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THIS MORTGAGE, i led NOVEMBER 17, 2006
IOAN B CONT \ On unmaoreedl Man

.48 between

residing at

130 N GARLAND #3901, CHICAGO, IL 60802 ;
the person or persons signiny as "Mortgagor(s)" below and hereinafler referred 10 as "we," b7, " a1 "us" and
MORTGAGE ELECTRO!: " REGISTRATION SYSTEMS, INC., ("MERS") a Delaware corporation, with

an address of P.O. Box 2026, Flint, MI 45501-2026, tel. (888) 679-MERS acting solely as nominee for
Countrywide Bank, 1.A,

("Lender” or "you") and il successors and assigns. MERS is the ""Mortgagee" under this Mortgage,
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MORTGAGED PREMISES: In consideration of the loan hereinafler described, we hereby mortgage,
grant and convey o MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MRS, the premises located at:
5011 FAIRVIEW LN, SKOKIE
Street, Municipality
Coan linois 60077-3525 (the "Premises”).
Coniily ZIP
and further described as:
THE EAST 17 FEET C7 THE LOT 12§ AND ALL OF LCT 129 IN KRENN AND DATO'S
PRATT-LARBMIE SUBDTISION, A SUBDIVISION IN THE NORTHEAST 1/4 OF
FRACTIONAL SECTION 43, TOWNSHIP 41 WORTH, RANMGE 13, EAST OF THE THIRD
PRINCIPAL/MTRIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #:1033213041G700

The Premises includes ali buildings, fixtures ud other improvenients now or in the future on the Premises
and all rights and intercsls which derive from G ownership, use or possession of the Premises and all
appurtenances thereto.

WE UNDERSTANI: and agree that MERS is a separaie corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds only-1¢pal title to the interests granted by us in this
Mortgage, but, if necessiy 1o comply with law or custom, MZP.5, (as nominee for Lender and Lender's
successors and assigms) has 1ae right: to cxercise any or all of those interests, including, but not limited to, the
right to foreclose and scll il:: Property, and to take any action required Of Lender including, but not limited
10, relcasing or canceling i Morigage.

LOAN: This Mortgage wi:i »ccure your loan to us in the principai amount of $32¢.2000.00 Or 30
much thereof as may be acvinced and readvanced from time to time to
IOAN E. CONT

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "Noie™) Jated
NOVEMBER 17, 2006 . plus inferest and costs, late charges and all other charges related to the loan,
all of which sums arc repayiible according to (he Note. This Morigage will also secure the performance of all
of the promiscs and agreciients made by us and cach Borrower and Co-Signer in the Note, all of our
promises and agrecments in this Mortgage, any cxtensions, rencwals, amendments, supplements and other
modifications of the Note. «.d any amounts advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To Yon." Loans under the Note may be made, repaid and remade from time to time in
accordance wilh the terms o the Note and subject to the Credil Limit set forth in the Note,

¢ MERS HELOC - IL Mortgag::
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OWNERSHIP: We we the s:lc owner(s) of the Premises, We have the legal right to mortgage the Premises (o
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they beconie due, We will not claim any credit on, or make deduction from, the loan under the
‘Note because we pay these tixes and charges. We will provide you with proof of payment upon request.

(b} MAINTENANC!:: We will maintain the building(s) on the Premises in good condition. We will not
make major eliznges in the budding(s) except for normal repairs. We will not tear down any of the building(s)
on the Premiscs without [irs: getting your consent. We will not use the Premises illegally. If this Mortgage is
on & unit in a copacminium or a planned unit development, we shall perfomn all of our obligations under the
declaration or covenans croating or governing the condominium or planned unit development, the by-laws
and regulations of the ¢unsorinium or planned unit development and constituent documents,

(c) INSURANCE: W will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazitin you.may specify. We may choosc the insurance company, but our choice is
subject 10 your reasonable waproual, Thie policies must be for at least the amounts and the time periods that
you specify. We will deliver o you upor-yeur request the policics or other proof of the insurance. The policies
must name you as “mortgieee” and "loss-pavec” so that you will receive payment on all insurance claims, to
the extent of your interes: uader this Mortraze. before we do. The insurance policies must also provide that
you be given not Iess thas 1) days prior writier/'nolice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver (he policies, certificates or other cvidence of insurance to you. In the
event of loss or damage 1o :he Premises, we will immediately notify you in writing and file a proof of loss
with the insurer, You may e a proof of 1oss on our hengif 1F we il or refuse to do so. You may also sign our
name to any check, drafl e other order for the payment of fasvrance proceeds in the event of loss or damage
to the Premises. If you recivey2 payment of a claim, vou will have tieright (o choose to use the money either to
repair the Premises or to radisce the amount owing on the Note.

