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DEFINITIONS

Words used in multiple sections of this document (re azfined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateq / November 9, 2006
together with all Riders to this document.

(B) "Borrower" i KRB GOMRAK XX BE XIINT XERANTS - [, R
A

Andrew J Homrok and Sarah HomroX, ‘husband and wife,
as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lenderjs a FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender’s address is 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(E) "Note"” means the promissory note signed by Borrower and dated povember 9 , 2006
The Note states that Borrower owes Lender

FOUR HUNDRED FOUR THOUSAND & 00/100 Dollars
(US. 3 404,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perjodic
Payments and to pay the debt in full not later than pecember 1, 2036 .
(F) "Proper y" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" ‘mears the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Mite, and all sums due under this Security Instrument, plus interest.
(H) "Riders" meaisl! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

K Adjustable Rate Ride, g Condominiym Rider (] Second Home Rider
Balloon Rider I _: Planned Unit Development Rider [ 114 Family Rider
[_] VA Rider [ Biwcekly Payment Rider [ ] Other(s) [specify]

(I} "Applicable Law" means all controlling” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowrners
association or similar orpganization,

(K) "Electronic Funds Transfer" means any transfer of funds] other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ail electzonic terminal, telephonic instrument,
computer, O magnetic tape so as to order, instruct, or authorize a financisl institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tiziSiers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automated ciedringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setflement, award of datazges. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in S=ction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pari of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,<he value and/or
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deiaul. on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan™” even if the Toan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

All <¢hei tract or parcel of land as shown on Schedule "A" attached
hereto/which is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of
833 S. RIDGELAND AVE [Street|
OAK PARK [City] , Ilinois 60304 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied/on. the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All réniacrments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in s Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal itle-to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or ¢ustom_MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or(all of those interests,
including, but not limited to, the right te foreclose and sell the Property; and to take aity 2t required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con reyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, encept for
encumbrances of record. Borrower warrants and will defend generally the title to the Preperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or ether instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instituton whose deposits are insured by a federal agency,
instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as inay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without swaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but 1ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payraencads applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender wiay hald such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do’ ¢ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If notapplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately privr to_foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reliexe Borrower from making payments due under the Note and this Security
Instrument or performing the covenants-and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be arplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) arcunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it pecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray. be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is ourstanding, Terder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to-ine extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to e full payment of one or nore
Periodic Payments, such excess may be applied to any late charges die: Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéels in principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Peyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aicunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurer. as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) nremiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premitms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompily turnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation (o pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise s rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender a1l Funds, and in such amounts, that are then required under this Section 3.

Lender miy, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds_ at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require arder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable pstitnates of expenditures of future Escrow Irems or otherwise in accordance with Applicable Law.

The Furds/shall be held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an insticution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender-siii! apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall wot/charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veridylng the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendtr ro wiake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid ‘on the-Funds, Lender shall not be required to pay Borrower any interest or
earnings onl the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall pive to Borrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in =scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with/RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrowe: a3 required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage 11 ascordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 2 montkly payments.

Upon payment in full of all suns secured by this Security Instiument; Lender shall promptly refund to
Borrower any [Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can astain priozity over this Security Instrumnenr. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘A: sessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providid in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy” Figtrument unless
Borrower: (a) agrees i writing to the payment of the obligation secured by the lien in a marie: acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. |7 Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not iimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove, Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowsi{o pay, in comnection with this Loan, either: (a) a one-time charge for flood zone determination,
certification/and tracking services; or (b) a one-time charge for flood zone determination and certification
services and ‘subgequent charges each time remappings or similar changes occur which reasonably might
affect such derimiparion or certification. Borrower shall also be responsible for the payment of any fees
imposed by tle Fedelal-Emergency Management Agency in connection with the review of any flood zone
determination resulting 1or an objection by Borrower.

If Borrower fails ¢ maintain any of the coverages described above, Lender may obtain insurance
coverage, at lLender’s option_aud-Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage~Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Botrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice cdverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shaii be payable, with such interest, upen notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsis 'of such polictes shall be subject to Lender’s
right to disapprove such policies, shall include a standard ¢norteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ~isht to hold the policies and renewal
certificaces. It Lender requires, Borrower shall promptly give to Lender 2ll receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, notiherwise required by Lender, for
damage to, or destruciion of, the Property, such policy shall include a standard mortgage clause and shall
name lender as mortpagee and/or as an additional loss payee.

