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Words used in multiple sections of this docrinent are defined below and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of wo/dsiuszd in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated October 23, 2006 . together with all
Riders to this dociunent.

{B) “Borrower”is ANITA MAZIQUE, UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 4 Separile corporation that is acting solely as a
nominee for Lender and Lender’s successors and assi ans. MERS is the mortgagee undér this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK _
Lender is a National Association otganized and existing under
the laws of United States of America - Lender’s address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

(E} “Note” means the pronussory note signed by Borrower and dated October 23, 2006 - The Note
states that Borrower owes Lender One Hundred Forty Two Thousand Twenty Five and no/100

Dollars (U.S. $ 142,025.00 ) plus interest. Borrower has proniised
t pay this debt in regular Periodic Payments and to pay the debt in full not later than November 01, 2036

(F) “Property’ means the propert that is described below under the heading “Transfer of Rights in the Pro erty,”
perty property g b perty

(G) *Loan” means the debt evidenced by the Note, plus interest, aty prepayment charges and late charges due under the

Note, and al! sums due under this Securily Instrument, plus interest. .\q
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{H) “Riders” means all Riders (o this Security [nstrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

@ Adjustable Rate Rider Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specity]
D 1-4 Family Rider |:| Biweekly Payment Rider

(I} “Applicable Law” means all controlling applicable federal, stalc and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Communit; Association Dues, Fees, and Assessments’™ means all dues, fees, assessments and other charges that arc
imposed on Borrower.or the Property by a condominium association, homcowners association or similar organization.

(K) “Electronic Fuads Pransfer” mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which e ipitated through an electronic terminal, telephonic instrument, computer, or magnetic fape so as to
order, instruct, or authorize a Zin/incial institution to debit or credit an account. Such tern includes, but s not limited to, point-
bf-sale transfers, automated “tCiler machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L)} “Escrow Items” means thosc items "hat are described in Section 3.

{M) “Miscellaneous Proceeds” mcans any colpw agdtion, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or ahy part of the Property; (iil} conveyance in licu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/sr condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauolt on, the Loan.

(O} ‘““Periodic Payment” means the regularly scheduled amount-{uae for (i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrment.

(Py “RESPA™ uieans the Real Estate Settlement Procedures Act (12 U.S.C. §2057 ot seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended fromn time to time, <1 any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “KESPA™ refers (o all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” cven 1l the Loz does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” nicans any party that has taken title to the Property, Wlictlier or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications of
the Note; and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK

{Type of Recording Jurisdiction] [Name of Recording Irisdiction]

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

Parcel #: 24-28-104-013-1052

which currently has the address of 5212 W 122ND ST, Unit 3D
| Street]
ALSIP Hl'nois 60803 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or lcreatter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All'zzplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Beirswer in this Sccurity Instrument, but, 1f necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s secessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose 22 sell the Property; and (o take any action required of
Lender including, but not limited to, releasing and canceling this Sccurity Tnstriament.

BORROWER COVENANTS that Borrower is lawfully seised of the.estzre hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cx<zpt for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and dénands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and nonaipirorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security [nstrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an iustitution whose deposits are insured by a federal agency, instrumentality, or euntity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments arc insufficient o bring the Loan current. Lender may accept any payment or
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partial payment insutficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlicr, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall rclieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements securcd by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Nole; (¢) amoupts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. A1y emaining amounts shall be applied [irst to late charges, second to any other amounts due under this Security
[nstrument, and then.to reduce the principal balance of the Note.

If Lender reccivesa payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due,/the’rayment may be applicd to the delinquent payment and the late charge. If inore than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each peyiient can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more P<riodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayrien. sharges and then as described in the Note.

Any application of payments, insurares proceeds, or Miscellaneous Proceeds to principat due under the Note shall not
extend or postpone the due date, or change: the amount, of the Periodic Payments.

