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DEFINITIONS

Words used in muiltiple sections of this document are defined below rid ather words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of worls used in this document are
also provided in Secticn 16.

(A) "Security Instrument" means this document, which is dated September 25, 2005 .
together with all Riders o this document.
(B) "Borrower" is DARRYL A VANDUCH and MARGARET M. VANDUCH

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CCO Mortgage Corp.

Lender is a Corporation
organized and existing under the laws of State of New York
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Lender's addriss)is 10561 Telegraph Road, Glen Allen, VA 23059

Lender is the mo.tga ce under this Security Instrument.

(D) "Note" means ine pramissory note signed by Borrower and dated September 25, 2006

The Note states that Borrower owes Lender s1X hundred thirty-seven thousand five
hundred and 00/100 Doliars
(U.S5. $637.,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in fir' 2ot later than October 1, 2008 .

{E) "Property" means the propeity that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidencea * ysde Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under t'1s Security Instrument, plus interest,

{G) "Riders" means all Riders to this Secar ty Instrument that are executed by Bormrrower. The following
Riders are to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider [ ] Condominium Ridér [ Second Home Rider
Balloon Rider Planned Unit Developinent Rider 1-4 Family Rider
VA Rider Biweekly Payment Ridcr Other(s) [specify]

() "Applicable Law" means all conirolling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effec: of .aw) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assessments" means all dres, fees, assessments and other
cherges thal are imposed on Borrower or the Property by a condomiiivin association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than =z, (ransaction ariginated by
check, draft, or similar paper instrument, which is initiated through an electrinic tcrminal, telephonic
instrument, computer, or magnetic lape so as to crder, instruct, or authorize a financ al ir stitution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfera, antomated teller
tnachine transactions, transfers initiated by telephone, wire transfers, and automares ~learinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensgtion, settlement, award of damages, or proczeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or ather taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions ag to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additiona! or successor legislation or regulation that governs the same subject matrer. As used
in this Security Instrument, *RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally reiated mortgage loan" even if the Loan does not qualify as a "federally related rmortgage

loan" under RESPA.
InmnM NV\/
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(P) "Successol in Interest of Borrower” means any party that has taken title o the Property, whether or
not that par’y hus-zssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGETS IN THE PROPERTY

This Security Instrumient secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Noid: ~p (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Not=, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's succe: sors. and assigns, the following described Property located in the
County [Type of Recarding Jurlsdiction])

of COOK [Name of Recording Jurisdietion):

See aﬂ’@t@{’*ﬂﬂ

Exhibit “A”

Parcel ID Number: whick curren ly his the address of
216 NORTH MIDDLETON STREET [Street}
PALATINE [Ciy?, Illinois 60067 - {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property,-and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Ins, nt shall be made in U.S,
Inl:iars%o
Form 3014 /01
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currency. Hovyover, if any check or other instrument received by Lender as payment under the Note or this
Security Indiaranat is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nu.e and this Security Instrument be mede in one or more of the following forms, as
selected by Lender; ) cash; (b) money order: (c) certified check, bank check, treasurer's cheek or
cashier's check, proviresd kny such check is drawn upon an institution whose deposits are insured by a
federal agency, instruinentatity, or entity; or (d} Electronic Funds Transfer.

Payments are deemed reoeived by Lender when received at the location designated in the Note or at
such other location as may be‘desipnated by Lender in accordance with the natice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender ey nacept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righti: bursunder or prejudice to its rights to refuse such payment or partial
Payments in the future, but Lender is rot obligated to apply such payments at the time such paymeats are
accepled. If each Periodic Payment is Bpplicd as of its scheduled duwe date, then Lender need not pay
interest on unapplied funds. Lender may hold suzirunapplied funds unti! Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not appiicd zarlier, such funds will be applied to the outstanding
principal balance under the Note immediately pric='t4 foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall ijzve Borrower from meking payments due under
the Note and this Security Instrument or performing the Coverants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except o~ othepwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the follt wing order of priority: (a) interast
due under the Note; (b) principal due under the Note; {c) amouni=.dve under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it Leicnie due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due wador this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Fayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to Lye delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, =~CH oayment can be
paid in full. To the extent that any excess exists after the payment is applied to the full pajirent of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary pripiymenis shall
be applied first to any prepayment charges and then as described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa. aue under
the Note shall not extend or postpore the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (&) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Seciion 10, These items are calied "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and %here paysble, the amounts

lnlﬂnis:_M
@-E(ILJ {0010}.82 Foge 4 of 15 Form 3014 1701
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due for any-cicrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnis’i to/f.gnder receipts evidencing such payment within such time period as Lender may require,
Borrower's oblizaiion to make such payments and to provide receipts shall for ait purposes be deemed to
be a covenant and “gre.cment contained in this Security Instrument, as the phrase “covenant and agreement"
is used in Section 9. 1Y Rorrower is oblipated to pay Escrow Tterns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay stch amount and Bo.r-~wer shall then be obligated under Section 9 1o repay to Lender any such
amount, Lender may revoke.ine waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required vzder this Section 3.

