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(Space Above This Line “or Rece ding Deta)
Loan Number: 3179184 MORTGAGE

MIN: 100180100003751843

DEFINITIONS

Words used in imiltiple sections of this document are defined below and other words ere deficed in Sections 5, 11,
13, 18, 20 and 21. Ceutain rules regarding e usage of words used in (his document are also provided in Scction 16

(A) “Security Instrument" means this document, which is dated NOVEMBER 21, 2006 , together
with ll Riders to this decument.
(B) “Borrower"is MARGUERITE NESSINGER, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Blectronic Registration Systenus, Inc. MERS is a separace corporation that is acting

solely as 2 nominee for Lender snd Leader's successors andd assigns. MERS is the mortgagee under this Security

Istrament. MBRS is organized and existing under the taws of Delawate, and has an address and telephone number

of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is ENCORE CREDIT CORP. \"\
Lenderiss  CALIFORNIA CORPORATION organized

and cxisting under the laws of CALIFORNIA . ) \'\
Lender's addressis 1833 ALTON BARKWAY, IRVINE, CALIFORNIA 92606

(B) "Note" mezns the promissory note signed by Borrower and dated NOVEMBER 21, 2006

The Note states that Borrower owes Londer ONE HUNDRED SIXTY-SIX THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S.§ 166,500.,00 ) plus ivterest.
Borrower has promised (0 pay this debe in regular Peniodic Payments and to pay the debl in full 1ot later than
DECEMBER 1, 2036 .

(F) “Property" meaus the property that is described below under the heading “Transfer of Raghts in the Property.”

ILLINOIS—Single Family- Fannis Mas/Freddle Mac UNIFORM INSTRUMENT - MERS DocMaglc CREIINE $00449-1302
Form 3014 1?01 Page 1 of 14 www.doomagle.oom

W0}




’ UNOFFICIAL COPY

(G) "Loan® means the debt evid(iced ' y 12 Note, plusinteress, any prepayment chargesand late charpes due under
the Nots. and atl sums due under i Srarity Instnunent, phus interest.

(/) “Riders" means all Ridess to this Se urity Instrurnent that are executed by Borrower. The following Riders are
to be exscuted by Borrower {check box a3 appliccuc):

X Adjustable Rale Rider [} Fiamned Mnie Development Rider
[ Balloon Rider () Biwsedy Pryment Rider

[ 1-4 Family Rider ) Sccond rior. Rder

(X Condominivm Rider [ Other(s) ispes'’y]

(D “Applicable Law" meansall controlling applicable fedesal, stae and Joca' slatutes regulstions, ordinances sod
administrative rules and orders (that have (e effect of law) as well as all appliable fin, non-appeatable judicial
opinions.

() “Community Association Dues, Fees, aud Assessments” means all ducs, fees, & scsor .cnts and other charges
that are imposed o Borrower or the Property by a condominium association, homeowiiers assue’ation or similar
organization: .

(K) "Electronic Punds Transfer" nwans any wransfer of fands, other than a transaction originat/ d by check, draft,
or similas paper fustrument, which is initiaied through an electronic terminal, {elephonic instrument, ¢ myj uter, of
magoclic pe s as 1o order, instruct, OF suthorize a financial instittion 10 debit or credit an accouwt.. Such term

includes, bul is not limited to, poini-of-sale fers, 2 § ielter maching transactions, transfers initiat ' by
lephone, wire fers, and d clearingh i

(L) “Escrow Jtems" means (hose ifems that are described in Section 3.

M) "Miscellaneous Proceeds” nicans any comp d i award of damages, or p ds paid by any

third party (other thaa insurance proceeds puid under ihe coverages described in Section 5) for: (i) damage to, oF
destruction of, the Property; (ii) condemnation or othes taking of all or any part of the Property; {iii) conveyance in
lien of.cond joy; or (iv) misrep ions of, or oniissions as (o, the value and/or condion of the Property.
@) "Mortgage Insurance" means insurance protecting Lender against the nogpayinent of, or default on, the Loan.
(0) “Perlodic Payment" means the regularly scheduted amount due for (i) principal and intceest under the Note,
plas (i) any amounts uuder Section 3 of this Security lustrament.

(P)- "RESPA" means the Real Estate Seidement Procedures Act (12 U.S:C. §2601 et seq.) and its implementing
regulstion, Regulation X (24 C.P.R. Pan 3500), a5 they might be amended from Hme 10 time, or any sddidonal or
successor legislation or regulation that governs lhe same subject matter. As used in this Sccurity Instrument,
“RBSPA" refers to all requirements and restrictions that are imposed in segard to 8 “federally related mongage loan”
even if the Loan does not qualify as a "federally related mortgage {oan" yoder RESPA.

(Q) "Successor In Interest of Borrower™ mcans any party that has taken liste to the Property, whether or pot that
party has d Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secusity Tnsirumeat sccures to Lender: (i) the repayment of the Loan, and all rencwals, exiensions and modifications
of the Noic; and (i) the pesformanct of Borrawer's covenants and agreements undex this Security (astrument and (he Note.
For this purpose, Barrower do¢s hereby morgage, grant and convey (o MERS (solely s nomincs for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described propenty located in the

COUNTY of COOK
[Type of Recording Jutisdiction) [Nume of Recording furlsdiction]
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A.P.N.: 16-07-212-01(-103)

which curreutly has the address of 224 N QAKX :ARK AVENUE
1Sy
OAK PARK . litinois 60372 (“Property Address*):
{Cny} (Zip ( ode} h

TOGETHER WITH all the improvemeats now or hereafier crecled ou the prope’.r, cnd all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and adiadicas shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Securily Instrumer. as the"Property.”
Bomrower understands and agress that MBRS holds only Jegal ritlc to the intervsts granted by Barrowe. 1 uns S.ounity
Instrument, but, if necessary o comply with Jaw or custom, MERS (as niominse for Lender and Lende s supmossors
and assigns) has the Tight: 10 exercise any or all of those juicrests, including, but oot limited 1o, the right  fo.=<.0s¢
and self the Propenty; and 0 take any action required of Lender including, but zot linited to, releasing and caiceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the rigit
to mortgage, grani and convey the Property and that the Propesty is bered, excepl for b of
record. Borrower warrants and will defend gencrally the title to the Propenty against all claims and demands, subject
to any eacumbrances of record.

THIS SRCURITY INSTRUMENT combiaes vniform covenants for naonal use and 00n-uRiforn covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principsl of, and futerest on, the debt evidencod by the Note and any prepayment charges and latc
charges due under the Note. Borrower shall also pay fands for Bscrow liems pursuant to Scction 3. Payments due
wader thie Nol# and this Security Instrument shall be made in U.S. currency. However, if any check or other
instroment received by Lender as payment under the Notg or this Security Instrument is reterned 1o Lender uopaid,
Lender may requirc that any of all subscquent payiments due ueder the Note and this Security Instument be made in
onc or more of the fotlowing forms, as selected by Lendex: (a) cashy; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn uponan instiration whose deposits are insured
by a federal agency, instrumentality, or extity; or (d) Blecironic Funds Transfer.