3. Funds for Escrow Items. BorrowCr shall pay to Lender on the day Periedic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) torevide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Lisirument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiumy for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums paydble by Borrower to Lender in ficu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secvon 10. These items arc called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require tha Zommunity Association Dues, Fees, and Assessments, 1t any,
be escrowed by Borrower, and such dues, fees and assessments shzll e an Escrow Item. Borrower shall promptly [urnish to
Lender all notices of amounts to be paid under this Section. Borrew/cr shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Itemrs. Lender may waive Borrower’s obligation to
pay 10 Lender Funds for any or all Escrow [lems at any time. Any such waizer-may ouly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dge foi 20y Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendel reccipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments 'and to provide receipts shall for all
purposes be deened to be a covenant and agreement contained in this Security Instrum<ng, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, persizant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section/? and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Itemns at any time by a notice given in accordance with Section 15 and, upon such revocztion, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximuin amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Itenss
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, imstrumentality, or entity
(including Lender, if Lender is an institution whosc deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst
or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Leunder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the aiount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, it any. To the extent that these items are Escrow Hems, Borrower
shall pay them in the manner provided in Section 3.

Borrowzrshall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling to the pavment of the obligation secured by the fien in a manner acceptable to Leuder, but only so long as Borrower
is performing suca_sgreement; (b) conlests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which iiiLzpder’s opinien operale to prevent the enforcement of the lien while those proceedings are pending. but
only until such proceeaingseare concluded; or (¢) sccures from the Lolder of the lien an agreement satisfactory to Lender
subordinating the lien to thisGecurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Se<anty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is giver|, Rorrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender mnay require Borrower to piy a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shail eep the improvements now existing or hereafter crected on the Property
insured against loss by firc, hazards included witith the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes avd floeds, for which Lender fequires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thar-{<ider requircs. What Lender requires pursuant to the preceding
sentences can change durtng the term of the Loan. The insuiasice carrier providing the insurance shalt be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which4ight shall not be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one~tin¢ charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such. determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Em<rzency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrewst:

If Borrower fails to maintain any of the coverages described above, Lender :ijay abtain insurance coverage, at Lender’s
option and Borrower’s expensc. Lender is under no obligation to purchase any paclicular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boitower’s equity in the Property. or
the contents of the Property, against any risk, hazard or liability and might provide gieat<c,ti lesser coverage than was
previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained xuzht significantly exceed the
cost of wsurance that Borrower could have obtained. Any amounts disbursed by Lender under this'Section 5 shall become
addittonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest {t ¢'ic Note rate from the
datc of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall namie Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proot of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procceds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right o hold such insurancce proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. Il the restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied te the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Berrower, Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
clainy, then Lender may negotiate and settle the elaim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other’af Borrower's nights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Properly or to pay amounts unpaid under the Note or this Sceurity
Instrument, whetherOr rotthen due.

6. Occupancy. 2oirewer shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at lcast one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless e:/tenusiing circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance ap< Protection of the Property; Inspections. Borrower shall not destroy, damage or
umpair the Property, allow the Property t¢ detcriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraling or decreasing in value
due to its condition. Unless it is determined pursusnt to Section S that repair or restoration is not economnically feasible,
Borrower shall promptly repatr the Property if daniazed to avoid further deterioration or damage. If instrance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If' the insurance or
condemnation proceeds are not sufficient to repair or restore tiic/Pioperty, Borrower is not relieved of Borrower's obfigation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shal\ give Borrower notice at the time of or prior to such
atl interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower’s kicwicdge or consent gave niaterially false,
inisleading, or inaccurate information or statements to Lender (or failed to provide f.cnder with material information) in
connection with the Loan. Material representations include, but are not limited to, represenitions concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s jnterest in the Property and/or rights under this Security Instrument (tuch as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which inay attain priority over this Security
Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Securily Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priotity over this Security Instrunient:
(b) appearing in court; and (c) paying reasonable attorneys’ fees to prolect its interest in the Property and/or rights under this
Security [nstrument, including its secured pesition in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate fromi the date of disbursement and shall be payable, with such
mterest, upon notice [rom Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make scparately designated payments toward the premiwms for Mortgage Insurance, Borrower shall pay the
premiums required to obfain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were duc when the insurance coverage ceased to be in
cffect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay. Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avallable, is obtained, and Lender requires separatcly designated payments toward the premiums for Mortgage
Insurance. If Lendercquired Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payinents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance it effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Ensurance ends in accordance.w'tiy any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicabile Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lener (or any entity that purchases the Note) for certain losses it may incur il Borrower
does not repay the Loan as agreed. Borrower (s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ¢n 21l such insurance in foree from time (o time, and may enter into agreements
with other parties thal share or modify their risk; ¢t reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (oi parties) to these agreements. These agrecments may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums .

As a result of these agreements, Lender, any purchaser of the'Note, another insurer, any reinsurer, any other enfity, or any
affiliate of any of the foregoing, may receive (directly or indirectly ) anounts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange'for sharing or modifymg the morigage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a suare of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive réinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ko ngrzed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Boriower will owe for Mortgage Insurance,
and they will not entitle Borrewer to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights m«y.{aclude the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to havé the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums tlat were unearned at the
time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenits as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest Lo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

[ the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums securcd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ILLINOIS—Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

4001089777 GREATLANC W
ITEM 9608L7 {DO11)—MERS MFIL3115 fPuge 7 of 11 pages) To Grder Call: 1-800-530-9393 — Fax- 16-791-1131




0633357163 Page: 8 of 17

: UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otlierwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds mualtiplied by the following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sccured immnicdiately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the suins sccured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as defined in
the next sentence) olizrs to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice. is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration ot
repa 't of the Property ¢i t¢ the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrowzr Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defailt 71 any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
coutd result in forfeiture of the Proteity or other material tmpairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure/suzh a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be disrussed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inte/est n the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributabic 14 the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied ts-restoration or repair of the Properly shall be applied in the order
provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security[sstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor/ip interest of Borrower or to refuse to extend time {or
payment or otherwise modify anortization of the sums secured by this Sty Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearaice by Lender in exercising any right or remedy
meehiding, without limitation, Lender’s acceptance of payments from third “persons, cntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or precivde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower wha to-signs this Sceurity Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security [nstruinent only o matgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is no. peisenally obligated to pay
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrawsar can agree to extend,
modity, forbear or make any accommodations with regard to the terms of this Security Instrument or'thie Note without the
co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Sccurity Instrument. Borrower shall not be released {rom Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such releasc in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforied in conncction with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Tustrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee.
Lo>rder may not charge [ces that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is tinally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the pernnitted Limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal ewed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note}. Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

*" 15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be m wriling.
Any notice to Borrower in conncetion with this Sceurity Instrument shall be deemed to have been given o Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address il sent by other means. Notice 1o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice 2ddress under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by tiret.class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any nolice/in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lepdcr) If any notice required by this Security Instrument i also required under Applicable Law, the
Applicabte Law requirement/wi'l satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Security Instrument
are subject to any requirements and lininations of Applicable Law. Applicable Law might exphcitly or implicitly allow the
parfics to agree by contract or it inight besilent, but such silence shall not be construed as a prohibition against agreement by
contract. [n the event that any provision or clause of this Security Instrumient or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of @is ecurity Instruntent or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words #7-the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the sipguiar shall mean and include the plural and vice versa; and (c¢) the
word “may” gives sole discretion without any obligation to izke 2any action.

17.  Borrower’s Copy. Borrower shall be given one cop|ot the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest ir/Porrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, incliding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contrast or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inicrest in the Property is sold or tiznsferred (or if Borrower is not a natural persot
and a benchicial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However/this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The wolica-shall provide a period of not
tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration 4 fitjs period, Lender may
invoke any remedics permitted by this Sccurity Instruiment without further notice or demand on Rorrower:

19.  Borrower’s Right to Reinstate After Acceleration. [f Borrower miects certain conditions, Bar/ovrer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in
cnlorcing this Security Instrument, including, but not limited to, reasonable attorneys™ fecs, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrunient, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
remstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

{LLLINOIS—Single Fauily--Fannie Mae¢/Freddiec Mac UNIFORM INSTRUMENT Form 3014 1/01

