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4 MORTGAGE

This is a replacement Mo tocorract
DEFINITIONS errors previously made om
(A) "Security Instrument” means this Ancument, which is dated JUNE 20 r 2006 . together

with all Riders to this document.
(B) "Borrower”is GRACE TOKARSYT

the party or parties who have signed this Security Iustromient,
Borrower is the Morigagor under this Security Instrumend,
(C) "Lender"is Bank of Ameri ca, NA

Lenderisa National Banking Asscciation organized
and existing under the laws of THE UNITED STATES OF (AMERICA

Lender's addressis 100 North Tryon Street, Chatlotta, North Carclina
28255

Lender is the Mortgagee under this Security Instrument.

(D) “Agreement” means the Home Equity Line of Credit Agreement signed by-th= Brirowers.

(E) "Account” means the Home Equity Line of Credit Account pursuant to which *i; Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(F) “Credit Limit" means the maximum aggregate amount of principal that may be se¢ared by this Security
Instrument at any one time. The Credit Limit is $70,000,00 . Exceptto be extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, Finance Charges, and ‘obzs fees and
charges validly incurred by Borrower under the Agreement and this Security Instrument, The Credit Linst <0 does
not apply to other advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

(G) "Account Balance” is the total unpatd principal of the Account, plus earned but unpaid Finance Charges,
onlstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due, The entire
Account Balance on your Account, as defined in the Agrecment and this Security Instrument, is due on
JUNE 20, 2031 .

(I) "Property” means the Property that is described below under the heading "Transfer of Rights in the Property."
(J) “Secured Debt” means:
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(1) All amounts due under your Account, including principal, interest, Finance Charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof,

(2)  Any advances made and expenses incurred by Lender under the terms of thig Security Instrument.

(K} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] 1-4 Family [ Condominium Rider [71 Escrow Rider
[ ] Second Home [] Planned Unit Development Rider [1 Mortgage Insurance Rider
[ Other(s)

(L) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

M) "Commiurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed-Gr Borrower or the Property by a condominium association, homeowners association or similar
orgamnization.

(N) “Electronic Funds Tiaasfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumen’, v hich is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order; instmet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, pcwnt ofsale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated ~leari nghouse transfers.

(0) "Miscellaneous Proceeds” mear's any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paic under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property: (ii) condemnation Jr cther taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, v omissions as 10, the value and/or condition of the Property.
(P) "Successor in Intcrest of Borrower” means any pafy that has taken title to the Property, whether or not that
party has assumed Borrower's obli gations under the Agreement and/or this Security [astrument,

(Q) "Approved Prior Loan” means a lien which is and waicliJender acknowledges and agrees will continue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {o Lender- (i) the repayment of the Loar, «nd all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants arid Pgrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢4 vey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SCHEDULE A ATTACHED HERETC AND MADE A PART CF.

which currently has the address of 1445 N STATE PKWY APT 1205

[Street]
CHICRAGO ILLINOQIS 60610 ("Property Address"):
| Cuty} [State] [Zip Code]
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE BDocMagic €Rarmms 0006431367
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TOGETHER WITH all the improvements now or hereafiet erected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

ADVANCES. During the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject Lo the terms that the Agreement and this Security Instrument impose. The Agreement and this Securily
Instrument will remain in full force and effect notwithstanding that the Account Batance under the Agreement may
occasionally be reduced to an amount of equal to or less than zero.

Any rnonmts that Lender advances to Borrower in excess of the Credit Limit will be sccured by the terms of
this Security instrument unless applicable law prohibits the same. Lender shall not be obligated to increase the Credit
Limit formaliy cv & make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has becri =xceeded one or more times. The Draw Period may or may not be followed by a Repayment
Period, as described itz Agreement, during which additional Advances are not available. During both the Draw
Period and the Repayrieri Pzriod the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
ag allowed by this Security fastrument,

THIS SECURITY INSTRUIE V¥ combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM GOVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borowzr shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument, All paynicits shall be made in U.S. currency. However, if any check or
other instrument reccived by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods includ(. bus are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check provided any such check is drawn uporn an institution
whose deposits are insured by a federal agency, instrumentality, or z0%ty; or (d) Electronic Funds Transfer.