Payments are deemed received by Lender when Teceived ot the location designated in the Note os at such other
location a5 may be designated by Lender in accordance with the notice provisions in Section 15. Lender may renrn
any paysmen! or partial pay if the payment or partial pay ate insufficient to bring the Loan current. Lendes
may scoept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymeuts in the future, but Lender is not
obligated to apply such payments at (he Lime such payments are accepted. If cach Periodic Payment is zpplied 25 of
its scheduled duc date, then Lender nced oot pay intesest on unapplied funds. Lender may hold such unapptied funds
uniil Borzower mskes payment to bring the Loan current. If Borrower does not do so within & reasonable period of
time, Leuder shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be

applied to the outstanding principal balance under the Note i diately prior to foresl No offset or claim
lLLlNO)S--SIn,Io Family-Fannis Mao/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMagic €0%awmy 000-643-1362
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which Borsower might have ow or in (a¢ fu'are ipainst Lender shall relieve Borrower from making payments due
vader the Note and this Security lostasiit o2 performing the coverxts and agreements secured by this Security
Tostrumeat. '

2. Application’of Payments or Proceeds. PFiuepi'ss otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be applied iu 1 & follov.ing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amousts due unov=Ssctizn.3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remain’ag ar ounts shall be applied first to Jate charges, second
1o any other amounts duc under this Security Instrument, an wae: 1 reduce the principal balance of the Note.

If Lender veceives a payment from Borrower for a delingent “eriodic Payment which includes a sufficient
amount lo pay asy late charge dug, the payiment may be applied to -2 del nquent psyment and the late charge. I
niose than one Periodic Payment is outstanding, Lender may appty a0y pavasnt teceived from Bomower to the
1epayment of the Periodic Payments if, and 1 the extent thar, cach payme it ¢2 2 be paid m fall, To the extent that
any excess exists after the payment is applied to the full payment of on¢ or mor - Tériodic Payments, such excess may
be applied o any late charges due. Voluntary prepayments shall be applied first to any Zecpuyment charges and then
as described in the Note. bd

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to princip< due under the Noie
shall not extend or postpone the duc date, or chiange the amount, of the Periodic Paymeat::

3. Punds forEscrow Tiems. Bormower shall pay 10 Leuder on the day Periodic Payu.sats ‘re due nader the
Note, nnti) the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts due f7i: (2)1axes and
assessments and other iterus which can atiain priority over this Security Instrument as & lien or cocun'’. w or: the
Propenty; (b) leaschold payments or ground rents on the Property, if eny; (€) premiurss for any and a | insur=nce
1equired by Lenderunder Section 5; and (d) Mortgage lnsurance premiums, if ny, or any sums payable by Bonowir
fo Lender in lien of the payment of Mortgage 1 premiums in dance with the provisions of Secuax 10.
These items are called "Bscrow Items.” At origination or ai any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if sy, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shali promptly furnish to Lender all notices of amounts to be paid
under this Sccdon. Borrower shall pay Lender the Puads for Bscrow lioms unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Bormower's obligation to pay o Lender
Punds for any or all Bscrow llems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay direcity, when and where payable, the amounts due for any Escrow liems for which payment of
PFunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and fo provide seceipls
shall for all purposes be deemed o be a covenant and agreement contained in this Security Instrument, ag the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligsted (o pay Bscrow liems dircctly, pursnant o
3 waiver, and Borrower fails (0 pay the amount due for an Bscrow liem, Lender may exercise its rights under Section
9 and pay such smount and Borrower shall then be obligated under Section 9 to zepay to Lender any such amouut.
Lender may revoke the waiver as to any ox all Escrow liems at any time by a natdce given in accordance with Stction
15 and, upon such revocation, Borrower shall pay to Lender alt Funds, aad in such 2mounts, that aze then required
under this Section 3. '

Lender may, at any time, cotlect and hold Punds o an amount (a) sufficient to permit Lender (o apply the Punds
8t the time specified under RESPA, and (b) not'10 exceed the maximwn amouat a lender can tequire undes RESPA.
Lender shall estimaie the atount of Punds due on the basis of current data sud ble estimates of di
of future Bscrow Jtems or otherwise in accordance with Applicable Law.

Ths Punds shall be held in an institution whose deposits arc insured by 8 federal agency, instramensality, or
enity {including Lender, if Lender is an institwion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Punds 1o pay the Escrow liems po tater than the time specified under RESPA. Lendet
shall not charge Borsower for helding and applying the Funds, anpually sualyzing the escrow account, or verifyiog
the Escrow Jtoms, unless Lender pays Borrower interest on the Punds and Applicable Law pernits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (0 be paid on the Funds,
Lender ghall not be required to pay Borrower any intercst of earnings on the Funds. Borrower and Lender can agree
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in writing, however, that intessst sh.fl be saic‘on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of (he Punds as requiied iv RESPA. ’

1f there is a surplus of Punds held in ¢ crow, as defincd under RESPA, Lender shall account 1o Borrower for
the excess funds in ccordance with RESPA. 1f theris & shortage of Funds beld in escrow, as defined wnder RESPA,
Lender shall notify Borrower as required by RESP s, and Eorrower shall pay to Lender the amount necessary (0 1make
up the shortage in agcordance with RESPA, but in:amore-than 12 monthly payments. 1f there is.a deficiency of
Pundsheld in escrow, as defined under RESPA, Lender hall « otify Bomrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up tie acicracy b accordance with RESPA, but in a0 more than

12 monthly payments.
Upon payment in fubt of all sus secured by this Security Inserinens,) Lender shall promptly refund lo Borrower
any Punds held by Lender, -

4. Charges; Liens. Borrower shall pay all taxss, agsessnients, C. argf s, fines, and impositions atuributablo to
the Property which can attain priority over this Security Instrument, le2 siotd payrments or ground 1enis on the
Property, if any, and Community Association Dues, Pees, and Assessments, if ans™ "o the cxient that thest tems
are Bserow Items, Borrower shall pay tiem in the manner provided in Scction 3. 3

Borrower shall prompuly discharge any lien which has priority over this Secuni;tast-unent unfess Borrowe::
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accp!- e 10 Lender, but only
5o tong as Borrower is performing such agreement; (0) coutests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to provent the epfurcem.at of the lien
while those proceedings are pending, but only uaitil such proceedings are concluded; or (v} secures n v e holder
of the tien an agreement sasisfactory 1o Lender subordinadng the Hen fo this Security lostrumer.. 1 Xender
determines thal any part of the Property is subject to a lien which can attain priority over this Security Jastunent,
Lender may give Borrower a notice identifyiag the Jien. Within 10 days of the date on which that notice &, given,
Borzower shall satisfy the lien or take one or more of the actions set forh above in thig Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or seporting servie
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propérty insured against loss by firc, hazards iocluded within fhe term "extended coverage,” aud any other hazards
includiog, but not limited to, carthiquakes and Roods, for which Lender requires insurasce. This insorance shall be

i d in the (including dedvcrible levels) and for the pexiods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance cacrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower ‘schoice, which right shall
10t be ¢xercised unreasonably. Lender may require Bosrower (o pay, inconnection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ot (b) a oae-time charge for flood zone
determination and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such dstermiination or certification. Borrower shall also be résporsible for the payment of
any fees imposed by the Federal y Manag Agency in fion with the review of any flood zone
determination resulting from an objection by Bomower. - :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shali cover Lender, but might or might 1ot protect Bormower; Borrower's
equity in the Property, o the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverage than was previously in effect. Borower acknowledges that the cost of the insurance coverage 50
obtained might significantly sxceed the cost of insurance that Borrower could have obtsined. Any amounts disbursed
by Lender under this Section § shatl becoms additional debt of Borrower secured by this Security Instrumen:. ‘These
smounts shall bear inerest at the. Note rate from the date of disbursernent and shall be payable, with such isterest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 8 siandard mortgage claose, and shail name Lender as mortgagee and/or as an
additional Joss.payec. Lender shall have the right 10 bold the policics and resewal certificates. If fender requires,
Bosrower shall promptly give to Lender all receipts of paid premiums end renewal notices. 1f Bomower oblains any
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form of insurance coverage, not other vise. 2oired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ~'_-:c-and shall name Lender as mongagee and/or as an additional Joss
payee.

