIE AVE UNIT #1004, CHICAGO ’
[Street/City)
Ilinois 60605 ("Property Address”):
fZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inchiding,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not Iimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pagnicat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whea Zue the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late coziges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o
Section 3. Payménis Jue under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check o 0t%er instrument received by Lender as payment under the Note or this Security
Instrument is returned to Liender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security instrumant be made in one or more of the following forms, as selected by Lender: -
(a) cash; (b) money order; (c) cezt*hed check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutior whose deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lends: wwhen received at the location designated in the Note or at such
other location as may be designated by Lender # sccordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the pavment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to itsrights to refuse such payrent or partial payments in
the future, but Lender is not obiigated to apply such paymen:s 2 the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower nikes nayment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender sh=ii-sither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowar vught have now or in the future
against Lender shall relieve Borrower from making payments due under the Nots an4 this Secority Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) int:rest due under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments siiall c=-applied (o
cach Periodic Payment in the order in which it became due, Any remaining amounts shall be apried first to
late charges, second to any other amounts due under thig Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (0 the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Volntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiurms in
accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments.if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower <nall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender thz Punds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items I ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time.” A=v-such waiver may only be in writing. It the event of such waiver, Borrower shall pay
directly, when and where pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender ard, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes ‘be emed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and-agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver_and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Sect.or 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amuouat. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds it 24 anount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duZ oh the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in acco: dance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ar: so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later-ihan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aniuzily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest o ne Punds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shalf not be required to pay Borrower any jtetest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be peid ni the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by XF5PA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account t¢ Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as'deiined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomrower shall pay lo Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shalt pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the Lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Secority Instrument. If Lender determines that any part of the Property is subject to a lien which
can attan punrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 ¢ays of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sci forth above in this Section 4.

Lender may i< ue Borrower 0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in eonnection with this Loan.

3. Property Insuraacz, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against i0ss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not Hmitd o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the 4mcunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 12-the preceding sentences can change during the term of the Loan.
The insurance carrier providing the inseripz2 shall be chosen by Borrower subject to Lender's right to
disapprove Bomower's choice, which right-s%alt not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, eithes: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-tine charge for flood zone determination and certification
services and subsequent charges each time remappings o: similar changes occur which reasonably might
affect such determination or certification. Borrower shall al<0. be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in'counsetion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrived ahove, Lender may obtain insurance
coverage, at Lender's option and Bomrower's expemse. Lender is voder rio obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cove: ! +nder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Prozerty, against any risk, hazard
or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under (his Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts siia’i hear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upci: ~otice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

@;-sn(lu (0010002  CHL (08/05) Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such tepair and restoration period, Lender shail have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or satnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not e paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if any,
paid w0 Borrower. Suzii insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaiidnits the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Boerower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settic a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given i &ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Zender (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refur.d of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such.jzats are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (0 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ther’ due.

6. Occupancy. Borrower shall occupy, estabiich, and use the Property as Borower's principal
residence within 60 days after the execution of this Secuity-Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year ufter the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shail not be unreasinably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proper.y; lospections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or<ommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maiazin the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditio . Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemration proceeds are
paid in conmection with damage to, or the taking of, the Property, Borrower shall be respousilte for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender znpy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as (the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the F'rGperty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

@%-GA(IL) ©010).02  CHL {08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that right significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemen: of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaticas},-or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or poropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inctudiag protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendzd's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over iz Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcyproceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change. le ks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code ‘viglsiions or dangerous conditions, and have utilities tured on or off,
Although Lender may take action uncer this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoun's shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest upon notice from Lender to Borower requesting
payment.

