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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage rf words used in this document are also provided

in Section 16. /,,
{A) "Security Instrument” means this document, which is dated Jccober 5; 2006 \
together with all Riders to this document.

(B) "Borrower" is JOSEPH H. LEWIS and MARTHA LEWIS, Husband and Wife, As Joint
Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"” is Ameriquest Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 5, 2006

The Note states that Borrower owes Lender two hundred one thousand six hundred and
00/100 ' Dollars
(U.S. $ 201,600.00 } plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments and {o pay the debt in full not later than November 1, 2036 ;

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lein" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th& Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” menns all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to beéxe uted by Borrower [check box as applicable]:

Adjustable Rate Ridur Conderainium Rider [_] Second Home Rider
[ Balloon Rider | Planned Unit Development Rider []14 Family Rider
[ VA Rider L Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law™ means all coatiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and erdesz (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prupetty by a condominium association, homeowners
association or similar crganization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throusn 7n electronic terminal, tclephonic instrament,
computer, or magnetic tape so as to order, instruct, or authcrize 2 financial institution to debit or credit an
account. Such term includes, but is mot limited to, point-cl-ruwe transfers, automated teller machine
transactions, transfers initisted by telephene, wire transfers, and autcmated clearinghouse transfers.

(K) "Escrow Items" means those items {hat are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, i war of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages fescribed in Section 5} for: D
damage to, or destruction of, the Property; (i) condemnation or other tacny of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property, .

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymatt of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inter:st under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seo.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tiins tc time,
or any additional or successor legislation or regulation that governs the same subject matter. As used i yhis
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage foan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lencler: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jusisdiction]
of COOK [Name of Recording Jurisdiction];

Legal Description Attached Hereto and Made a Part Hereof.

Parce! ID Number: 11-30-408-053 which currently has the address of
7338 NORTH WINCHESTER AVE A [Street]
CHICAGO [City!, TWinois 60626 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on Lhe praperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S :curity Instrument as the
"Property.” -

BrCt)yRROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbere'., except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property reainst all
claims and demands, subject to any encurnbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covenirg r:al
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Initials}
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender rmay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loen current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in (e /feture, bot Lender is not obligated to apply such payments at the fime such payments are
accepted. If eac, Pr.indic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. s ider may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Barrower dods »ot do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note <:umediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Londir =hall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments ri Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shall be applied in the following order of priority: (a} interest due
under the Note; (b} principal due under t'ie Mote; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in. which it became due. Any remaining amounts shall be
applied first to late charges, second to aay oiil#: »mounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge clue, the paymicr? inay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiug, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, anf 1= the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is anpled to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Xote.

Any application of peyments, insurance proceeds, or Miscellaneous Proveeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Piriedic Payments,

3. Funds for Escrow Items. Borrovrer shall pay to Lender on the day ¥riagdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeuit of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Securit-Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (c) premiums
for any and all insurance required by Lendear under Section 5; and (d) Mortgage Insurunie premiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insureice Jremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At.origiration or at
any time during the term of the Loan, Lender may require that Community Association Duds. ¢es, and
Assessments, if any, be escrowed by Borrower, and sach dues, fees and assessments shall be <o Cscrow
Item. Borrower shall promptly furnish to Lender all notices of smounts to be paid under this Serton.
Bomrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation (o pay
the Funds for any or all Escrow Items. Linder may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Ttems at any time. Any such waiver may only be in writing, In the event of such waiver,

Initials;
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Baorrower is obligated to pay Escrow Itsms directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise ifs rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lendetr may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fupiz @' the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undr RESPA. Lender shall estimate the amount of Funds due on the basis of curmrent data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skl be held in an institution whose deposits are insured by a federal agency,
instrumentality, or extify {including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan 32uk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lcuder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law perniss e ender to make such a charpe. Unless an agreement is made in writing or
Applicable Law requires interest to br'paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Boirover and Lender can agree in writing, however, that interest shail be
paid on the Funds. Lender shall give to/ Bo.rower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i azcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heldir esrrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 17 r.ounthly payments.

