UNOFFICIAL COPY
b Gypin

RECORDATIONREQUESTEDBY: AR
NorthSide Community Bank Dock: 0633240183 Fee: $46.00
) - : ee: $46.

5103 Washlngton E Em?gine "Gene" Moore RHSP Fee:§10.00
Gurnee, Illinois 60031 Cook County Recorder of Deeds

' Date: 11/28/2006 12:59 PM Pg: 1 of 12
WHEN RECORDED MAIL TO:
NorthSide Community Bank
5103 Washington St.

Gumee, 1L 60931
Attention: Josz Torres

SEND TAX NG LTS TO:

1503 Albion, ILC

4024 W. Montrose Avenue
Chicago, [llinois 60641
Attention: Carl P. Palladinetti

This Instrument prepared by:

Crowley Barrett & Karaba, Ltd.
20 S. Clark Street, Suite 2310
Chicago, IL 60603

Attention: David C Biﬂgs@ S

e

.-l\‘v
[

ASSIGNMENT OF RENTS

This Assignment of Rents (“Assignment”) is dated November. 21, 2006, between 1503
Albion, LLC, an Illinois limited liability company (“Borrower”), and No/th{ide Community
Bank, an Illinois state bank (“Lender”).

SECTION 1: ASSIGNMENT /£ (

1.1 Assignment. For valuable consideration, Grantor assigns and conveys to Lender all
of Grantor's right, title, and interest in and to the Rents from the real property described on the
attached Exhibit A.

1.2 SCOPE. THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF
THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THIS ASSIGNMENT, THE LOAN AGREEMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN ON THE TERMS SET FORTH HEREIN.
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SECTION 2: REPRESENTATIONS AND WARRANTIES

2.1  Grantor's Representations and Warranties with Respect to the Rents. With
respect to the Rents, Grantor represents and warrants to Lender that:

(@) Ownership. Grantor is entitled to receive the Rents free and clear of all rights,
loans, liens, encumbrances, and claims except as disclosed to and accepted by Lender in
writing,

(b)) Right to Assign. Grantor has the full right, power, and authority to enter into this
Assigritient and to assigh and conveythe Rents to Lender.

(¢)  NoTzior Assignment. Grantor has not previously assigned or conveyed the Rents
to any other pérson by any instrument now in force. To the extent that Grantor has
employed a manage: or agent to collect the Rents, Grantor shall immediately inform such
manager or agent of tliis assignment and such manager or agent shall attom to the rights of
Lender hereunder.

(d)  No Further Transfer. Smntor will not sell, assigy, encumber, or otherwise dispose
of any of Grantor's rights in the Keo*< except as otherwise provided in this Assigiment.

2.2 Survival of Representations and-Warranties. Grantor understands and agrees
that Lender is relying upon the above representatioiis and warranties in making the loans under the
Loan Agreement and Note. Grantor agrees that the feiegoing representations and warranties shall
be continuing in nature and shall remain in full force and effect until, unless otherwise specified
herein, such time as the Indebtedness shall be paid in fill, or untii this Assigiment shall be eleased,
whichever is the last to occur

SECTION 3: PERFORMANCE; AGREEMENTS REGARRING RENTS

3.1 Payment and Performance. Except as otherwise provided in this Assignment,
Grantor shall pay to Lender all amounts secured by this Assignment as they becomedue, and shall
strictly perform all of Grantor's obligations under this Assignment. Unless and-until Lender
exercises its right to collect the Rents as provided below and so long as there is no Ever{ of Default
under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender’s consent to the use ofcash collaterl in a bankmuptcy proceeding,

3.2 Lender's Right to Collect Rents. Lender shall have the right at any time, and even
though no Event of Default shall have occurred under this Assignment, to collect and receive the
Rents. For this purpose, Lender is hereby given and granted the following rights, powers, and
authority:
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(@)  Notice to Tenants. Lender may send notices to any and all tenants of the Property
advising them of this Assignment and directing all Rents to be paid directly to Lender or
Lender'’s agent.