If this Security Instrument is on a leasehold, Borrower skall comply with all the provisions of the lease.
I Borrower acquires fee title to the Property, the leasehold and ihe. fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as » condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insutaiacs in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separitely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substariatiy equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternatc Leapage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were du® when the
Insurance coverage ceased to be in effect. Lender will accepl, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shatl not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on term: and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreeonts. These agreements may require the mortgage insurer to make payments using any source
of funds tha ths mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiurs),

As a result'of incss agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afifiaiz of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying e mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a shaie of ‘i insurer's rigk in exchange for a share of the premiums paid to the
insurer, the arrangement is often térme< “captive reinsurance.” Further;

(a) Any such agreements wil. not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. «rd they will not entifle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pritection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, t7 riquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminater; automatically, and/or (o receive a refund of
any Mortgage Insurance premiums that were unearred’ o the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All M:ccellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appIcato restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securisy is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been vompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay ior ihe repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleria Unless an
agreement is made in writing or Applicable Law requires inierest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on sach Miccelisneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lesseae, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partiat taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrowcr wid Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by (nis Security Instrument whether or not the sums are then due.

If the Progeriy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined iu {a¢ next sentence) offers 10 make an award to settle a claim for damages, Borrower fails
to respond to Lender wat*a 30 days after the date the notice is given, Lender is authorized to ¢ollect and
apply the Miscellancous Prorseds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceads or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturs of the Property or other material impairment of Lender's interest
m the Property or rights under this Security fsrument. Borrower can cure such a defavlt and, if acceleration
has occurred, reinstate as provided in Section 16, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfciture of the Property or other material impairment of
Lender's interest in the Property or rights under this Secari y Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Levde:’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restorat’on or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secuniy Tstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to reicaze the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commente proceedings against any
Successor in Interest of Borrower o to refuse to extend time for payment or otherwisz modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the cigital Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any-15at-or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or 3xccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechde the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. _

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard Lo any other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are ex.pre sly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intereit o7 other loan charges coilected or 10 be collected in connection with the Loan exceed the
permitted limils ‘the.r: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Iscrrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makirz a direct payment 1o Borrower. If a refund reduces principal, the reduction wilt
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of 2y right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Becrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in ccinection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first'viass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Forrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shall be the Property Address unless
Borrower has designated a substitute notice address by-iioiice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 8 piocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address th:0ugh that specified procedure, There may be
only one designated notice address under this Security Instrumert-at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to _encer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice = connection with this Security
[nstrument shall not be deemed to have been given to Lender unti) actually yeciivad by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Ajplicable Law requirement
will satisfy the corresponding requiremnent under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instruinentshall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights und obligations
contained in this Security Instrument are subject to any requirements and limitations of Aprucuble Law.
Applicable Law might explicitly or implicitly allow the parties o agree by confract or it might or silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event/(:t any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a zennd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Porrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these
sums prior to e >xpiration of this period, Lender may invoke any remedies permitied by this Security
Instrament withov: fu- ther notice or demand on Borrower.

19. Borrower's Pight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigli to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five day's Defore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicalle Law might specify for the termination of Borrower's right to reinstate; or
() entry of a judgment enforcing inis Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be fue under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otier covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, incluarig, bt not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuired for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and: (d) takes such action as Lender may reasonably
require 1o assure that Lender's interest in the Propertv-and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Securly Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender mayiequire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selceied by Lender: (2) cash; (b) money order,
() centified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instruneniality or entity; or (d) Blectronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this sgarto reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times withors por notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that couleots Periodic
Payments due under the Note and this Security Instrument and performs other mortgage ‘104n. servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be vrie or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Senvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cormective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Yiacardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defmed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsianzes: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Lav“ raeans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or'rsinoval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Clearnup.

Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release an; Ha'ardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afieuting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental (ond'ition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that »iversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sfurage on the Property of small quantities of Hazardous
Substances that are generally recognized to be apprenriste to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsianices in consumer products).

Borrower shall promptly give Lender written notice £ (2} any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or pivais party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, l:akir g, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by fie presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Rozcower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal ¢r other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cicate sav obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilovs:

22, Acceleration; Remedies, Lender shall give nolice to Borrower prior to acceleration foil wing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursaing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, "arver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights und<rand by virtue of the Illinois homestead exemption laws.

