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MOR1GAGE

MAXIMUM LIEN. At no time shall the principal amourit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Noricage, exceed $100,000.00.

THIS MORTGAGE dated October 30, 2006, is made and executar-between Charles A. Lind, divorced never
since remarried, whose address is 4920 W Carmen, Chicago, IL 60501¢ (referred to below as "Grantor") and
Pacific Global Bank, whose address is 2323 S. Wentworth Ave., Chicuqgo, IL 60616 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraris, and conveys to Lender all of !
Grantor's right, title, and interest in and to the following described real property, tugether with all existing or ‘
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, \rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utiiiies with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including zvit:iout limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of ‘
Ilinois:

LOT 36 AND THE EAST 1/2 OF LOT 37, IN BLOCK 3 IN BARTELS AND GOLDBECK'S ELSTON AVENUE
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, |
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS :

The Real Property or its address is commonly known as 4920 W Carmen, Chicago, IL 60616. The Real ‘
Property tax identification number is 13-09-407-076-0000. }

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if |
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
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or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s priorwritten consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrarigements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. !:erider and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to atterd to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and condit.cnis of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, oi-al'yovernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faiiii dry such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appaals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opimion.Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securitv or.a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seciicn, which from the character and use of the
Property are reasonably necessary to protect and preserve the Fioperty.

TAXES AND LIENS. The following provisions relating to the taxes arid ‘fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or 0a account of the Property, and
shall pay when due alt claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the iriieist of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and excep for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shalil authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to particioate in the proceeding and to be represented in the proceeding by counse! of Lender's own

choice, and Giantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time .o nermit such participation.

Compliance With L~ws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, crriinances, and regulations of governmental authorities.

Survival of Promises. All'promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and deiivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Granior's !fidebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemr.ation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as muv 'be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such prcceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by ‘counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Properivis condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lencci may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payrient of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacue-such documents in
addition to this Mortgage and take whatever other action is requested by Lender to“pzrisct and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witho i!imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satistactory to Lender.




0632936020 Page: 6 of 11 o

UNOFFICIAL COPY

10 predal Junowe 8y} 8in2as 0} anuluod [Im Auadold sy} pue ssaupsjgepu| 8y} Buidusping Jusweaibe Jo Juawnisul
1ayjo Jo ejou Aue Jo Jo ebebuopy siy) Jo uole|eoues Aue Buipuelsyymiou ‘aq Aew ases sy} Se ‘paleIsuIBl aq |jeYs 10
8AI08yJ8 8 0} 8nunuoa |leys abebuol siy) pue abebuopy siy} Jo Juswaoiojus Jo asodind 8y J0j predun PaIsPISUCD
aq |jeys ssaupalqapu| ay} ‘(Jojuein) uonepwl noyum Buipnioul) Juewie)d Aue yum Japue AQ epew wied Aue
40 8siwoidwod 1o Juswsjies Aue Jo uoseas Aq (9) Jo ‘Auadoid sJlapua Jo Aue 10 JepuaT 19A0 uondipsunl Buiaey
Apog aAljeJISIUILIPE 10 UNOD AUB JO JaPJO 10 99190p ‘uawbpn( Aue o uoseas Aq (g) ‘si01qep JO 181181 aY) 10} Me| 10
me| Aojdniyueq ajeis Jo |eiaps; Aue Japun uosiad Jejwis Aue 0} Jo Aoidniyueq ul esisni) sJouels) 0} (y) 1wswhed
JBUY} JO JUNOWER 8y} JWal 0] PBYIO} S| Japus Js)jealsy) pue sseupaigapu| au) uo ‘Aued payy Aue Aq Jo Joluerent Aq
10 ‘as1miaylo Jo Ajsejunjoa Jeyiaym ‘Jojuels) Aq epew si JuswAed §| *1SIHILNI ALIINDIAS 40 LNIWILVLSNIAY

"9} 0} 8WI} WOJy JapusT AQ paulwialep Se 89} UoleUILLS) d|qeuoseal Aue ‘Me| ojqeolidde Aq

pepiwdad Ji ‘Aed |im Jojuel) “Auadoid [BUOSIBH U} PUB SJUaY 8U) Ul 1saieiul AJLINdas s Japus Bulouspirs ajiy uo
Juawaje)s Buroueuly Aue Jo uoneUILIS) JO SluBWalB)S a|aelNS pue abeBuoK SIU) JO UONORSIIES 8|geNNS B J0JURIL) O]
Janjap pue 8)nazxa |leys Jepua ‘ebebuopy siux Jepun souess) uodn pasodw suonebyqo ay: Jle suoped asimiayio
PUB JUNOJE BUll IPAID BY) SBlRUILIB) ‘Bnp UBym sseupaigapul ayl (e shed Joueln) J| ‘IONVYWHOLHIL 11nd