Ir the event of loss, Borrower shall give prompt notice to the insurance carriziand Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Borrowér otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required-by iender, shall be
applied tw restoration or repair of the Property, if the restoration or repair is economiczl)y” feasible and
Lender’s secunity is nit lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been conipleted (v Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
tmterest o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
earninzs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shafl be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abundens the Property, Lender may file, negotiate and settle any available insurance claim
and related mutters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note orscts security Instrument, whether or not then due.

6. Oceupincy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priicizal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlicl. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which arc beyord Portower’s control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or ipair the Pigperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property fron dereriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid turther deterioration ¢r casiage. If insurance or condemnation proceeds are paid in
connection wili damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released droceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymelii Or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds” «re.not sufficient to repair or restore the Property,
Borrower is net relicved of Borrower’s obligation for the comipletion of such repair or restoration.

Lender or its ugent may make reasonable entries upon” #nd inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the impiovements. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <tzing the Loan application process,
Borrower or ity persons or entities acting at the direction of Borrower or it Borrower’s knowledge or
consent gave materinlly false, misleading, or inaccurate information or staterents to Lender (or failed to
provide Lendor with inaterial information) in connection with the Loan. Material reptesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ar Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
{2) Borrower tails to perform the covenants and agreements contained in this Security Instrument, () there is
a legal proceciing that might significantly affect Lender’s interest in the Property and/or rights ader this
Security Instroiuent (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcenient of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Fender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in i bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to muke repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligition t do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Dy this Security Instrument. These amounts shal! bear interest at the Note rate from the date of
disburscinent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowsr acquires fee title to the Property, the leasehold and the fee tide shall not merge unless Lender
agrees (O e ierger in writing.

10. Mortguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shutliey. the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgage bitnsiuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided_saeh insurance and Borrower was required to make separately designated payments
towarl the premiunis forvortgage [nsurance, Borrower shall pay the premiums required to obtain coverage
substantially cyuivatent to/the Mortgage Ingurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. It substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceasud to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such lass reserve shall be non-refundable, notwithstanding the fact that
the Loin is uliinatelv paid in full, and Lerder hiall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the & “ount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avail: -iv, is obtained, and Lender requires separately-designated payments toward the premiums for Mortgage
Insur: “ce. It fender required Mortuage Insurance as-2 condition of making the Loan and Borrower was
requircd o make soparately designated payments wward fliespremiums for Mortgage Insurance, Borrower
shall 2y the premivs required to maintain Mortgage Insurance 4 effect, or to provide a non-refundable loss
reserve. until Lende:'s requirement for Mortgage Insurance erids in-accordance with any written agreement
betwe -t Borrower and Lender providing for such termination or until-icrmination is required by Applicable
Law. Nothing 0 this Section 10 affects Borrower’s obligation to pay irterestat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases Zie. Note) for certain losses it may
incur if Borrower dacs not repay the Loan as agreed. Borrower is not a party to'the Mortgage Insurance.

Mortgage insucers evaluate their total risk on all such insurance in force” Soma time to time, and may
enter 110 agrecinents with other parties that share or modify their risk, or reduce los<es. These agreements are
on te ~us and vonditons that are satisfactory to the mortgage insurer and the other party-{ar parties) to these
agrec ents. These urreements may requite the mortgage insurer to make payments using any source of funds
that 1" morteage hsurer may have available (which may include funds obtained from Moitsage Insurance
pren. s

v aresultof tiese agreements, Lender, any purchaser of the Note, another insurer, any ‘reiveurer, any
other cutity, or any ~ffiliate of uny of the foregoing, may receive (directly or indirectly) amounts ‘thut derive
from i-r miglt be coaracterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sl “ing or moditving the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affili: - of Lender tikes a share of the insurer’s risk in exchange for a share of the premiums paid to the
mnsurcr. the arrangerent is often termed "captive reinsurance. " Further:

tU Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borri ver will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mor: e Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
incli » the right i receive certain disclosures, to request and obtain cancellation of the Mortgage

G- AL oo Poge 8 of 15 Form 3014 101
@

U T S O VP

B e O



b SRS A S Y e 580 ke

0633148037 Page: 9 of 21

UNOFFICIAL COP Yezssuoen

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Ins:rance premiums that were unearned at the time of such cancellation or termination.

1. Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if tlic reswration or repair is economically feasible and Lender’s security is not lessened. During
such repair andd resioration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has bad an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfiction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 4 single disbursement or in a series of progress payments as the work is completed. Unless an
agreen:ent §s niade it writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inerest or earnings on such Miscellaneous Proceeds. If the
restorationar repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali be wpplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, & s, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Scetion 2.