(d) CONDEMNATION: We assign to you Lhe proceeds of any awara or claim for damages, direct or
consequential, in conneciion with any condemnation or other taking of ke Sismises, or part thereof, or for
conveyance in liew of cond-mnation, afl of which shall be paid to you, subizci 20 the terms of any Prior
Morigage.

(e} SECURITY INTEREST: We will join with you in signing and [iling documents zud;, at our expense,
in doing whatever you helicve is necessary to perfect and continue the perfection of your Yiereand security
interest in the Premises. It iv agreed that the Lender shall be subrogated o the claims and licps of all parties
whose claims or liens are Jischarged or paid with the proceeds of the Agrecment secured hereby.

(f) OUR AUTHORI'Y TO YOU: If we fail to perform our obligations under this Mortgage, you may, if
you choose, perform our obeations and pay such costs and expenses. You will add the amounts you advance
10 the sums owing on the N te, on which you will charge interest at the interest rate set forth in the Note, If,
for example, we fuil 10 honer our promises (0 maintain insurance in effect, or to pay filing fees, taxes or the
costs necessary 10 keep the §remises in good condition and repair or to perform any of our other agreements
with you, you may, il you ¢l nose, advance any sums to satisfy any of our agreements with you and charge us
inerest on such advances a1 the interest rate set forth in the Note. This Mortgage secures all such advances,
Your payments on our behalf will not cure our [ailure to perform our promises in this Mortgage., Any
replaccment insurance that you obtain to cover loss or damages to the Premises may be limited to the amount
owing on the Note plus the aonount of any Prior Mortyages,

® MERS HELOC - IL Mortga,
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(g) PRIOR MORTGACGE: If the provisions of this paragraph are compleled, this Mortgage is subject and
subordinate 1o a prior moertgiue dated and given by us to
MID AMERICA FEDERAL 35&

- as mortgagee, in the origingl amount of § 0. 00 (the "Prior Mortgage"). We shall not

increase, amend or modi(v the Prior Mortgage without your prior writlen consent and shall upon receipt of any
written notice [rom the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shall
pay and perform all of our obligations under the Prior Morigage as and when required under the Prior
Mortgage.

(h) HAZAKDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Sibstances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affecuny (Fe Promises that is i violaton of any Environmental Law, The first sentence of this
paragraph shall noLGpriy (o Lhe presence, use, or storage on the Premises of small quantities of Hazardous
Substances that arc gendiil v recognized (0 be appropriate to nornal residential uses and to maintenance of the
Premises. As usced n this sasagraph, "Hazardous Substances” are thosc substances defined as toxic or
hazardous substances by Enviionmenial Law and the following substances: gasoline, kerosene, other
flammable or toxi¢ petroicom progudts. loxic pesticides and herbicides, volitile solvents, materials containing
asbestos or formaldchyde. and radioactive_malterials, As used in (his paragraph, "Environmental Law" means
federal laws and faws of the jurisdiction where the Premises are located that relate to heabth, safety or
environmental protection.

(i) SALE OF PREMISi:S: We will not sell, vansfer ownership of, morigage or otherwise dispose of our
interest in the Premises, In whole or in part, or permic any other lien or claim against the Premises without
your prior writlen consenl.

() INSPECTION; W will permit you to inspect the Prermigzsat any reusonable time.

NO LOSS OF RIGHTS: Thic Note and this Morigage may be negolizicd or assigned by you without releasing
us or the Premises. You may add or release any person or property ebligaid tnder the Note and this Mortgage
without losing your rights 11 the Premises,

DEFAULT: Except as mav |2 prohibited by applicable law, and subject (o any advence notice and cure period
if required by applicable lave, if any event or condition of deiault as described in the'Note occurs, you may
foreclose upon this Mortgage. This means that you may amrange for the Premises to be seld;.as provided by
law, in order W pay off what we owe on the Note and under this Mortgage. 11 the money you reesive from the
sale is not cnough to pay ol what we owe you, we will still owe you the dilference which yor inay seek to
collect from us in accordance with applicable law. In addition, you may, in accordance with applicrole law, (i)
enter on and lake possessivn of the Premises; (i) collect the rental payments, including over-dic. rental
payments, dircetly {rom tenants; (iil) manage the Premises; and (1v) sign, carcel and change leases. We agree
that the interest rate set forth in the Note will continue before and after o default, entry of a judgment and
loreclosure. In addition, you shall be entitled to collect all reasonable fecs @nd costs actually incurred by you in
procecding to foreclosure, including, bul not limited to, reasonable attomeys' fees and costs of documentary
evidence, abstracts and ttle reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional sccurity, we assign to you the
rents of the Premises. You or a recetver appointed by the courts shall be cutitled to enter upon, take possession
of and manage the Premis:s ind collect the rents of the Premises including thiose past due.