Upon payment in full of all sums secured by this Security Iust.vment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, cherges, fines, and impositions
attributable to the Property which can attain priority over this Security Ineimment, leaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees. und Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mauner nrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Se:cunty Instrument unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Bosrower is performing such agreement; (b) contests the lienin good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion cneruteio prevent
the enforcement of the lien while thoss procesdings are pending, but only until such procesdumgs are
concluded; or (c) secures from the kolder of the lien an agreement satisfactory to Lender subordiurting the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien »wiich
can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Inlilals:
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a cne-time charge for flood zone determination and certification
services «nd subsequent charges each time remappings or similar changes occur which reasonably might
affect such dxtermination or certificatior. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination regsiting from an objection by Borrower,

If Borrower {o'ls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s eption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount o7 coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowe ‘5 equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provire ereater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have o%iained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower vecured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburrerp:nt and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenaernad renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lend r shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Properly, such policy shail inciude a standard morigage clause and shall
name Lender as morigapee and/or as an additional loss payee.

In the event of loss, Borrower shall pive prompt notice to the irsuance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender aud Borrower otherwise agree in
writing, any insarance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Froperty, if the restoration or repcir is, economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lerder shall have the right to
hold such insurance procéeds until Lender has had an opportunity to inspect svsi-Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrent or in a series of
progress payments as the work is completed. Unless an agreement is made in writing o7 Apjlicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to puy-drunwer any
interest or earnings on such proceeds. Fezs for public adjusters, or other third parties, retained by Porrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resto-ation
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds skall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any availeble insurance claim
and related matters, If Borrower does not respond within 3¢ days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the natice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amount’
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unesmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar a3 such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether: or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execition of this Security Instrument and shall continue to oceupy the
Property a8 Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstanceserist which are beyond Berrower's control,

7. Preservpidion, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damagz or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Bincwer is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property o deteriorating or decreasing in value due to jts condition, Undess it is determined
pursuant to Section 5 thut 7epair or restoration is not economically feesible, Borrower shall promptly repair
the Property if damaged i avaid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage te, o= the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only 1f ‘Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoratica int 1 single payment or in 4 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's ol figtion for the completion of such repair or restoration.

Lender or its apent may make reescasble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inteviz:-of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interiz- inspection specifying such reasonable canse.

8. Borrower's Loan Application, Borrower s} all b in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materjally false, misleading, or inaccurate-ipformation or statements to Lender (or failed to
provide Lender with materia! informatior!) in connection with b= Loan. Material representations include, but
are not limited fo, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence, '

9, Protection of Lender's Interest in the Property and Réiziits Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained ‘a this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in 1= P<Operty and/or rights under this
Security Instrument (such as a proceeding in bankmuptcy, probate, for ‘cino=mnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrum<ni or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do aud pay for whatever is
reasonable or eppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secure by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable etturievs' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secursd. position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Iroporty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, clirinate
building or other code violations or dangerous conditions, and have utilities turned on or off. Ahbough
Lender may take action under this Section 9, Lender does not have to do sc and is not under any dut:y or
obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions authorized
under this Section 8.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dlsburseinent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymen

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insarer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substanti«ly equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lezder. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay t> Lender the amount of the separately designated payments that were due when the
insurance coveiags censed to be in effect. Lender will accept, use and retain these payments as a
non-refundable los. weserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the £r<t riat the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or'ea’ nings on suck; loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender agmin becories. available, is obtained, and Lender requires separately designated
paymenis toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Brurrcvver was required to make separately designated payments toward
the premiums for Mortgage Insurance. Borower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non‘refindable lass reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with eny wriitin i grzement between Borrower and Lender providing for such
termination or until termination is required by Ay =tcable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Nete

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borzovrer is not a party to the Mortgage Insurance.