1o the event of 10ss, Borrower shall give prose . notivs 1o the insurance carrier and Lesder. Lender may nake
proof of loss if not made promptly by Bomower.| Usnless Lender and Borower otherwise agree in writing, any
ingurance proceeds, whether or aot the underlying insuzan~< was required by Lender, ghall be apphcd to restoration
or repair of the Propenty, if the restoration or repair is e.anon 2y feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shalt bave . cight (o hold such msmnce procesds uni! Lender
has had an oppormm(y 1o inspect such Propesty ta ensure tho.sirk 2 been completed to Lender's satisf:
provided that such inspection shall be undertaken promptly. Leraer ray Aisburse proceeds for the mepairs and
restoration i & single payment or in a senes of progress payments as e 2 ort- is completed. Unless an agrecment
is made in writing or Applicable Law requires imerest 1o be paid on such irurance proceeds, Lender shall not be
sequired to pay Borrower any interest o1 earnings on such procecds. Feex%, public adiustess, or othier third parties,
retained by Borrower shall not be paid out of tie insurance proceeds and shatl be ¢'': sole sbligarion of Borrower.
I£ the restoration or repair is not economically feasible or Lender's sccurity wouldbe \esseata, 3 ibsurance proceeds
shall be applied to the sums secured by this Sccurity fostrument, whether or ot then duc, wir the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectior 2.

1f Borrower sbandons ¢i¢ Property, Lender niay file, negotiale sud sctile any availavts insv2nce claim and
related mattexs, If Borrower does not respond within 30 days 10 a uotice from Lender that the icsuranse canier bas
offered to settle a claim, then Lender may negotiare and settle the claim. The 30-duy period will o jin wien the
notice is given. [neither event, or if Lender acquires the Property under Section 22 or otherwise, Bot:ower ic:eby
assigns 1o Lender (a) Borrower's rights (0 any insurance proceeds in an amount nof to exceed the amour's Lipsid
under the Note or this Security Insoument, and (b) any other of Borrower's rights (other than the right to any refund
of imecarned premiums paid by Borrower) under all insurance policics covering (e Property, insofur as such righ's
are applicable to the coverage of the Property. Lender may use the ipsurance proceeds either to repair oresiore the
Property or (0 pay amounts unpaid under the Note ot this Security Instrument, whether or uot then due.

6. Occupaccy. Borrower shall occupy, establish, and use the Property as Borower's principal residence
within 60 days after the execution of this Security lnstrument and shall continue to occupy the Pmpcny as Bom)wcr 5
principal residence for at Jeast one year afier the date of occupancy, unless Leader otheswise agrees in writing, which
consent shall not be bly withheld, or unless 8 exist which are bcyond Borower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 detedorate or commit wasie on the Property. Whither or not
Bomower is residing in the Property, Borrower shall mainsain the Pmpcny in order 1o prevent the Property from

duenomdaz or decreasing in value due to its condition, Unlessit is d dp to Section S that repair or
restoration is not cconomically feagible, Borrowcr shall promptly tepair the Properly if damaged to avoid further
deterioration ¢r damags. Ifi or p dsare paidin ion with damage 10, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leader has released
proceeds for such purposes. Lender may disborse proceeds for the repairs nnd rcstomlon in a single payment o1 in

& series of progress payments a$ the work is completed. If the i or ds are not sufficisut
10 repair o1 resiore the Property, Borrower is not relieved of B 's obliati for mc completion of such repair
or 1estoration.

“Lendér or its agenl may make reasonable entrics upon and inspeciions of the Prapc.ny 1fit has reasonabie cause,
Lender may inspect the mtcrlor of the lmprovcmbms on the Property, Lender shall gwc Borrower nouce at the dme
of or prior to such aa inerior insp pecifying such ble cause.

8. Borrower's Loan Appllcnnon Borrower shall be in default if, during the Loan application process,
BorTower or aty persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or Stalements o Lender (or failed w provide Lender with
material information) in comnecrion with the Loan. Material representations inchudz, but are not limited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principel residence.
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9. Protection of Lender's Iu eres’ inae Property and Rights Under this Security Instrument. 1f (2)
Horrower fails (o perforro the covenants 2. 23-ements contained in this Security Instrument, (b) there is 3 legal
procecding that might significantly affect Len ler's interest inthe Property and/or 7ights under this Securiry Instrument
(such as a progeeding in bankrupicy, probate, for randeniation or forfeiture, for. enforcement of a lien which may
atiain priosity over tiis Sepurity Iustrument or o' force 1aws or regulations), or (6) Borrower has.abandoned the
Property, then Lender may do and pay for whatever i te wuiisble or nppropriate 1o protect Lender's intesest in the
Property and rights undes this Security Insirument, incli divg protecting andlor assessing the value of the Propenty.,
anid securing and/or vepairing the Properly. Lender's actions c7iiinghude, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrun.ene, (0! snpesting in coury; and (c) paying reasonable
attorneys* fees to protect its interostin the Property and/or rights un’er (b, Serurity lostrument, including its securcd
position in a baokruptcy proceeding. Securing the Property includes out s oot limited 10, entering the Propenty to
make repairs, change locks, replace or board up dooss and windows, divin ! /ater. from pipes, eliminace building or
othier code violations or dangerous conditions, and have utifities turmed an...off. Although Lender may take action
under this Section 9, Lender dges not have to do 5o and is uot under any duty or obli ationre do so. It isagreed that
Lender incurs no liability for not taking auy or all ections suthorized uuder this § ction 9, -

Any amounts disburscd by Lender under this Seotion 9 shall becoms additional ue™: of Lorrower Secured by this
Seouriry Iostrument. These amounts shall bear interest at the Note saie from the date o. di.ours»ment and shall be
payable, with such interest, upon notice trom Leader (o Borrower requesting paymend.

If this Security Instriunent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall notsurrender the leasehold estate and interests herein conveyed or terminaie or cancel ¢ grour 4 lease.
Borrower shall nol, withoot the cxpress writicn consent of Lender, alter or amend the ground lease. [f Bracower
acquires fee tille to the Properly, the leasehold and the fec title shall not merge unless Lender agrees to (e ueiger
in writing.

10. Mortgage Insurance. 1f Lender required Morigage lusurance asa condition of making the Loan, Borrow 1
shall pay the premivms required (0 nuintin the Morigage Insurance in effect. 1, for auy reason, the Mortgays
Insurance coverage required by Lerder ceases to be available from the morigage insurcr that previously provided such
i and was yequired to make separately designated payments toward the premiums for Mortgage
Tasurance, Borrower shall pay the premiums required to obtain coverage snbstandally cquivalent to the Morigage
Insurance previously in effect, at a cost substantially equivaleat to the cost to Borxower of (e Mongage losurance
previousty in effect, from an alternate mortgage insurer sclected by Leader. If substantially equivalent Morgage
[nsurance coverags is ot available, Borrower shall coutinue to pay to Lender the amounl of the separately designated
payments that were duc whea ihe insurance coverage ceased to be in effect. Lender will sccept, use and relain these
payments a$ a non-refundable loss reserve in lic of Mortgage Insurance. Such loss reserve shall be nonerefundable,
notwithstanding the fact that the Loan is ullimately paid in full, aod Lender shall not be required to pay Borrower sny
inierest or earnings on such loss reserve. Lender can no longer requise loss reserve paymenis if Morgage lusurance
caverage (in the amount and for the period that Lender vequires) provided by an insurer stlected by Lender again
t available, is obtained, and Lender requires separaiely designated payments toward the preminms for
Mortgage ! If Lender required Mortgage | as a condition of making the Loan and Borrower was

quired 10 make separately desi d pay toward the premi for M Borrower shall pay
the premiums required to meintain Morigage lusurance i effect, or to provide p non~refundable loss reserve, until
Lender's requirement for Mongage lusuxance ¢ods in accordance with any writien agreement benween Borrower and
Lender providing for such iermination or until terminsti is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interesi at the ate provided in the Note.