® MERS HELOC - IL Mortgag=
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WAIVERS: To the exlenl permitted by applicable Iaw, we waive and rclease any error or defects in
procecdings (o enforce this Mortgage and hereby waive the benefit of any present or future Jaws providing for
stay of execution, extension of time, exemption from attachment, levy and salc and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Unuil the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of (he 'remises. This Mortgage is for your benefit and fur the benefit of anyone to whom
you may assign it. Upon payment in full of all amounts owing (o you under the Note and this Mortgage, and
provided anviobligation 10 make further advances under the Note has terminated, this Mortgage and your
rights in the Prerwices shall end.

NOTICE: Except for/any notice required under applicable law (0 be given in another manner, (a) any notice to
us provided for in this Iesteage shall be given by delivering it or by mailing such notice by regular first class
mail addressed o us at thelivd address appearing in your records or at such olher address as we may designate
by notice to you as providec kaeein, and (b) any nolice to you shall be given by certified mail, retum receipt
requested, Lo your address af

For MERS:

P.O. Box 2026, Fliul, ML =55501-2026

For Lender:

1199 North Fairfa:x St. Ste.500, Aleswandria, VA 22314

or to such other address as you may designate bysuiice to us. Any notice provided for in this Mortgage shall
be deemed 1o have been given to us or you when givendn the manner designiied herein,

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation o make further
advances under the Nole hus (crminated, you shall discharge tisfortgage without charge to us and shall pay
any fees for recording ol i sutisfaction of this Mortgage.

GENERAL: You can waic or delay enforcing any of your rights unde; t:iv Mortgage without losing them,
Any waiver by you ol any piovisions of this Mortgage will not be a waivcrf.that or any other provision on
any other occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage conslitutes a s¢Cuarity agreement with
respect Lo all fixtures and otiier personal properly in which you are granicd : scourity intersst hereunder, and
you shall have ali of the rights and remedies of a secured party under the Uniform Comm.ercial Code as
enacted m the slate where (he property is sttuated (the "Uniform Commercix! Code"). The récarding of this
Mortgage in the real estate records of the county where the property is locaic d shall also operate fromithe time
of recording as a fixtare [iling in accordance with the Uniform Commercial (\ode,

® MERS HELOC - IL Mortgaye
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THIS MORTGAGE has been signed by each of us under seal on the date first above written.

Sealed and delivercd in the presence of;

A'Iof"lgagor: IOAN E. CCGul

Movigagorn:

Vlerlgager:

Morigagor:

® MERS HELOC - IL Morigage
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STATE OF TLLINOIS, o oa U oanty sse
./ 4 / , &/C/(
I /‘/ /éz’“//(("' ' , , a Notary Public jn and for said cour- > and state do hereby certify that

Lo T L Zin LI g, G (

, personally known to me to be .+ same person(s) whose name(s}
subscribed to Lhe [oregoing instrument, appearcd before me this day in po-on, and acknowledged that he
signed and delivered the said instrument as free and volur:.:-y act, for the uses and purposes

the rein set forth. “, , _ / oo
Given under<ay hand and oflcial seal, this / ;L /{ day of /Zf{{{’ {7 // yg/fj,é

My Commission Expires:

This Instrument was prepared /sy

-

Notary fiblic
g A e S TR
MOFFICIAL SEAL"
ARIEL A, ROBLES

R Notary Pubile, State of |linols

& My Commission Expires 0zrz7ng §

Ml e T W o i 4
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIOCR.is made this 17th dayof NOVEMBER, <006 ,andisincorporated into
and shall be deemed to arcnd and supplement the Mortgage, Deed of Triv: or Security Deed (the "Security

Instrument”) of the same darsgiven by the undersigned ("Borrower") to secu:: Borrower's Note to:
Countrywide Bank, N.A.

1199 Nerth Fairfax St. Ste.500

Alexandria, VA 22314

("Lender") of the same datc and covering the Tropesty described in the Securi Instrument and located at:
5011 FAIRVIEW LN

SKOKTIE, IL 60077-3525

1-4 FAMILY COVENANTS. In addition to the covensats and agreemen:- inade in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECYURITY Ir 'TRUMENT. In addition to the
Properly described in the Securily Instrument, the following fiems arc :-Ided to the Property description,
and shall also consututc the Property covered by the Security Ingirunt. i: building materials, appliances,
and goods of every nature whatsoever now or hereafter located in, 07/, used, or intended to be used in
connection with the Property, including, but not limited to, those < <he purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, :.-c/prevention and extinguishing
apparatus, securily and access control apparatus, plumbing, bath tubs, v uter heiters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers. :vwnings, stom: windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirr.- :, cabinets, paneling and attached

® HELOG - 1-4 Family Rider
1U443-XX (12/05)(d) Page 1 of 5

M WIS ITENIER

*1531966 7 0000001U44




0633257031 Page: 9 of 12

UNOFFICIAL COPY

DOC ID f:. 0C015319667011006
floor coverings now or hereafter attached to the Property, all of wi.ich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrum<at. ‘All of the forcgoing together with the Property described - : the Security Instrument (or the
leasehold esaaie if the Security Instrument is on a leasehold) are referred - in this 1-4 Family Rider and the
Security Instument as the "Property.”

