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DEFINITIONS

{A) "Security Instrument" means this documet, - which is dated
allRiders to this document.

November 27, 2006 . together with

(B} "Borrower" is
JUAN COLIN, AN UNMARRIED MAN » IOt in Tenancy in Common, but in Sole Tenancy

Borrower s the mortgagor under this Security Instryment.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporatiol the: i$ acting solely as a
nominee for Lender and Lender's Successors and assigns, MERS is the mortgagee under this Securitr” ixscrument, MERS is
orgatized and existing under the laws of Delaware, and has an address and telephone number of P.) 82x 2026, Flint, MI
485012026, tel. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is

Wilmington Finance, Inc,

Lender isa  Corporation

organized and existing under the laws of Delaware
Lender's address is 401 Plymouth Road, Sujte 400

Plymouth Meeting, PA 194472

(E) "Note" means the promissory note signed by Borrower and dateqd November 27, 2006

The Note states (hat Borrower owes Lender

Two Hundred Thirty-Five Thousand and 00/100 Doliars
(U.S. § 235,000.60 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than December 1, 2036 :

{F} "Property"™ means the property that is described below under the heading "Transfer of Rights in the Property."

{G) "Loan™ mears the deby evidenced by the Note, plus interest, any prepayment charges and [ate charges due under the
Note, and ail sums“dli= under this Security Instrument, plus interes

(H) "Riders” mears all Riders to this Security Insiryment that are executed by Borrower. The following Riders are 10 pe
exccuted by Borrower [chetx Hox as applicable]:

D Adjustable Raie Rider D Condominium Rider D Second Home Rider
Balloon Rider D Planned Unit Development Rider D 1-4 Family Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable fedéral, state and tocal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as weéllas al] applicable final, non-appeglable judicial opinions,

) "Community Association Dues, Fees, and Assessments” means < ulies, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, horiecwners association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a lansaction originated by check, draft, or simjlar
paper instrument, which is initiated through an electronic terminal, telephonic instriment, computer, or magnetic tape so as to
order. instruct, or authorize a financial institation to debit or credit an account. Such tein: ineludes, but is not limited to, point-
of-sale wransfers, automated teller machine transactions, transfers initiated by telephote wvire transfers, and automated
clearinghouse  transfers,

(L) "Escrow Items" means these items that are described in Section 3,

(M) "Miscellaneoys Proceeds" means any compensation, settlement, award of damages, or proceeds garl vy any third party
(other than insurance proceeds paid under the coverages described in Section 5) for- (i) damage 1o, ‘Or‘daatruction of, the
Property; (ii} condemnation of other taking of all or any part of the Property: (iii}conveyance in liey of cordemaation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting  Lender against the nhonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2607 et seq.) and its implementing
regulation, Regulation X {24 CF.R. Part 3300), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Tnstrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

————
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(Q) "Successor in Interest of Borrower" meang any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomince for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS, the following described property located in the

County [Type of Recording Junisdiction)
of COOK [Name of Recording Jurisdiction) .
" SEE COMPLETE DESCRIPTION DESCRIBED IN EXHIBIT "A* ATTACHED HERE TO
&MADE A PART HEREQF."
Parcel ID Number: 16-19-221-020 which currently has the address of
1447 § SCOVILLE AVENUE

[Street]

BERWYN [Citg=, TNlinois 60407 [Zip Code)

{" Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the properyy, ~id all easements, appurtenances, and
fixtures now or hereafter 2 part of the property. All replacements and additions shel; aiss be covered by this Security
Instrument. Al of the toregoing is referred to in this Security Instrument as the "Property.” Bériower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrumient, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the r ght: o =Xercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take ar; action required of

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo mortgage.
grant and convey the Property and that the Property is unencumbered, except for enrcumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform Security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principai, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the

Initials: _ZL_
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Borrower shalt also pay funds for Escrow [tems Pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be magde in US. currency. However. if any check or other instrument received by Lender as payment under
the Note or this Security Instrument js relurned to Lender unpaid, Lender may require that any or al] subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (2)
cash; (b) money order: (¢} certified check, bank check, wreasurer's check or cashicr's check, provided any such check is drawn