(b)  Enter the Property. Lender may enter upon and take possession of the Property;
demand, collect and receive from the tenants or from any other persons liable therfor, all of
the Rents; institute and carry on all legal proceedings necessary for the protection of the
Property, including such proceedings as may be necessary to recover possession of the
Property; and remove any tenant or tenants or other persons from the Property.

(¢) < Maintain the Property. Lender may enter upon the Property to maintain the
Property and keep the same in repair; to pay the costs thereof and of all services of all
employees. -including their equipment, and of all continuing costs and expenses of
maintaining flic Property in proper repair and condition; and to pay all taxes, assessments
and water utilitzes and the premiums on fire and other insurance effected by Lender on the
Property.

(d)  Compliance with L2ws. Lender may do any and all things to execute and comply
with the laws of the State of Iilinois and also all other laws, rules, orders, ordinances and
requirements of all other governjental agencies affecting the Property.

(¢)  Lease the Property. Lender maytent or lease the whole or any part of the Property
for such temn or terms and on such conaiticus as Iender may deem appropriate.

® Employ Agents. Lender may engage such agent or agents as Lender may deem
appropriate, either in Lender's name or in Grantor's riame, to rent and manage the Property,
including the collection and application ofRents.

(8)  Other Acts. Lender may do all such other things #:id-acts with respect to the
Property as Lender may deem appropriate and may act exclusivlyand solely in the place
and stead of Grantor and to have all ofthe powers of Grantor for the hurposes stated above,

(h)  No Requirement to Act. Lender shall not be required to do anyofthe foregoing
acts or things, and the fact that Lender shall have performed one or more of ‘n¢ foregoing
acts or things shall not require Lender to do any other specific act or thing

3.3  Application of Rents. All costs and expenses incurred by Lender in connection
with the Property shall be for Grantor's account and Lender may pay such costs and expenses from
the Rents. Lender shall determine the application of any and all Rents received by it; however, any
such Rents received by Lender which are not applied to such costs and expenses shall be applied to
the Indebtedness. All expenditures made by Lender under this Assignment and not reimbursed
from the Rents shall become a part of the Indebtedness secured by this Assignment, and shall be
payable on demand, with interest at the Default Rate charged under the Note from date of
expenditure until paid.
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34  Full Performance. If Grantor pays all of the Indebtedness when due and otherwise
performs all the obligations imposed upon Grantor under this Assignment, the Loan Agreement,
and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Assignment and suitable statements of termination of any financing statement on file
evidencing Lender's interest in the Rents and the Property. Grantor will pay, if permitted by
applicable law, anyreasonable temination fee as detemmined by Lender from time to time.

3.5  Expenditures by Lender. If Grantor fails to comply with any provision of this
Assignment, or if any action or proceeding is commenced that would adversely affect Lender’s
interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any
action that. Lender deems appropriate. Any amount that Lender expends in so doing will bear
interest at the Default Rate charged under the Note from the date incurred or paid by Lender to the
date of repaynient-by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be add<d to the balance ofthe Note and be appotioned among and be payable with any
installment payments to tecome due during the remaining term of the Note, or (c) be treated as a
balloon payment which will-be due and payable at the Note's maturity. This Assignment also will
secure payment of these amovnis, The rights provided for in this section shall be in addition to any
other rights or any remedies to-which Lender may be entitled on account of an Event of Default.
Any such action by Lender shall nct be construed as curing the Event of Default so as to bar Lender
from any remedy that it otherwise would have had.

SECTION 4: EVEN1'S CI DEFAULT; REMEDIES

4.1  Events of Default. A default in the-pzrformance of any obligation hereunder or any
Event of Default under the Loan Agreement shall constitute an Event ofDefault hereunder.

4.2  Rights and Remedies. Upon the occurrence o1 any Event of Default and at any
time thereafter, Lender may, at its option, exercise any one or-more of the following rights and
remedies, in addition to anyother rights or remedies provided at lavs crin equity:

(8  Accelerate Indebtedness. Lender shall have the right without notice to Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment fee
which Grantor would be required to pay.