_ Mortgage insurers evaluate their tolal risk on all s insurance in force from time to time, and may
enter into agreements with other parties that share or modifv th2ir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory ta the mortgage ivsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage iusv.er to make payments using any sonrce
of funds that the mortgage insurer may have available (which m=y-include funds obtained from Morigage
[nsurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, 2notner insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly o indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortzage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses, If such nz=coment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he usmiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance.” Further: ‘

{a) Any such agreements will not affect the amounts that Borrower has agieea to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incroae. @ amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refuad:

(b) Any such agreements will not affect the rights Borrower has - if any - with resperi o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Theze rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Moctgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in o single disbursement or in a series of progress payments as the work is completed, Unless en
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneons
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is niot economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dur with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the evcot of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appher t= the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boirovier. - i

In the event ¢f o partial taking, destruction, or loss in value of the Property in which the fair maket
value of the Property iin diately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sime secured by this Security Instrument immediately before the partial taking,
destruction, or Joss in vuide, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reZuced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tota! amount of the sums secured immediately before the partial taking,
destruction, or loss in velue divided oy 'b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valme ~Any balance shall be paid to Borrower.

In the event of a partial taking, detorction, or loss in value of the Property in which the fair market
value of the Property immediately before (ne pritial taking, destruction, or loss in value is less than the
amount of the sums secured immediately bef o the partial taking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ths Lfiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not | e suns are then due,

If the Property is abendoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anaward to setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the noisG ‘-given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair'o” the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Bomrower Miscellaneous Proceeds or the party against whom Bairower has 2 right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material 1m)airment of Lender's interest
in the Property or rights snder this Security Instrument. Borrower can cure such 4 aeiault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceediig to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other miterial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds <f any.award or claim
for damages that are atirjbutable to the impairment of Lender's interest in the Property ars herzby assigned
and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property slia!? bz applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, [Lender shall not be required to commence proceedings against any

Initials:
AMGIL (o311 Page 8 of 15 ) Form 3014 1/01

0153092465 -7374

so/0s /2008 3:32:23 [

000001530924850301261608




0633321089 Page: 10 of 22

UNOFFICIAL COPY

Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer:; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any actomr.odations with regard to the terms of this Security Instrument or the Note without the ca-signer's
consent.

Subject to he provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undir ‘his Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's tights and' benefits under this Security Instrument. Bomower shall not be released from
Borrower's obligativne ud lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants «ad agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lerder way charge Borrower fees for services performed in connection with
Borrower's default, for the purprse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nve linnited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of exnvess authority in this Security Insirument to charge a specific fee
to Berrower shall not be construed as a j rok.ihition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Ip.triment or by Applicable Law.

If the Loan is subject to a law which sets 4 aximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or #~ Lz coilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge slall be reduced by the emount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose w (na'e this refund by reducing the principa] owed
under the Note or by making a direct pavment to Borrower.if 4 vefund reduces principal, the reduction will
be treated as a partial prepayment withoot any prepayment cheip. {whether or not a prepeyment charge is
provided for under the Note). Borrowar's acceptance of any svch-refund mede by direct payment to
Borrower will constitute & waiver of any right of action Borrower might hava arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection wiib-this Security Instrument must
be in writing. Any notice to Borrower in. connection with this Security Instmzment shall be desmed to have
been given to Borrower when mailed by first class mail or when actually degrered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute nutir« to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Crorerty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borower's change of
address, then Borrower shall only report 4 change of address through that specified procedire. “chore may be
only one designated notice address under this Security Instrument at eny one lime. Any no*ice in'Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated he:eiz nnless
Lender has designated another address by notice to Borrower. Any notice in connection with this Sesurity
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any nouice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will setisfy the corresponding requirement under this Security Instrument.

tnillaisy
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall he governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instment or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any acticu,

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. trzas’er of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18,
"Interest in the Pioperty" means any legel or beneficial interest in the Property, including, but not limited to,
these beneficial juterosts transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the Liieat of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may re/ize immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye-Zram the date the notice is given in accordance with Section 13
within which Borrower must pay all sums scrwed by this Security Instrument. [f Borrower fails 1o pay these
sums prior to the expiration of this period, Leder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borowe -

19. Berrower's Right to Reinstate After Acecieration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Gecurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property purspunt to Section 22 of this Security Instrument;
(b) such other period as Applicable Eaw might specify for the terin’iation of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. These conditions are that Bomower: (2) pays
Lender alt sums which then would be due under this Securify Insirumen*-and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreemeits; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasupsble attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protacting Lender's interest in the
Property and rights under this Security Instmment; and (d) takes such action »i Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Jeciuity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shail contizae unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such einstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (v) mignay order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check 12/driwn upon
an institution whose deposils are insured by a federal agency, instrumentality or entity; or {d) Iiectronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured faer:by
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated. to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the chanpe which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA. requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purrhaser unless otherwise provided by the Note purchaser.

