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DEFINITIONS

. N . . . - - . L]
Words used in multiple sections of this docunzeit are defined below and other words are defined in Sections 3, 11,713, 18, 20
and 21. Certain rules regarding the usage of wiords nsed in this document are also provided in Section 16.

{A) “Security Instrument’ mcans (his document, ‘wkich is dated October 20, 2006 . logether with all
Riders to (his document,

(B) “Borrower”is JAKE VINSON and LIZZIE M VINSGON HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor vnder this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systeims, Inc. MERS is o separate corporation that is acting solely as a
nomisee for Lender and Lender’s successors and assigns. MERS is the mortgagée vnder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepheic sumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LL.C

Lenderisa LIMITED LIABILITY COMPANY orgavized and existing nnder
the laws of THE STATE OF FLORIDA Lender’'s address 1s
700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

(E) **Note” mcans the promissory note signed by Borrower and dated Qctober 20, 2006 . The Note
states that Borrower owes Lender Two Hundred Thirty Eight Thousand and no/100
Dollars (1J.5. $ 238,000.00 } plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 01, 2036
(F)  “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan" means the debi cvidenced by the Note, plus interest, any prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus interest. Lﬂw /
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(H) “Riders” mcans all Riders to this Sceurity Tnstrument that are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicable]:

E Adjustable Rate Rider D Condommitm Rider D Sccond Home Rider
[7_1 Balloon Rider j Planned Unit Development Rider m Other(s) fspecily]
{J [ -4 Famnily Rider [ , Biweekly Payment Rider

(I) *Applicable Law™ mcans all controlling applicable federal, statc and local statutes, regulations, ordimances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments™ mcans all ducs, fees, assessments and other charges that are
imposed on Borrowsr or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Frads Transfer™ means any (ransler of funds, other than a transaction originated by chieck, drall, or similar
paper instrument, whichdsnitiated through an clectronic terminal, telephonic instrument, computer, or magnetic @pe so as to
order, instruct, or authorizea Saancial institution (o debit or credit an account. Such term imcludes, but 1s not hinited to, poini-
of-sale translers, antomateatclier. machme transactions, transfers intiated by telephone, wire transfers, and auwtomated
clearingliouse transfers.

(L) “Escrow Items™” means those iteraspacare described 1n Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the Goverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (i) condemmnation or other taking of all brany part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as Lo, the value @nd/or condition of the Property.

(N) “Mortgage Insurance” nicans isurance prolecting Lendér agaimst the nonpayment of, or default on, the Loan.

(0) “Periodic Payment™ means the regularly scheduled amount’dve for (1) principal and interest under the Note, plus
(ity any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.CLE26040 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to tim¢, & any additional or successor legislation or
regulation that governs the same subject matter. As used jn this Security Instrument /" KESPA” refers to all requirements and
resirictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related morlgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, wh<ibar or not that party has
assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.

?a ‘7@
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Securtty Instrument and the Note. For
fhis purpose, Borrower does hereby mortgage, grant and cenvey 1o MERS (solely as nominee for Lender and lLender’s

suecessors and assigns) and Lo the successors and assigns of MERS the following described property located in the
County of Cook
[ Type of Recording Junsdiction] iNamie ol Recording hurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 4206 WEST[EI\"]SON STREET
Sfreer
Chicago , Pitiois 60651 (“Property Address™):
[City] [Zip Code]

TOGLETHER WITH all the improvements now arqateafter erected on the properly, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securlly Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Balrower in thus Sceurity Instrument, but, if necessary to comply
with law or custom, MERS (as nominec for Lender and Lender’s sticoessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose «nd sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Tvstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and thal the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and deriands, subject to any encumbrances
ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Rorrower shall pay
when due the principal of, and interest on, the debt evidenced by (he Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [lems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected by
Lender: {a) cashy; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
cheek is drawn upon an institution whose deposits are insured by a federal ageucy, instrumemtality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its righis to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or refurn them 1o Borrower. T not applied
carbier, such [unds will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No
olfset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Seeurily Instrument or performing the covenants and agreements secured by this Security
lnstrument,