In the evirll o 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shali be applicit o & >gnms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowers

b the event ol a pardal taking, destruction, or loss in value of the Property in which the fair market
value of the Proper: immediarsly before the partial taking, destruction, or loss in value is equal to or greater
than e amounr of the sums-secdred by this Security Instrument immediately before the partial taking,
destr.i tion, or loss i value, unless Boirawer and Lender otherwise agree in writing, the sums secured by this
Security Instrunient shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
follo iy fracion: ) the total amount ¢f the sums secured immediately before the partial taking, destruction,
or luss 1 value divled by (b) the fair mirket value of the Property immediately before the partial taking,
destiction, or losy i value. Any balance shal'vepaid to Borrower.

M the event of a partial taking, destruction, st joss in value of the Property in which the fair market
value of the Propery immediately before the partial taking, destruction, or loss in value is less than the
amount of the suni secured immiediately before the_vartial taking, destruction, or loss in value, unless
Borr: ver and Lerc:r otherwise agree in writing, the Miseéllaneous Proceeds shall be applied to the sums
sect by this Security Instrument whether or not the sums arehen due.

tthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Part: .18 detived iinthe next senience) offers to make an award-o settle.a claim for damages, Borrower fails
to respond o iender within 30 days after the date the notice is given, Lender is authorized to collect and
appl: ilie Miscullanicous Proceeds either to restoration or repair of the Fropesty or to the sums secured by this
Secu-ity Instnient. whether or not then due. "Opposing Party” means {ae(kird party that owes Borrower
Misc. ltaneous Proce-ds or the party against whom Borrower has a right of actisn ip regard to Miscellaneous
Proci-+s.

sorrowe” shict be in default if any action or proceeding, whether civil or ‘criminal, is begun that, in
Lenc.17s judy:ivewt, ould result in forfeiture of the Property or other material impairme:it ot Lender’s interest
in tli Property or 1.<hts under this Security Instrument, Borrower can cure such a defauiz-ari if acceleration
has ¢ curred reinscee as provided in Section 19, by causing the action or proceeding to be <isznissed with a
rulin chat, b Leweor’s judgment, precludes forfuiture of the Property or other material jnpairment of
Lenc. :"x interest i the Property or rights under chis Security Instrument. The proceeds of any awzrd.or claim
for ¢ nages dint are attributable o the impairment of Lender’s interest in the Property are hereby assigned
and = 11 be piud o |ender.

-1 Miseotiseoas Proceeds that are not applied to restoration or repair of the Property shall be applied
in the erder prowided for in Section 2.

. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payi, it or madificition of amortization of the sums secured by this Security Instrument granted by Lender
to Brsawer oy successor in [nterest of Borrower shall not operate to release the liability of Borrower or
any . cceessor- i fuierest of Borrower. Lender shall not be required to commence proceedings against any
Suce sor in liwres of Borrower or to refuse to ¢xiend time for payment or otherwise modify amortization
of the sums seoured Sy this Security Instrument by reason of any demand made by the original Borrower or
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any Successors hi cterest of Borrower. Any forbearance by Lender in exercising any right or remedy
inclucding, withont Faitation, Lender’s acceptance of payments form third persons, entities or Successors in
Intercst of Borrowe: or in amounts less than the wnount then due, shall not be a waiver of or preclude the
exervize of an rivis or remedy.

13. Joint wil Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bosrowe:’s obligations and liability shall be joint and several. However, any Borrower who
co-sis this seewty Instrument bur does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrnent ondy to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; wiad (03 surees that Lender and any other Borrower can agree to extend, modify, forbear or make
any aceommanatiors with regard to the terms of this Security Instrument or the Note without the co-signer’s
conset.

Sthised v the rovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obliyardnsiuder iy Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's/r ohis ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's oiigae g and liability under this Security Instrument unless Lender agrees to such release in
writite The coters g and agreements of this Security Instrument shall bind (except as provided in Section
20) & -l bene! - the < occessors and assigns of Lender.