25. Plac(m.nt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance <ovorage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 0 protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interescs: The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that_iz-inade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lander, but only after providing Lender with evidence that Borrower has
obtained insurance as required by ‘Sorrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connectio’ with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance Thie costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costsvi ihe insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

-Bommower

(Seal)

-Bomower

(Seal)

-Bommower

A {Seal)

-Borrower
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STATE OF ILLINOIS, ¥ County ss:

L_SArpel. 7o ol Kons , a Notary Public in and for said county
and state do hereby certify that Cﬁfﬁ}//’ NIRR LR

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

mnstrument =z hig/her/their free and voluntary act, for the uses and purposes therein set forth.
Given wider my hand and official seal, this _ / i #  dayof 44

My Commission Expis: M / ‘// 3
Ay W

b

~ Notary Public
S\ SAMUEL F/WitLIAMS
" } MY COMMISSIC:s FIRES

FEBRUARY 16,2010

A

e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this TENTH day of
NOVEMBZR, 2006 ,andisincorporated into and shail be deemed to amend and supplement the
Mortgage, Decd of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersigned (t'1e. "Borrower") to secure Borrower's Note to
Countrywids Bank, N.A.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

1235 S PRAIRIE-AVE UNIT #1004, CHICAGO, IL 60605

[Property Address]
The Property includes a unit in, togetiiel with an undivided interest in the common elements of, a
condominium project known as:
TOWEFR CONDOMINIUMS

{Name of Conusrminium Project]
(the "Condominium Project”). If the owners associatic:i ar other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propeity tor the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenariis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree &8 iellows:

A. Condominium Obligations. Borrower shall perform all of Borrov.='s- obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents® @ie the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (jil) coua of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due/ 2! dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 10f 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against foss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and fioods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium insta‘iments for property insurance on the Property; and (i)} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required caverage is provided by the Owners Association policy.

What Lender ter,uires as a condition of this waiver can change during the term of the loan.

Borrower shall ¢ivs L ender prompt notice of any lapse in required property insurance coverage
provided by the master or bianket policy.

In the event of a diszioution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o
Borrower are hereby assigned ard shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then Jue, with the excess, if any, paid to Borrower.

C. Public Liabillty Insurance. Bor.ovrer shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any aviardg or claim for damages, direct or consequential,
payable to Borrower in connection with any condomnation or other taking of all or any part of the
Property, whether of the unit or of the common-cizments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1c'1.ender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as pov«’ed in Section 11.

E. Lender's Prior Consent. Borrower shall not, except.a'ter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or ongent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or ie:mination required by law in the
case of substantial destruction by fire or other casualty or in the case ¢fu *aking by condemnation or
eminent domain; (i} any amendment 1o any provision of the Constituent Docsments if the provision is
for the express benefit of Lender; (iii) termination of professional managemer'tiand assumption of
self-management of the Owners Association; or (iv) any action which wouid have the effect of
rendering the public liability insurance coverage maintained by the Owners Associctior. unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium cues and assessments when cua, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condeminium Rider.
j (Seal)

- Borrower

CHERYL KI

) (Seal)
- Borrower

{Seal)
- Borrower

- (Seal)
- Borrower
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‘DATE; 11/10/2006 . Branch #: 0600710
BORROWER: CHERYL KIRKLAND 6440 SOUTHPOINT PARKWAY #300
CASE #: JACKSONVILLE, FL 32216

' Phone: (866)205-9595
LOAN #: 152951073 Br Fax No.: (000)000-0060

PROPERTY ADDRESS: 1235 5 PRAIRIE AVE UNIT #1004
CHICAGO, IL 60605

PREPAYMENT PENALTY ADDENDUM

THIS PREPAYMENT PENALTY ADDENDUM is dated NOVEMBER 10, 2006 , and is incorporated
into and amends and sunplements the Note of the same date (the "Note") given by me to
Countrywide Bany, N.A. . i
(the "Lender”). The Neie is secured by a Mortgage or Deed of Trust or comparable security instrument (the "Secunty
Instrament”) covering the prperty (the "Property”) identified in the Security Instrument.

