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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usageé of words used in this documnent are

)

also provided in Section 16,
(A) "Security Instrument" means this document, which is datetNovember 16, 2006

together with all Riders to this document.
(B) "Borrower" is Luz A. Ramones, a single woman

Borrower is the mortgagor uader this Security Instrument.

(C) "MLRS" is Mortgage [lectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a4 nominee for Lender and Lerder's successors and assigns. MERS is the mortgagee
under this Security Instrurent. MERS is orgonized and existing under the laws of Delaware, and has an

address and telephone irzniber of P.O. Box 2025, Flint, MI 48501-2026, tel. (888) 679-MERS.
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LEGAL DESCRIPTION

126285-RILC

LOT 4 IN BLOCK 3 IN W.F. KAISER AND COMPANY'S ALBANY PARK SUBDIVISION, A SUBDIVISION OF
LOT 12 AND PART OF LOT 5§ SOUTH OF THE CENTER LINE OF NORTH BRANCH OF CHICAGO RIVER AND
JACKSON'S SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 11 ANDTHE SOUTHWEST QUARTER OF
SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 13-11-415-001-0000

CKA: 5059 NORTH SAWYER AVENUE, CHICAGQ, IL, 60625
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(D) "Lender" is EquiFirst Corporation

Lenderisa Corporation
organized and existing under the laws of North Carolina
Lender's address is 500 Forest Point Circle, Charlotte, NC 28273

(E) "Note" means the promissory note signed by Borrower and dated November 16, 2006

The Note states that Borrower owes Lender two hundred eighty-one thousand two hundred
fifty and 00/100 Dollars
(U.S. $281,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debt in full not later than December 1, 2036 .

(F) "Propert;" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meaus-the debt eviderced by the Note, plus interest, any prepaymeni charges and late charges
due under the Nate sond all sums duc under this Security Instrurent, plus interest.

() "Riders" means il Riders to this Security Instrument that are executed ty Borrower. The following
Piders cre to bz executed by Borrower [check box as applicable]:

x] Adjustzble Rate Rider [__] Condominium Rider [_] Second Home Rider
(X Balloon Rider [ 2)uaned Unit Development Rider [ 14 Farnily Rider
D VA Rider D BiweCkiy Payment Rider EX] Other(s) [specify]

ARM Floor Rider

(D "Applicable Law" means all controlling dpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(3) "Community Association Ducs, Fees, and Assessmeats" means all dues, fees, assessments and other
charges that are imposed cn Borrower or the Property by a condominium association, homeownets
association or similar orgarization.

(K) "Electronic Funds Transfer" means any transfer of funds/ other than & transaction originated by
check, draft, or similar paper instrument, which is initiated tirough-2n electronic termiral, tslephonic
instrumient, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit

or credit aa acceunt. Such term includes, but is not limited to, point-zr-sele transfers, actomated teller’

machine transactions, transfers initiated by telephone, wire transfers,-ard atomated clearinglouse
transters;. ‘

(L) "Escrow Kems" racens those iterns that are descrived in Section 3.

(M) "Miscchanecus Proceeds” means any compensation, settlement, award of datiiges,-or proceads paid
oy any ihird party (other than insurance procecds paid under the coverages described i1 Se tion 5) for: (i)
damage to, or destruction of, the Property;(ii) condemnation or other taking of all or anvvart of the
Property; (iii} conveyance in lieu of condexr'nanon or (iv) misrepresentations of or omissiciz-os to, the
value and/or condition of the Properiy.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) prircipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mzans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers tc all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federadv relaied mortgage
loan” unfie' RFSPA
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and. (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby .mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successers and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
See Attached [xhibit A

Parcel ID Number: 13-11-415-001 which currently has the address of

5059 North Sauyer Avenue [Street]
Chicego . ' [Citv; Tllinois 60625 {Zip Code!

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd -on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing-is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEI'S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comp’y with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 4 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling tkis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumorances of recorc. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use 2nd non-uniform
coverarts with limited variations by jwisdiction to constitute a uniform security instrument covering rea!