) 4 777 GREATLAND B
ITEM 9808L% (0011)—MERS MFIL3115 {Puge 9of IT puges) TDOUQE;IEI g:ﬁ)\ 1-800-530-8393 i Fax; 616-781-1131




0633357163 Page: 10 of 17

UNOFFICIAL COPY

an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Seetion 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assunmied by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a"class? that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breachsd any provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the olien party (with such notice given in compliance with the requirements of Section 15} of such allcged
breach and afforded the otz barty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a timeperiod which must elapse before certain action can be taken, that time period will be deemned
to be reasonable for purposes of tni+ paragraph. The notice of acceleration and opportuntly to curc given to Borrower pursuant
lo Section 22 and the notice of acceleration given lo Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used /n this Section 21 (a) “Hazardous Subslances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic petroleum products, toxicpssiicides and herbicides, volatile solvents, materials containing asbestos or
fornialdehyde, and radicactive materials; (b} “Envirciriental Law™ means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmep:a protection; (c) “Envirommental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition Lhat can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposalsstorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property“Birrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envirorrcntal Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or releasc of a Hazardous Substai ze, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the preserice, use, or storage on the Property of small
quantities of Hazardous Substances that are gencrally recognized to be apprcpiiate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cofisp aar nroducts).

Borrower shall promptly give Lender writien notice of (a) any Investigation, clain, déinand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous-Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding bat net Yimited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or releasc of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subsrance
affecting the Property is neccssary, Borrower shall promptly take all necessary remedial aclions in accordance with
Environmental Law. Nothing herein shall create any obli gation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Tnstrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{e} @ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

"23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only 1f the fee is paid (o a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

@L/u,»% M 5 \A—p (Seal)

(Seal)

ANITA MAZIQUE (_) -Borrower -Borrewer
o (Seal} (Seah

-Borrower -Borrower

(Seal) (Seal)

-Borrev er -Borrower

Witness: Wilness:

State of Hlinois h
County of (€D

This instrument was acknowledged before me on O (/'{'0 l@{t/ ;;LB( 900(47 (date) by

ANITA MAZIQUE

(name[s] of person|s).

Notary Public

TE OF 1LLINOIS
PIRES 06:20:1p
Py,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  dayof October 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned {the “Borrower”) to

secure Borrower’s Note to FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:

9212 W 122ND ST, Unit 3D
ALSIP, IL 60803

[Property Address]

The Property includes” avumit in, together with an undivided interest in the common clements of, a
condominium project know pas:

ROYAL CHATEAUX

[Naute of Condorninium Project]

(the “Condominium Project”). If the oviiers association or other entity which acts for the Condominium
Project (the “Owners Association™) halir iitle 1o property for the benefil or use of its members or
shareholders, the Property also includes Boewer’s intercst in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition Lo the covenants and agreements miade in the Security
Instriment, Borrower and Lender further covenant and agvez as follows;

A. Condominium Obligations. Borrower shall serform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. Tb¥, “Constituent Documents” are the:
(i) Declaration or any other document which creates the/ Condominium Project; (ii) by-laws;
(i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the ConstituensDocuments.

B. Property Insurance. So long as the Owners Association Inaintains, with a generally
accepted insurance carricr, a “master” or “blanket” policy on the Condopdinium Project which is
satisfactory 1o Lender and which provides insurance coverage i ihe @mounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, carthquikes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section s for the
Periodic Payment to Lender of the yearly premium installments for properly insuranie on the
Property; and (1) Borrower’s obligation under Scction 5 1o maintain property insurance coviraze
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the suns secured by
the Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dawmages, direct or
consequential, payable to Borrower in connection with any condenation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
aban<onment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking" by ¢ondemnation or eminent domain; (i) any amendment to any provision of the
Constituent ozuments if the provision is for the express benefit of Lender; (iii) termination of
professional nanigement and assumption of self-management of the Owners Association: or
(1v) any action winc!i would have the effect of rendering the public liability insurance coverage
maintained by the Gwaers Association unaceeptable to Lender,

F. Remedies. [f Borrower does not pay condoniinium dues and assessinents when due, then
Lender may pay them. Auyamounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sgcured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, tiese amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, witli interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts ared agrees to the terms and provisions contained in pages

1 and 2 of this Condominium Rider.