The section of the Note entitled "bORROWER'S RIGHT TO PREPAY" is replaced with the following new section:

BORROWER'S RIGHT TO PREI'AY

I'have the right to make payments of Principal at any time before they are due. Such an advance payment of Principal
is known as a "Prepayment.” I may make partial or full Prepayments. When I make a Prepayment, I will tell the Note
Holder in writing that I am doing so. The Not¢, Holder will use all of my Prepayments to reduce the amount of Principal
that I owe under this Note. However, the Note Ho'der may apply my Prepayment to the accrued and unpaid interest on the
Prepayment amount, before applying my Prepaymexi( 10 reduce the Principal amount of the Note. 1 may not designate a
payment as a Prepayment if I have not made all the monthiy payments due under the Note. If I make a partial Prepayment,
there will be no changes in the due dates of my monthly payaciiis. My partial Prepayment may reduce the
amount of my monthly payments after the firsc Change Date following my partial

Prepayment. However, any reduction due to my rartial Prepayment may be offset by
an interest rate increase.

# Prepayment Penalty Addendum
1E337-XX (05/06)(d) Page 1 of 2
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If within the first THIRTY SIX months after the execution of this Note, I make
prepayment (s), the total of which exceeds twenty (20) percent of the original
Principal amount of this Note, I agree to pay a Prepayment Penalty in an amount
equal to the payment of six (6) months' advance interest on the amount by which the
total of my prepayment (s) during the twelve (12) month period immediately preceding
the date of the prepayment exceeds twenty (20) percent of the original Principal

amount of this Note. Interest will be calculated using the rate in effect at the
time of prepayment.

All other terms and conds.ions of the above referenced Note remain in full force and effect,

+
v

CHERYL KIR@'ND Borrower

Borrower

Borrower

Borrower

® Prepayment Penalty Addendum

1E337-XX (05/06) Page 2 of 2
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ADJUSTABLE RATE RIDER

(PayOption MTA Twelve Month Average Index - Payment Caps)

00015295107311006
fDoc ID #]

THIS ADJUSTARLE RATE RIDER is made this TENTH day of

NOVEMBER, 2006 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by

o

the undersigned ("Borrowe:") 10 secure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Bank, NUE&.

("Lender”) of the same date and (oveiing the property described in the Security Instrument and
located at:

1235 8 PRAIRIE AVE UNIT #1004
CHIC2CC, IL 60605
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL*4ANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ¥ THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINGIPAL AMOUNT TO REPAY COULD

BE GREATER THAN THE AMOUNT ORIGINALLY BORR(*¥ED. BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreemants made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides for changes in the interest rate and the monthly payments, as iciiows:

* PayOption MTA ARM Rider
1E310-XX (09/05)(d) Page 10of 6
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DOC ID #: 0001529510731
2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
until the first day of the calendar month that immediately precedes the first monthly payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 8.250 %. Additional
days infercst ‘collected prior to the first monthly payment due date is sometimes called “Per Diem"
interest and is due at the time | close my loan. Thereafter until the first Interest Rate Change Date,
defined below in’ Section 2(B), | will pay interest at a yearly rate of 1.250 %. Thig rate is
sometimes refexrar ta as the “Start Rate” and is used to calculate the initial monthly payment
described in Sectiors. 5. “The interest rate required by this Section 2 of the Note is the rate | will pay
both before and after any dfault described in Section 7(B) of the Note.

(B) Interest Rate Change lz*es

The interest rate | will pay inay change on the first day of
JANUARY, 2007 , ani! on that day every month thereafter. Each date on which my
interest rate could change is called an “.nterest Rate Change Date.” The new rate of interest will
become effective on each Interest Rate Cha.are Date. The interest rate may change monthly, but the
monthly payment is recalculated in accordanc : with Section 3.