Lender may, at any time, collec: s hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under F.ESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA, Lender shali estimuis the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Fscrow Items or otherwise in accordance with Applieable
Law.

The Funds shall be held in an institution” whose deposits are insured by a federal agency,
instrumentality, or eatity (including Lender, if Lenact 34 an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the ©i-afs o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower (s holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, vnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a clizrge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lend(r shull not be required to pay Borrower
any interest or eamings on the Funds. Bomrower and Lender can 8grer in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without cliarr,e, an annual accounting of the

If there is a surplus of Funds held in escrow, as defiped under RESr A, Lender shali account to

up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prosupity) refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Froperty which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a Inanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bui enly until such proceedings

@—E(IL) 010,02 Page & of 18 Form 3014 1101
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lien. Withiu 16 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the wetiras set forth above in this Section 4.

Lender may rauire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service usec vy Lender in connection with this Loan.

5. Property Insureace. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against.loss by fire, hazards included within the term "extended coverage,"” and any
other hazards including, Fut e limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mairiained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender re quir:s pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier poviding the insurance shal] be chosen by Borrower subject to Lender's
right to disapprove Borrower's chiicr. which right shall not be exercised unreascnably. Lender may
require Borrower to pay, in connectitn ~id this Loan, either: (a) a one-time charge for flood zone
determination, cestification and tracking sz vices; or (b) a one-time charge for flood zone determination
and certification services and subsequent caarp<s =ach time remappings or similar changes occur which
reasonably might affect such determination o: cerdfication. Borrower shall alsp be responsible for the
payment of any fees imposed by the Federal bkr.er)jiency Management Agency in connection with the
review of any flood zone determination resulting fro.iun objeciion by Barrower.

If Borrower fails to maintain any of the coverngis described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lopler is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverige shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or-fue cont=nis of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage han was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaineq miznt significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by.).ender under this Section § shall
become additional debt of Borrower secured by this Security Instrement. Faeré amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with cun Zoterest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sazil be.subject to Lender's
right to disapprove such pelicies, shall include & standard mortgage clause, and shal) name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the rolicies and renewal
certificates, If Lender requires, Borrower shal! promptly give to Lender all receipts of paid nremiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise requirra by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage ciause and
shall name Lender as mortgagee and/or as an additionzl loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied io restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
held such insurance proceeds unti] Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shaill not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@-EIIL) m010}.02 Page 6 ai 16 Form 3014 1/01
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the excess;1Fany, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower shandons the Property, Lender may file, negotiate and settle any available insurance
claim and related‘mpiiprs. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ¢ ffored to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when th= notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise| Parower hereby assigns to Lender {m) Borrower's rights to any insurance
proceeds in an amount not t4 exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's tights (other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance pulicizz covering the Property, insofar as such rights are applicable to the
toverage of the Property. Lender may s the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note 4r fais Security Instrument, whether or not then due,

6. Occupancy. Borrower shall ocrs ¢y, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of Giis Security Instrument and shall continue to occupy the
Property as Borrower's principal residence forl at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal’ nibt be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's ceuat-ol,

7. Preservation, Maintenance and Protection «f the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Prepecty to deterforate or commit waste on the
Property. Whether or not Borrower is residing in the Projer.y. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasiug in value due to its condition. Unless it is
determined pursuant to Section 5 that tepair or restoration is ndt ec anomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further delzriviation or damage. If insurance or
contdemnation proceeds are paid in connection with damage to, or iad tsking of, the Property, Borrower
shall be responsible for repairing or restering the Property only if Lendel bus released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a s'ngle payment or in a series of
progress payments as the work is completed. If the insurance or condemnation (noceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of L= £7aparty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. J.erder shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasorakie cause.,

8. Borrower's Loan Application, Borrower shall be in default if, during the Lozn. application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with maierial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in backruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security

the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (%) appearing in court; and (c) paying reasonable

Inllilrs:_&___:\ L/\/\O
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attorneys’ fles to protect its interest in the Property and/or rights under this Security Instrument, including
its secured (orition in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Friperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliiminzce building or other code violations or dangerous conditions, and have otilties turned
on or off. Alithough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or oblipuion to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized uuder thie Section 9.