(b))  UCC Remedies. Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

(©) Collect Rents. Lender shall have the right, without notice to Grantor, to take
possession of the Property and collect the Rents, including amounts past due and unpaid,
and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to
make payments of rent or use fees directly to Lender. If Lender collects the Rents, then
Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect
the proceeds. Payments by tenants or other users to Lender in response to Lender's demand
shall satisfy the obligations for which the payments are made, whether or not any proper
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grounds for the demand existed. Lender may exercise its rights under this subsection either
in person, by agent, or through a receiver.

(d)  Mortgagee in Possession and Receiver. Lender shall have the night to be placed as
mortgagee in possession or to have a receiver appointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the
Proyeity exceeds the Indebtedness by a substantial amount. Employment by Lender shall
not disualify a person from serving as a receiver.

()  Gther Rights and Remedies. Lender shall have all other rights and remedies
provided in thisAssigiment, the Loan Agreement or available at law orin equity.

43  Election of Rémedies. Election by Lender to pursue any remedy shall not exclude
pursuit of any other remedy, azd an election to make expenditures or take action to perform an
obligation of Grantor under this Assignment after failure of Grantor to perform shall not affect
Lender's right to declare a default and'evercise its remedies under this Assignment.

44  Attorneys' Fees; Expenses. If Zender institutes any suit or action to enforce any of
the terms of this Assignment, Lender shall be entitlad to recover attorneys' fees at trial and on any
appeal. Whether or not any court action is inveived, all expenses incurred by Lender that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable o1 demand and shall bear interest from the
date of expenditure until repaid at the Default Rate under the Mote. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attomeys' fees and Lender's legal expenses whether or not there iz 4 lawsuit, including attomeys'
fees for bankruptcy proceedings (including efforts to modify or vaciie’any automatic stay or
injunction), appeals and any anticipated post-judgment collection servicas, the cost of searching
records, obtaining title reports (including foreclosure reports), surveyors' repor's, and appraisal fees,
and title insurance. Grantor also will pay any court costs, in addition to all other sars provided by
law.

SECTION 5: DEFINITIONS; MISCELLANEOUS PROVISIONS.

5.1 Definitions. The following words shall have the following meanings when used in
this Assignment. Terms not otherwise defined in this Assignment shall have the meanings
attributed to such terms in the Ilinois Uniform Commercial Code (810 ILCS 1/1 et seq. as amended
from time to time). All references to dollar amounts shall mean amounts in lawful money of the
United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor
and Lender, and includes without limitation all assignments and security interest provisions
relating to the Rents.
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Event of Default. The words “Event of Default” mean any of the Events of Default set
forth in Section 4.1 hereof.

Grantor. The word “Grantor” means 1503 Albion, LLC, an Ilinois limited liability
company (“Borrower”), its successors and pemitted assigns.

Indebtedness. The word “Indebtedness” means all amounts payable under the Note and
any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Grantor under this Assignment,
together with interest on such amounts as provided in this Assignment. In addition to the
Note, tiie word “Indebtedness” includes all obligations, debts and liabilities, plus interest
thereon| o’ Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Granfer, or any one or more of them, whether now existing or hereafter arising,
whether related Or-unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not-due, absolute or contingent, liquidated or unliquidated and whether
Grantor may be liable individually or jointly with others, whether obligated as guarantor or
otherwise, and whether zecovery upon such Indebtedness may be or hereafter may become
barred by any statute of lim tations, and whether such Indebtedness may be or hereafter may
become otherwise unenforceabie. At no time shall the principal amount of the
Indebtedness secured by this Assiznment, not including sums advanced to protect the
security of this Assignment, exceed ths Waximum Amount Secured.

Lender. The word "Lender" means Nortii¥ide Community Bank, an Illinois state bank
(“Lender”), its successors and assigns.