‘ydesbesed Buipasaid sy ui 0) pallsjel sleyew ay)

ysidwoosae o) ‘uoiuldo 2;035-8 48puUd Ul ‘a|qeiisap 10 Alessaseu aq Aew se sBuiyy seyio e Buiop pue ‘Buipiodsl
‘Bunyy ‘Buueaiep ‘Bunnsoxz- ‘buiyew jo asodind ey oy joeju-ABuIONE SJOWIBIY) Se lepus sjulodde
Aiqeoonsin Ageisy Jojuess) ‘susodind yons Jo4 asuadxe SJOJUBIL) JB PUB JOJUBIL) JO SWEeU 8y} Ul pue 1o} 0S
op Aew Jepua 'ydeibeled Buipoadseid.ay) ui 0} paiisjel sBuly) ayy jo Aue op 0) s|ie} Jojuels) J| "joeg-ul-Aautony

"yae:oeled Siy} uj 0} paLlejal SIBYBW By} YlIiM UONDBUU0D Ul paLINdul sasuadxe
pue s)s09 {je 10} JapuaT asinquiial |[BUS J0luBIY) ‘Bunm ul Arenuod ayy 0} seaibe JapusT 1o me| Aq pauqiyold
sse|un “ioelr) Ag paiinboe teyealay 10 peuno mou Jayleum ‘Ausdold eyl uo suel Joud pue isiy se ebebuopy
siy) Aq pereald sisalajul A11iN2as pue sudl| 8yl 1g) pPUe ‘sjuawndoq pereey syl pue ‘ebebuopy siy) uswsesiby
upai1)) ay) Jepun suonebiqo sJouelry (1) 8As3sad 40 ‘enunuod ‘yosued ‘eeldwod ‘ejenioeye 0] Jeplo Ul
a|qeuIsap 10 Alessadsu 8q ‘JspuaT jo uojuido 8)0s ay) Ul ‘few Se SUsWINIoP JBYI0 PUR ‘Sa1ROLILS) ‘@ouRINSSe
Jayunj Jo SjuawnIsSul ‘SJUBWAIR}S UOKEBNUIUOD ‘sjustiarais Buouewy ‘sjuswesibe Ajunoaes ‘spasp Annoes
‘ysn1} Jo spaep ‘sabebuow yons (e pue Aue ‘sjeudosddz rugep Aew Jopus se saoejd pue S8I0 YoNs Ui
pue SawWi} yons je ‘aq Aew oSed ay} Se ‘paplodalal J0 ‘pajiyei PSpI0I8) ‘pa|lj 8q 0} asned ‘Japua AQ palsenbal
uaym pue ‘esubisap sJepueT 0} J0 JOpuaT 0] ‘PaIBAIISP IO PEPURXd ‘epeW 8q O} 9SNBD [(IM IO ‘IBAISp pue

81N0oXd ‘BYBW [|IM JOJUBID ‘I18pUST JO 1SBnbas uodn ‘awi 0} sw.U/SI) puR ‘Bl Aue )y "S9oURINSSY JoyLing

:atizBuopy siyy Jo ped e aie joej-ul-Aaulope
pue seoueinsse Jayunj o} Butejas suoisiroid Buimojio) 8YL  “LOVA-NIFATAVIOLLY ‘SIONVHNSSY H3HLIHNA

“abebuoy siy) Jo abed 1s1j 8Y} UO K515 SB Bie (8p0Y) JeIsIBWWo)
wiojun ay) Aq palinbas se yoes) paureiqo aq Aew sbebuopy siy Aq pajuelb jseicin Aunoss syy Buiwisouod
uoljeuwuoju yoym woyj (Aued paindes) Japua pue (10jgep) JOJURIY) JO sassaIppe Buriciu 8yl "SISSAPPY

