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Words used in multiple sections of this document are’detined below and other words are defined in Seclions
3,11, 13, 18, 20 and 21. Centain rules regarding the usags-of words used in this document are also provided

in Scction 16.

(A) "Security Instrument” means this docament. which is dated
iogether with alt Riders to this document.
(B) "Borrower"” is

JAMES DAVIDSON An Unmarried Man

Borrower is the mortgagor under this Securily Instrument,
(C) "Lender" is National City Mortgage a division of

Naticnal City Bank
National Banking Asscciation
United States

Lender is a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT

@)-B(IL) 0010 :
Page 1ot 15 \nma\s_JD__;__

YMP MOITGAGE FORME - (D052 -729

Movember 10, 2006

Form 3014 1/01

AR




0632934281 Page: 3 of 20

UNOFFICIAL COPY

Lender’s address IS 3232 NEWMARK DRIVE | MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument,
{I}) "Note" means the promissory nole signed by Borrower and dated  November 10 , 2006
The Note states that Borrower owes Lender

THREE HUNDRED ONE THOQUSAND SIX HUNDRED & 00/100 Dollars
{(US.5 301,600.00 ) plusinerest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2036 )
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F} "Loap™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unddr the Note, and all sums duc under this Security Instrument, plus inferest.
(G} "Riders" mcans all Riders 10 this Sccurity Instrument that are exccuted by Borrower, The following
Riders are o be-Cxsenied by Borrower !check box as applicablc]:

!;J Adjusiable Rate Rider [X] Condominium Rider [ ] Second Home Rider
.| Balloon Rider L Planned Unit Development Rider lj 1-4 Family Rider
[ Jva Rider ] Biweckly Payment Rider -1 Otheris) {specily)

() "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and admimistrative rules and oeders (that have the effect of taw) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, an¢’ \ssessments" means all dues, foes, assessments and other
charges that are imposed on Borrower or the Popeity by a condominium associalion, homcowners
association or similar organization,

(D) "Electronic Funds Transfer" means any transfer of £inds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through”25-electronic terminal, telephonic instrument,
computer, or magrelic (ape so as 1o order, instruct, or authorize » tinancial institution o debil or credit an
account. Such term includes, but is not limited to, point-of-s2ie~transfers, automated teller machine
transactions, ransfers initiated by tclephone, wire transfers, and aulomate4 cléaringhouse transfers,

(K) "Escrow Items" mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award ¢t d amages, or proceeds paid by
any third party {(othcr than ingurance proceeds paid under the coverages describad in Scction 3) tor: (i)
damagc to, or destruction of, the Property: (ii) condemnation or other taking ol all or any-part of the Property:
(i11) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions'a< to. the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of;, v default on,
the Loan.

(N) "Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and intcrest wundzr the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

{O0) "RESPA" means (he Real Tstate Setlement Procedures Act {12 U.S.C. Scction 2601 ¢t scq.} and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matler. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard 0 a
"federally related mortgage loan” ceven if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA,

\
Initials:
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_(P) "Successor in Interest of Borrower” mcans any party that has 1aken title 10 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s successors and assigns. the following described property located in the

County {Type of Recording JTurisdiction|
of Cook [Name of Recording furisdiction]:
SEL T.80AT
Parcel TD Numbcr: which currently has the address of
4731 N MALDEN ST UNIT 1N, [Street|
CHICAGO 'Ciyl, lllinois gne40 [Zip Code]|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter crected on (e groperty, and all easements,
appurtenances, and fixtures now or hereafier a part ol the property, All replacenicnss and additions shall also
be covered by this Security Instrument, All of the forcgoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby “onviyed and has
the right to mortgage, grant and convey the Property and that the Property 15 uncncumbered, <xecpt for
encumbrances of record. Borrower warrants and will defend generally the title o the Property asainst all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments duc under the Note and this Security Tnstrument shall be made in U.S.