2. Application of Payments or Proceeds. Except as otherwisc described i this Section 2, all payments accepted and
applied by Lender shall be applied n the following order of priofity: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the order in which 1t
became due. Any remaining amounts shall be applied first 1o late charges, second to any other amounts due under this Security
Instrument, and thenio reduce the principal balance of the Note,

If Lender receivas a payment [rom Borrower for a delinquent Periodic Payment which inclindes a sufficient amount to pay
any late charge due, <he-payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstandmg, Jecrdder may apply any payment received from Borrower to the repayment of the Periodie Payments if,
and 10 the extent that, cachyazment can be paid in full. To the extent that any excess cxists alter the payment is applied 1o the
Lull payment of onc or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described i the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or posipone the due date, or change/dsé amount, of the Periodic Payments.

3. Funds for Escrow Items. Bortowersiall pay to Lender on the day Periodic Payments are due under the Note, until
the Notce is paid in full, a sum (the “Funds”™) o _provide for payment of amotnits due for: {a) taxes and asscssments and other
items which can attain priority over this Security fnscrument as a lien or encumbrance on the Property: {b) leaschold payments
or groind rents on the Property, if any; (c) premitms for any and all insurance required by Lender under Section 5; and
(d) Morlgage Insurance premiums, if any, or any sums payahle by Borrower to Lender in licu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Scction 10. These itews are called “BEscrow Tteins,” At origination or
at any lime during the term of the Loan, Lender may require thae Community Association Dues, Fees, and Assessments, if any,
he escrowed by Borrower, and such dues, fees and assessments stiall-be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow’ Items. Lender may waive Borrower’s obligation to
pay 1o Lender Fuuds for any or all Escrow Items at any time. Any suchi waiver-may only be i writing. In the event of such
waiver, Borrower shall pay dircetly, when and where payable, the amounts due forany Escrow Hems for which payment of
Funds las been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payinedits«and to provide receipts shall for all
purposes be deemed (o be a covenant and agreement contained in this Security Instgiment. as the phrase “covenant and
agreemnent” is used in Section 9. If Borrower is obligated (o pay Escrow Ilems dircetly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectiof 9 and pay such amount and
Borrower shall then be obligated under Seetion 9 to repay to Lender any such amount. Lender may-ien oke the waiver as to any
or all Escrow Items at any time by a nolice given in accordance with Scetion 15 and, upon such revoedtion, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items
or olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumcutality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in

writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interesl /

or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender Q.

shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA. i //4 /g
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11" there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can attain priority over this Security lustrament, leaschold payments or ground rents on the Property, it any.
and Comninity Association Dues, Fecs, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower
shall pay themn in the manner provided in Section 3.

Borrower shall promptly discharge any Tien which has priority over this Scewrity Instrument unless Borrower: (a) agrees
in writing to the pavaent of the obligation secured by the lien in a manner acceptable to Lender, bul only so long as Borrower
is performing sucitazreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in. legal
procecdings which in‘Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedisios. are concluded:; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 10/this Security Instrument. If Lender determines that any part of the Property 1s subject 10 a lien which
can attain priority over this Seetrity Tnstrument, Lender may give Borrower a notice dentifying the lien. Within 10 days of the
datc on which that notice 1s gived, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower fo pay aone-time charge for a real cstate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower slall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lenderiequires insurance. This insurance shall be maintained 1 the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
senlences can change during the term of the Loan. The insirance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a onesame charge for flood zone determination, certification and
tracking services: or {b) a onc-time charge for flood zone determination md certification services and subsequent charges cach
time remappings or similar changes oceur which reasonably might aftect/such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal-tmergancy Management Agency in conncction with
the review of any flood zone determiination resulting from an objection by Boriower

If Borrower [ails 10 maintain any of the coverages deseribed above, Lender méay obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any sariiCular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bofrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide giester or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained night significantly excecd the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under-tis Ssction 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interestaatihe Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requasting payment.

All imsurance policies required by Lender and renewals of such policies shall be subject to Lender’suright to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid preminms and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard mortgage clavse and
shall name Lender as morilgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whetlier or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
resloration or repair is economically [casible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to

enstire the work has been compleled to Lender’s satisfaction, provided that such mspection shall be undertaken promptly. f\ m
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Leuder may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrunient, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Scetion 2.