(C) Index

Beginning with the first Interst Rate Change Daig, inv adjustable interest rate will be based on an
Index. The "Index" is the “Twelve-Month Average” ot“the annual yields on actively traded United
States Treasury Securities adjusted 10 a constant maturity 5f one year as published by the Federal
Reserve Board in the Federal Reserve Statistical Release ciiitler "Selected Interest Rates {H.15)"
(the "Monthly Yields"). The Twelve Month Average is determind Ly adding together the Monthly
Yields for the most recently available twelve months and dividing by 12.-The most recent Index figure
available as of the date 15 days before each Interest Rate Change Date-ie ¢a%ed the "Current Index”.

If the index is no longer available, the Note Holder will choose a new inicex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new irierest rate by
adding TEREE & 45/100 percentage point(s) ( 3.450 %) Margin") to
the Current Index. The Note Holder will then round the result of this addition 1o the nearest (hi2-gighth
of one percentage point (0.125%). This rounded amount will be my new interest rate until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS
(A) Time and Place of Payments
I will make a payment every month.

® PayOption MTA ARM Rider
1E310-XX (09/05) Page 2 of 6
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DCC ID #: 00015295107311006

| will make my monthly payments on the FIRST day of each month
beginning on January, 2007 . | will make these payments every month until | have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied fo interest
before Princinal. If, on  DECEMBER 01, 2046 , | still owe amounts under the Note, | will pay
those amounts in full on that date, which is called the "Maturity Date."

I wiii make my monthly payments at
P.O. Box (60694, Dallas, TX 75266-0694

or at a different place i roquired by the Note Holder.

(8) Amount of My Iniial Monthly Payments
Each of my initial monthly pzyments until the first Payment Change Date will be in the amount of
US.$ 1,297.74 , unless adjusted under Section 3 (F).

(C) Payment Change Dates

My monthly payment may change as iequired by Section 3(D) below beginning on the
first day of JANUARY, 2008 ,» and on that day every 12th
month thereafter. Each of these dates is called a“Pa yment Change Date." My monthly payment also
will change at any time Section 3(F) or 3(G) below recuires me o pay a different monthly payment.
The "Minimum Payment” is the minimum amount No& Holder will accept for my monthly payment
which is determined at the last Payment Change Date oi =5 brovided in Section 3(F) or 3{(G) below. If
the Minimum Payment is not sufficient to cover the aniurt of the interest due then negative
amortization wili occur.

I will pay the amount of my new Minimum Payment each riontn beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Nate Holder will 22lculate the amount of
the monthly payment that would be sufficient to repay the unpaid Principal that | arvexoected to owe
at the Payment Change Date in full on the maturity date in substantially equal paymeants =i the interest
rate effective during the month preceding the Payment Change Date. The result of this ca!culation is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amount of my new monthiy payment
effective on a Payment Change Date, will not increase by more than  7,500% ofmy prior
monthly payment. This ~ 7,500% limitation is called the "Payment Cap." This Payment Cap
applies only to the Principal and interest payment and does not apply to any escrow payments Lender
may require under the Security instrument. The Note Holder will apply the Payment Cap by taking the
amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying
it by the number 1.075 . The result of this calculation is called the "Limited Payment." Unless
Section 3(F) or 3(G) below requires me to pay a different amount, my new Minimum Payment will be
the lesser of the Limited Payment and the Full Payment.

¢ PayOption MTA ARM Rider
1E310-XX (09/05) Page 3 of 6
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DOC ID #: 00015295107311006
(E) Additions to My Unpaid Principal
Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment could be less than or greater than the amount of the interest portion of the monthly payment
that would b= sufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Cate in substantially equal payments. For each month that my monthly payment is less than
the interest purtion, the Note Holder will subtract the amount of my monthly payment from the amount
of the interest porien and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this citfe;ence at the interest rate required by Section 2. For each month that the monthly
payment is greater whar the interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

(F) Limit on My Unpaid Prl.a-ipal; Increased Monthly Payment
My unpaid Principal < cam- never exceed the Maximum  Limit equal to
ONE HUNDRED FIFTEEN percent ( 115 %) of the Principal amount |
originally borrowed. My unpaid Principe: ¢ould exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event’ 0/ the date that my paying my Minimum Payment would
cause me to exceed that limit, | will insteat pay a new Minimum Payment. This means that my
monthly payment may change mare frequently t'ian annually and such payment changes wil! not be
limited by the Payment Cap. The new Minimum Fay=ient will be in an amount that would be sufficient
to repay my then unpaid Principal in full on the Matuity Date in substantially equal payments at the
current interest rate.