)
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~currency. However, il any check or other mnstrument received by Lender as payment under the Noic or this
Security Instrument is returncd 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the {oliowing forms, as sclected
by Lender: (a) cash; (b) money order; (¢) certified check, hank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or catity; er (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial paymens are insufTicient to bring
the Loan current. Lender may aceept any payment or partial payment msuflicicnt to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bu Lender is not obligated to apply such payments at the time such payments arc accepted, If each
Periodic Paymeiit, 1s applied as of its scheduled due date, then Lender need not pay interest on unapplicd
(unds. Lender may iold such unapplicd funds until Borrower makes paymenl t© bring the Loan current. If
Borrower does noid2 sp within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. I wotaprlied earlier, such funds will be applied o the outstanding principal balance under
the Note immediatcly pridr 4o foreclosure. No offset or claim which Borrower might have now or in the
tuture against Lender shail relicve Borrower from making payments duc under the Note and this Seeurity
Instrument or performing the covernasis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by 1.ender shall be applied in the following order ol priorily; {a) interest due under the
Note; (b} principal duc under the Note; () azaounts due under Section 3. Such payments shall be apphed to
each Periodic Payment in the order in which(it Fecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due user this Security Instrument, and then 1o reduce the principal
balance of the Note,

It Lender receves a payment from Borrower faradelinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge duc, the paymenindy be applied to the delinquent payment and the
laic charge. If more than one Periodic Payment is outstanding: | ¢nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to @ cxtent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applai to the full paymcent of onc or more
Peripdic Payments, such excess may be applied 10 any late charges die. Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Protesas: to principal due under the
Noe shall not extend or postpone the duc dae, or change the amount, of the Periodi” Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds™) © provide for payment ofamounts due for: {a)
taxes and assessments and other items which can attain priority over this Security Instrimen’ as a lien or
encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; AC pOismiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance prefilzossif any,
or any sums payable by Borrower 1o Lender in lieu of the payment of Morigage Insurance presivmng n
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or a any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompily furnish o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unfess Lender waives Borrower's obligation 0 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Iterns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initiats: |:b
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_shall pay dircctly, when and where payable, the amounts due for any Escrow ltems for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide veccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items dircetly, pursuant to a waiver, and Borrower [ails fo pay the amount due [or an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may rcvoke the waiver as 0 any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocatuon, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendze may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds et the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimalss ol expenditures of fugure Escrow liems or otherwise in accordance with Applicablc Law.

The Funds'staildie held in an institution whose deposits are insured by a (cderal agency, instrumentality,
or entity (including lendée if Lender is an institution whose deposits are so insured) or in any Federat Home
Loan Bank. Lender shal' arply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shali noi'charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the/Fxcrow Liems, unless Lender pays Bormrower interest on the Funds and
Applicable Law permits [.ender 10’ make-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th> Funds, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds, Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, withou charge, an annual accounting of the Funds as requircd by
RESPA.

If there is a surplus of Funds held in escrove, ay defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA-If there is a shortage of Funds held in cscrow, as
defined under RESPA. Lender shall notify Bomower a3 cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i acsoraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in csciowas defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 /«ender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 month’ ¥ payments.

Upon payment in full of all sums sccured by (his Security Instrument, Mender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges)-fipes, and impositions
atributable (o the Properiy which can atain priority over this Security Instrument, léaschold payments or
ground rents on the Property, if any, and Community Association Dues, Feas, and Asscssmenta, if any, To the
cxtent thal these items are Escrow Items, Borrower shall pay them m the manner provided it Sec.ion 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instramént unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the tien in a manner accepiable to
Lender, hut only so fong as Borrower is performing such agrcement; (b} contests the lien in good faith Y7y or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opcrate to preveat the
enforcement of the lien while those proceedings arc peading, but only until such proceedings are concluded;
or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien Lo this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priotity over this Sceurity Instrument, Lender may give Borrower a notice idemtifying the lien. Within 10

@2 -6(iL) 1o, Rage af 15 Form 3014 1/01
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. days of the date on which that notice is given, Borrower shall sausfy the lien or take ene or more of the

actions sct {orth above in this Scction 4.

Lender may require Borrower 10 pay a one-time charge for a real cstate lax verilication and/or reporting
service used by Lender in connection with this [ .0an.