TODCILY. .
woe UNIFORM COVENANTS. Borrower aud Lender covenant and agree as {ollows: ’ !

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Porrower shall pay when due the principa! :, and interest on, the debt evidenced by the Note and any
prepaviment charges and late charges due under the Note. Borrower stall also pay funds for Escrow Itoms
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pursuant to Section 3. Payments due under the Note and. this Security Instrument shall be made in U.S.
currercy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrureent is returned to Lender Unpzid, Lender may require that any or all subsequen: payments
due under the Note and this Security Instrument be made in one or more of the following forrs, as
selected by Lender: (a) cash;-(b) money order; (c) certified check, bank check, treasurer's check or
cashier's check; providéd any such check is drawn lipon an institution whose deposns are insured by a
federal agency, mstrumentalxty, or entity; or (dj Electronic Funds Transfer.

" Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secticn 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bririg the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-tae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘easiy Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappi<d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Ruirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return iherir ic Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘ne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tuture.2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instturiesior performing the covenants and agreements sectired by this Security
Instruinent. _ :

2. Application of Payments cr Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender.shall be applied in the following order of pricricy: () iriterest
due under the Note; (b) principal due undcr<n¢ Note; (c) amounts due under Section 3. Such peyments
shall be applied.to each Periodic Payment in tlie order in which it became due. Any remairing amourts
shall be applied first to late charges, seccnd to any other amounts due uader this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ¢ dsijnquent Periodic Payment which mc]udes a
sufficient amount to pay any late charge due, the payment inay he applied to the delinquent paymer:t and
the late charge. If more than one Periodic Payment is outstandir.g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to fiic extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2nplicd to the full payment of on= or
more Periodic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceds *o principal due under
the Note shll not extend or postpone the due date, or change the amount, of the Péxiydic Payments.

3. Funds for Escrow Items. Borrower shall-pay to Lender on the day Periodi¢ Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment st zirounts dus
for: (a) taxes and assessments and other items which can attain priority over this Security Insirzment as a
lien or eacambriiice on vse Property; (b) leasehold payments or ground rents on'the Property,ifany; (c)
prentiums for iy end all insurance required by Lerder under Section 5; and (d) Morigage Itsurance
premiums, if ary, or any sums payable by Borrower to Lender in lied of tie payme:: of Mengage
Insurance premiums in accordance with thé provisions of Section 10. These items are called "Lscrow
Items." At origination or at any time during ihe term of the Loan, Lender may require Giar Commuiity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all rotices of amounts to
be paid under this Sectior.. Borrower sha!l pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Dorrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any,such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when ere payable, the amouats
1084785 :
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to- Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim=.ez of expenditures cf future Escrow Items or otherwise in accordance with Appiicatle
Law.

The Funds shall Ue_held in en institution whose deposits are incured by a federal egency,
instrumentality, or entity avcluding Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Dank. Iender shall apply the Funds to pay the Escrow Items no later than (he time
specified under RESPA. Lender 504 not charge Eorrower for holding and applying the IFunds, annually
analyzing the escrow account; or verifying the Escrow Items, unless Lender nays Bortower iaterest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is mace ii writing
or Applicable Law requires interest to b¢.pwd.on the Funds, Lender shall not be required to nay Borrower
any interest or earnings on the Funds. Borrawel and Lender can agree in writing, however, thet interest
shall be paid on the Funds. Lender shall give ‘o0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (s /efined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. J¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rcquired by RESPA, and Borrower shall pay to
Lender the amount-necessary to make up the shortage in accorcan.e with RESPA, but in no more than 12
monthly paymerts. If there is a deficiency of Funds held in escrow, as-dcfined under RESPA, Lender shal!
notify Borrower s required by RESPA, and Borrower shall pay to Lender the amount necessry to r“ake
up the deficiency in accordance with RESPA, but in no more than 12 moit'ity) payments.