Mongage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurasce in force from time to tiu, and may cnter ioto
agrecments with other parties that share or swdify thei risk, or reduce losses. ‘These agrecments ase on ferms and
conditions that are satisfactory to the mongage insurer and the otber party (or partics) to these agrocments. These
sgreements may Tequire he wortgage insurer 1o wake paynients using any source of funds that Lhe morigage insures
may bave available (which may inctude funds obtained from Mortgage Insurance premiums).
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As a 1esult of these agreesme. 1s, 1 ndr., any purchaser of the Nots, another insurer, any reinsurer, any other
entity, or any affiliate of any of the tuiepne. may reccive (directly or indirecily) amounts that derive from (or might
be charscicrized as) a portion of Bomower 5 pay for Mortgage 1 in ¢xchange for sharing or modifying
the mortgage iusurer's risk, or reducing losses. <t a3 sgresment provides that an affillate of Lender takes 2 share
of the {nsuser's risk in exchange for a share ol the pre.niumg paid 1o the insurer, the arrangement is oficn termed
"captive 1einsurance.” Further:

(8) Any such agreements will not affect the aments that Borrower has agreed to pay for Mortgage
Insyrance, or any other terms of the Loan. Such agicerints will not increase the amount Borrower will owe
for Mortgage Iusurance, and they will not entitle Borre:ver’io nay refund.

{b) Any such agreements will not affect the rights Bor ower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any otb.r iaw. These rights may include the right
10 recelve cerlaln disclosures, 1o request and obfain cancellathu of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recelve avef iy of any Mortgage lnsurance premiums
that were unearned at the time of such cancellation or terminatlon.

11. Assigament of Miscellaneous Proceeds; Forfelture. All Misceltanc s Proceeds dre hereby assigned 10
and shall be paid to Lender.

I£the Propesty is damaged, such Misce!lancous Procceds shall be applied to resto: atir < o1 vepair of the Propeny,
if the restoration or repair is economically feasible and Lender's security ig not lessene 1, Taring such vepair and
reswration period, Lender shall have the right to hold such Misceliancous Proceeds urris Leruer has bad an
opportunity 10 inspect such Property to cnsure the work has been completed to Lender's satisfa u v, previded that:
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a sir gle dishusement
or in 4 series of progress payrments as the work is completed. Unless an ag is made in writing or . pplicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay buiower any
interest or earmnings on such Miscellancous Proceeds. If the restoration or repait is not economically feasiy ¢ or
Lender's securily would be lessened, the Miscellneous Proceeds shall be applied o the sums secured by this Sec ity
tusirument, whether or oot then due, with e excess, if any, paid o Borrower. Such Miscellancous Proceeds sbiau
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds shall be
applied (0 the sums secured by this Secwity Instrument, whither or uot then due, with the excess, if any, paid o
Botrower.

In the event of a partial taking, destruction, or loss in vatue of the Property iu which the fair market value of
the Property immediately befor: (he partial taking, destauction, or loss in valug is equal (0 or greater than the smount
of the sunag secured by this Security instrument immediatcly before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree ln writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscell Proceeds-multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the pariial jaking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in valus. Any balance shall bt paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property In which the fair market value of
the Property immediately befors tie partial takiug, desruciion, or foss in value is less than the amount of (e sums
secured immediately before the partial taking, destruction, or loss in value, voless Borrower and Lendes otherwise
agree in writing, the Miscellaneous Procceds shall be applied 1o the sums sconred by this Security Instrument whetber
or not the sums are then due.

If the Property is abandoned by Borower, or it, after potice by Lender to Borrower that the Opposing Party (as
defined in the neat scatence) offers to make an award to seitde a claim for damages, Borrower fails 10 respond to
Lender within 30 days after the date the notice is given, Lender is anthiorized to collect and apply the Miscellancous
Proceeds cither 10 zestoration or repair of the Pioperty or 10 the sums secured by this Sccurity lnstrument, whether
or not then due. “Opposing Party” means the third party (hat owes Banower Miscellancous Proceeds or he party
against whom Borrower has a right of action in regard w Miscellaneous Procecds.

Borrower shall b in defaukt if any action or procseding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeirure of the Property or othes material impairmens of Lendur's intesest in the Property
of rights under this Security Instrument. Borrower can cure soch 3 default and, if acceleratlon has occurred, 1einstate
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a8 provided in Section 19, by causi'g thr acton or procecding to be diswissed With a ruling that, in Lender's
judgment, precludes forfeiture of the Fiupriwv.or otlier material impairment of Leader's interest in the Property or
rights under this Secimrity lnstroment., The | roceeds of any award or claim for dumages (hat are attribuiable to the
impairment of Lender's interest in the Property are Lereu)! assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are 1ot app .¢d to rustoration or repair of the Propeny shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Farbearance By Liader, lot a Walver. Bxtension of the time for payment or
modification of amortization of the sums secured by this Sevarty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the Vlabitity of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 10 COmIMenNce procesdin,s agi inst any Successor in loterest of Borrower
or to yefuse 10 exiend time for payment or olierwise modify amor’aar... of the sums secured by this Security
Instrement by reason of avy demasd made by the original Borrower or (ay $ceessors in lnierest of Borrower. Any
forbearance by Lemder in exercising agy right or remedy including, wif'<q: limitation, Lender's acceptance of
payments from thitd persons, entifies or Successors in [nterest of Borrower o in a1rSutis less than (e amount then
due, shall not be a waiver of or prectude (he exercise of any right or remedy. -

13. Yoiut and Several Liability; Co-signers; Successors and Assigns Bound. Rorroricr covenants and agrees
that Borrower's obligations aud liability shall be joint and several. However, any Borrow. ¥’ u La-signs this Security
Ynstrument but docs not cxccute tie Note (2 “co-signer™): (4) isco-signing this Security lnst.uni 't ealy (0 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Iprawmess (b) is not
personally obligated to pay the sums secured by this Security Instument; and (¢) agress shat Lendos wid ary other
Borrower can agree (o extend, modify, forbear or make any accomusodations with regard to the terms ( f this Sacurity
Instrumuent or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intesest of Borrower who assumes Buzower’s
obligetions wader this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righs
and benefits under this Security Instrument. Borrower shall not be refeased from Borrower's obligations and Jiabil ty
under (his Security Instrument unless Lender agrees to such release in writing. The covenants and agreemens of this
Security Instrument shall bind (except as provided in Sccdon 20) and benefit the successors and assigus of Lender.