3. Property Insurance, Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured aganst loss by firc, hazards included within the term “extended coverage,”" and any other
hazards including, but not limiled to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (ncluding deductible levels) and lor the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove”Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may requirc
Borrowcr & pay, in connection with this Loan, either: (1) a one-time charge for flood zone determimation,
cerlification”apa-tracking services; or (b} a one-time charge for flood zone determination and certification
services and subscquent charges cach time remappings or similar changes occur which rcasonably might
affect such detcrininauon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the FederalGmergency Management Agency in conncction with the review of any flood zone
determination resulting from an objection by Borrower.

It Bortower fails to/maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option (ans sBorrower’s expensc. Lender is under no obligation 1o purchase any
particular type or amount of covelage.Thercfore, such coverage shall cover Lender, but might or might noi
protect Borrower, Borrower’s equity 'n the Property, or the contents of the Property, against any nisk, hazard
or liability and might provide greater” o0 lesser coverage than was previously in cffcel. Borrower
acknowledges that the cost of the insuranc® ohverage so obtained might significantly exceed the cost of
insurance: that Borrower could have obtained. A7y amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e rayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender amd renewals 4% such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have tho-tight (o hold the policics and renewal
certificates. T Lender requires, Borrower shall promptly give 1o Londer aii receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-atiierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stardard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrie: ans-Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrowsr otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurance was required by Leader, shafl be
applicd 10 restworation or repair of the Property, if the restoration or repair is cconomicaiiy feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have rie-right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure.thework
has been completed w Lender’s satislaction, provided thal such inspection shall be undertaken prompily,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics ol progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
ntkerest to he paid on such insurance proceeds, Lender shall not he required to pay Borrower any interest or
earnings on such proceeds. Fees [or public adjusters, or other third parues, retaincd by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with the

.
Inttials: - -
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied m the order provided for in
Section 2,

IT Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or i’ Lender acquires the Property under Scction 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Nese or this Security Instrument, and (b} any other of Borrower’s
rights {other than the right to anv refund of unearncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the. insurance proceeds cither to cepair or restore the Propertly or to pay amounts unpaid under the
Note oranizSecurity Instrument, whether or not then due.

6. Oceaprney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 6() days.«itér the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s prircipalaesidence for at least one year aller the date of occupancy, unless Lender otherwise
agrees in writing, which“consent shall not be unreasonably withheld, or unless cxienuating circumstances
exist which are beyond Barriwer’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepaciy, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residiig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec'easing i value due 1o its condition. Unless itis determined pursuant o
Scction 5 that repair or restoration is not ¢ -onomically feasible, Borrower shall promptly repair the Property it
damaged o avoid further deterioration or (daaage. If insurance or condemnation proceeds are paid in
comnection with damage to, or the taking of, 41 Property, Borrower shall be responsible for repairing or
resloring the Property only if Lender has released preeeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni-er<a a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘ard siot sufficient 1o repair or restore the Property,
Borrower is not retieved of Borrower’s obligation for the comptedon of such repair or restoration,

Lender or its agent may make rcasonable cniries upon carainspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemeiis on the Property. Lender shall gIve
Barrower notice at the time of or prior to such an interior mspection spec’iying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Guring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Barrower’s knowledge or
consent gave materially false, mislcading, or inaccuratc information or statenient< to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as/Borrower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lrist-ament. It
(a} Borrower fails to perform the covenants and agreements conlained in this Secarity Instrument, /6> -there is
a legal proceeding that might significantly affect 1.ender’s interest in the Property and/or rights tedsthis
Sceurily Insicument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,” (or
cnforcement of a lien which may attain priority over this Sccurity Instrument or 0 coforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasorable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums sccurcd by a lien which
bas priority over this Security Instrumeat; {b) appearing in court; and () paying rcasonable

@)-B(IL) ) Page 7 of 15 Form 3914 1/01
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attorneys’ fecs 10 protect its interest in the Property and/or righis under this Security Instrument, including its

“ secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, cntering the

Property to make repairs, change locks, replace or beard up deors and windows, drain water from pipes,
climinate building or other code vielations or dangerous conditions, and have utilitics turncd on or off.
Although Lender may 1ake action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no hiability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursernent and shall be payable, with such intcrest, upon notice from Lender 1o Borrower requesting
payment,

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Il Borroyer acquires fee title 10 the Property, the leasehold and the fec title shall not merge unless Lender
agrecs to the merger in writng.