(G) Required Full Payment

Onthe tenth Payment Change Date and ¢h each succeeding fifth Payment
Change Date thereafter, | will begin paying the Full Payment as riv-Minimum Payment until my
monthly payment changes again. | also will begin paying the Full Paymenri-as my Minimum Payment
on the final Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, the Note Holder may provide me with'us to three (3)
additional payment options that are greater than the Minimum Payment, which are ¢aVed "Payment
Options.” The Payment Options.are calculated using the new interest rate in accordance »vith Section
2(D). I may be given the following Payment Options:

(i) Interest Only Payment: the amount that would pay the interest portion of the monthly
payment. The Principal balance will not be decreased by this Payment Option and it is only
available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments. This monthly payment amount

is calculated on the assumption that the current rate will remain in effect for the remaining
term.

® PayOption MTA ARM Rider
1E310-XX (09/05) Page 4 of 6
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(i) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal

and interest) within a fifteen (15) year term from the first payment due date in substantially

equal payments. This monthly payment amount is calculated on the assumption that the
current rate will remain in effect for the remaining term.

These Payment Options are only applicable if they are greater than the Minimum Payment.
B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of tnha Security Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amended t¢re ad as follows:

Transfer of the Propeity 6~a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mearis ary-legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to
a purchaser.

If all or any part of the Property or ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficidl irterest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may requis finmediate payment in full of all sums secured by
this Security Instrument. However, this option shali-out be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to eva'uste the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasciablv_determines that Lender's security
will not be impaired by the loan assumption and that the risk ot a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a veucanable fee as a condition to
Lender's consent to the loan assumption. Lender may aiso require ‘i ‘ransferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security instrument. Burrowar will continue to
be obligated under the Note and this Security Instrument unless Lender releases Eqrrewar in writing.

If Lender exercises the option to require immediate payment in full, Lender shzil give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days fron: e date the
notice is given in accordance with Section 15 within which Borrower must pay all sums gzcnred by

* PayOption MTA ARM Rider
1E310-XX (09/05) Page 5 of 6
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this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further naotice or
demand on Borrower.

BY S'GNING BELOW, Bomrower accepts and agrees to the terms and covenanis contained in
this Adjusia¥le Rate Rider.

WITNESS THE?AND(S) AND SE OF THE UNDERSIGNED.

COERYL X AN Borrower

-Borrower

-Borrower

-Borrower

* PayOption MTA ARM Rider
1E310-XX (09/05) Page 6 of 6
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Order No. Ticor Title Insurance Order No.
36887 493 State Road 436 Casselberry, 36887
Florida 32707