14. Loan Charges. Leader may charge Borower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and vights under this Security lostrument,
including, but not limited to, attorueys' fess, property inspection and valuation feos. Insegard 1o any other fees, the
absence 6f express authority in this Security lostrument to charge a specific fes to Borrower shall not be coustrued
as & prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by Ihis Sccurity
Instrument or by Applicable Law.

1f the Loan is subject to 8 law which sets maximun loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to b collecied in connection with the Loan excted the permitted limits,
then: (a) any such loan charge shll be reduced by the amount necessary 0 reduce the charge (0 the pexnitied limit;
and (b) any surns already coliected from Borrower which exceeded permiteed limits will be refunded o Borrower
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymenl
10 Borrower. 1f a refund seduces principal, the reduction will be treated as & partial prepayment withoul aay
prepayment charge (Whether or nol 8 prepaysmeat charge is provided for under tho Note). Borrower's acceptance of
any such refund made by direct paymeat (0 Borrower will constirute s waiver of any right of action Borrower might
have asising out of such overcharge.

15. Notices. All notices given by Bonower or Lendor in connestion with this Sccurity [nstrumeat must be in
writing. Any notice 19 Borrower in connsction with this Security Instrument shall be deemed to have been given to
Bomower when mailed by first class mail or whea sctvally delivered to Borrower's notice address if sent by other
means. Notice to any oue Borrower shall copstitute notice to all Borrowers unless Applicabls Law cxpressly requircs
otherwise. The-uotice address shall be the Property Address unless Borrower bas designated a substitute notice
address by notice to Lender, Borrower shall prompty notify Lender of Borrower's change of address. 1f Lendes
specifics a procedure for reporting Borrower's change 0f addsess, then Borrower shall only reporta change of address
through that specified procedure. There may be only ons designated notice address under this Security lostrument
at any one time. Any notice 1o Lender shsli be given by delivering ic or by maitiog it by first class mail to Lender’s
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address stated hereit unfess Lender Lits de'ugriied another address by notice to Borrower, Auy notice in conuection
with this Security lnstrument shall not be.Z:owwd 19 have becu given to Lender pati) acrualy received by Lender.
it any notice required by this Security Tos ument is also required undes Appliceble Law, the Applicable Law
requuomenl will satisfy the corresponding require sent s der this Security Instrument.

16, Governing Law; Severability; Rules ¢’ Construction. This Security Tnstrument shall be governed by
federal law and the Jaw of the jurisdiction in which e P-upeiy is located. All rights and obligations contained in
this Security Iastrument aze Subject (0 any requiresnents and ”.mitations of Applicable Law, Applicable Law might
explicily or implicitty allow the parties to gree by contra¢’ or it right be silent, but such silence shall not be
construed as 4 prohibition against agreement by contract. In iz Cver-that any provision or clausc of this Security
Instrument o5 the Note conflicts with Applicable Law, such cauﬂi: « sha!" novaffect other provisions of this Security
Instroment or the Note which can be given effect withow tie conflicinp 107ision.

As used in this Scurity lastrament: (a) words of the masculing gende’ sba!l mean and include correspouding
neuter words or words of the feminine geoder; (b) words in the sisgulsr.<.an meen and iuclude the plural und vice
versa; 30d (¢) the word "may” gives sole discretion without agy obligation to take .y kc.ion.

17. Borrower's Copy. Bortower shall be given one copy of the Nots and ¢ f this Secv-ity Tnsuument,

18. Trausfer of the Property or & Deneficial Interest in Borrower, Asuseq iubis Section 18, "lnterest iv
the Propesty" means any legal or beneficial interest in the Property, including, but not'tiri.ed 1o, those beueficial
inierests transferred in a bond for deed, contract for deed, installment sales contract oY eserow agyimen, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Lo owez'ss not a
natural person and a bencficial interest in Borrower is sold or wransfesred) without Lender’s prior w. itten ‘onsent,
Lender may require immediale payment in full of all sums secured by this Secwrity lnsununent. However, (his aption
shal} not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower uotice of scceleration. The notice sha!l provide o
period of not less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrowes
must pay all sums secured by this Security lustrusnent. 1f Borrower fails (o pay these surms priox (o the expiration of
this period, Lender may invoke any reinedics permitted by this Security Tnstrument without farther notice or demund
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meeis Certain conditions, Borower shalt
have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: (a)
five days befare sale of the Property pursuant (0 Section 22 of this Secusity lusuument; (b) such other period as
Applicable Law might specify for the termination of Bomrower's right 1o rei or (c) entry of a judgment enforcing
shis Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note 45 if no accelemuonhad occurred; (b) cures any default of any ather

or (c) pays all exp incurzed in enforcing this Security Tnstrument, including, but not

limited to, reasonable auumcys fees, propecty inspeciion snd- valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights uader this Security Instrament; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in tie Property and rights under this. Sécurity
Instrument, sad Borrower's obligation to pay the sums secured by this Sccuxity Instrument, shall contimme unchanged
unless as otherwise provided uader Applicable Law. Lender may require that Borrower pay such reinstateinent sums
and expenses in-oue of ore of thie following forms, as selocted by Londer: (a) cash; (b) smoney order; {c) certified
check, bauk chieck, treasuzer’s theck or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured Ly 4 federal agency, instrumentalily or entity; or (d) Electronic Funds Trausfer. Upon
reinstatement by Borrower, this Secusity Instrument and obligations secured hereby ghall remain fully effective as if
no acecleration had occurred. However, thus sight to reinstte shall not apply in the cast of accoleration under Section 18.
* 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Now
(together with this Security Instrument) caa be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer”) that collects Perdodic Paymeats duc uader the Note
and this Sccuruy Instrument and performs other mortgage loan servicing obligations under the Nate, this Security
Instraméns, snd Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated to a sale
of he Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the (ew | oandervicer, the address 1o which paymenis should l_x'madc and any other
information RESPA requires in coniiectn.with 4 notice of truusfer of servicing. 1f the Note is soid and theseafter
the Loan is serviced by a Loan Servicer ot ier than the purchases of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Sgrvicer ur be wansferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provid d by the Note purchaser.

Neither Borrower nor Lender may commens=: jobsar be joined 10 any judicial action (as cithes an individual
litigant or the mombes of a class) that arises from the ¢ er 7 irty's sctions pursuant fo this Security fustrumeat or that
alleges that the other paity has breached any provision s, £ auy duty owed by reason of, this Security Instrament,
until such Borrowex or Lender has notified tho other party ((ith Zuch: aotice given in compliance wilh the ¢qui
of Section 15) of such alleged breach and afforded the other parr; berd 10 8 reasonable period after the giving of such
notice (0 take corrective action. If Applicable Law provides a tr. pe wil which most elaps before certain action
can be wken, that fime period will be deemed 10 be reasonable f(¢ pu.poses of this paregraph. The notice of
acceleration and opportaity to cure given (0 Borrower pursuaut [0 Sec o 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and orjunaalty to take corrective action
‘provisions of this Ssction 20. -

21. Hazardous Substances. As used in this Secrion 21: (s) “Hazardou:. Subst-aces™ a7 those substances
defined as toxic or bazard b | or wastes by Bovironmental Lav/an® w? following substances:

P

g ) ) other fi ble or toxic petroleum p toxi pesticides and i erbic.des, volatile solvems,

fal ining asbesios or formaldehyde, and radioactive materials; (b) "Buvironmenrs Lav’ means federal
Jaws and laws of the jurisdiction where the Property is Iocated that relate (o biealth, safety or eavire mzztalmrotection;
(t) "Bavironmental Cleanup” includes any response action, remedial action, or removal act n, as defined in
Eoviromnental Law; and (d) an "Environnental Condition” means a condition that can cause, copiriut lo, oF
otherwise trigger an Bovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hatzardous Subst? «es,
or thréaten to retease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyoi * else
10 do, anything affecting the Property (a) that is in violation of any Enviroomenial Law, (b) which creates wu
Bavironmental Condition, or (¢) which, duc to the presence, use, o1 release of a Hazardous Substance, creates 8
condition that adversely affects the value of tue Property. The preceding two ssntences shall not apply to the

pressnce, use, or storage on the Property of small quawidies of Hazardous Sut that are generally recognized
1o be appropriate to normal residentisl uses and to maioenance of the Property (including, but not limited to,
d it in products).