‘me| ajqeojdde Aq paniwisd4usixe 8y} 0} Jepus

Lo} puewap usplim Jo idiadal Jale sAep (€) 881y} uiylim Japua] 0} S|Je|leAR )| 8B PUB JBpL'dT-DUB JOJURIL) O}
JusIusAUO0 Ajqeuoseal aoe|d e Je pue Jauuew e ul Apadold ayi 03 paxiye jou Ausdoid [euosisy Aue ajquiasse
jleys Jojuelx) ‘ynejap uodn “Auadold ay) woly Apadold [euoSiad 8y} Yorlep JO I9ASS ‘OA0Wal JOU-{|eYS Jojuelt)
‘Inegep uodn ysaseul Auinoas siyy Buinuuod o Bunospad ul paunoul sasuadxe e 104 JapusT esinquis)
[leys Jojuesty -uswalels Buoueuly e se abebuop syl jo suononpoidas 10 $91doo ‘suediojunod pendexs
ojl} ‘JOJUBID) WOJ) UONBZIIOYINE JBYLN} INCYIM pue owi) Aue je ‘Aew 19pusi ‘spiooas Auadold [esr ayl ui
obebuopy syl Buipiodal 0y uolppe U] ‘Apadold |BUOSISY 9yl Ul ISaJajul AJINJSS S JopuaT anujuod pue joauad
01 Japud AQ palsenbal SI UONDR JBABIBUM 8)B] ||BUS JolUBIY) ‘lapusT AQ 1senbal uodn ()Isesdiu] Apanoeg

"8I} 0] SWIN} WOJJ PapUSLIE SB 8p07)
[RI0JBWIWIOD WIo)UN 8Y) Japun Aued painoss e jo siybu ay) ;o le 9ARY ||eUS JOPUST PUE ‘SSINIXIH SBINNISUOD
Auadoid ayy o Aue usixe ay) 0) Juswaaiby AIIN0aS B 9)NYISUOD |[ByS JuaWNNSUl SIy] udwWRdiby Alundeg

:aBebuoy siu Jo ued e are yuswsealbe Ajunoes
e se abebuopy sy oy Buijejes suoisinoid Buimolio} 8yl ‘SLNIWIALYLS ONIONVNIH ‘LNIWIIHOV ALIHNDIAS

9 abed (panunuo)) 91901 :ON ueon
JOVOLHON




0632936020 Page: 7 of 11

UNOFFICIAL COPY

MORTGAGE
Loan No: 10646 " (Continued) Page 7

recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of
Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C)
Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMED:eS ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s optior, imay exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. /L2nder shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediatciy due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or'any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uriiieirn Commercial Code.

Collect Rents. Lender shall have the right, ‘witnzut notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtheranca of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use ‘tess directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as/Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and %0 niegotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lander’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds-for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ‘ar thraugh a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as ' murtgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with tr2-pewer to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to coliect(ine Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtsdness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to/th2 appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtednzsas by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or-any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
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provided however that no arbitrator shall have the right or the power to enjoin or restrain any act of any
party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a
court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar
doctrines which would otherwise be applicable in an action brought by a party shall be applicable in any
arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the
commencement of an action for these purposes. The Federal Arbitration Act shall apply to the
construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret.or define the provisions of this Mortgage.

Governing Law. ~This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This murtjage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is.a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

No Waiver by Lender. Grantor inclerstands Lender will not give up any of Lender's rights under this Mortgage
unless Lender does so in writing. ke fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lendr does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply witii *iie other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does nct mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further vi-Gerstands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender wil e required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, pretest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgzge is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce

the rest of the provisions of this Mortgage even if a provision of ihis Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this-Mortgage with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any-cagacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage oi.iransfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their suGcessors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, withou! notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtzcness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or ‘iakiiity under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Charles A. Lind and includes all co-signers and co-makers signing the
Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated October 30, 2006, with
credit limit of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
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MORTGAGE
Loan No: 10646 " (Continued) Page 11

deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: /5

X // éb-«—'/v/ )

Charles A. Lind

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J//x;w’/g )

COUNTY OF ﬁgﬂ/%ﬁ( )

On this day before me, the undersigned Notary Public, personally appeared Charles A. Lind, to me known to be the
individual described in and who executed the Mortgage, and acknowledge< that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses arsd purpogses therein rae:nti oned

Given under my hand and official seal this ?/5 ° day of 7§’ &4 , 20 &Z
By E é L 4 \L QR Residing at .| ”«7//»’/:.4 ”WE{"_
Notary Public in and for the State of Z/ /'é—wﬂLv

' FICTAL
My commission expires 1t/ 1 1 e STEPHANIE W B
NOTARY PUBLIC STATE OF lLLlN%S
MY COMMISSION EXPIRES 11-15
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