Any amounts disburser by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security listament, These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payatie, \with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instnument io cira leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title tr' the Property, the ieasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

16. Mortgage Insurance, If Lendet - cquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (D mpintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by lend:r ceases to be available from the mortgage insurer that
previously provided such insurance and Borrow=r. s required to make separately designated payments
toward the premiums for Mortgage Insurance, (Bo.rower shall pay the premiums required io obtain
coverage substantially equivalent to the Mortgage [rsurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage [rsurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equialent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amu it of the separaiely designated payments that
were due when the insurance coverage ceased to be in eff<Cl. Lender will accept, use and retain these
payments as a non-refundable loss reserve in teu of Mortgagr. Iniurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimate!y prid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reser e L ender can no longer require loss
reserve paymenis if Mortgage Insurance coverage (in the amount and foi' fhe period that Lender requires)
provided by an insurer selected by Lender again becomes available, is cUtained, and Lender requires
separately designated payments {oward the premiums for Mortgage Insurance If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to nha're separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay lae premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss riserve, until Lender's
requiremnent for Mortgage Insurance ends in accordance with any written agreement et voon Borrower and
Lender providing for such termination or until termination is required by Applicable Lrw. Nothing in this
Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reisnburses Lender {or any entity that purchases the Note) for crtain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to u: lMortpage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements

Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance. * Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@ ~B{IL) wao10102 Page B al 15 Form 3014 1/01
®

DOG-0BILuif {1/05) 0020047718




0633215125 Page: 9 of 186

UNOFFICIAL COPY

(b) A07"such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage 1asurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include ue right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuirawce to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morig:ige Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of ivliscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paif 1. Lender.

If the Property is damzged, <uch Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or 13pair is economically feasible and Lender's security is not lessened.

Miscellaneous Proceeds, Lender shall not be ‘equired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or TUpAir is neot economically feasible or Lender's security would
be lessened, the Misceilanecus Proceeds shall be .pplied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, p=d’to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or !4ss) in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secviity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in-value ~.the Property in which the fair market
value of the Property immediately before the partial taking, de truclion, or loss in value iz equal to or
greater than the amount of the sums secured by this Security Inztruaent immediately before the partia!
taking, destruction, or loss in value, unless Borrower and Lender gerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amouni £ the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums sreured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair niarket value of the Property
immmediately before the partial taking, destruction, or loss in vahie. Any balanc: ‘hall be paid to Borrower.

In the event of a partial iaking, destruction, or loss in value of the Properiy in-which the fair market
value of the Property immediately before the partial taking, destruction, or loss it value is less than the
amount of the sums secured immediately before the partial taking, destruction, ovJuse in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apraied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boirowsr that the
Opposing Party (as defined in the next senfence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is-authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

lrl|lil|l:£ Zﬁ M/Y?
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to Borrowe: rr any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Sucressurs in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor (1 Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of te/suras secured by this Security Instrument by reason of any demand made by the original
Borrower or any Su-cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, wikout limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Brirower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of al'y -igi or remedy.,

13. Joint and Several /Liabslity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligatior s and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument bt does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only (o mortga e, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} 5 not versonally obligated to pay the sums secured by this Security
Instrumment; and (c) agrees that Lende: =i} any other Borrower can agree to extend, modify, forbear ar
make any accommodations with regard 1 the terms of this Security Instrument or the Note without the
co-signier's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrurient in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benefits under this Seruriy Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security irstrument unless Lender agrees to such release in
writing. The covenants and agreernents of this Securiey JInstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lendir

14. Loan Chbarges. Lender may charge Borrower feel for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interesiin the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ feel,, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Jezuarity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicroie Law.

If the Loan is subject to a Iaw which sets maximum loan charges, and '=¢ law is finally interpreted so
that the interest or other loan charges collected or to be collected in conneciion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amcut necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whiziv exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by rediicing the principal
owed under the Note or by making a direct payment tc Borrower, If a refund codviae principal, the
reduction will be treated as a partial prepayment without any prepayment charge (vaether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any sucasrfund made by
direct payment to Borrower wili constitute a waiver of any right of action Barrower might liave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when acmally delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Inluiata; M_A}WD
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16.[ Gorerning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations coriained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Aznlicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibiiion against agreement by contract. In
the event that any privizion or clause of this Security Instnument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cinflicring provision.