Borower shall prompdy give Lender written nolice of (a) any investigadon, claim, deinand, lawsnit or other
action by any governmental or regulatory agency orprivaie party involving the Property and any Hazardous Substance
ot Bnviroumental Law of which Borrower has actual knowledge, (b) any Bavi ! Conditi ding but not
limited w0, any spilling, lcaking, discharge, release ot threat of release of any Hazardous Substance, and (¢) any
coodition caussd by the presence, use ox release of a Hazerdous Substance which adversely affects the value of the
Property. If Borrower learns, o1 is nolified by any governmental or regulatory autliority, or any private party, that
any removal or other diation of ary Hazard affecting the Property is necessary, Borrower shail
promptly take al} necessary dial actions inaccord with Bovir } Law. Nothing herein shal! create any
obtigstion on Lender for an Bavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furher covenanl and agree as follows:

22. Acceleration; Remedles. Leader shall give notice to Borrower prior to acceleration following
Borvower's breach of any covenant or agreement {n this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwlse). The notice shall specify: (z) the default; (b) the action
required to cure the default; (0) 8 date, not less thaa 30 days from the date the notlce is given to Borrower, by
which the default most be cured; and (d)- that faflure to cure the default on ur before the date specified In the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice sball further inform Borrower of the right to relnstate after
acceleratlon and the right to assert in the foreclosure proceeding the non-existence of a-default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its optica me ) r¢ juire immediate payment in full of all sums secured by this Security
Instrument swithout further demai armay foreclose (bis Security lostrument by Judicial proceeding. Leader
shall be entitled to.coltect all expenses ¥ .curred in pursuing the remedies provided ln this Secilon 22, including,
but not limited to, reasonable attorneys’ fees o vasts of title evidence. < .

.23. Release, Upon payment of all sums| ecured by this Secuzity Instrument, Lender shall release this Secarity
Tnstrumcnt. Borrower shall pay any recordation =oets, Lauder may charge Bormower a fes for relcasiog this Secyrity
Insirument, but only if the fee is paid (o a third part/ for « srvices rendercd and the charging of the fee is permiited
under Applicable Law. P . .

24. Waiver of Homestead. Inaccordance with HliLais 1w, #he Borrower hereby releases and waives all rights
ymder and by virws of the Hlinois homestead exeimption laws.

25, Placement of Collateral Protection Insurance. Unles” 8eriower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender Ler der may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower'scollateral. This insy’~:le may, but need not, proiect Bormower's
interests. 'The coverage that Lender purchases may not pay any claim that Borror w1 iwakes or any claim that is made
againsi Borrower in connestion with the collateral. Boriowes may later cance. any ins wrance purchased by Lander,
but only afier providing Lender with evidence that Borrower has obtained insw.once asequired by Borrower's and
Lender's agreement. 1f Londer purchases insumace for the collateral, Borrower wil! or ccsjonsible for the costs of
that issursnce, including interest and any other charges Londer may inopose in connec( on - the placement of the
insurauee, until the effective date of the cancellation or expiration of the insurance. Thecoss ot 1"e insurazce may
be added to Borrower's total outstanding balance or obligation. The costs of the insurauce mey ¥ movs than the cosl
of insurance Borowes may be able to oblain on its own.
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BY SIGNING BELOW, Bori wer acripts and agrees o the tenms and covenants contzined in this Security

Instrument and in any Rider executed by = wewer and recorded with it.

/__\
——

y (Seal) —_— (Seal)
/LTARGUERITE A\NEGSTNGER -Borrower -Bosrower
(Seal) ' (Scal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower Lotrower

Wimess Witness:
ILLINOIS--8ingle Family--Fanniu Man/Freddio Mac UNIFORM INSTRUMENT - MERS Dagiagic CRITMIE $00-665-1367
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Z. / — N .
The forcgoing justrament was acknowledzed bufore me this s
by MARGUERITE A NESSINGER Ve iy

@ Z/’( o
/

< -

AN

,./(7

Signature cQJanm
O

Tide
(Seal) Seriz] Number, if any -
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Loan Number: 379184
BALLOON RIDER

THIS BALLOON RIDER is made this 21s(. d'y of NOVEMBER, 2006 .
and is incorporated i1o and shall be deemed to amend av supplement the Morigage, Deed of Trust or
Security Deed (the *Security lustrument”) of the same date 2ive’s pv.the undersigned (“Borrowes”) Lo secure
Borrower's Note (e "Note”) o ENCORE CREDIT CO.P.

(the “Lender™) of the same date and coveriug the propetty described i ', Security Instrument and focated
at:
224 N OAK PARK AVENUE, OAX PARK, ILLINO7s §0302

The inerest rate stated on the Note is called the “Note Rat”. The date of the Nov:isur.led the “Note
Dats”. 1 understand the Lender may tausfer the Note, Security Instrament and thig Rider. 7ue Lruder or
anyone who takes the Note, the Security Instrument a0d this Rider by tansfer and who is entitie? v veseire
payments under this Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition (o the covenants and agreements in the Securi'y
Instrument, Borrower and Lender further covenant and agsee as follows (despiw anything to the contrary
contained in the Security Lnstrument o1 the Noi):

1. ‘This loau is payable in full at the “Maturity Date". The Maturity date Is DECEMBER 1 ,
2036 . ‘You must repay the entive principat balance of the loan and
uupaid interest then due. The Lender is under no obligation to refinance the loan at that time.
You will, therefore, be required to make payment out of other assets thal you may owa, or you
will have to fiod 2 lender which may be the Lender you have this loan with, willing to lend you
the money. If you refinance this loan at raaturity, you may have to pay some or all of the closing
costs normally associated with 8 new loan even if you obtain the refinancing form the sume
Leuder,

2. The sccond paragraph of Section 4(c) of the Adjustable Rate Rider, is hereby amended by delesing in
its entirety and replacing it with the following:

The Note Holder will then determine the amount of the monthly payments that would be sufficient
10 1epay the then unpaid principal balance that T am expested to owe at the Change Date in full over
the remaining amortizadon period of my loan at my new interest rate in substantially equa) payments.

The result of this calculation will then deiermine the amount of the monthly paymeat. I understaud
that the amonization period of my losnis 40  yeass for the date my first payment is due and
that 1 will have a final balloon paysent due on the Maturity Date.