10, Mortgzame Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-jiy the preminms required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided <iic’. insurance and Borrower was required o make separately designated payments
toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1 ‘¢ Morlgage Insurance previously in cifect, al a cost substantially equivalent 1o
the cost 10 Borrower of the Morigage Insurance previously in effect, {rom an alternate mortgage insurer
selected by Lender. 11 substanually cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount vf tiie separately designated payments that were due when the insurance
coverage ccased 1o be in effeet. Lender will accepl, use and retain these paymenis as a non-refundable loss
reserve 1n lieu of Mortgage Insurance. Such Iss reserve shall be non-ref undable, notwithstanding the Fact that
the Loan is ultimately paid in full, and Lendér saal not be required 10 pay Barrower any interest or carnings
on such loss reserve. Lender can no longer requit—oss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments oward the premiums for Morlgage
Insurance. 1l Lender required Mortgage Insurance as # coadition of making the Loan and Borrower was
required to make separately designated payments toward tiie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranol ip effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrillen agreement
between Borrower and Lender providing for such termination or 7.5 lermination is required by Applicable
Law. Nothing tn this Section 10 affects Borrower’s obligation 1 pay inte/est ¢t the rate provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that purchascs—the’Note) for certain losscs it may
meur if Borrower does not repay the Loan as agreed. Borrower s not a party 10 tFe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force rone time to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. These agreements arc
on terms and conditions that are satisfactory Lo the morigage insurcr and the other part: {or parties) i0 these
agreements. These agreements may require the mortgage insurer to make paymenis using an; seurce of funds
that the mortgage insurer may have available {which may include funds obtained from Morig:ge. Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any répsieer. any
other catity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts (at derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in oxchaage
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
altiiale of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceliation of the Mortgape
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
“Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscelianeous Proceeds; Forfeiture, All Miscellancous Proceeds are hcreby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the fght 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellancous Procceds,
Lender shall not be required 1 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
ICSIOration. ou repair is not cconomically feasible or Lender's security would he lessened. the Miscellaneous
Proceeds shal’ be applied o the sums sccured by this Security Instrument, whether or not then due, with
the cxeess, it 2ay, paid 0 Borrower. Such Misceliancous Proceeds shall be applied in the order provided {or
in Section 2,

In the event'o! 2ol taking, destruction, or loss in valye of the Property, the Miscellancous Procecds
shall be applied © ta soms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a partal-iaking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately-hefore the partial laking, destruction, or loss in valus is equal 10 or greater
than the amount of the sums solvied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borveer and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced! by the amount of the Miscellancous Proceeds muitiplied by the
following fraction: (a} the tolal amount of (the’sums secured immediately before the partial taking, destruction,
or loss in value divided by (h) the fair marlet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shalio=aid to Borrower.

In the event of a partial taking, destruction, or lose in value of the Property in which the fair market
value of the Property immediately before the particl taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately bhefore the Jartal laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscillancous Procecds shall be applied 10 the sums
secured by this Security Instrument whether or nol the sums aienen due.

If the Property is abandoned by Borrower, or if, after notice &y Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers 0 make an award 10 sic a claim for damages, Borrower fails
t respond o Lender within 30 days after the date the notice js given,/Lerider is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Pruperty”or 1o the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party" means the fiird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actior in regard 10 Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairmeii, of Ysender’s inferest
in the Property or rights under this Security Tnstrument. Borrower can cure such a default and, i’ acceleration
has occurred, reinstate as provided in Section 19. by causing the action or proceeding 0 be disrused with a
ruling that, in Lender’s judgment, precludes lorfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar¢_or claim
for damages that are auribulabie o the impairment of Lender’s interest in the Property are hereby assiguicd
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccared by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against any
Successor in Tnierest of Borrower or 1o refuse (0 extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the origmal Borrower or
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any Successors in Inicrest of Borrower. Any lorbearance by Lender in cxercising any right or remedy
including. without limitation, Lender’s acceptance of payments form third persons. entitics or Successors m
Interest of Borrower or in ameounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a “co-signer"): (a) is co-signing this
Securily Instrument only 10 merigage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accommodations with regard 1o the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.