Payrments are deemed received by Lender when received at the lo -ation designated in the Billing Statement or
at such other location as may be designated by Lender in accordance-with ths notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insu‘tizient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payrien: or partial paymens in the
future. No offset or claim which Borrower might have now or in the future against Zuder shall relieve Borrower
[rom making payments due under the Agreement and this Security Instrument or perfaning the covenants and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. All payments accepied by Lender shall be apruied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides g*licrwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Azrscment shall
not extend or postpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing,

4.  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay themn in a manner provided in Section 3.

Borrower shall promptly discharge any lien. other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in g
manncr acceplable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operate to prevent
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the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien,

Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set forth in this Section,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Holder of the Approved Prior Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property ipaured against loss by fire. hazards included within the term "extended coverage.” and any other hazards
inchuding, but zot limijted to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuarit o the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insuraiioc shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercises upceasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flool zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination ang certification services and subsequent charges each time remappings or similar changes
occur which reasonably might afiect s:¢h determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedesal Emergency Management Agency in connection with the review of any
flood zone determination resulting fron. an objection by Borrower.

If Borrower fails to maintain any of the o werages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender 's rnder no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shail cove: Cender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, agaitist any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borro.ver acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Eorrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secires Debt of Borrower and secured by this Sccurity
Instrument. These amounts shall be subject to the terms of the Agreemient and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shait-name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies ana rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewsi totices. If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or desirariion of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgage e aud/or as an additional loss
payee and Borrower further agrees (o generally assi gn rights (o insurance proceeds to the hilder of the Agreement up
to the amount of the outstanding Agreement Account Batance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. J.ender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied toi2storation
or repair of the Property, if the restoration or Tepair is economically feasible and Lender's security is not !ésvened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Leader may disburse proceeds for the repairs and
restaration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shail be applied to the Secured Debt sccured by this Sceurity Instrument, whether or not then due, with the £xcess,
if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insyrance claim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns {o Lender (a) Borrower's rights to any insurance proceeds in an amount not to excecd the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing. which consent shall nol be unreasonably withheld, or unless extenuating circumstances exist which are
bevond Borrow~r's control.

7. Piesurvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impaii 't Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides 0w ti€ Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in-value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifiusurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be rerponsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender‘may isburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1510 relieved of Borrower's obligation for the completion of such repair
Or restoration,

Lender or its agent may make reasonable enirics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on diic Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8.  Borrower's Home Equity Line of Credit Applization Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any pcrsons
or entities acting at the direction of Borrower or with Borrowdr's krowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failzd \oprovide Lender with material information)
in connection with the Account. Material Tepresentations include, bui are not-limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in defaull if: 1) Borrower cngages in fraud or makes a mar<rial misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount 4 2ay Minimum Payment due
or Borrower fails to meet any of the other repayment terms of the Agreement; 3) Loriewer's action or inaction
adversely affects the Property or Lender's rights in it. Examples of these actions or inactons include, but are not
limited to: a)Borrower's's death, if Borrower is the sole person on the Account; or the deatii of 2'ieut one borrower
which adversely affects Lender's security; b) Illegal use of the Property, if such use subjects the Pror erty to seizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent; ¢, All or part
of the Property is taken by condemnation or eminent domain; ¢} Foreclosure of any senior lien on tne Proverty, f)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which ~dversely
affects Lender's security; h) Failure to pay taxes or assessments on the Property; i) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; j) Filing of a Judgment against Borrower, if the
amount of the judgment and collateral subject to the Judgment is such that Lender's security is adversely affected.

Lender may. at its option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, without limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
If Lender takes any such actions, this shall not constitute an election of remedies or a waiver of Lender's right to
exercise any rights or remedies under the remainder of this Section, the remaining provisions of the Agreement, the
Sccurity Instrument, or at law or in cquity. Lender may take action under this Scction only after complying with any
notice or cure provisions required under Applicable Law. In the event Lender elects not to terminate the Account or

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Fermns 0501362
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take any lesser action as provided in this Section, Lender does not forfeit or waive its right to do so at a later time if
any of the circumstances described above cxists at that time.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valug of the Property,
and securing and/or repairing the Properly. Lender's actions can include, but are not limited to: (a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured ;;osition in a bankruptcy proceeding. Lender may without notice, perform or cause 10 be performed any
covenant of Borzower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board uz doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditiotis, <0 have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not unacr sty duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized vinder this Section.