Il Borrower abandons the Property, Lender may file, negotiate anit settle any available insurance elaim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1w settle 4
claim, then Lender imay negotiate and seitle the claim. The 30-day period will begin when the notice is given. In cither cvent,
or il Lender acquires the Property under Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid vunder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by Borrower) under al
msurance policies <Gvering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use
the insurance procecds either 1o repair or restore the Property or 10 pay amounts unpaid under the Note or (his Security
Instrument, whether ‘orao then due.

6. Occupaney. Borrpwer shall occupy, establish, and use the Property as Borrower’s principal residence within 6()
days after the execution of s Security Instrument and shall continue to occupy 1he Property as Borrower's principal residence
for at least one year alter the/da’s, of occupancey. unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably witliheld, or unless ¢xienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, damage or
nnpair the Property, allow the Property 16 deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Preperty in order to prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pusstant to Seclion 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if daia<ed to avoid further deterioration or damage. If insurance or condemnation
procecds are paid in connection with damage to, or the ianing of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds Tor such purposes. Lender may disburse proceeds for the repairs
and resloration in a single payment or in a scries of progress, payments as the work is completed. If the insurance or
condemuation proceeds arc not sufficient to repair or restore the - operty, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecaens of the Property. If it has reasonable cause, Lender
may inspeet the interior of the improvements on the Property. Lender shal’ give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during’the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower’s knewlidoe or consent gave materially falsc,
misleading, or inaccurate information or statements to Lender (or failed to provide L znider with material information) in
connectton with the Loan, Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insgrament. If (a) Borrower
fails to peiform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (sitch as a procecding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
fastrament or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to prolect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, bul arc not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasonable attorneys” fees 1o protect its interest in the Property and/or rights under (his
Seeurity Instrument, icluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
lemited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. I is agreed that
Lender tneurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
mterest, upon notice from Lender to Borrower requesting payment.
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I this Security Insirument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires lee title to the Property, the leaschold and the lee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
recuired by Lender ceases o be available {from the mortgage insurer that previously provided such insurance and Borrower was
required to make scparately designated payments oward the premiums for Morlgage Insurance, Borrower shall pay the
preminms reguired 1o obtain coverage substantially cquivalent to the Mortgage Insurance previously in cffect, al a cosl
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. I substantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the msurance coverage ceased o be
elfect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the faet that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availabie, is obtained. and Lender requires separately designated payments toward the premiums for Morlgage
Insurance. 1 Lenderresaired Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
separately designated paypiiats toward the premius for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morlgage Insutated A eflect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance Wit any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicibl2 Law. Nothing in this Section 10 alfects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Léndertor any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower isdivia party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk.on all such imsurance in force from time to time, and may enter inlo agreements
with other parties that share or modify their risk_sr.reduce losses. These agreements are on terms and conditions that are
satisfactory to the wortgage insurer and the other pastyor parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source bf funds that the mortgage insurer may have available {which may
inchude funds obtained from Mortgage Tnsurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
afliliate of any of the foregoing, may receive (directly or indirect]y) amounts that derive from (or might be characterized as) a
portion of Borrawer’s payments for Mortgage Insurance, in exchang? for sharing or modifying the mortgage insurer’s risk, or
reducing losses. 1 such agreement provides that an affiliate of Lender tates a share of the insurer’s risk in exchange [or a share
of the premiums paid to the insurer, the arrangement is often lermed “capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Eozrawer will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—il any—with respect to the Morigage
{nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to hrive ‘he Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums =i were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc herehz assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneons Procceds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. It the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Procecds shall be
apphied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower.
Such Miscellancous Proceeds shall be applied in the order provided {or in Section 2.