Upon payment in full of all sums sccured by this Security Instrument, Zerder shall prampllv refund
1o Borrower ay Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments; chargcs, £nes.and imp'dsitions
attributable to ke Preperty which can attain priority” over this Security Instrument, leaszho'd piyments or
ground rents on the Propery, if any, and Cemmunity Association Dues, Fees, and Assessmen:s if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority ‘over this Security Instanentunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower-is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1084785
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onec-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Proverty insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zcme
determiratiow, certification and tracking services; or (b) a one-fime charge for fleod zone determination
and certification/scrvices and subsequent charges each time remappings or similar changes occur which
reasonably miglicsifeet such determination or certification. Borrower shall also be responsible for the
nayment of any fees-riposed by the Federal Emergency Management Agency in contection with the
review of any flood zone/de ermination resulting from an objection by Borrower.

If Borrower fails to"maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags:-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabiiity and might provide gres.er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate {rom the date ¢ mwmmmMdeﬂwpqmeMWmmmmmLw.muﬂmm
Lender to Borrower requesting pavimen

All insurance policies required by Lender and renewals ol such policies shall-be subject to Lerder's
right 1o disapprove such policies, shall include a standard mor.gage clause, and shali narce Lende: as
mortgage: and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al receipts of paid premiunis and
renewal notices. If Borrower obtains any form of insurance coverage, et otherwise required by Lender,
for damage to; or destruction of, the Property, such policy shall include a.standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caitizr and Lender. Lcnder
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by l.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiiv feasible and
Lender's security is not lessened. Luring such repair and restoration period, Lender shall have the-right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender 1nay dishurse nroceeds for the repairs and restoration in a single payment or in a series
of progresc payments as the work: is completed. Unless an agreement is made in writing or /Applicabie Law
requires interest to be paid en such insurance proveeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceecs. rees for public adjusters, or other third partics, retained by
Bozrower shall not be paid out of the insurance preceeds and shall be the sole obliadiion of Berrower. If
the restoration or repair- is niot economical’y feasibic or Lender's security wouid be lesseiied, the insurince
pro"eeds shall be applied to the sums secured by this Security Instrumem whegher-or not then due; wnh
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the excess, if any, paid to Borrower.. Such insurance proceeds shall be applied in the order provided for.in
Section 2.

If Bonower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respord within 30 days to a notice from Lender that the
insurance carricr has offered to seitle a clam, then Lender may negotiate and settle the claim. The 30- -day
period will begin when the notice is given. In cither event, or if Lender acquires the-Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-oC-days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriow<cr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick’ are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail ot
destroy, damage or impair the P:Operty, nllow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall ma ntain the Property in
order 1o prevent the Property from eteriarating or decreasing in value due to its condition. Unless it is
determined pursuant to Scctioa 5 that repuir-or restoration is not economically feasible, Rorrower shati
promptly repair the Property if damaged -ty aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection Wwith.damage to, or the taking of, the Prope-ty, Borrower
shail be responsiblc for repairing or restoring the Property only if Lender has released proceeds fer such
purpuses. Lender may cisburse procéeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurane or condemnation proceeds are rot suffcicn:
to repair or restore the Property, Borrov:er is not relieved of Rorcower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon -and inspections of the Property. If it has
reasonabls cause, Lender may inspect the interior of the improvemenus o <he Property. Lender shall give
Porrower nctice at the time of or prior to such an interior inspection specifyinz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, “dvzing the Loan application
process, Borrower or any persons or entitics acting at the direction of Bortower or with Borrower's
knowledge or vonsent gave materially false, misleading, or inaccurate information o. statements to Lender
(or failed to provide Lender with material information) in connection with thz Toan. Material
representations -include, but are not limited -to, reprcsentanons concerning Borrower' $ ooLuziney of the
Property as Borrower's principal residence. : S :

9. Proteéticn of Lender's Interest {2 the Property and Rights Under this Security Ina.; viavat, If
(2) Borrower fails to perform the covenants ai- agrecments contained in this Security Inst-rment; ) there
is'a legal proceeding that ruight siguificantly uffect Lender's interest in the Property andior righits tnder
this Security Insiraument (such as a proceeding in bankruptcy, probate, for condemnation or feifeiture, tor
enforcement of a lien which Taay attein priority over this' Security Instrumerit or %o. exforce laws of
regulations). or (c) Borrower has abaiidoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which haS priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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atternzys' fees to protect its intersst in thic Property and/or rights under this Security Instrument, inciuding
its secured position in a bankruptcy proceeding. Securing the Properiy includes, but is rot limited to,
entering the Froperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lerder agrees to the merger in writing.