Any amounts disburscd oy Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payzble arwording to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Birrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uriiess I.erder agrees to the merger in writing,

10. Mortgage Insurance. Borrower is 10! required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Misccllancous Proceeds «h1a'i he applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's secarity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Mis «l'ancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been corpleted to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repaii's ana restoration in a single disbursement
Or in a series of progress payments as the work is completed. Unless an agreemeriis made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shatl nat bs'reruired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is %ot cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Securod Debt secured by this
Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. SucivMiszlaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pios2eds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess i any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markeivalue of
the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, destruction, or loss
invalue, unless Borrower and Lender otherwise agree inwriting, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediatety before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the Secured
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Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellancous Procceds shall be applicd to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provides in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this S=curity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Leiidcs's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancors Broceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided fer i Section 2.

12. Borrower Not k¢'eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatien of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Eorrowar shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall ziot be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time fir payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exe: cising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entiiies or Successors in Interest of Borrower or in amounts less than the
amount then duc, shall not be a waiver of or preclude theexercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; {uccessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jointand sever.l. However, any Borrower who co-signs this Security
Instroment but docs not execute the Agreement (a "co-signe: ') (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey the co-signer's interest in the Proper.y rader the terms of this Security Instrument; (b)
s not personaily obligated to pay the Secured Debt secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower can agres to extend, modify, forbear or make-any aceommodations with regard to the terms
of this Security Instrument or the Agreement without the co-si gner's conse ot

Subject to the provisions of Section 18, any Successor in Interest o1 Desrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, =halobtain atl of Borrower's i ghts
and benefits under this Security Instrument. Borrower shall not be relcased from Borrsvor's obligations and liability
under this Securily Instrument unless Lender agrees (o such release in writing. The covenadis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender. '

14. Agreement/Account Charges. Lender may charge Borrower fees for services prfor ned in connection
with Borrower's default, for the purpose of protectin g Lender's interest in the Property and rights unser 7iis Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Li réeard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borro ver shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly proaibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refind by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
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Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's chan ge of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shalt only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
atany ong time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this SeCurity Instrument shall not be deemed 10 have been given to Lender until actually received by Lender.
If any notice trquired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wil’ Satisfy the correspending requirement under this Security Instrument,

16.  Goveiniuy Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and tiie la of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument a:< subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract, In the event that any provision or clause of this Security
[nstrument or the Agreement conflist=with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreemeit which can be given effect without the conflicting provision.

As used in this Security Instrumer t; (a, words of the masculine gender shall mean and include corresponrding
neuter words or words of the feminine gendar; b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discrelion withont any obligation to take any action.

17. Borrower's Copy. Borrower shall be soven one copy of the Agreement and of this Security Instrument,

18. Transfcr of the Property or a Bencficaal Iicrest in Borrower. As used in this Section, "Interest in the
Property" means any legal or beneficial interest in the Pr aperty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installmen( spies contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Propert i= sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trans’er ed) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by tius Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabe Law:

Il Lender excrcises this option, Lender shall give Borrower notice of accrieration. The notice shall provide a
period of not fess than 30 davs from the date the notice is given in accordance witl Sesiion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these su s prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withont futther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain couditicns, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earl st of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; 7»-such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry 0v2 Jrdgment
enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender or causes Lender (o be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Secarity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secured by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenscs in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
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check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby
shall remain fully effective as if no acceleration had occurred. Howevet, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Gricvance. The A greement or a partial intcrest in the Agreement (together
with this Security Instrument) can be soid one or more times without prior notice to Borrower. A sale might result
inachange in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement,
If the Agreement is sold and thereafier (he Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agrecment purchaser unless otherwise provided.

Neith<r Rorrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that tile silier party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrewaior Lender has notified the other party and allowed the other party (with such notice grven in
compliance with theiequirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law proviass 2 fime period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable to. purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed 1o satisfy the notice and Oprortenity to take corrective action provisions of this Section 20.