"1 Loars Chorges: Tender may charge Borrower fees for services performed in connection with
Borrwer’s diiauli. for the purpose of protecting Leader’s interest in the Property and rights under this
Securiry Instrument. including; bt not limited to, attorneys’ fees, property inspection and valuation fees. In
regad 1o any ather fees, the absenCe of express authority in this Security Instrument to charge a specific fee
to Bortower siail nor be construed #6 a prohibition on the charging of such fee. Lender may not charge fees
that ire expressly prohibited by this Security Instrunient or by Applicable Law.

e Lo s abject to & law which/sets maximum loan charges, and that law is finally interpreted so
that : v inter cr -ther loan charges coliscted or to be collected in connection with the Loan exceed the
permn :ted lini. ., Ui o (@) any such ioan charge shall be reduced by the amount necessary to reduce the charge
to th permiid Tivoo; and () any sums already ¢olleted from Borrower which exceeded permitted limits
will - refued ¢ 1o Corrower. Lender may choose wevabe this refund by reducing the principal owed under
the I..te or b muting a direct payment to Borrowerif/a refund reduces principat, the reduction will be
reat as @ portic prepayment without any prepaymens Cherge (whether or not a prepayment charge is
prov: fod for svider tie Note). Borrower's acceptance of any ‘svenvefund made by direct payment to Borrower
will coistitule - wiaver of any right of action Borrower might have arising out of such overcharge.

I¥. Noficos. Ail notices given by Borrower or Lender in connection, with this Security Instrument must
be in writing. Any sotice to Borrower in connection with this Security. Instrument shall be deemed to have
been ¢ ven 1o Borrower when mailed by first cliss mail or when actually delivered to Borrower’s notice
addros if ses by her means. Notice to any one Borrower shall constitiie notice to all Borrowers unless
Applonble Law oressly requires otherwise. The notice address shall bethe Property Address unless
Borr wver hi devicated a substituie notice address by notice to Lender. Borrew=1 shall promptly notify
Lenc -+ of Bor o' change of address. If Lender specifies a procedure for reporting Boizower’s change of
addr. . then *orrovoer shall only report a change of address through that specified procedire. There may be
only - ¢ desie et notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be y - by deiverng it or by mailing it by first class mail to Lender’s address stated herein ridess Lender
has « - “wnated e address by notice to Borrower. Any notice in connection with this Secunty Justrument
shali nct be e 0 have been given to Lender uniil actually received by Lender. If any notice required by
this Cecurity Tostrucent s also required under Applicable Law, the Applicable Law requirement will satisfy
the coresporsl ne recuirement under this Security Instrument.

T Goveeninge Law; Severability; Rules of Construction. This Security Instrument shall be governed
by 10 ral Lo il he law of the jurisdiction in which the Property is located. All rights and obligations
cont: ied in s e curity Instrument are subject 1o any requirements and limitations of Applicable Law.
App! uble Livw et explicitly or implicitly allow the parties to agree by contract or it might be silent, but
suct ~ilenwe al? ot be construed as a prohibition against agreement by contract. In the event that any
prov < or s 1 this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shall
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not affiet otfor privisions of this Security Instrunent or the Note which can be given effect without the
contiiciing previsic: .

As wsed inwox Securily Instrument: (a) words of the masculine gender shall mean and include
correspanding neir words or words of the feminine gender; (b) words in the singular shall mean and
include the pirral @l vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any aclion.

17. Borrower™s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Travsfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
“Interest in the Progserty” means any legal or beneficial interest in the Property, including, but not limited to,
those L »nefici: | interssts transterred in a bond for deed, contract for deed, installment sales contract or escrow
agreen: nt e inrent of which is the transfer of title by Borrower at a future date to a purchaser.

1" zinor iy et of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & viwral” rsennd a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
cons it Lendontia s require immediate payment in full of all sums secured by this Security Instrument.
How. e, this et shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lend: - enoasessthis option, Lender shail give Borrower notice of acceleration. The notice shall
provic i perod o notdess than 30 days from the date the notice is given in accerdance with Section 15
within which Borrower mvust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior £ the w<piration ©f Al period, Lender may invoke any remedies permitted by this Security
Instrae-ent without #irther notice Or demend on Borrower,

P, Borrower's Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower sbill i - the right to have erlforcement of this Security Instrument discontinued at any time prior
to the carlies of: - five days belore sale of fhe/Property pursuant to Section 22 of this Security Instrument;
() s othes pert-as Applicable Law might \pecify for the termination of Borrower's right to reinstate; or
(© ¢y of  juooent enforcing this Security |(strument. Those conditions are that Borrower: (@) pays
Lenc all si-as w0 oh then would be due under this Security Instrument and the Note as if 1o acceleration
had o cuered: (b) o sves any default of any other covenands sr agreements; (c) pays all expenses incurred in
enforving s Svounity Instrument, including, but not liditid. to, reasonable attorneys’ fees, property
inspection ared valuaion fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Prop- v and righe. under this Security Instrumenr; and (d) takes sich. action as Lender may reasonably
requir o awsure it Lender’s interest in the Property and right. undsr this Security Instrument, and
Borre 1’y wbligaitc s to pay the sums secured by this Security Instrumen; shall continue unchanged unless
as o1 erwise providod under Applicable Law. Lender may require that Borrower wdy such reinstatement sums
and < oenser oo or more of the following forins, as selected by Lender: @ cash; (b) money order; (c)
certi* 1 chier, bt check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
Insti: o0 wiose < rosits are insured by a federsi agency, instrumentality or entity; or (d) Electronic Funds
Trar v Uponorestatement by Borrower, this Security Instrument and obligations sccvied-hereby shall
rem: 1 tully crecii . as if no aceeleration had occurred. However, this right to reinstate shall not apply in the
case of neceleation cuder Section 18,