BALLOON RIDER Oociagic ERITUAT #00-643-1307

07114106 Page 1of 2 www.deemaglo.eom
Balkos st
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BY SIGNING BELOW, Bol. e accepls and agrees 1o the terms and covenants contained in this
Addendum.

p—

/

(Seal) e (Seal)
GUEBRITE A -Bomower -Borrower

SSINGER
(Seal) z (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower Bo, rower
BALLOON RIGER DocMagic €T 800 8491382
0214108 Page 2 0f 2 wwiv.deamagle.com
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MIN: 10018010000379242 Loan Number: 379184

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As cubished in The Wall Street Journal)
- Rata Japs)

THIS ADJUSTABLE RATE RIDER is mads this 21st day of NOVEMBER, 2006 ,
and is Incorporated info and shall be decwed to amend o2 supplement the Mortgage, Deed of Trust, oF
Security Deed (the “Securily Instrument") of the same date 3iven* -+he undersigned (“Borrower”) to secure
Borrower's Adjustable Rate Note (the “Noie™) to ENCORE «CRFUI™ CORP., A
CALIFORNIA CORPORATION
("Lender”) of the same date and covering the property described in Jhe “ecnrity lustrument and located at:

224 N OAK PARK AVENUE, OAK PARK, ILLINOT> ©0302

{Property Addscss)

THE NOLE CONTAINS PROVISIONS ALLOWING FOR CHANGF,.IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LLAY1s “RE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIN.£ AMD
THE MAXIMUM RATE BORROWEK MUST PAY.

ADDITIONAL COVENANTS. In addition $o the covenants and agrecoesus wade in the Secun 'y
Instrument, Borrower and Lender turther covenant and agree 83 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate of 9.300 %. The Notc provides for changes
in the interest rate and the mouthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change onthe 18t dayof DECEMBER, 2008 )
and on that day every 6Ch  month thescafier. Bach date on which my interest rate could change is called
¢ "Chunge Date.”

@)  TheIndex

Beginning with the first Change Date, my inierest rate will be basod on an Index. The “Index” is the
average of imerbank offered rawes for six month U S. doliar-denominated doposits in the Londos market
(“LIBOR"), a5 published iu The Wall Sireet Jowmol. The most recent Index figure available as of the first
business day of the month imunediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thac is bascd upon
comparable informalion. The Noie Holder will give me nosice of this choice.

MULTIITATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX Dockagic EPRm0S 800-849-1362
{AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmugic. com
Single Family—-Fannis Mag MODIFIED INSTRUMENT

Form 3138 1/01 Pago 1 of 3
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MIN: 1.001801000037%:t43 Loan Number: 379184

ADJUST/BLT" RATE RIDER
{LIBOR Six-Month Index {A: Published in The Wall Street Journal)
- Kats Ceps)

THIS ADJUSTABLE RATE RIDER is made thif 2150 day of NOVEMBER, 2006 \
and is Incorporated into and shatl be deemed to amend aty s ppivauecnt the Mortgage, Deed of Trust, oF
Security Deed (the “Securily Instrament”) of the same date given b, (b yndersigned (“Borrower®) 1 secure
Borrower's Adjustable Rate Note (the "Noic*) to ENCORE CRZ.OIW CORP., A
CALIFORNIA CORPORATION
("Lender") of the same date and covering the property described in we Security 2:trument and located at:

224 N OAK PARK AVENUE, OAK PARK, ILLIIOIS o302
{Property Addsess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M0 H.
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS 7 HF
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMi A ND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. lu addition 1o the covenants and agrcements made in the Secuiily
Instrament, Borrower and Lender turther coveunant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inwerest rate of 9.300 %. The Note provides for chauges
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the 18t dayof DECEMBER, 2008 ,
and on that day evesy 6th  month Mercafier. Each date on which my interest ute could change is celled
3 "Change Datc.”

@) The Index

Beginning with the first Change Date, nsy interest rate will be based on an Index. The “ludex” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London markes
("LIBOR"), us published in The Wall Street Journal. The moss recens Index figure available as of ie first
business day of the month iminediately preceding the 1onth in which the Change Date occurs is called the
“Cumeat Index.”

If-the Index is no longer available, the Note Holder will choose a new indes that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX DocMagic EFEND 800-849:161
{AS PUBUISHED IN THE WALL STREET JOURNAL} www.docmugic.com
Single Fumily--Fannie Mus MODIFIED INSTRUMENT

Form 31368 1/01 Pugo ¥ ol 3
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{C) Caleulation of Changer
Before each Change Date, the Note Holder will calculate my new interest xate by adding
FIVE AND 250/1000 pocentage poinis 5.250 %) to the Current
Iodex. The Note Holder will then sound )¢ resuld of this addition o the nearest one-eighth of one
percentage point (0.123%). Subject t the Timits siat 3 1 Section 4(D) below, this rounded amount will be
1y new inlerest rate until dut aext Change Date
The Note Holder will then detenmize the amouat o7 the pronthly payment that would be sufficient to
repay the unpaid principal that 1 am expecied to owe at the Cuansz Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resule or thir calculation will be the new amount of
1wy monthly payment.
(D) Limits on Inerest Rate Changes :
The jngerest rate 1 am required to pay al the first Chovge Date will not be grester than
11.300 % orlessthan 9.300 %. Thercafter, my interes.alc wil never be increased
or decreased on any single Change Date by more than ONE AND 000/:000 3
percentage points 1,000 sjfrod the vate of interest
1 have been paying for the preceding 6 months. My inferest rate wili DJe3r 12 greater than
14.300 %. My imerest rate will oever be less than  9.300

()  Effective Date of Changes

My new interest rate wilt become effective on each Change Date. I will pay the amount of my (v
monlhly payment beginning on the first monthly payment date afier (he Change Date until the amonni of 2y
monthly payment changes again.

(F) Notice of Changes

The Nots Holder will deliver o7 mail to ms # notice of any changes in my interest rate and the amount
of my monthly peyment before the effective date of any change. The notice will include informationequired
by Jaw 10 be given to me and also the title and telephone pumber of & person who will answer any quesiion
Y may bave regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanl 18 of the Security Insurument is amended to read as follows:

Transfer of the Property or a Beneficla) Interest in Borrower. Asused in this Section
18, “Interést in the Property” means any legal or beneficial interest in the Propenty, including,
but not limited 1o, those beneficial interests munsferred jo a bond for deed, contract for deed,
instaliment sales contrct of escrow agreement, the intent of which is the transfer of ttle by
Borrower at a future datc 10 a purchaser.

[£2l] or any part of the Property or any [nterest in the Property is sold or ransferred (or
if Borrower is not a natural pesson and a beaeficial interest in Borrower is s0ld or ransferred)
without Lender's prior written consent, Lender may require imumediate paymeat in full of all
surs secured by this Security Insument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be sut itted to Lender inf ion required by Lender to

- evaluate the intended transferee as if 8 new loan wese being made lo the wansfesee; and (b)
Lender reasonably detesmines that Lender's security will not be impaired by the loan

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic EFmwLd 800-443-1362
(AS PUBLISHED IN THE WALL STREET JOURNAL) * wy/w.docmagic.oom
Singlo Famliy~Fannle Mos MODIFIED INSTRUMENT
Form 3138 1/01 Pago2 of 3 ‘. .
[ Uk ¥
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sssumption and that the risk i ¢ oreach of avy covenant or agreement in this Security
Instrupaent is acceptable to Lendes ’ :

To the extent permitied by Appli able Li #, Lender may charge 4 reaspnable fee ss 8
condition to Lender's consent 1o the Joan assumption. Lender aiso may cequire the wransferce
10 sign an assunption agreement that is accept ole ¢ Londer and that obligates the transferee
to keep a1l the promiscs 8od agrecmonts made.in o ote and in this Security [nstrument
Borrower will continue to be obligaied under the ‘ot <ad this Security Insirument unless
Lender releases Borrower in wriling.