10. Meiteage Insurance, If Lender required Mortgage Insurance as a condition of making the Lo,
Borrower shall.psy.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarpice coverage required by Lendder ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premioms tor Mortgege Insurance, Borrower shall pay the premiams required tc obtain
coverage substantiaily equivaient to thie Mortgage lasurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the Montgage Insurance previously in efiect, from an alierate
nwortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower chall continue to-pay, to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve in lieu of Mortgage Insurance. Such loss reserve clall te
non-refendable, notwithstanding the fact that the’ Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower ary interest or earnings on such loss reserve. Lender can no longer require loss
reserve payraents if Mortgage Iasurance coverage /in the amount and for the period that Lender requires)
provided by an insurer selecte¢ by Lender again-hecomes available, is obtained, and Lender requires
separaiely designated payments toward the premiums for2Vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, B3or.cwwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a n¢n-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with atiy writtez.agreement between Borrower and
Lender providing for such termination or until termination is require! by Applu.ablc Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzd.in the Note. :

Mortpace Insurance reimburses Iender (or any entity that purchascs ihe-Note) for certain losses it
may incur i Borro‘ver does not repay the Loan kS agreed. Borrower is nsi-a party to the Mcrioage
Insurarce.

Morigage msmerq evaluate thcxr total ri: ,k on a‘l such insurance in for\,e fton- tune' to time, and may
enter into agreereents with other parties that share or modify their risk, or reduce losses. Tiese agreements
are on-terms and conditions that are satisfactory to the mortgage insurer and the other paity {or panics) t0
these agrecments. These agrecments may require.the mortgage insurer to make payments Lsi 3 any source
of funds that the mertgage irsurer may have available (which may include 1tnds obtained fron 1Mortgage
Insnrance premiuns). . . : ] .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsucer,
any other entity, or ay affiliate ol any oi the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Porrower's payments for Mortgage Insurance, in
excharge for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreemesnt
prov1des that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(=) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Iusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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. (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, . ) o ' .

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shiall have the right to liold such Miscelianeous Proceeds
until Lender has had an opportunity to ingpect such Property to ensure the work has been completed to
Lender's szasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments &5 the work is
completed. Unl<ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Precceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Piocses. If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscalizieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, -with the excess, if any, paid to Borrower. Such Miscellaneous Preceeds shall be
applied in the order provided tor in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Preceeds shall be applied to the siins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrction, or loss in value of the Property in which the fair market
value of the Property immediately befote toe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redace¢ by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (z) the total ‘amsunt of the sums secured immediately before the
partial taking, destruction, cr loss in value divided v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invz!ne. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking, déstraction, or Joss i value is less than the
arount of the sums secured immediately before the partial taking, destruction, or loss in valve, ualess
Borrower and Lender otherwise agree in writing, the Miscellaneous I'roceeds shall be applied to.the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by.iezder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver;, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m>ans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a r1gli,4f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beyun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of i .tnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a 1uling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment ot Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clair: for darcages that are attributable to the impairment of Lender's interest in the Proverty
are hereby assigned and shall be paid to Lender. , . ,

All Miscellancous Proceeds that are not applied to restoration or repair of e Property shall be
applied in the order provided for in Section 2. o _ ,

12. Borrcwer Not Released; Forbearance Ry Lender Not a Waiver, Extension of the time for
paymien: or medification of amortization of the sums secured by this Security Instfiment granted by Lender
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to Borrgwer or any Successor in Interest of Borrower shall not operate to reiease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payiment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any dermand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accounnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons<pt.

Subject to”\he wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations v:ider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights <nc benefits under this Sectrity Instrument. Borrower shall not be released from
Borrower's obligations arc jiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ggreements of this Security Instrument shall bind (excent as pmvidf:d in
Section 29) and teacfit the successors and assigns of Lander.