Nather Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrup.ent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Tecirity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cor.niiance with the requirements of Section 13} of such alleged breach and afforded the
other party hereto aversupable period after the giving of such notice to take corrective action, If Applicable
Law provides a time pe.iod which must elapse before certain action can be taken, that time period will be
deemed to be reasonable.lor purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisty the notice and opporiunity to take corrective action provisions of this
Section 20.

21, Hazardous Substances. r:s psed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, o'ner flummable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contains g asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal laws and laws ol the jurisdiction where the Property is located that
relate to health, safety or emvironmental protectio.y (cj "Environmental Cleanup" includes any response
action, remedial action, or removal action, a5 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute 0, ir ntherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,; diaposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cu 21 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; thn*is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due *5 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu= of 1b2 Property, The preceding two
sentences shall not apply to the presence, use, or storage on the Property o amall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential nces and fo maintenance of
the Property (including, but not limited to, hazardous substances in consumer prodricts),

Barrower shall promptly give Lender writlen notice of (a) any investigation, ¢lair:, demand, lawsuit or
other action by any governmentgl or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knmowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of
release of any Hazardous Substance, and {c) any condition cansed by the presence, use ci ruizase of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower leams, or isacifed by
any povernmental or regulatory authorily, or any private party, that any removal or other remediaticn nlony
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shatl
further inform Borrower of the right to reiustate after acceleration and the right to assert in the
foreclozure proceeding the non-existenice of a default or any other defense of Borrower to acceleration
and foreclrsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ec.aive immediate payment in full of all sums secured by this Security Instrument without
further demar« 2ad may foreclose this Security Insirument by judicial proceeding, Lender shall be
entitled to collect {li <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasecuyble attorneys' fees and costs of title evidence.

23. Release. Upon paymcnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Agriicable Law.

24, Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestear cxemption laws.

25, Placement of Collateral Protection Insaran:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's apreeme:t with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's crllnteral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchaies may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with<his collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lerder with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lérder purchases insurance for the.
collateral, Borrower will be responsible for the costs of that insurance, incivZws interest and any other
charges Lender may impose in connection with the placement of the insurance, nutl thé effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
ouistanding balance or obfigation, The costs of the insurance may be more than the £osv of insurance
Barrower roay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Qﬁwﬁ% v[%.@/l )/\ (Seal)

JOSE 4, LEWIS -Borrower

A (Seal)

MAR! LEWIS ~Borrower

= (Seal) {Seal)

-Poiower -Bormower

{Seal) 2 (Seal)

-Bomower -Bamower

{Seal) (Seal)

-Bomower -Bormower

AMBIL (311 Page 14 of 15 Form 3014 101
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STATE OF ILLINOIS, (ooK  County ss:

! j[; cont 1 Daws a Notary
Public in and for said county and in sald state, hereby certify that

JOSE!D]'\ J’l. ﬂ'MmrH'\D\ L?m,"c

personaily «inown to me to be the same person(s) whose name(s) subscribed to the foregolng
instrumem; 9nprared before me this day in person, and acknowledged that he/she/they signed
and delivereq inz said Instrument a3 hisfher/their free and voluntary act, for the uses and
purposes therein sz ierth,

Given under my hand an< official seal of this (e + THh ;2006

My Commission Expires: (o 10 0 / /
cihﬂ l, :;/;)af\

Nc ar/ ?ublic

OFFICIAL SEAL
VINCENTL DAVIS
(  Notary Public - Stofe of llinols |
d My Commission Explres Jun 10, 2009

]
L |

00C0015308246503012616815
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SCHEDULE MAv
ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
THE COUNTY OF COOK IN THE STATE OF ILLINQIS, TO WIT:

PARCEL 1:

THE EAST 46.50 FEET OF LOT 4 IN JACOB HARLES RESUBDIVISION OF
PART OF BLOCK 1 IN MURPHY'S ADDITION TO ROGERS PARK IN THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

PALCEYL 2:

THE WE3T 20 FEET (EXCEPT THE NORTH 25.0 FEET THEREOF) OF LOT 4 IN
JACOB HAWLLS RESUBDIVISION OF PART OF BLOCK 1 IN MURPHY'S
ADDITION Ti)\T.OGERS PARK IN THE SQUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 41 LOF.fH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO¥. COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS AS SET FORTE TN THE DECLARATION OF EASEMENTS, PARTY
WALLS AND RESTRICTIVE COVEITANTS DATED APRIL 3, 1961 AND RECORDED
APRIL 3, 1961 AS DOCUMENT 78.24950 MADE BY CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE UnEZR TRUST AGREEMENT DATED MARCH 2,
1961 KNCOWN AS TRUST NUMBER 43087-2ND AS CREATED RY THE DEED FROM
CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 2, 1561 KNOWN AS TRUST NJMBER 43087 TO WILLIAM 2.
ABRAMS AND ELLEN ABRAMS, DATED MAY 1%,-1962 AND RECORDED JUNE 5,
1962 AS DOCUMENT 184938890 FOR THE BENgT I OF PARCEL 1 AFORESAID
FOR INGRESS AND EGRESS OVER, ACROSS AND' 7ZONG THE NORTH 2.5 FEET
OF LOT 4 (EXCEPT THAT DPART FALLING IN PARCIEL 1 AFORESAID) IN
JACOB HARLES RESUEDIVISION OF PART OF BLOCK 7. I.T MURPHY'S
ADDITION TC ROGERS PARK ALL IN COOK COUNTY, IT-LIWOIS.

FOR INFORMATICNAL PURPOSIES ONLY: THE APN IS SHOWN. QY  THE COUNTY
ASSESSOR AB 11-30-408-053; SOURCE OF TITLE IS DOCCUMENT NO.
0011154716. (RECORDED 12-26-2001).
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th day of October , 2006 and is incorporated
into apd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deer! {th= "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Purrower's Adjustable Ratz Note (the "Note") to Ameriguest Martgage Company gthe
;‘Lsantdtér")t of the same date and covering the property described in the Security Instrument and
ocated at:

7338 NORTH WINCHESTER AVE A, CHICAGO, IL. 60626
fProperty Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER S.#'TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FAYE 7!4E BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to 'he covenants and agreements made in the
Security Instrument, Borrower and Lender furttisr zovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT GHANGES
The Note provides for an initial Interest rate of 8.500 %. T2 Note provides for changes In the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of Novembei, 208, , and on that day
every sixth month thereafier. Each date on which my interest rate could zhange is called a
"Change Date."

(B) The Index 7
Beginning with the first Change Date, my interest rate will be based on an Index. 1pz “adex"is
the average of interbank offered rates for six-month U.S. dollar-denominated depcsits_ in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index fiqure
avallable as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable infarmation. The Note Holder will give me notice of this choice.

Initial
Lean Number: 0153002465 - 7374
y AT
[ )
000001530924650302450309
10/05/2006 3:32:23 PM
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four and ene-quarter percentage points { 4.250 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-gighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate untll the next Change Date.

The ote Holder will then determine the amount of the monthly payment that would be
sufficient tu repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity fai? at my new interest rate in subsiantially equal payments. The resuit of this
calculation wil-Le-ihe new amount of my monthly payment.

{D} Limits on Irierest Rate Changes ‘
The interest rate | am reguired to pay al the first Change Date will not be greater than 10.500%
or less than 8.500%. Thersafter, my interest rate will never be increased or decreased on any
single Change Date by mar=+ban One( 1.000 %) from the rate of interest | have been paying for
ghgo%r)euz/cedlng six months. Wy interest rate will never be greater than 14.500)% or less than
. 0.

(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first riomhly payment date after the Change Date until
the amount of my monthly payment changes ag=zin .