As used in this Secuiifty Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or »ords of the feminine gender; {(b) words in the singular shall mean and
include the plural and vice versa; ard {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ar  ¥eneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lepa’ 5 beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a borZ. for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the triinsfer of title by Borrower at 8 future date to a purchaser.

If all or any part of the Property or any latersst in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest ir. Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pryment in full of all sums secured by this Security
Instrument. However, this option shail not be exercieca) by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrswer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the Lotice is given in accordance with Section 15
within which Borrower must pay &ll sums secured by this Secuiry Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may inveike any remedies permitted by this
Security Instrurnent without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Rozewer meets certain conditions,
Borrower shall have the right to have enforcement of this Security Insirvinent discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the term nation of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Security Insirument.- Thos=. conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Jastri ment and the Note
as if no acceleration had occurred; {b) cures any default of any other covenants or whregwnts; (o) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, rras nzble attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of proterting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under 1is Security
Instrumnent, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires 1-¢ranection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by o.Zran Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will iernain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note pirchaser unless otherwise provided by the Note purchaser.

Neither Borrowe. zor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the <icmber of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that <ij.ges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrume:;unti] such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable pericd after the giving of such notice to take corrective action. If
Applicable Law provides & time period v'hich must elapse before certain action can be taken, that time
period will be deemed to be reasonable fo= purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursupiito Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deeiued 10 satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seection 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollaints, or wastes by Envircnmental Law and the
following substances: gasoline, kerosene, other flammable o5 toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the juris-iciion where the Property is located that
relate to health, safety or environmental protection; {c) "Enviro.mental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmeltal Law; and (d) an "Environmenial
Condition” means a condition that can cause, contribute to, or ociherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ol velease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properiy. Barrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatior. of ‘my Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the Presenc., vs&,or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normal residential \Lzrs and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or ather action by any governmental or regulatory agency or private party fnvolving the Property and any
Hazardous Substance or Environmenta Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all niecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

nitlgls:
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NON-JMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acce er.tion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brea‘n f any covenant or agreement in this Security Instrument (but not prior to
acceleration under Se:ton 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required io cure the default; (c) a date, not less than 30 days from the date
the notice is given to Boiro #¢z, by which the default must be cured; and {d) that failure to cure the
default on or before the gats specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forec’osur-e by judicial preceeding and sale of the Property. The notice shall
further inform Borrewer of tie richt to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existeice of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is net cused on or before the date specified in the notice, Lender at its
option may require immediate paymer.:-in full of all sums secured by this Security Imstrument
without further demand and may forecluse t*iz Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incur ed ia pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorua; s fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reilease this
Security Instrument. Borrower shall pay any recordation coits. Lender rmay charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid io a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead, In accordance with Ilinois law, the Porrower hereby releases and waives
all rights under and by virtue of the Illineis homestead exemption laws,

25. Placement of Collateral Profection Insurance, Unless Borrower frovides Lender with evidence
of the insurance coverage required by Borrower's apreement with Lender, Lendizr may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. Tliis insurance may, but need
not, protect Borrower's interesis. The coverage that Lender purchases may ncq Pty any claim that
Borrower makes or any claim that is made against Borrower in comnection with th= rullaieral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender wiai evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lérder purchases
Insurance for the collateral, Borrower will be responsible for the costs of that insurance, incnd g interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added io
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY Si¢wiING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Security Instiircit and in any Rider executed by Borrower and recorded with it.

LA .

PARRYL A VANDUCH -Borrower

W MV DA (Seal)

MARGARET M. VANDUCH -Barrower

{Seal) o {Seal)

-Borrower -Borrower

(Seal) - {Seal}

-Borsower ~Borrower

(Seal) {Seal)

-Borrower ~Borrower
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STATE OF Y,1 INOIS, CO0K

County ss:
L ok U Do

» & Notary Public in and for said county and
state do hereby cerd™y that

(Dc&‘c%\ A Vardudh « Targases M. Voadwe

personally known to me to be ibe sane

person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persex, and acknowledged that he/sh signed and delivered the said

instrument as his/her/ ee and voluptary act, for the uses and purposes therein set forth.
Given under my hand and official Ges!, ‘ais ; g‘kf_,

day of Wﬁm 9 7 ,é

Now;, “hlic

y

AIN
UOISSUAIOD
gy Ky sendxa o
sztouuu jo oipis - OHand AIDION !
SIAWWA N AQNIM
Was WIDIHO
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Exhibit A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 1 INNADIG’S SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT NUMBER 0326131 105, IN COOK COUNTY, ILLINOIS,

Commeonly known as 216 North Middleton Street Palatine, 1L 60067
Howcver, by showing this address no additional coverage is provided.