14, Loan Charges. Lender muy charge Eorrower fess for services p"r.onm,d in connection with
Borrower's default, for the purpose of r.ueumg Lender's interest in the Property end rictts ainder this
Security Instrument, including, but not Lriied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expzss authority in this Security Instrument to cliarge a specific
fee to Rorrower siall not be construed as a proliibition on the charging of such fee. Lender may rot charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiiai loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to < rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be<ecuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to 1a7¢2-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarice)of any such refund made by
direct payment to Borrower will constitutc a waiver of any right of action Ge:rgrer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with teis Security Instrument
must be'in writing. Any notice to Borrower in connection with this Security Instrument snail bedeened to
have been given {0 Borrower when mailed by first class mail or when actually delivered.to Berrower's
notice ad-ress if sent by (ther means. Notice 0 any one Borrower shall constitute notice 0.l Lorrowers
unless -Applicable Law. expressly requires- otherwise. The notice address shall be the Properly, Address
unless -Borrower has designated a substitute notice address by notice to Lender. -Botrower. 22l {wonptly
notify Lender of Eorrower's change of address. If Lender specifies a nrocedure for reporting Burrower's
change of addrese, then Borrower shall only report a change of address through that specified procedure.
There mayv be only one cesignated notice address under this Security Instrument ar any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless- Lender has designated another address by nofice te Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender unti! sctually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Lav: requirement will satisfy the corresponding requirement under this Security
Instrument.
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- 16. Governing Law; Severability; Rules of Construction. This Security Instrument shal! be
governed by federal law and the law of the jurisdiction in which the Preperty is located. All rights and
obligations contained -in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but-such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brarower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traosfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in taeiipperty” means any legal or bereficial interest in the Property, including, but net Jimited
lo, thesc bereticia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agieerent, ;7 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari.ofthe Property or any laterest in the Property is sold or transferred (or if Borrower
1s not a naturai pesson and « beneficial interest in Berrower is sold or transferred) without Lender's prior
written consent, Lender.n.ay require immediatc paymert in full of ail sums secured by this Security
lnstrument. However, this- oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. . ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion. The notice shall
provide a period of not 'ess than 30 deys-from the date the notice is given in accordance with Sectioa 15
within which Borrower must pay all swns cccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.rcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After (Acceration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiiis Security Instrument discontinued at-any time
prior to the earliest or: (a) five days before sale of thc”Pionerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighisrceify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security. Instrument. Those conditions are that
Borrower:- (1) pays Lender all sums which ther wonld be due unce: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ovenants or agreemenis; (2) pays ail
expenscs incurred in enforcing this Security Instrumert, including, buvnot Ximited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (n¢ phrnose of protecting Lender's
interest in the Prop:rty and rights under this Security Instrument; and (¢} takes dch action as Leider may
reasonably require to assure that Lender's interest in (Lie Proparty and ‘rghts under this Security
Instrumerd, and Bo:rower's obligation to pay the sums secured by this Security Insizurzent, sha!l continue
unchanged unless as otherwise provided under Applicable Law. Lender may require i Dorrower pay
such reinsiatement sums and expenses in one or more of. the followirg forms, as selected by Lender: (a)
cash; (b) meney order; (c) certified check, bank check, treasurer's check or cashier's check, piovided any
such check is drawn upcn an institution whose deposits are insured by-a federal agency, instrurientality or
catity; or (d) Electronic-Funds Transfer. Upen reinstatement by Borrower, this Security Instrir®it and
obligations cecured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. : .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without pricr notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of ths Loan
Servicer, Borrower will be given written notice of the change which will state the nane and address of the
new Loan Servicer, the address to which payments should be made and any Gfher ir‘crmation RECPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter tae Loan is
serviced by a Loan Servicer other than thé purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

- Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
"Secu'ty Instrument or that alleges that the other party hds breached any provision of, or any duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the othér party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-ic<Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

action provisicns of tis Sestion 20.

21. Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law ard the
following substances: gasoline, kscosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat'rialt containing asbestos or formaldehyde, and radioactive materials:
(b) "TEnvironmental Law" means federal law); and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (¢) "Environmental Cleanup” includes any response
action, remedwl action, or removal action, as'd:fined in Environmental Law; and (d) an "Environmental
Condition" means « condition that can cause, contribute to, or otherwise trigger an Environmental
'”leanup

Borrower shal! not cause or permit the presence, usc, ieposal, storage, or release of any Hazardous
Substances, or threaten tc release any Hazardius Substances, o:1 o1 in the Property. Borrower sha 1l not do,
nor allow anyone else to do, anything affecting the Property (a) tnat is in violation of any [inv’ ronmental
Law, (b) which creates an Envircnmental Condition, or (c) which, du’ to the presence, use, or release of a
Hazardous oubstance creates a condition that adversely affects the vaius »f the Property. Tie preceding
two sentences shal! not apply to the presence, use, or storage on the P Frozeity of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norinal iesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'c¢nsumer procucts).

Borrower shall prompt] y give Lender written notice of (a) any investigation, clair), dimand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propriiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ‘mreat of
release of any Hazardcus Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by ary novemrr'ental or regulatory authoriy, or any prlvate party, thet any removal or other remediation
of any Iazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actioas in accordance with Environmental Law. Nothing herein shall create any cbligzation on
Lender for an Bnv ‘ronmertal Cleanup. ' .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

’72 Acceleratmn, Remedics. Leader shall give notice to Borrower pnor to accn!eratlon following
Borrawer's breach of any covenant or agreemeut in this Security Instrument (but not rrior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shal® specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without further-dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to-¢silect all expenses incurred in pursuing the remedies provided in this Section 22,
inclnding, but not limit<< to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this
Security Instruinent, Borrower <%0l pay any recordation costs. Lénder may charge Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid (o a third party for services rendsred and the
charging of the fee is permitted vader Anphcablc Law : ‘ :

i
..

24. W 7‘uvm ef Homestead. In au.cord nceswith Illmms law, the Borrower heret: y e le sex and waives
all rights under and by virtue of the Illinois homzstead fmmpnon laws.

23, Placement of Collaterzl Protection Inserarce. Unless Borrower provides Lender with evidence
of the-insurance coverage required ty Borrower's agreemznt-with Lender, Lender may purchasé insarance
at Borrower's expense 10 protect Lender's interests in Borrower gcollateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei rurchases may not pay anyclaimi that
Borrower makes or any claim 'that is made against Borrower in connsciion with the collateral. Borrower
mhay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtdined insurance as required by Borrower's and Lender's agieement. If Lender purchases
irisurance fot the collateral, Borrower will be responsible for the costs of tha insurance, including interest
anG any othier charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvance may be added to
Borrower's totel outstarding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower mzy be ab'{. to obtam on xts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
O&W/\/ Q M (Seal)
LUZ Ramones -Borrower '
{Seal)
~Borrower
_(Seal) (Scal)
Rorrower -Bosrower
(Seal) 2 (Secal)
-Borrower -Borrower
(Seal) {Ceal)
-Borrower -Ecrrower
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STATE OF ILLINOS,  (Codl County ss:
I,_(ﬁg@g , & Notary Public in and for said county and
state do hereby Yertify that Luz A. Ramones

H

personally known to me to be the same persen{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the u ep and purposes thegein set forth,
Givearurder mny hand and official seal, this _ day of A ! ( e Q g[

My Commission tixpizes: ﬂ(‘& /(%7
/
Sy

Notary Public

Wz e
Jt:;fv Public - State of lllinojs
y Jomm:ssmn Expires 5/18/08

'vv

N
gl e
N
b g
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ADJUSTABLE RATE RIDER to Security Instrument

(LIBCR 6 Month Index - As Published in The Wall Street Journal - Rate Caps)

(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE RATE RIDER is made this 16th day of November , 2006 and incorporated into and
shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to EquiFirst Corporation (the "Lender") of the same date and covering the property described
in the Security Instrument and located at:

5059 North Sawver Avenue, Chicago, [L 60625
(property address)

THE NOTE CSONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY YAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHAMNCE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE
RORROWER MUSST T AY.