(LM‘_%V\ M-C’( 7 WA (Seal)

ANITA MAZIQUE C\. -Borrower

(Scal)

-Borrower

(Seal)

-Borrower

4 (Seal)

-Borrower

)" (Seal)

-Borrower

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of October 2006
,and is incorperated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK
(the ""Zender") of the same date and covering the property described in the Security Instrument and located at:

5212 W 122ND ST, Unit 3D
ALSIP, IL 60803

[Property Address]

THE NOTE CONUAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtliercovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.9500%. The Note provides for changes m the
interest rate and the monthly payments, as follow::

4. INTEREST RATE AND MONTHLY PAYMENT CJANGES

{A) Change Dates

The interest rate T will pay may change on the first day of November 2009 ,
and on that day every 6th month thereafter. Each dute op/which my interest rate could change is
called a "Change Date.”

{B) TheIndex

Beginning with the first Change Date, my interest rate will be based on.an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated {eposits in the London market
("LIBOR"), as published in The Wall Sireet Journal. The most recent Index figire available as of the first
business day of the month immediately preceding the month in which the Change Daie securs is called the
"Current Index."

If the Index is no longer available, the Note Holder wili choose a new index that<s, based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and
Seven Tenths
percentage points ( 5.7000%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4D} below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR ¢ MONTH INDEX
(AS PUBLISHED IN THE WALL STREET JOURNAL) -- Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.9500%
or less than 8.9500%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One
perceutage point(s) ( 1.0000 %) from the rate of interest I have been paying for the preceding

5 months; subject to the following limits: My interest rate will never be greater than 14.9500 %,
nor less Kian 8.8500 %.

(E)~ Fiiective Date of Changes

My new ‘nierest rate will become effective on cach Change Date. | will pay the amount of my new
monthly paymentoezinning on the first monthly payment date after the Change Date until the amount of my
monthly payment chanees again.

(F) Naotice of Charges

The Note Holder witl“Jzuver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the’efizctive date of any change. The notice will include information required by
law to be given me and also tre-telephone number of a person who will answer any question I may have
regarding the notice.

B.  TRANSFER OF THE PROPERTY OP-A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bendfic.a! Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transfeired (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) yitout Lender’s prior written consent, Lender
may, at its option, require immediate payment it ‘vt of all sums secured by this Security
[nstrument, However, this option shall not be exercised 4y Lender if exercise is prohibited by
federal law as of the date of this Security Tnstrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferes: and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assampiion and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepiadle to Lender.

To the extent permitted by applicable law, Lender may charge a reason ible fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the tramsteres to sign an
assumption agreement that is acceptable to Lender and that obligates the transferes t reep all the
promises and agreements made in the Note and in this Security Instrument. Bordwer will
contmue to be obligated under the Note and this Security Instrument unless Lender releases
Berrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terims and covenants contained in
pages | through 3 of this Adjustable Rate Rider.

(Lag e

. M—U’k D WU (Saal) (Seal)
ANITA MAZIQUE O -Borrower -Bomower
/a (Seal) (Seal)
*BO[’]‘OWCF -BO[‘[’OWEI~
-~ (Seal) (Scal)
Boriower -Borrower
[Sign Origingl Oniv]
MFCD8053
5407413 (Page 3 of 3 pages) 4001088777
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, lllinois 60532
Title Department Phone: 630-717-1383, Title Department Fax: 630-717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 272971P

The fand referred to in this Commitment /s described as follows:

UNIT 5212-30 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
iIN ROYAL CHATEAUX CONDOMINIUM AS DELINEATED AND DEFINED N THE DECLARATION
RECORDED AS DC CUMENT NUMBER 93477915, AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2
OF THE NORTHFAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAM, !N COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 24-28-104-013-1052
5212 WEST 122ND STREETUNIT 3D, ALSIP IL 60803

PLEASE NOTE: THE PROPERTY ADODRESS. AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitment Schedule C {272971.PFD/272971P/5)
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