Loan Agreement. The words "Loan Agreement” meanthat certain Construction Loan
Agreement dated November 21, 2006 between Grantor ans Lender, as it may be amended
from time to time.

Maximum Amount Secured. The words "Maximum Amount Searred" mean the amount
of Three Million Seven Hundred Sixty Thousand Five Hundred 4nd)no/100 Dollars
($3,760,500.00)

Note. The word "Note" means that certain Promissory Note executed by Grantor i Lender
dated November 21, 2006 in the principal amount of One Million Eight Hundred Eighty
Thousand Two Hundred Fifty and no/100 Dollars ($1,880,250.00), together with all
renewals of, extensions of, modifications of] refinancings of, consolidations of, and
substitutions Hr such promissory note. The Note has a maturity date of May 21, 2008.

Person. The word “Person” means an individual or a corporation, partnership, trust,
incorporated or unincorporated association, joint venture, joint stock company, limited
liability company, govemment (or any instrumentality, division, agency, body or political
subdivision thereof) or other entity of any kind.

Property. The word “Property” means the Real Property, and all improvements thereon.
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Real Property. The words “Real Property” mean the property, interests and rights
described on the attached Eshibit A.

Related Documents, The words “Related Documents” mean and include without
limitation all promissory notes, credit agreements, loan agreements, guaranties, security
agreements, mortgages, deeds of trust, collateral assignments, financing statements, and all
other instruments, agreements and documents, whether now or hereafter existing, executed
in connection with the hdebtedness.

Reris, The word “Rents” means all rents, revenues, income, issues, royalties, profits and
other benefits derived from the Property, whether due now or later, including without
limitation a!l Rents from all leases descibed on any exhibit attached to this Assigiment,

3.2 Miscelisneous Provisions. The following miscellaneous provisions are a part of
this Assignment:

(a)  Entire Agreemznt; Amendments. This Assignment, together with any Related
Documents, constitutes th entire understanding and agreement of the parties as to the
matters set forth in this Assignmient. No alteration of, or amendment to, this Assignment
shall be effective unless given ia-witting and signed by the party or parties sought to be
charged or bound by the alteration o1 amzidment.

(b) Applicable Law. This Assigmisient. and all acts, agreements, certificates,
assignments, transfers and transactions hereunyler, and all rights of the parties hereto,
shall be governed as to validity, enforcement, {nferpretation, construction, effect and
in all other respects by the internal laws and d:cisions of the State of Illinois,
including, but not limited to, laws regulating interes; lsan charges, commitment fees
and brokerage commissions (without regard to conflicw; of law principles). It is
acknowledged and agreed by Grantor and Lender that the !oan iransaction evidenced
hereby, bears a reasomble relationship to the State of Illinois.

(¢)  Consent to Jurisdiction. To induce Lender to accept this Assigurzent, Grantor
irrevocably agrees that, subject to Lender's election, ALL ACTIONS OR
PROCEEDINGS IN ANY WAY ARISING OUT OF OR RELATED 19 THIS
ASSIGNMENT WILL BE LITIGATED IN COURTS HAVING SITUS IN COOK
COUNTY, ILLINOIS. GRANTOR HEREBY CONSENTS AND SUBMITS TO
THE JURISDICTION OF ANY COURT LOCATED WITHIN COOK COUNTY,
ILLINOIS.

(d)  Caption Headings. Caption headings in this Assignment are for convenience
purposes only and are not to be used to interpret or define the provisions of this
Assignment.
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()  Merger. There shall be no merger of the interest or estate created by this
Assignment with any other interest or estate in the Property at any time held by or for the
benefit of Lender in any capacity, without the wiitten consent ofLender.

® Multiple Parties; Corporate Authority. All obligations of Grantor under this
Assignment shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all
obligations in this Assignment. To the extent that Grantor is a corporation, partnership,
limited liability company, or trust it hereby represents and warrants to Lender that the
execution of this Assignment has been authorized by all necessary corporate, partnership,
limited liability company, or trust action, as the case mmay be.