Subiectito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s“rizitis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaians and liability under this Sccarity Instrument unless Eender agrees to such releasc in
writing. The coveraptsand agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the saccessors and assigns of Lender,

14. Loan Charges”Lender may charge Borrower fees for services performed 1n connection with
Borrower’s default, for the-purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bus not limited 10, attorneys’ fees, property inspection and valuation fees. [n
regard 1o any other fecs, the absensc of express authority in this Security Instrument to charge a speeific fec
10 Borrower shall not be construed as 4 piohibition on the charging of such fec. Lender may not charge fees
that are cxpressly prohibited by this Sceuritv Instrument or by Applicable Law.

I the Loan is subject 1o a law whichi s21s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colledted oo 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge <iixii be reduced by the amount nceessary 1o reduce the charge
(0 the permitted limit: and (b} any sums alrcady col'ctied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to.make this refund by reducing the principal owed under
the Nole or by making a direct payment 10 Borrower. if 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chasge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suen rxfund made by direct payment to Borrower
will constitute a waiver of any right of acticn Borrower might have‘arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cornochion with this Security Instrument must
be in wriling. Any nolice 1o Borrower in connection with this Security/ [nstument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when aclatlydelivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitle netice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be fie “roperty Address undess
Borrower has designated a substitute notice address by notice to Lender. Borroveer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting 3orrower’s change of
address, then Borrower shall only report a change of address through that specified proceduic. There may be
only one designated notice address under this Security Instrument at any one time. Any pot.ce VaJ-ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address siated herein. anioss Lender
has designated another address by notice 0 Borrower. Any notice in connection with this Securily psirument
shall not be deemed to have been given to Lender until actuaily reccived by Lender. If any notice réawred by
this Securtty Instrument is also required under Applicable Law, the Applicable Law requirement will sausfy
the corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contaimed in this Scourity Instrument are subject o any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreemert by contract. In the cvent that any
provision or clawse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

|
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any achon,

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to.
those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or cscrow
agreementshe intent of which is the wansfer of title by Borrower at a future date (o a purchaser.

If aler any part of the Property or any Iatercst in the Property is sold or transferred (or if Borrower is
not 4 natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prier written
consent, Lenase/pray require immediate payment in full of all sums sceurced by this Sccurity Instrument.
However, this opiiedshall not be exercised by Lender if such exercise i prohibited by Applicable Law.

If T.ender exercises™this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'ésg’ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower raust pay all sums sccured by this Sccurity Instrument. If Borrower fails 1o pay thesc
sums prior 1o the expiration ¢f this~period, Lender may voke any remedies permiticd by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Renstawe After Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have cntorciment of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security [nstrument;
(b) such other period as Applicable Law might st =cify for the termination of Borrower’s right 1o reinstate; or
{c} entry of a judgment enforcing this Security Instrumient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Seeurity Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenants or agreements: (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not leited lo, rcasonable automeys” fees, property
mspection and valuation fees. and other fees incurred for the purruse of protecting Lender’s interest in the
Property and rights under this Sccurity Instrament; and {) 1akesisath action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights vadey this Security Instrument, and
Bortower’s obligation to pay the sums secured by this Security Instrumeat, <hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borreves pay such reinstalement sums
and expenses m one or more of the following forms, as sclected by Lender: (&) cash: (b) moncy order; {(¢)
certificd check, bank check, treasurer’s check or cashier's check, provided any sucli chack is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or{d} Flectronic Funds
Transter. Upen reinstaiement by Borrower, this Security Instrument and obligations sccured hereby shail
remain fully cffective as if no aceeleration had occurred. However, this right (o reinstate shalined zzply in the
casc of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iniezestin the
Note (logether with this Secueily Insirument) can be sold one or more times without prior nolice to Boirower.
A sale might result in a change in the cntity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Nolc and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There atso mighl be one or more changes of
the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will siate the name and address of the new Loan Servicer, the
address (o which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remam with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he Joined 10 any fudicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity [nstrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 13 ol such alleged breach and afforded the other parly hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wnick must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
t Scction 22 end the notice of acceleration given o Borrower pursuant o Scction 18 shall be deemed 10
satisfy the notice aithOpportunity to take corrective action provisions of thisg Section 20.