LEGAL DESCRIPTION

PARCEL 1: UNETS 1004 AND GU-365 IN THE TOWER RESIDENCES
CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCFiBED PROPERTY: LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION
OF PART.GF THE LAND PROPERTY AND SPACE IN FRACTIONAL SECTION 22,
TOWNSHI* 39 NORTH 14, EAST OF THE THIRD PRINCIPAL MERIDAN, (EXCEPT
THAT PART.OF LOT 1IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART
OF THE LAND S#A.CE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST @F +HE THIRD PRINCIPAL MERIDIAN, LYING BELOW A
HORIZONTAL PLANF JJAVING AN ELEVATION OF 25.18 CHICAGO CITY DATUM
AND LYING ABOVE A HGRIZONTAL PLANE HAVING AN ELEVATION OF 14.88
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY ANMD DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHWEST CORNER OF-S 41D LOT 1; THENCE NORTH 04° 00 8” EAST,
ALONG THE WEST LINE THEREQY 1436 FEET; THENCE SOUTH 90° 00” 00 EAST,
26.32 FEET TO THE POINT OF BEGIMNWING; THENCE NORTH (¢ 04’ 16” WEST, 36.31
FEET; THENCE NORTHERLY 13.18 FEET ALONG THE ARC OF A CIRCLE HAVING
A RADIUS OF 136.61 FEET; CONYEX WESTERLY, AND WHOSE CHORD BEARS
NORTH 13° 48° 32” WEST A PISTANCE OF 1347 YEET; THENCE NORTH 70° 29° 29>
EAST, 0.41 FEET; THENCE NORTH 88° 19’ 45” EASY, 541 FEET; THENCE SOUTH (0°
287 257 WEST, L.13 FEET; THENCE SOUTH 89° 54" 20" FAST, 1.72 FEET; THENCE
SOUTH 00° 11’ 42 EAST, 2.94 FEET; THENCE SOUTH 8¢ 36’ 47" EAST, 2.79 FEET;
THENCE SOUTH 0° 05° 25" WEST, 9.70 FEET; THENCI'NORTH §89° 34° 58" EAST,
1.41 FEET; THENCE NORTH 00° 18° 21” EAST, 0.41 FEET; THENCE SOUTH 89° 41° 39>
EAST, 8.87 FEET; THENCE SOUTH 00° 04’ 18" WEST, 0.83 FL¥ 7 : THENCE SOUTH 89°
41° 50” EAST, 3.88 FEET; THENCE NORTH 00° 18’ 10" EAST, 1.9%xEET; THENCE
NORTH 89° 48" 37" EAST, 14.33 FEET; THENCE NORTH 00° 18’ 177 L 457, 1.69 FEET;
THENCE NORTH 89° 52" 08” EAST, 14.43 FELT; THENCE SOUTH 00° 117 08” EAST,
5.26 FEET; THENCE SOUTH 89° 49 40" EAST, 14.33 FEET; THENCE SOUTBE-2% 07’
477 WEST, 25.19 FEET; THENCE SOUTH 89° 52 13” EAST, 5.67 FEET; THENCE
SOUTH 00° 57" 77 WEST, 8.32 FEET; THENCE WESTERLY 70.75 FEET ALON/% P AE
ARC OF A CIRCLE, HAVING A RADIUS OF 128,18 FEET, CONVEX SOUTHERLY,
AND WHOSE CHORD BEARS SOUTH 89° 59’ 01” WEST A DISTANCE OF 69.86 FEET
TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS; WHICH SURVEY 15
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT (613532041, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS. PARCEL 2: THE EXCLUSIVE RIGHT TO
USE STORAGE SPACE S-47, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0613532041. PARCEL 3: NON-EXCLUSIVE EASEMENT FOR THE
BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR PEDESTRIAN AND LIMITED
VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF ACCESS
EASEMENT AND AGREEMENT FOR USE MAINTENANCE OF EASEMENT PARCEL
RECORDED JULY 27, 2000 AS DOCUMENT NUMBER 00570791 MADE BY CHICAGO
TITLE TRUST NUMBER 1086000 AND MUSEUM PARK EAST, LLC. AND AMENDED
BY DOCUMENT RECORDED APRIL 24, 2004 AS NUMBER 0020470285. GRANTOR
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ALSO HEREBY GRANTS TO THE GRANTEE, 1TS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANCES TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND FASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM, AND GRANTOR
RESERVES TO ITSELY, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND
EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN. THIS BEED 1§ SUBJECT TO ALL
RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN. Being the same property as transferred by Warranty Deed
on 05/25/2006 and recorded 06/06/2006 from 1255 SOUTH PRAIRIE
PRIVATE, LL.C. to CHERYL KIRKLAND , None Stated, recorded in
Documezit Number 0615741137