(8  Severability. If a court of competent jurisdiction finds any provision of this
Assignment * be invalid or unenforceable as to any person or circumstance, such finding
shall not render hat provision invalid or unenforceable as to any other persons or
circumstances. 1f ieasible, any such offending provision shall be deemed to be modified to
be within the limits of enforceability or validity, however, if the offending provision cannot
be so modified, it shall be stricken and all other provisions of this Assignment in all other
respects shall emain valid and enbreceable.

(h)  Successors and Assigns. Subject to the limitations stated in this Assignment on
transfer of Grantor's interest in the Kea! Ptoperty or a change in ownership of Grantor, this
Assignment shall be binding upon and innie to the benefit of the parties, their successors
and assigns. If ownership of the Property brcomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with £irantor’s successors with reference to this
Assignment and the Indebtedness by way oi icrbearance, extension or any other
modification without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

(i) Survival. All warranties, representations, and covenaiits niade by Grantor in this
Assignment or in any certificate or other instrument delivered by Guantor to Lender under
this Assignment shall be considered to have been relied upon byLendei anr. will survive the
making of the loan secured hereby and delivery to Lender of the Reldtsd Documents,
regardless of any investigation made by Lender or on Lender's behalf

)] Time Is of the Essence. Time is of the essence in the performance of this
Assignment,

(k) Agency. Nothing in this Assignment shall be construed to constitute the creation of
a partnership or joint venture between Lender and Grantor or any Person. Lender is not an
agent or representative of Grantor. This Assignment does not create a contractual
relationship with and shall not be construed to benefit or bind Lender in any way with or
create any contractual duties by Lender to any contractor, subcontractor, materialman,
laborer, or any other Person.
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()] Notices. Except as otherwise provided herein, whenever it is provided herein that
any notice, demand, request, consent, approval, declaration or other communication shall or
may be given to or served upon any of the parties by another, or whenever any of the parties
desires to give or serve upon another any communication with respect to this Assignment,
each such notice, demand, request, consent, approval, declaration or other communication
shall be in writing and shall be delivered in person (by personal delivery, delivery service or
reputable overnight courier service), or telecopied and confirmed immediately in writing by
a copy mailed by United States mail, postage prepaid, addressed as hereafter set forth, or
mailed by registered or certified mail, retum receipt requested, postage prepaid, addressed
as follows:

@) If to Lender, at: 5103 Washington Street
Gumee, Illinois 60031
Attention: Jose Torres
Tel: (847) 244-5100 Fax: (847) 244-5175

with acopvto: David C. Birks
Crowley Barrett & Karaba, Ltd.
20 S. Clark, Suite 2310
Chicago, Nllinois 60603
Tel: (312) 726-2468 Fax: (312) 7262741

(i)  Ifto Grantor, at; 4024°W. Montrose Avenue
Chicags, Nlinois 60641
Attention. Cbar] P. Palladinetti
Tel: (773) 685-9500 Fax: (773) 685-5550

with a copy to: 4024 W. Montrose Avenue
Chicago, lllinois 60641
Attention: Carl P. Palladinetti
Tel: (773) 685-9500 Fax: (773) 685-5550

or at such other address as may be substituted by notice given as hereix riovided. The
giving of any notice required hereunder may be waived in writing by the parcy entitled to
receive such notice. Every notice, demand, request, consent, approval, declaratior or other
communication hereunder shall be deemed to have been duly given or served on the date on
which (i) personally delivered (whether in person, by delivery service, or by reputable
ovemight courier service), (i) the date of the telecopy transmission (provided the
confirmation mailing was sent as provided herein), or (iii) on the date of receipt if sent by
the United States mail. Failure or delay in delivering copies of any notice, demand, request,
consent, approval, declaration or other communication to the Persons designed above to
receive copies, if any, shall in no way adversely affect the effectiveness of such notice,
demand, request, consent, appoval, declamtion or other communication.
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(m)  Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
and benefits of the homestead exemption laws of the State of Illinois as to all Indebtedness
secured by this Assignment,

(n)  Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE
PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS ASSIGNMENT, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF
OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
RFCEM THE PROPERTY.