Sosale of Moy Change of Loan Servicer: Notice of Grievance. The Note or a partial intorest in the
Noto - wethe: wirl s Security [nstrument) can be sold one or more times without prior notice to Borrower.
A sl onight teseliio a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due v oo the Nese and this Security Instrument and performs other mortgage loan servicing obligations
undur oz Necs b s security [nstrument, and Applicable Law. There also might be one or more changes of
the © .0 Ner cer crcclated 1o asale of the Note. It there is a change of the Loan Servicer, Borrower will be
give: oriuer notoe of the change which will st the name and address of the new Loan Servicer, the
add: . (o wich cooments should be made and auy other information RESPA requires in connection with a
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noti. - of tranefer of crvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than e purchaser ¢l the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrovwur nor Lender may commence, join, or be joined to any judicial action (as either an
indivdual litizant or ihe member of « class) that arises from the other party’s actions pursuant to this Security
Instronient or thar alicges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity [istruniene, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reas nible peiod afier the giving of such notice w take corrective action. If Applicable Law provides a time
periid whiclh st e.apse before certain action can be taken, that time period will be deemed to be reasonable
for purnoses A this aragraph. The notice of acceleration aud opportunity to cure given to Borrower pursuant
to Suction 22 andetl e notice of acceleration given w Borrower pursuant to Section 18 shall be deemed to
satis:y the no! o¢'anieoportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Schstances. As used in this Section 21: (a) "Hazardous Substances” are those
subs nces ditined s texis or hazardous substaiices, pollutants, or wastes by Environmental Law and the
follcwing substances: gasoline herosene, other flammable or toxic petroleum products, toxic pesticides and
herb'eides. veiatile volvents, i lals containing asbestos or formaldehyde, and radioactive materials; (b)
"Enironmien ] Law " means federal daws and laws of the jurisdiction where the Property is located that relate
to I alth, su -ty or -wironmental proteciion; (0) “Environmental Cleanup" includes any respense action,
remedial acti o, or v inoval action, as definéd in-Environmental Law; and (d) an "Environmental Condition”
mea s L Cone sion the : can cause, contribute te; o otherwise trigger an Environmental Cleanup.

Borrow = shalt not cause or permit the preséuce) use, disposal, storage, or release of any Hazardous
Subszancer. o threa:on to release any Hazardous Substaices, on or in the Property. Borrower shall not do,
nor allow e one el to do, anything affecting the Prosersy (a) that is in violation of any Environmental
Law. () whirh creaies an Environmental Condition, or (c)'which, due to the presence, use, or reiease of a
Haz.rdous Si sstwice creates a condition that adversely affects'the value of the Property. The preceding two
sent-nces shio i not oply to the presence, use, o storage on the Progeriy of small quantities of Hazardous
Sub. wanices tht are ¢ cnerally recognized to be appropriate to normal residential uses and to mainienance of
the ['roperty ¢ ncluding, but not limited to, hazardous substances in consumer praducts).

Borrowe shall promptly give Lender written notice of (a) any investigatisn,-claim, demand, lawsuit or
othe: action 'y any yovernmental or regulatory agency or private party involvirg: the Property and any
Haz: rdous “ibstance or Environmental Law of which Borrower has actual Knowledge, (b) any
Env.-onmere Concitlon, including but not limited to, any spilling, leaking, discharge;-rciase or threat of
rele se of an Hazardous Substance, and () any condition caused by the presence, use’or release of a
Haz. rdous Stostance which adversely affects the value of the Property. If Borrower learns, or'is rgtified by
any vovermneital o vegulatory authority, or any private party, that any removal or other remediation of any
Haz rdous Siostance affecting the Property is nevessary, Borrower shall promptly take all necessary remedial
acticns in aoordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmer: Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Ac eleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; ih) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is viven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on o+ before the date specitied in the notice may result in acceleration of the sums secured by
this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further informy Borrower of the right to reinstate after acceleration and the right to assert in the
fore-losure roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclostire. If the default is not cured on or before the date specified in the notice, Lender at its
option may.i‘auire immediate payment in full of all sums secured by this Security Instrument without
further dem:ae and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entii'ed to corizut sylexpenses incurred in pursuing the remedies provided in this Section 22, including,
but rot limitc| to, reasenable attorneys® fees and costs of title evidence.