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice ar.any changes in my interest rate and the
amount of my monthly payment belore the effective datc s any change. The notice will include
information required by law to be given me and also the titlr:zind telephone number of & person
who will answer any question | may have regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES Ty BORROWER
Section 18 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As (s2d in this Section
18, "Interest in the Property” means any legal or beneficial interest in the-Property, including,
but not fimited to, those beneficial Interests transferred in a bond for deed, contr: ot for deed,
installment sales confract or escrow agreement, the intent of which Is the tranciel of title by
Barrower at a future date to a purchaser.

Initials
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If all or any part of the Property or any Interest in the Property Is sold or transferred {or If
Borrower is not a natural person and a beneficial interest In Borrower Is sold or fransferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by fedsral law. Lender also shall not exercise this option if: (a)
Borrower. causes to be submitted to Lender information required by Lender to evaluate the
intended .ransferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
thaLt thg risk of a breach of any covenant or agreement in this Security Instrument is acceptable
ta Lender.

To the extelt ermitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's ronsent to the loan assumption. Lender may also require the transferee to
sign an assumption ¢graement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to b olligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. !/ Lender exercises the option to require immediate payment in full,
Lender shall give Borrower noticz ot acceleration. The notice shall provide a period of not less
than 30 days from the date the.nutice Is given in accordance with Section 15 within which
Borrower must pay all sums secured kv this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pe'ior,, Lender may invoke any remedies permitted by this
Security Instrument without further notice 2 cemand on Borrower.

BY SIGNING BELOW, Borrower accapts and agiess ‘o the terms and covenants contained in
this Adjustable Rate Rider.

¢ T
(Seal) AL {Seal)
row PH H. LEW arrower MARTHA LCWIS

(Seal) 7 \(Seal)
Borrower Borrower
Loan Number: 0153092465 - 7374
‘ 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth day of Octobex, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secarity Desd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrziver's Note to Ameriquest Mortgage Company

. (the
"Lender") of the s\ date and covering the Property described in the Security Instrument and located at:
7248 NORTH WINCHESTER AVE A, CHICAGO, IL 60626

[Praperty Address]
The Property includes a unit“ir, together with an undivided interest in the common elements of, a
condominium project known as:

i~ of Condominivm Project]
(the "Condominium Project"). If the owners pasnciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titl: to.properiy for the benefit or use of its members or
sharcholders, the Property also includes Borrowir's iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINHIM COVENANTS. In addition to the covelants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as “ol’ows:

A. Condominium Obligations. Borrower shall perform-ail of 2orrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dozumepis" are the: (i) Declaration or
any other document which creates the Condominiom Project; (i) by-lavs;«(ii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due 2l dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with ‘a'generally accepted
insurance cartier, a "master” or "blanket" policy on the Condominium Project which i5-satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible lerelz), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” an< any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires irsurance,

0153092465
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrover shall give Lender prorapt notice of any lapse in required property insurance coverage
provided by «he master or blanket policy,

In the eveur of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and lialt 9e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, svith the excess, if any, paid to Borrower.

C. Public Liability Insycance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maititains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with/rny condemmation or other taking of all or any part of the
Property, whether of the unit or of the comr0n elements, or for any conveyance in lien of condemnation,
are hercby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Secticn 11.

E. Lender's Prior Conseni, Borrower shall noZ, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Zreperty or consent to: (i) the abandonment or
termination of the Condominium Projest, except for abanduament or termination required by law in the
case of substantial destruction by fire or other castalty or inthe case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Consutuert-Documents if the provision is for
the express benefit of Lender; (iii) termination of professional mapngement and assumption of
self-management of the Owners Associntion; or (iv) any action which wso'a have the effect of rendering
the public Hability insurance coverage miintained by the Owners Association-uricezptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmewis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becomsz additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to-uther terms of
paymeit, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

(I [
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BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this

Condominium Rider.
-
/[ét%lvt/ﬂ (Seal) %MM(S@)
JOSE H/  1EWIS -Borrower MARTHA LEWIS -Borrower
a {Seal) {Seal)
-Borrower -Borrower
(S:al) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Bormrower -Borrower
0153092465
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