USE OF PROPEYY: COMPLIANCE WITH LAW. Borrower siiiil not seek, agree 10 or make a
change in the use of the Troperty or its zoning classification, unless Loiider has agreed in writing to the
change. Borrower shahi comoly with all laws, ordinances, regulitions and requirements of any
governmental body applicable f 'ic Property.

SUBORDINATE LIENS. Except as permitted by federal law, Borrow.: shall not allow any lien inferior
to the Security Instrument to be perfecied against the Property without L. nder's prior written permission.

RENT LOSS INSURANCE, If Borrower it any time does not occupy the Property, and rents the
Property, Borrower shall maintain insurance ageinstrent loss in additicii to the other hazards for which
insurance is required by the Security Instrument.

ASSIGNMENT QOF LEASES, Upon Lender's request, Doarower shall ussign to Lender all leases of the
Property and alf sccurily deposits made in connection with'Igases of (b2 Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the'cxisiine icases and to execute new leases,
in Lender's sole discrelion. As used in this paragraph E, the word "leioc" shall mean "sublease” if the
Security Instrument is on a leasehold,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEK: {.EZDER IN POSSESSION,
Borrower absofutely and unconditionally assigns and transfers to Leoder all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the iroperty are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees thi:: ach tenant of e Property shall
pay the Rents 10 Lender and Lender's agents. However, Borrower shal! rceive the Rents il (i) Lender
has given Borrower notice of defanlt pursuant to paragraph 21 of the Scourity Instrument ana (10} Lender
has given notice to the (enant(s) that the Rents arc o be paid to !.onder or Lender's agént.. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

® HELQOC - 1-4 Family Rider
1U443-XX (12/05) Page 20t 5
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If Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by the
Borrower as trustec for the benefit of Lender only, (o be applied to iic sums secured by the Security
Instrumpeny, (i) Leoder shall be entitled to collect and receive all of (he Rents of the Property; (iii)
Borrower »giees that cach lenant of the Property shall pay all Rents duc ai1d unpaid to Lender or Lender's
agents upor, Londer's wrilten demand to the tenant; (iv) unless applicadle law provides otherwise, all
Rents collectec by Tender or Lender's agents shall be applied first 10 :h. costs of taking control of and
managing the Properaeand collecting Rents, including, but not limited (. attorneys' fees, receiver's fees,
premiums on receiver's'oonds, repair and maintenance costs, insurance o miums, taxes, assessments and

other charges on the-Pioperty, and then to the sums secured by the S.curity Instrument; (v) Lender,
Lender's agents or any judicia'ly. appointed receiver shall be liable to account for only those Rents

actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as
to the inadequacy of Lthe Property as selurity.

Except in conneetion will: a senior loan secvisd by the property as disclos:d to Lender in writing prior to
the date hereof, Borrower represents and warrants tiat Borrower hus not executed any prior assignment
of Rents and has not and will not perform any act.that would prevent Lender from exercising its rights
under this paragraph. Lender, or Lender's agents or ajudicially appoinicd receiver, shall not be required
lo enter upon, take control of or maintain the Propesiy Sefore or alicr giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicialiy aspointed recciver, may do so at any time
when a default occurs. Any application of Rents shall not e or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Propey. shall terminate when all of the
sums secured by the Security Instrament are paid in full,

G. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. (f Boiower fails to perform the
covenants and agreements contained in this Security Agreement, or there is a legalproceeding that may
significantly affect Lender's rights in the Property (such as a procecing in bankrupicy, probate, for
condemnation or forfeiture or te enforce laws or regulations), then Ler:ler may do and ray-for whatever
is necessary 10 protect the value of the Property and Lender's rights in (e Property. Lender's 2ctions may
include paying any sums secured by a lien which has priority over this sccurity Instrument, fppearing in
court, paying reasonable atlomeys' fee and entering on the Properly 1o make repairs. Althouga Lender
may lake action under Lhis paragraph, Lender does not have to do so. An: amounts disbursed by Lender
under this paragraph shail become additional debts of Borrower securci; Ly the Security Instrument,

* HELOC - 1-4 Family Rider
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H. CROSS-DEFAULT PROVISION. Borrower's default or breach undcr any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies nemitied by the Security Instrument.

® HELOC - 1-4 Family Rider
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4

Family Rider. — M

TOAN E. CONT Borrower

Borrower

Borrower

Borrower

® HELOC - 1-4 Family Rider
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