In the event of a total laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums sceured by this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Sccurily Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property innnediately hefore the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss n value of the Property in which the [air market value of the Property
immediately hefore the partial taking, destruction, or loss in value is less than the amount of the sums secured nnmediately
before the partial taking, destruction, or loss in value, wnless Borrower and Lender otherwise agree in writing, the
Miscelianeous Proceeds shall be applied to the sums securcd by this Sccurity Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, ot if, afler notice by Lender to Borrower that the Opposing Party (as defined w
the next sentetee) ofiers to make an award to scttle a claim {or damages, Borrower fails to respond 1o Lender within 30 days
after the date the fioties is given, Lender is authorized to collect and appty the Miscellancous Proceeds cither 1o restoration or
repair of the Propertyorte the sums secured by this Security Instrument, whether or not then due. “Opposing Party™ means the
third party that owes Bosrorver Miscellaneous Proceeds or the party against whom Borrower las a right of action n regard to
Miscellaneous Proceeds,

Borrower shall be in defaus ieany action or proceeding, whether civil or eriminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Propérty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure sich a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be cismissed with a ruling that, in Lender’s judgment, precludes forfeiturc of the Property
or other material impairment of Lender's interpavin the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributabi= to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd e restoration or repair of the Property shall be applied in the order
provided {or in Section 2.

12. Borrower Not Released; Forbearance By Li:nder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securiy instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 1o release the liability of Borzower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successer 1. Interest of Borrower or to refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made by
the original Borrower or any Successors in Interest of Borrower. Auy foi bearanes-hy Lender in exercising any right or remedy
jncluding, without limitation, Lender’s aceeplance of payments from third perseas, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or precinde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bourd. Dorrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower v'ho co-signs this Security Instrument
but does not exectte the Note (a “co-signer™): (a) is co-signing this Sccurity Instrument only, to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not peisonally obligated 1o pay
the sums scenred by this Security Instrument; and (¢) agrees that Lender and any other Boroper.can agree o extend,
modify. forbear or make any accommodations with regard to the terms of this Security Instrument”or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s ubligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and bhenefits under this
Sccurity Instrument. Borrower shall not be released from Borrower’s obligations and liamlity under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and besefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs [or services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument, including, but not limited
to, atlorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of cxpress authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

17" the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduee the charge (o the permitted limir; and (b) any sums already collected
from Borrower which excecded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charee (whether or not a prepayment charoe is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constituie a
waiver ol any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instriument must be in writing.
Any nolice 1o Borrower in connection with this Security Instrument shall be decmed 1o have been given to Borrower wlhien
mailed by [irst class mail or when actally delivered to Borrower’s notice address it sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice o Lender, Borrower shall
promptly notify Lender of Borrower’s change of address. II' Leader specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throungh that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice o Lender shall be given by delivering 11
or by mailing it By st class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower, Any uotice 1 connection with this Security Instrument shall not he deemed 10 have been given to Lender unti]
actually reccived by Lendse If any notice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law requirerien? will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Sevirability; Rules of Construction. This Sccurity Instrinment shall be governed by federal law
and the law of the jurisdiction in@hech the Property is located. All rights and obligations contained in this Security Instriunent
arc subject o any requirements wd limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agree by cantract or it might'be/si'ent, but such silence shall nol be construed as a prohibition against agreenent by
contract. In the event that any provision or clawse of this Sceurtly [nstrument or the Note contlicts with Applicable Law, such
conflict shall not affect other provisions ol this_Security Instrument or the Note which can be given effect without the
conflicting provision,

As used i this Sceurnty Instrnment: () words 6[7the masculine gender shall mean and include corresponding neuter
words or words of the feminive gender: (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation lo (ake any action,

17. Borrower’s Copy. Borrower shall be given one copy ol the Note and of this Securily Lustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property™ means any legal or beneficial interest in the Property,<inciuding, but not limited to, those beneficial intercsts
transferred in a bond for deed. contract for deed, installment sales couirict or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

[f"all or any part of the Property or any Interest in the Property 1s sold or ransieired (or if Borrower is not a natural person
aund a beneficial interest in Borrower is sold or transferred) withoul Lender’s” zrior written consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. However, fiis option shall not be exercised by
Lender 1{ such exercise 1s prohibited by Applicable Law.