23. Reirase. Upon-pdyment of all sums secured by this Security Instrument, Lender shall release this
Security Iistrument. Borrowdr <nsii pay any recordation costs. Lender may charge Borrower a fee for
rele:sing this Sccurity Instrument, but-enly if the fee is paid to a third party for services rendered and the
char. ‘ng of ti fee is permitied under Applicable I.aw.

24. Wi'ver of Homestead. In accordarce” with [linois law, the Borrower hereby releases and waives
all rihts und - and by virtue of the [linois hoiéstead exemption laws.

25. Pl cment of Collateral Protection lnsurbdcy. Unless Borrower provides Lender with evidence
of the insurac. ¢ coverage required by Borrower’s agreeménr with Lender, Lender may purchase insurance at
Borrower’s vxpense to protect Lender’s interests in Borrowsts) collateral. This insurance may, but need not,
protct Borros er’s interests. The coverage thar Lender purchases niav not pay any claim that Borrower makes
or avy claim tat is made against Borrower in connection with die collateral. Borrower may later cancel any
insu-imice pur-hased by Lender, but only after providing Lender with evidence that Borrower has obtained
insu: mce as required by Borrower's and Lender’s agreement. If Lérder purchases insurance for the
collaieral, Be vower will be responsible for the costs of that insurance, ipcuding interest and any other
chares Lenc r may impose in connection with the placement of the insurance, until the effective date of the
canc:llation .- cxpiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outst.nding ! iance or obligation. The costs of the insurance may be more than e ¢ost of insurance
Borr.wer 1 be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

Witnesses:

\%PW'W%LM" (Seal)

SARAH HOMROK

-Borrower
AW\ - M (Seal)
-Borrower

ANDREW J HOMROK
(Seal) (Seal)
-lorrower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
{Seni) A (Seal)
-Borrowcr -Borrower
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STATE OF !LLINOIS, County ss: Dﬁ %ﬁ
I /el 3. /WP te/ , a Notary Public in and for said county a
state do herev certify that

SAn 1\ Hmra K t
Andrews T oo S
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared beore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument. 1~ his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given_nder my hand and official seal, this 9 day of _ -
Nowenbe, 3404

My Commis: iod Frpires: 10/96/02

Ay YLD

Notary Public

Bt ol e il
"OFFICIAL SEAL"

)
4
b MICHAEL J. VERKSRLEN
{NOTAHY PUBLIC STATE OF ILLINOIS

3 MX Commission Exeires 10/¢6/2008

PR
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ADJUSTABLE RATE RIDER

(I."BOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

November, 2006

THIS AZJUSTABLE RATE RICER is made this th  day of ,
and is incorjorated into and shall be deemed to amend and supplement the Mortgage,

Deed of Tru: !,

undersigner

or Security Deed (the "Security Instrument') of the same date given by the

{("Borrower") to secure Borrower's Adjustable Rate Note (the "Note') to

LEEMAN BROTHERS BANK, FSB

("Lender") ol/the 2ame date and covering the property described in the Security Instrument

and located at:

833 .

THE

INTE.

RIDGFLZAND AVE, OAK PARK, ILLINOIS 60304
[Property Address]

NOTE CONTAINS ~FROVISIONS ALLOWING FOR CHANGES IN THE
'‘EST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMCUNT BORROWER’S (INTEREST RATE CAN CHANGE AT ANY ONE
TIMZ AND THE MAXIMUM RA7TE BORROWER MUST PAY.
ADDITICNAL COVENANTS. In aacition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial interest rate Of 6.750

%. The Note provides

for changes i the interest rate and the monthly paymeris_as foilows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Che:

The int~

and on that «.

re Dates
=t rate | will pay may change on the first day of December , 2011 ,
every 6th month thereafter. Ez¢!i date on which my interest

rate could ctange is called a "Change Date.”
(B) The Index
Beginniry with the first Change Date, my interest rate will be basad on an Index. The

“Index" is in
deposits in
recent Indc

preceding th::
if the -
based upon
{C)Cal::
-izh Change Date, the Note Holder will calculate my new interest rate by
LND 25 HUNDREDTHS

Before

addlng T

(

MULTISTAT .