ADDITIONAL COVENANTS.

In addition to the covenan.s.and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as foilows: ‘

A. INTEREST RATE AND MONFELY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.750 % . The Mote provides for changes in the interest
rate and the monthly payment as follovrs:

(A) Change Dates

The interest rate I will pay may chaige on December 1, 2008 and on that day every sixth
month thereafter. Euch date on which my interest ratc could change is called a "Change

(B) The Index

Beginning with the first Change Date, my interest r2te will be based on an Index. The
"Index" isthe average of interbank offered rates tor sizzmonth U.S. dcllar-denominated

. deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The

most recent Index figure available as of the first business‘dzay of the month immediately
preceding the month 1s which the Change Date occurs is the "Currant Index."
if the Index is no longer available, the Note Holder will choose < new index that is based

- upon comparable information. The Note Holder will give me notic2 of this choice.

(C) Calenlation of Changes

Before each Change Date, "The Note Holder will calculate my new interest rate b adding 5.340
peicentage points (5.340 %) to the Current Index. The Note Holder will then rourd the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to.the limits

- steted 1 Section 4(D) beiow, this rounded amount will be my interest rate uatil the next Change

Date.
The Note Holder will then determine the amount of the monthly payment thei weuld be

- sufficient to repay the unpaid priacipai that | am expected to owe at the Change Date in full on

the Matui:ty ‘Wafc at my new initerest rate in substantially equal payments. The resuit of this
calculation will be the ncw amount of my momiily payment.

(D) Liinits on Interest Rute Changes

1084785

The interest rate I #m required to pay at the first Change Date will not be greater than
10.750% or iess than 7.750% . Thereafter, my intercst rate will never be increasz¢ or
decreased on any single Change Date by more than one percentage point(s) (1.00%) the rate of
interest I huve been pay;no for the preceding six months. My interest rate will never be

greater than 13.750 % or less than the initial interest rate provided for in Section 2 of this
Note. .
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(E) Effective Diate of Changes : _
My new interest rate will become effective on each Change Date. I will pay the

amount of my rew monthly payment beginning on the first monihly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
' The Note Holder will deliver or mail to me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title -

and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of Praperty or a Beneficial Interest in Borrower. If ali or ary part of
the Property or ~ny interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Tior.ower is not a natural persen), without Lender's prior written consent, Lender may,
at its option, require. immediate payment in full of all sums sccured by this Security Instrument.
However, this option slia!not be excrcised by Lender it exercise is prohibited by federal law as of the
date of this Security Tnsinwnent. Yende: also shall not exercise this option if: {a) Borrower couses to be
submitted to Lender infoiination required by Lender to evaluate the intended transferee as i 2 rew loan
were being made to the transfirec; wad (b) Lender reasonably determines that Lender's security will nct
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement ia this
Security Instrument is acceptable to Lencer.

To the extent permitied by applicile law, Lender may charge a reasonable fee s a condition ‘o
Lender's consent to the loan assumption.-Lsader may also requirc the transferee to sign an assumption
agreement that is dcceptable to Lender and that-obligates to the transferee to keep all the promises and
agreements made in the Note and in the Secur ty Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Leniler releases Borrower in writing.

If Lender excrcises the option to require immediats-payment in full, Lender shall give Borrower
notics of acceleration. The notice shall provide a peried-of not less than 30 days from the date the
notice is delivered or mailed within which Borrower mmst. pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to «he expiration of this period, Lender may

“invoke any remedies permitted by this Security Instrument:without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard sovenants contained in
this Adjustahle Rate Rider. '

f&gi%@m B

1084785
EFO0612 (5/02) Page 2 of 2
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ADJUSTABLE INTEREST RATE FLOOR Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR RIDER is made this 16th day of November,
2006 and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") dated
the same date and given by the person(s) who signs below (the "Borrower(s)") to  EquiFirst
Corporation (the "Lender") to secure repayment of a Note in the amount of U.S $ 281,250.00 .