Il Lender cxercises this option, Lender shall give Borrower notice of acceleration. Thd intice shall provide a peried of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails lo pay these sums prior to the expirationof this period, Lender may
imvoke any remedies permitted by this Security Instrument without further notice or demand on Borrewesr.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Eorrawer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) 1iv¢ days before sale
of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other period as Applicable Law might specity for
the termination of Borrower’s right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are thul Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default ol any other covenants or agreements; {(c¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to. reasonable attorneys’ fees, property inspection and valuation
fees, and other fees neurred for the purpose of protecting Lender’s interest in the Property and rights under this Securily
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s mtercst in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnstrtunent, shall
continue uuchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums  and expenses i one or more of the following forms, as selected by Lender: (a) cash;

{b) money order; () certified check. bank check, treasurer’s check or cashier’s check, provided any such check is drawn L% }//%
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as il no
acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice 1o Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instriment
and performs other morigage loan servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. Il there 1s a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer,
the address (o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. Il the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser ol the
Note, the morlgage loan scrvicing obligations to Borrower will remain wilh the Loan Servicer or be translerred 10 a successor
Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as etther an individual litigant or
the member of asciesy) that arises from the other parly’s actions pursuant 1o this Sccurity Tnstrument or that alleges that the
other party las breasiedany provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified theeinzs party (with such notice given in compliance with the reguirements of Section 155 of such alleged
breach and afforded the” etiieroarty herete a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a timeperiod which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable for purposes of tais paragraph. The notice of acceleration and opportunity te cure given to Borrower pursuant
1o Section 22 and the notice of acecteration given to Borrower pursuant to Section 18 shall be deemed to satisly the notice and
opportuuity to take corrective action provisisiis of this Section 20,

21. Hazardous Substances. As used imihis Section 21 (a) “Hazardous Substances”™ are those substances defined as
loxic or hazardous substances, pollutants, or 'wastes by Enviromnental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, tox'c resticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive malerials; (b) “Enviropinental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, salety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial aclien, or removal action, as delined in Efvircamental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute o, or otherwise trigger an Favironmental Cleanup.

~ Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Tnvironmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardods Substance, creates a condition that adversely allects
the value of the Property. The preceding two sentences shall not apply to the | reseuze, use, or storage on the Property of small
guantities of Hazardous Substances that are generally recognized to be apgropiiate to normal residential uses and to
maintenance of the Property (tucluding, but not limited to, hazardous substances in consupier products).

Borrower shall promptly give Lender wriften notice of (a) any investigation, clamni, demand, lawsuit or other action by
any governniental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
L.aw of which Borrower has actual knowledge, (b) any Envirenmental Condition, including hit not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any conditivi-Calised by the presence, usc
ot release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learss. or is notified by any
governmental or regulatory authority, or any private parly, that any removal or other remediation of an’s Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions tn“accordance with
Environmenial Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required fo cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Apphicable Law,

4. Waiver of Homestead. Tn accordance with [linois law, the Borrower herchy releases and waives all rights under
and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense (o protect
Lender's interests in Borrower’s collateral. This insurance may, but need not. protect Borrower’s interests. The coverage that
Lender purchascs may not pay any claim that Borrower makes or any claim that is madc against Borrower in connection with
(he collateral. Borroreer may later cancel any surance purchased by Lender, but only alter providing Lender with evidence
that Borrower has‘obtaimed insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
coltateral, Borrower will-he responsible for the costs of that msurance, inclnding interest and any other charges Lender may
impose in conneetion witnthe placement of the msurance. until the effective date of the cancellation or expiration ol the
msurance, The costs of (e-ipsurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than tlie o0stof insurance Borrower may be able to obtain on its own.

/

/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it,

?’% /// /”/;/ // % g (Scal) ‘, W W‘/y) (Scal)

LIZZIE M VINSON Bomower  JAKE VINSON Borrower
{Scal} _— e (Sealy
-Borrower -Borrower
" ). (Sealy . - e ASealy
-Borrower -Borrower

Witness: Witness:

State of lllinois
County of Gook
¢
This instrument was acknowledged before me on Qctober 20, 2006 4 (date) b\y
LIZZIE M VINSON, JAKE VINSON

(name[s] of person[s]).

Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Streer Jonrnaly—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 20th  day of October 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the “Sccurity Instrument™) of the same date given by the undersigned ("Borrower™) to secure
Borrower’'s Adjustable Rate Note (the "Note™) to
FIRST NLC FINANCIAL SERVICES, LLC

(“Lender™) «f the same date and covering the property described in the Sccurity Tnstrument and focated at:
4206 WEST DIVISON STREET
Chicago, IL 60651

|Property Address]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE- MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S ¥STEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORTNCWER MUST PAY.