IN THE WA

e average of interbank offered rates for six month U.S. dillai-denominated
& London market ("LIBOR"), as published in The Wall Street Jzurial. The most

figure available as of the first business day of the month” inmediately

anth in which the Change Date occurs is called the "Current Index."
i+ is no longer available, the Note Holder will choose a new index that is
nparable information. The Note Holder will give me notice of this choice.

tion of Changes

percentage points
2.250 7} to the Current Index. The Note Holder will then round the resuit of

ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
STREET JOURNAL ) - Single Family - Fannie Mae Uniform Instrument

@-338R

Page 10f3
VMP Mortgz:
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this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calzu'ation will be the new amount of my monthly payment.

(D) Liimts an Interest Rate Changes
The intarest rate | am required to pay at the first Change Date will not be greater than

T4.450 o ot ess than 2.250 o, Thereafter, my interest rate will
never be increased ordecreased on any single Change Date by more than
TWO percentage points
{ 2.000 %) from the rate of interest | have been paying for the preceding
6 months. My irtereztrate will never be greater than 12.750 o,

(E) Effective Date of Chapges

My new interest rate will becomme effective on each Change Date. | will pay the amount
of my new monthly payment begirning on the first monthly payment date after the Change
Date until the amount of my monthly pavinent changes again.

(F) Notice of Changes

The Note Hoider will deliver or mail to.rme a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to Le-given to me and also the title and telephone
number of a person who will answer any question nzy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIGC:AZ INTEREST IN BORROWER
Uniform Covenant 18 of the Securily Instrument is ameneens 1o read as follows:

Transfer of the Property or a Beneficial Inizrest in Borrower. As used in
this Scction 18, "Interest in the Property" means any ‘egal or beneficial interest in
the Property, including, but not limited to, those beneficial jiterests transferred in a
bond for deed, contract for deed, installment sales contrari or escrow agreement,
the intent of which is the transfer of title by Borrowel. a%.2 future date to a
purchaser.

If all or any part of the Property or any Interest in the 'Praperty is sold or
transferred  {or it Borrower is not a natural person and a bern<iicial interest in
Borrower is sold or transferred) without Lenders prior written consen’, Lender may
requirc immediate payment in full of all sums secured by this Securityy !n=irument.
However, this option shall not be exercised by Lender if such exercise ic p:chibited
by Applicable Law. Lender also shall not exercise this option if: (a) Eomower
causes to be submitted 1o Lender information required by Lender to evaluate the
intendcd  transferee as if a new loan were being made to the transferee; and b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumpticn and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the exlent permitied by Applicable Law, Lender may charge a reasonabie
fee as a condilion to Lender's consent to the loan assumption. Lender also may
require the tansferee o sign an assumption agreement that is acceptable to
Lender and tu:t obligates the transferee to keep all the promises and agreements
made in the ole and in this Security Instrument. Borrower will continue to be
obligatad uncor the Note and this Security Instrument unless Lender releases
Borrovsar in writing.

Initials: é%ES&
@g-aaan (0402) Page 2 of 3 Form 3138 1/01
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il Lender exercises the oplion to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. !f
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or

deriand on Borrower.

BY S!GNING BELOW, Borrower accepts and,agrees to the tferms and covenants

contained in/his Adiustable Rate Rider.

Wé’a mm}, \f'}_e’ (Seal)

\ - (Seal)

SARAH HOMROK

E]

-Borrower -Borrower
ANDREW J HOMROK
e (Seal) (Seal)
-Brrrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower

@%-sssn (0402) Page 3 of 3

Foim 3138 1/01




0633148037 Page: 19 of 21

UNOFFICIAL COP*zio =

ADDENDUM TO Al JUSTABLE RATE RIDER

This addendum is made  November 9 , 2776 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the «: .1e dale.

The property covered by this addendum is descri’' vd in the Sceurity Instrument and located at:
833 S. RIDGELAND AVE , OAK PARK , ILLINOIS 60304

AMENDED PROVISIONS
In addition to the provisions and agrecments 1
follows:

1

=i the Sceurity [nstrument, I/we further covenant and agree as

ADJUSTABLE FNTEREST RATE AND MONTHLY * YV ENT CHANGES

Limits on Izcerzst Rate Changes

The interest raia Zm required to pay at the fir¢' "vinee Date will not be greater than 12 . 750 % or less than

2.250 %. Thaercefior, my adjustable interes: at. will never be increased or decreased on any single Change
Date by more than TwWo percentage pointis) {2,000 %) from the rate of interest I have been
paying for the preceding six (6) won.hs. My interest rat: will never be greater than 12.750 %. My
interest rate will never be less thar 2,250 5.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Sccurily Insirmipe: -~ onded to read as follows:

Transfer of the Property or i Beneficial I «t.in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the i, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract [or deed, install - :nt (oS contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchas.