(0) ‘Waivers and Consents. Lender shall not be deemed to have waived any rights
under this-Assignment (or under the Related Documents) unless such waiver is in writing
and signed by ender. No delay or omission on the part of Lender in exercising any right
shall operate as"a waiver of such right or any other right. A waiver by any party of a
provision of this Assignment shall not constitute a waiver of or prejudice the party’s right
otherwise to demand stict compliance with that provision or any other provision of this
Assignment. No prior waiver by Lender, nor any course of dealing between Lender and
Grantor, shall constitute a waivzrof any of Lender’s rights or any of Grantor’s obligations
as to any future transactions.

(p)  Lender’s Discretion. Whenever this Assignment requires either Lender's consent,
election, approval or similar action or otlieiwise vests in Lender the authority to make
decisions and/or determinations, such actions shal! be made or withheld in Lender's sole and
absolute discretion, unless specifically provided cthzrwise and the granting of any consent,
election, approval or similar action by Lender in any instatice shall not constitute continuing
consent, election, appoval or similar action in subsequeat istances whee such is required.

(@9  Waiver of Jury Trial. GRANTOR AND LENDLKX ZACH WAIVE ANY
RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO
ENFORCE OR DEFEND ANY RIGHTS (i) UNDER THIS ASSIGNMENT OR
ANY RELATED DOCUMENT OR UNDER ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT WHICH MAY IN THE FGiURE BE
DELIVERED IN CONNECTION HEREWITH OR ANY RELATED DCCJMENT
OR (ii) ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN
CONNECTION HEREWITH, AND AGREES THAT ANY SUCH ACTION OR
PROCEEDING WILL BE TRIED BEFORE A COURT AND NOT BEFORE A
JURY. GRANTOR AGREES THAT IT WILL NOT ASSERT ANY CLAIM
AGAINST LENDER OR ANY OTHER PERSON INDEMNIFIED UNDER THIS
ASSIGNMENT ON ANY THEORY OF LIABILITY FOR SPECIAL, INDIRECT,
CONSEQUENTIAL, INCIDENTAL, OR PUNITIVE DAMAGES.

(signatures to follow)

-10-
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

1503 Albion, IL.C,
an lllinois limited liability company

w T Bqg Pl

Name: Carl P Pailadinetti j Name: Hugo Blanco -
Its:  One of its Manage Its:  One of its Managers

/
[

Name: Monica Bincingierra
Its:  One ofiits Managers
- -

GRANTOR ACKNOYWLEDGEMENT

I, the undersigned, a Notary Public in and for thé County of { /ﬂ%’ in the State of
lllinois, DO HEREBY CERTIFY that Carl P. Palladinetti; Morica Bincinguerra and Hugo Blanco
personally known to me to be the same people whose names 2:¢ subscribed to the foregoing
instrument as the Managers of 1503 Albion, LLC, an Illinois liinited liability company, whose
name is subscribed to the foregoing instrument as Grantor, appeared bofere me this day in person
and acknowledged that they signed and delivered this instrument as their fre2 and voluntary act, and
as the free and voluntary act of Grantor, for the uses and pumposes therein set foith.

#

Given under my hand and notaral seal this o dqbdayof November, 2006.
Ve 4

Notary Pubfic /7

¢
S
.; <.‘.‘ (

5

-11 -
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Assignment of Rents
Exhibit A
Legal Description

LOT 1 IN GUNDLACH’S SUBDIVISION OF LOT 12 IN L.C. PAINE FREER’S (RECEIVER)
SUBDIVISION OF THE WEST % OF THE SOUTHWEST % OF SECTION 32, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 11-32-315-018-0000

ADDESS: 15031511 W Albion
Chicago. Nllinois 60626

G\CLIENTSWORTHSIDE (149611 503-1511 W. ALBION (189)ASSIGNMENT OF RENTS.DOC
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