ADDITIONAL COVENANTS. [i addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender [urther coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYIMNMENT CHANGES
Thie Note provides for an initial interest rate of 7.8000%. The Nole provides tor changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of Noverabei 2009
and on that day every sixth month thereafter. Each date on which my ireccat rate could change is Ldllul a

“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest raic will be based on an lidox. The “Index™ is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in”the London market
(“LIBOR™), as published in The Wall Street Journal. The most vecent Index figure availzls as of the first
business day of the monih immediately preceding the month in which the Change Date occursis called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rale by adding

Six and Four Tenths

percentage points ( 6.400%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount wifl be my new interest rate until the next Chaﬁngc Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN YHE WALL STREET : ia;?/
JTOURNALY—Single Family

{Puge [ of 3 puges) i
3076606526 FNLC Form 3302911 (04052005) O
100195910003343764




0633347041 Page: 14 of 16

UNOFFICIAL COPY

The Note Holder will then deteratine the amount of the monthly payment that would he sufficient to
repay the unpaid prineipal that T am expeeted 1o owe at the Change Date in full on the Maturity Date at my
new interest rate i substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required fo pay at the first Change Date will not be greater than 10.8000%
or less than 7.8000%. Thercalter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
perceniage points ( 1.5000%) [rom the rate of interest [ have been paying for the preceding
six months. My iuterest rate will never be greater than 14.8000% or less than 7.8000%.

(E) Kftective Date of Changes

My ey mterest rate will become effective on cach Change Date. | will pay the amounl of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymer shanges again.

(F} Notitesi Zhanges

The Note Holder will deliver or mail o me a notice of any changes in my mterest rate and the amount
ol my monthly payment before the effective date of any change. The notice will include information required
by law to be given me te-and also the title and telephone number of a person who will answer any question |
miay have regarding the notice

B. TRANSFER OF THE PROPIRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instriment is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or/pencficial interest in the Property, including, but not
limited to, those benelicial interests transferred”icn a bond for decd, contract for deed, installment
sales contract or escrow agreement, the intent ol vaich is the transfer of title by Borrower at a
future date to a purchaser. ; _

It all or any part of the Property or any Interest in dne Property is sold or transferred (or if
Borrower 1s net a natural person and a beneficial interest in Parrower is sold or transferred)
without Lender’s prior written consent. Lender may require imraediate payment in full of all sums
sccured by this Sceurily Instrument. However, his option shall not‘o<exercised by Lender il such
exercise is prohibited hy Applicable Law. Lender also shall not crércise this option il: (a)
Borrower canses to be submitted to Lender information required by fendler to evatuate the
mtended transferee as if a new loan were being made to the transferee; and (b, Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption an thet the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Luedidir,

To the extent permitted by Applicable Law, Lender may charge a reasonab!é fec as a
condition to Lender’s consent 1o the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 16 keep
all the promises and agreements made in the Note and in this Security [ustrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

Ii" Lender exercises the option to require immediate payment in {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice 1s given in accordance with Scction 15 within which Borrower must pay all
sums secured by this Secunity Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

7
‘2
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BY SIGNING BELOW, Borrower aceepls and agrees 1o the terms and covenants comtained in pages 1
through 3 of Uus Adjustable Rate Rider, 4

7/ / % e sz
(E ri. 204 W/ _;/z"” (Seal) (Seal)

LIZZIE M V|NSON’ -Borrower JAKE VINSON -Borrower
a (Seab) (Seal)
-Borrower Borrower

(Seal) (Seal)

-Borrower -Borrower

(Puge 3 0f 3 puges)
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, lllinois 60532
Title Department Phone: 630-717-1383, Title Department Fax: 630-717-7538
Authorized Agent For: Law Title Insurance Company, Inc.

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number; 272673W

The land referred to in this Commitment is described as follows.

LOT 46 IN BLOCY 5 IN BRITTON'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINO!S. |
FOR INFORMATION ONLY- 16-03-233-032
4206 WEST DIVISION STREEY, CHICAGO IL 60651

PLEASE NOTE: THE PROPERTY ADDFR=SS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED. :

ALTA Commitment Schedule C (272673.PFD/272673W/4)