If all or any part of the Property or any Interest i:: the Property is suld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or t:werred) without Lisnder’s prior written consent, Lender may
require immediate payment in foll of all sums secured v this Sccurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Apr' =~ Taw.

If Lender exercises this option, Lender shall giv "~ er notice of acceleratior. The notice shall provide a period
of not less than 30 days from the datc the notice is giver rtance with Section 15 withisn which Borrower must pay all
sums secured by this Security Instrument. If Borrower ¢+ ;» v these sums priot to the expitation of this period, Lender
may invoke any remedies permitted by (his Sccurity Ins' et without further notice or demand o Boreower,

In Witness Thereof, Trustor has exceuted this v ' rfur,

Witness

4]0l

|

AU &

SARAH HOMR

Date

Hogq06

Date v —
ANDREW J HOMROK

Date T -

Date -

DIS0221
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INTEREST- 'NLY ADDENDUM
TO ADJUST."BLE RATE RIDER

LOAN NUMBER; 0039592458

833 S. RIDGELAND AVE
OAK PARK, ILLIN IS 60304

THIS ADDENDUM is made this 7tR  day .f November , 2006 and is incorporated
into and intended to form a part of the Adjus*able Rate Rider {the “Rider’) dated the same date
as this Addendum executed by the undersic “2d and payable to
LEHMAN BROTEFRS BANK, FSB, 327 INVE" 'S DRIVE SOUTH, ENGLEWOOD, CO 80112

(the Lender).
THIS ADDENDUM supersedes Section 4(C} of the Rider. None of the other provisions of the
Nete are changesi by this Addendum.

PROPERTY ADDRESS:

4. INTEREST RATE ANOD MONTHLY P~ :ENT CHANGES
(C) Calculation or Ch2nges
Before each Change Date, the "'ote Holder will calculate my new interest rate by
adding 2-25 percent: e point(s) {%+23 %) to the Current Index for such
Change Date. The Note Holder wiii tiien - n! the result of this addition to the nearest one-
eighth of one percentage point (0.125%) - subject to the limits stated in Section 4(D), this
rounded amount will be my new interest ral —unti! the next Change Date.

During the Interest-Only Period '“eNoie Holder will then determine the amount of
the monthly payment that would be suf® - *3 fenay accrued interest. This will be the
amount of my monthly payment until the € .iier of the 'next Change Date or the end of the
Interest-Only Period unless | make a volunt .ry prenaymeén of principal during such period. If |
make a voluntary prepayment of principal ! ring t e Interest-Giily Period, my payment amount
for subsequent payments will be reducec! + 3 2nount necessaiy to pay interest at the then
current interest rate on the lower principz. . . Atthe end of the Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine th7 amount of the monthly
payment that would be sufficient to repay i .uil the unpaid principal thatiam expected to owe
at the end of the Interest-Only Period or Change Date, as applicabie, -in. equal monthly
payments over the remaining term of the ~ '~ The result of this calculatian vl be the new
amount of my monthly payment. After . .nd of the Interest-Only Pericd, my payment
amount will not be reducad due to voluntar. sresayments.

Dated: ”/4{0[0 L ML%L{ML/M

SARRH HOMROK M
Lj - N -

ANDREW J HOMROK

DISO291 ot 1/01
Form 603F
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Law Title Insurance rook
Oakbrook Title Department: 800 Enterprise Drive, Suite 205, Oakbrook, IL 60523
Phone (630) 571-1007 Fax (630) 571-1062
Authorized Agent For: Law Title Insurance Company, Inc.

SCHEDULE C - PROPERTY DESCRIPTION .
Commitment Number: OAK-105070R 5 LWQL le\

The land referred to in this Commitment is described as follfows:

LOT 10 IN BLOCK 4 IN S.T. GUNDERSON AND SON'S ADDITION TO OAK PARK, BEING A SUBDIVISION
OF THE EAST 1/2 OF LOT 4 IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 THEREQF,
IN THE COUNTY CF COOK, STATE OF ILLINOIS.

FOR INFORMATION ZNLY: 16-18-231-024

833 SOUTH RIDGELAND AVENUE, QOAK PARK IL 60304

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitment Schedule C (OAK-105070R.PFD/CAK-105070R/{1)
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