In addiusn to the agreements and provisions made in the Note and the Security Instrusent,
and netwithistanding any provisions to the contrary contained in said Note or the Security
Instniment, bouli Y, Borrower(s) and the Lender further agree as follows:

“"ADJUSTABLE INTEREST RATE FLOOR

THIS LOAN HAS AN INTEREST RATE "FLOOR" WHICH WILL LIMIT THE AMOUNT THE
INTEREST RATE CAN DECREASE. RLGARDLESS OF ANY CHANGES IN THE INDEX,
THE INTEREST RATE DURING THE TERM OF THIS LOAN WILL NEVER BT LESS THAN

THE INITIAL INTEREST RATE PROVIDED FOR Ity SECTION 2 OF TEE NOTE.

Liy Koot

Luz yRamones

1084785
EF059 (Rev 05/02)




0633140012 Page: 20 of 20

UNOFFICIAL COPY

Bailoon Pa]yment Rider to Securitly Instrument
{To Be Recorded Together with Security Instrument)

This BALLCON PAYMENT RIDER (the "Rider") is made this 16th day of Ncvember, 2006 and amends the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") dated the same date and given by the
person(s) who sign below (the "Borrower(s)") to EquiFirst Corporation (the "Lender") to secure repayment of a
Note in the amount cf .S,

$ 281,250.00.

In addition to the agreements and provisions made in the Note and the Security Instrument, both the
Borrower(s) and the Lender further agree as follows:

1)  THIS LOAN IS PAYABLE IN FULL AT THE MATURITY DATE. THE "MATURITY DATE"
IS December 1, 2036 YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN AMD UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION
TO REFIN/NCE THE LOAN AT THAT TIME. YGU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND 4 {/£NDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN
WITH, WILLING TO LD YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY EAYETO PAY SOME OR ALL OF THE CLOSING COSTS

" NORMALLY ASSOCIATED WITZi 2 NEW LOAN EVEN IF YOU OBTAIN REFINANCING

FROM THE SAME LENTER. ' | |

2)  CALCULATION OF MONTHLY PAYMENT AT CHANGE DATE
THE SECOND PARAGRAPH OF SECTION 4C) OF THE NOTE IS HEREBY AMENDED BY
DELETING IT IN ITS ENTIRETY AND REPLACING IT WITH THE FOLLOWING: "THE
NOTE HOLDER WILL THEN DETERMINE THE AMOYNT OF THE MONTHLY PAYMENT
THAT WOULD BE SUFFICIENT TO REPAY THE UNFAIDPRINCIPAL BALANCE THAT I AM
EXPECTED TO OWE AT THE CHANGE DATE IN FULL CER THE REMAINING
AMORTIZATION PERIOD OF MY LOAN AT MY.NEW INTERLST PATE IN SUBSTANTIALLY
EQUAL PAYMENTS. THE RESULT OF THIS CALCULATION WIL{, 5¥ THE NEW AMOUNT
OF MONTHLY PAYMENT. 1 UNDERSTAND THAT THE AMORTIZATI(N PERIOD OF MY
LOAN IS 40 YEARS FROM THE DATE MY FIRST PAYMENT IS DUE AND THAT [ WILL

HAVE A FINAL BALLOON PAYMENT DUE ON THE MATURITY DATE."

3) AT LEAST NINETY (90), BUT NOT MORE THAN ONE HUNDRED TWENTY (120)'DA¥S PRIOR TO
TIHE MATURITY DATE, THE LENDER MUST SENZ THE BORROWER(S) A NOTICE WciCH STATES
THE MATURITY DATE AND THE AMOUNT OF THE "BALLOON PAYMENT" WHICH V/iLi: P& DUE ON
THE MATURITY DATE (ASSUMING ALL SCHEDULED PAYMENTS DUE BETWEEN TI'E DATE OF TII%
NOTICE AND THE MATURITY DATE ARE MADE ON TIME). :

LF033 (03/06) 1084785