1f Lender exercises the option to require immediate p2; mv « in full, Lender shall give
Borrower nolice of scceleration. The rotice shall provide a rorio’. of not less than 30 days
from the date the nolice is given in accordance with Section 13 v.thix which Bomrower must
pay all sums secured by this Security Instraraent. 1f Borrower Juils to pay fhes sums prior to
the expiration of this period, Lender may invoke any remedies permi‘ed by | his_Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the lermus and covenar s var ained in this
Adjustsble Rate Rider.

(Seal) (Seal)
MP’(GUERITE A -Borrower -Borower
NESSINGER
(Seal) (Seal)
-Borrower -Bormower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR $IX-MONTH INDEX DocMagic COWmD 800-643-1361
{AS PUBLISHED IN THE WALL STREET JOURNAL) www, deomagic. com
Slngls Famiiy—Fannle Mas MODIFIED INSTRUMENT
. Form 3138 101 Puge 30t 3
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Loan Number: 379184
CONDOVIINIUM RIDER

THIS CONDOMINIUM RIDER is made this 215t day of NOVEMBER, 2006 .
and is incorporated into und shall be deemned (0 amerks ap/! supniement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument”) of the same davs #icn Ly the undersigued (the "Borrower”) to
secure Borrower's Note to ENCORE CREDIT CORP.. A ALIFORNIA
CORPORATION
(the "Lendes") of the same date and covering the Propenty described it the seawity lusrument and located at:

224 N OAK PARK AVENUE, OAK PARK, ILLINO": L0302
{Propenty Address) -

The Propery includes a uait in, fogether with an undivided tterest in the comme s citmenis of, a
condominium project known as:

SANTA MARIA CONDOMINUMS
[Name of Condoilaium Project)

(the "Condominium Project*}. If the owaners association or other entity which acts for the Condomnini»a
Project (the “Owrers Association”) holds title to property for the benefis or use of its members or
shareholders, (he Property also includes Borower' s interest in the Qwners A istion and the uses. p d
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. ln addition 1o the covenants and agreemenis made in the Seeurity
Tnstrument, Borzower and Lender further covenant aud agree as follows:

A. Condominlum Obligations. Borower shall performall of Bosrower's obligations wnder the
Condominiumn Project's Coustitucat D The *Consd I} * ar¢ the: (i) Declaration or
sny other document which creates the Condominium Project; (it) by-laws; (iii) code of regulations; and (iv)
other equivalent documeats. Borrower shall promptly pay, when due, all dues and assessments jinposed
to the Consti D

P

B. Property Insurance. So long a5 the Owners Association maintains, with a generally accepted
insurance carvier, a "master” or "blanket” policy on the Candominium Project which is satsfactory lo Lender
and which provides i ge in the (including deductible levels), for the periods, and
against loss by fire, hazards included within the ierm “exicoded coverage,” and any ofher hazards, including,
but 0ot limited (0, carthquakes and floods, from whick Lender requircs insaravce, then: (i) Lender waives
the provision in-Section 3 for the Periodic Payment 1o Lender of the yearly preminm instaliments for
property insurance on the Property; and (i) Borrower's obligation under Section § to mainiain property
insurance coverage on the Property is deemed satisfied 10 the extent that the required coverage is provided
by the Owners Associntion policy.

What Lender requires as a condition of this waiver can change duriug the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic EPETRB 300-645 1382
Singte Fornily--Fannie Mbe/Fiaddie Mac UNIFORM INSTRUMENT www.dacmaglc.com
Form 3140 /01 Page 10t 3
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Borrowes shall give Lender proro; 1 stice of any lapse in required property | coverage provided
by the master or blanket policy.

In the event of & distribution of property asusan ¢ progeeds in lieu of restoration or repair following
4 loss 1o the Property, whether 10 the unit 010 ! any p ds payable w Borrower are
hereby assigned and shall be paid to Lende for applicativn o the sums sccured by the Security Instrumeat,
whetlicr or not then due, with the excess, if any, pa d (o Jorower.

C. Public Liability Insurance. Borrower shaly2'¢ 1 h actions as may be reasonable o insure
that the Owners Association mainiins a public liability insu:unce 7 Sl acceptable in forn, amount, and
exten( of coverage to Leader.

D. Condsmnation. The proceeds of any award or chics.f. ges, direct o1 ¢
payatie to in ion with any cond ion or other taking of al! ur anj part of the Property,
whether of the unit or of the common ciements, of for any conveyance in liew 3f condomnafion, are hereby
assigned and sball be paid to Leader. Such proceeds shatt be appliad by Lendey 2o-the Lums seoured by the
Security Instrument as provided in Section 11.

€. Lender's Prior Consent. Borrower shall not, except afier notice to Leader an’ with'_ender's

prior written consent, either pariition or subdivide the Property or consent to: (t) the abaiw wuwp’ OF

termination of the Condominium Project, except for abandonment or termination required by Jaw. n the £2s¢

of substantial destruction by firc or other casualty or in te case of a taking by condemnation or ¢ a.

- domain; (i) any awendmint 10 any provision of the Constituent Documents if the provision is for theexpross

benefit of Lender; (iil) termination of professional aod pion of seif gement of the

Owners Assoclation; or (iv) any action which would have the effect of rendering the public liability insuraoce
coverage maintained by i Owners Associatlon unaceeptable (o Lender.

F. Remedies. 1 Bomower does noypay jnium dues and whea dug, then Lender
may pay them. Any awounis disburscd by Lender under this paragraph P shall become additional debt of
Borrewes secured by the Security Instument. Unless Borrower and Lender agree to other terms of payment,
these smounts shall bear interest from the date of disbursement af the Notc rate and shall be payable, with
interest, upon nolice from Lender 0 Borrower Tequesting payment.

MULTISTATE CONDOMINIUM RIDER DocMugle EXBOMANS 800-843-1382
Single Family--Fannie Maa/Fraddis Mac UNIFORM INSTRUMENT . www.doamagls.com
Form 3140 1701 Page 2 of 3
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BY SIGNING BELOW. Bomrow/. aviepis and agrees to-the terms and covenunts cootained in this
Condominivm Rider. /

(Seal) AV 2.
MARGUER Y -Borrower -Borrower
NESSINGER
—._ {Seal e = (Se)
-Borrower -Borrower
(Seal) - — (Gah
-Borrower Borroit
MULTISTATE CONDOMINIUM RIDER DocMaglc CRaVWS B00-695-1362
Singie Family--Foanie Mao/Freddia Mag UNIFORM INSTRUMENT www. docmagle. com
Form 3140 1/01 Page 3 0f3
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LEGAL DESCRIPTION

126569-RILC

UNIT 3Q IN THE SANTA MARIA CONDOMINIUMS AS DELINEATED ON A SURVEY OF LOTS 1, 2. AND 3 IN
OWNER'S SUBDIVISION OF THE WEST 223.5 FEET OF THE SOUTH 10 FEET OF THE EAST 54.1 FEET OF THE WEST
277.6 FEET OF LOT 2 (EXCEPT SOUTH 115 FEET OF THE EAST 81.6 FEET OF THE WEST 261.6 FEET OF SAID LOT 2 OF
JAMES W. SCOVILLE SUBDIVISION O THE WEST 172 OF THE NORTHEAST QUARTER OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MAY 29, 1996 AS
DOCUMENT 96402515 AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

PIN: 16-07-212-010-1051

CKA: 273 NORTH OAK PARK AVENUE #3Q, OAK PARK, IL, 60302