21. Hazardous: Saistances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as tozic’ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, erosene, other flammable or Loxic petroleum products, wxic pesticides and
herbicides, volatile solvents, maicrials containing asbestos or formaldchyde. and radioactive materials; (b)
“Environmental Law" means federal Jiws and Jaws of the jurisdiction where the Property 1s located that relate
to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiied 1ty Environmental Law: and {d} an "Environmental Condition”
means a condition that can cause, contribute 10, o7 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presense, wse, disposal. storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Subetanees. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Praperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, duc 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ihe value of the Property. The preceding two
sentences shall not apply to the presence, use. or storage on the Pioperty..of small quantities of Hazardous
Substances that are generally recognized o be appropriate 10 normal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consume; meorducts).

Borrower shall promptly give Lender written notice of (a) any investigatio, vlaim, demand, lawsuit or
other action by any governmental or regulatory agency or privae party involviig the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual' | nowledge, (b} any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, rileas: or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, useorieiase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower tearns, or issctficd by
any governmental or regulatory authority, or any private party, that any removal or other remediauen. s any
Hazardous Substance affecting the Property i1s necessary, Borrower shall promptly take all nceessary reriedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusere. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demaiia and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecval expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonzhle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-anly if the fec is paid to a third party for services rendercd and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordanc. with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois honieitead exemption laws.

25. Placement of Collateral Protection Insurauec, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreetacds with Lender, Lender may purchase insurance at
Borrower’s expensc to protect Lender's interests in Borrowe!”e'collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agamst Borrower in conncction with the “sitawcral. Borrower may later cancel any
insuranice purchased by Lender, but only after providing Lender with Zvidence that Borrower has obtained
nsurance as required by Borrower’s and Lender’s agreement. [If Lendor_purchases insurance for the
collateral, Borrower will be responsible [or the costs of that insurance, including interest and any other
charges Lender may imposc in connection with the placement of the insurance, upslihe effective date of the
cancellation or expiration of the insurance. The cosls of the insurance may be added o Borrower’s total
owstanding halance or obligation. The costs of the insurance may he more than-tac cost of nsurance
Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with i

Witnesses:

- \‘
KJ ES\QAJ}IDSW -Borrower

(Scal)

-Borrower

v {Scal) : . {Seal)

-Be rower -Borrower

— (Seal) S ‘ (Seal)

-Borrower -Borrower

_ {Seal) = {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, C ool County ss:
L Con STANCE J. Tuckenr . & Notary Public in and for saivd county and
state do hereby certify that

S

JAMES Drauvidson

persontty-known 10 me to be the same person(sy whose namefs} subscribed to the foregoing instrument,

fippcarcd bcforl me this day in person, and acknowledged that (hehhe/they signed and delivered the said
mstrument as\hisgher/their frec and voluntary act, for the uses and purposes therein set forth,

Givenader my hand and official seal, this /¢ The dayof NMevs R o0 é‘
My Commissior Fxpires: 9 -} 9= 0 ¢

\ &
“ Notary Public g \\Luﬁ/
OFFICIAL SEAL
CONSTANCE J TUCKER

Notary Public - Siate ot lllinols
My Commission Expires 5ep 19, 200%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10€h 4ay of ~November 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

National \City Mortgage 2 division of Mational City Bank (
the
"Lender"} of ine’same date and covering the Property described in the Security Instrument
and located at:

4731 N MALDEN S7 UNTT 1N, CHICAGO, Illinois 60640

[Property Address|
The Property includes a unit‘in, tegether with an undivided interest in the comman glements
of, a condominium project known as:
4731 323 north malden condus
[Name 6f Condominium Project]

{the "Condominium Project"). If the owiers association or other entity which acts for the
Condeminium Project (the "Owners Associdtion") holds title to property for the benefit or
use of its members or sharehoiders, the Preperty also inciudes Borrower's interest in the
Owners Association and the uses. proceeds and-Yenefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the edvenants and agreements made in
the Security Instrument, Borrower and Lender further covesiant and agree as follows;

A. Condominium Obligations. Borrower shall perforri ai! of Borrower's obligations
under the Condominium Project's Constituent Documents. The  "Constituent Documents”
are the: (i) Declaration or any other document which creates thé Condominium Project; (ii)
by-taws; {iiij code of regulations; and (iv) other equivalent docurients. Borrower shall
promptly pay, when due, ali dues and assessments imposed pursuint 4o the Conslituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiusi Project
which is satisfactory to Lender and which provides insurance caverage in the amounts
tincluding deductible levels), for the periods, and against loss by fire, hazards ‘nc'uded
within the term "extended coverage,” and any other hazards, including, but not limiea to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and {ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satistied to
the extent that the required coverage is provided by the Owners Association poticy.

WhavLender requires as a condition of this waiver can change during the term of the
loan.

Borrewsi shall give Lender prompt notice of any lapse in required property insurance
coverage previaed by the master or bianket policy .

In the eveniwtl a distribution of property insurance proceeds in lieu of restoration or
repair following & 1958 to the Property, whether to the unit or to common glements, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for
application to the sumis secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Berigwer.

C. Public Liability Insuranze. Borrower shall take such actions as may be reasonable
to insure that the Owners .Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proce¢ds of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnection with any condemnation or other taking of
all or any part of the Property, whether of *tie unit or of the common elements, or for any
conveyance in lieu of condemnation. are herebv-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis’secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, sxlept after notice to Lender and with
Lender’s prior written consent, either partition or subaivige the Property or consent to: {i)
the abandonment or termination of the Condominium ProjeCt, sxcept for abandonment or
termination required by law in the case of substantial destruction’ny fire or other casualty or
in the case of a taking by condemnation or eminent domain: Jiizny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(iii) termination of professional management and assumption of seff-management of the
Owners Association: or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceplabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrietils when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument..liless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: 'SS
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BY SIGNING BELOW, Borrower accepts

contained in this Condominium Rider.

{Seal)
-Borrower

~ (Seal)
-Borrower

I . . - [S¢Hi)
-Borrower

. (Seal)
-Borrower

)

arnd agrees tp the |[terms and_covenants

-Borrower

(Seal)
-Borrower

. , _ o (Seal)
-Borrower

— (Seal)
-Borrower

@>-8R (0411 Page 3 0f 3 rorin 3140 1/01
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Exhibit "A"
Legal Description

All that certain Condominium Unit situated in the County of Cook, State of Illinois, being
known and designated as Unit 1N in the 4731-33 Malden Condominium as delineated on a
survey of the following described real estate: Lot 139 in Sheridan Drive Subdivision of the
North 3/4 of the East 1/2 of the Northwest 1/4 with that part of the West 1/2 of the Northwest
1/4 lying North of the South 800 feet and East of Green Bay Road in Section 17, Township
40 North, Range 14 East of the Third Principal Meridian in Cook County, llinois, which
survey is attached as Exhibit A to the Declaration of Condominium recorded as Document
0020182234 together with its undivided percentage interest in the Common Elements in
Cook County lllinois. Also the exclusive right to the use of S-8 and P-10 and P-1 1, Limited
Common Elements as delineated on the Declaration and survey aforesaid.

Tax 1D 14-17-104-630-1003

136022 - 1
Page 5 of 6
Issued At: Registered Title Insurance Agent:
NationalLink
400 Corporation Drive
Aliquippa, PA 15001
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