21. Hazardous Substances: As ve=d in this Section: {a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutz ats, ¢r wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable ot toxic petrolerin products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehvde, and radiozctive materials, (b) "Environmentai Law" means federal laws and laws
of the jurisdiction where the Property is locaies that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any Tesponse agtion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Cox.dition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposei, storage, or relcase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of zny Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, v release.of a Hazardous Substance, creates 3
condition that adversely affects the value of the Property. The precedifig two-sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Stosiences (hat are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property Zincluding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claxm, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property andany Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condi ion, neluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substzics and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects‘th< »olue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private pariy. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrewer shall
promply take afl necessary remedial actions in accordance with Environmental Law. Nothing herein shail create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedics. Lender shall givenotice as required by Applicablc Law prior to acceleration
following Borrower's breach of amy covenaat or agreement in this Sccurity Instrument or the Agreement (but
not prior to acceleration under Section 18 ofthe Security Instrument unless Applicable Law provides otherwise),
Lender at its option may requirc immediatc payment in full of all sums sccured by this Security Instrument
without further demand and may invoke the power of sale and any other remedics permitted by Applicable
Law. Lender shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this Seclion
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to causc the Property to be sold. Trustee shall
causc this notice to be recorded in each cownty in which any art of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, vilkout demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and.sinder the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trastee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any 7rcviously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee snaii ieliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed oriminlied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a)/to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to aill sums secured by this Security Instrument; and (c) any excess to the person or persons
legally eatitled to it. '

23, Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paidiio a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24 Waiver of Homestead. In accordsnce with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Iliinois homestcaa cxemuption laws,
25. Placement of Collateral Protection 1nsurance. Unless Borrower provides Lender with evidence of

the insurance coverage required by Borrower's agreement with _ender, Lender may purchase insurance at Borrower's
¢xpense to protect Lender's interests in Borrower's collateral. (i insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clair that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may late. cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obiained irsurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Boriower will be responsible for the costs of
that insurance, including inierest and any other charges Lender may impose 1pCraciection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insuranzz. s costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurss ¢ ray be more than the cost
of insurance Borrower may be able to oblain on ils own.

26. Revolving Credit. Mortgagee is obligated to advance monies pursuant i the-ierms of a revolving
credit arrangement. This Mortgage secures advances so made, regardless of whether the m)ynies are advanced or
applied within 18 months of recording this Security Instrument.
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION

THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and ag
Instrament and in any Rider executed by Borrower and recorded with it

(Sealy

£ :
GRACE | TOXKARSKT -Borrower

/ / (Seal)

i -Borrower
/ / | Scal
[T Bortowes

Witness:

rees to the terms and covenants contained in this Security

/ (Seal)

/ of -Borrower

// -

7] -Borrower

Witness:

/ . / (Scal)

( -Borrower

ILLINGIS HOME EQUITY LINE OF CREDIT MORTGAGE

ILHESILHLC 09/09/05 Page 11 of 12

DoctAagic @Ry B06-649-1362
wWWw.docmagic.com



0633217148 Page: 12 of 13

UNOFFICIAL COPY

(Space Below This Line For Acknowladgment)

State of Iilinois
County of C GOL(

The foregoing instrument was acknowledged before me this C 20 - 2@@6
bY GRACE TOKARSKI

“QFFICIAL SEAL"
CATRICK MIRIANI
NOVARMPUBLIC, STATE OF ILLING'S
MY COMMISSION EXPIRES LY 11 2008

Title

(Seal) Serial Numiber, if any

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €= 6606491362
ILHESIHLC 09/08/05 Page 12 of 12 www.docmagic.com



0633217148 Page: 13 of 13

UNOFFICIAL COPY

G173FJHP

SCHEDULE A

THE FCLLOWING DESCRIBED PROPERTY SITUATED IN CHICAGO, COUNTY OF COOK, AND
STATE CELLINOIS, TO WIT:

UNIT 1205 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE GTATE PARKWAY CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 3655040 AS AMENDED, IN THE WEST 1/2
OF THE NORTHWEST #/4,0OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERITIAN, IN COOK COUNTY, ILLINGIS.

PARCEL ID: 17-03-102-042-1077

PROPERTY KNOWN AS: 1445 NORTF STATE PARKWAY APT 1205

NGB Bocoandfemte:
27 Inwood Road
Tokarski, Grace ROCKY HILL, CT 06567