Transfer,

Payments are deemed received by Lender when received at the location designated i the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any pavment or
partial payment if the paymeni or partial payments are insufficient to bring the Loan current, Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is nog obligated 1o apply such payments at the time such
payments are accepled. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on
unapplied fuds) Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current If Borrower
does not do 5o within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, suril funds will be applied to the outstanding  principal balance under the Note immediately prior (o toreclosure,
No offset or claitwitich Borrower might have now or in the future against Lender shall relieve Borrower from making

payments due undér tieNote and this Security Instrument or performing the covenanis and agreements secured by this
Security Instrument,

2. Application of Payment>-or Proceeds. Except as otherwise deseribed in this Section 2, al| payments accepted and
applied by Lender shall be applied irthi, frllowing order of priority: (aj interest due under the Note; (b) principal due under the
Note: {c) amounts due under Section 5. Such payments shal| be applied to each Periodic Payment in the order in which it
became due. Any remaining  amounts shil be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the peincipal balance of the Note.

If Lender receives a payment from Borrower forg delinquent Periodic Payment which includes a sufficient amount to pay
any lafe charge due, the payment may be applied O 'he delinquent payment and the late charge, If more than one Periodic
Payment s outstanding, Lender may apply any payment réceivad from Borrower to the repayment of the Periodic Payments if,
and o the extent that, each payment can be paid in full, To'the cxtent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such EXeess 1nzy be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as describid i the Note,

Any application of payments, insurance proceeds, or Miscellaneous /Proceeds to principal duc under the Note shali not
extend or postpone the due date, or change the amount, of the Periodic Paymen's,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perjodic Peyments are due under the Note, until the
Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: \&) fuxer and assessments and other jtems
which can attain priority over this Security Instrument as a lien or encumbrance on the operty; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Letder under Section 3; and (d)
Mortgage Insurance premiurns, if any, or any sums payable by Borrower to Lender in ligu of 4w payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow [t:ms." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, ar /issessments, if any,
be escrowed by Borrower. and such dues, fees ang assessments  shall be an Escrow Ttem, Borrower sha! pramptly fumnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrorv Ttems unless

Lender waives Borrawer's obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrowe:'s obligation to
pay 1o Lender Funds for any or all Escrow Hems at any time,

Inmals:/(;
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Any such waiver may only be in writing. In the event of such waiver, Borrower shal] pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wajved by Lender and, if Lendey requires, shall
furnish {0 Lender receipts evidencing such payment within such time period as Lender may require, Borrower's obligation to
make such payments and to provide receipts shall for alj burposes be deemed (o be g covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fajls to pay the amount due for an Escrow Item. Lender may exercise its
tights under Section 9 and Pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
sich amount. Lender may revoke the waiver as to any or alt Escrow ltems at any time by a notice given in accordance with

Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time. collect and hold Funds inan amount (a) sufficient to permit Lender o apply the Funds at the time
specified under RESPA. and {b) not to exceed the maximem amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Lscrow Ttems or
otherwise in »{¢ardance with Applicable Law.

The Funds siall be held i an instimtion whose deposits are insured by a federal agency, instrumentality, or entity
{including  Lender! i ender i an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali

holding and applying th: Finds, annually analyzing the escrow account. or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Frngs and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to he paid on the Funds. Lender shal not be required to pay Borrower any interest
or camings on the Funds, Borrower i Lender can agree in writing, however, that interest shal] be paid on the Funds. Lender
shall give to Borrower, without charge. 3~ annual accounting  of the Funds ag required by RESPA.

If there is a surplus of Funds held in vscrow. as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a sheitage of Funds held in escrow, as defined under RESPA. Lender shall notity
Borrower as required by RESPA, and Borrower shall"pay 1o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 montaly payments. If there is g deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no-mere than 12 monthly payments,

Upon payment in full of all sums secured by this Security Tastument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fineg und impositions attributable 1o the Property
which can attain priority over this Security Instrument, leasehold payments oy ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, itany. To the extent that tlies= items are Escrow tems, Borrower shall
pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument. Lnless Borrower: (a) agrees in
writing to the payment of (he obligation secured by the lien in a manner aceeptable (o Lender, byt faiy\so long as Borrower s
performing  such agreement; (b) contests the lien in good faith by, or defends against enforcameit of the lien in, legal
proceedings  which in Lender's opinion operate to prevent the enforcement of the lien while those preceramgs  are pending,
but only until such proceedings  are concluded; or (c) secures from the holder of the lien an agreement seiuslavtory to Lender
subordinating  the lien to this Security Instrument, If Lender determines that any part of the Property is subject 04 lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Within 50 days of the

date on which that notice is given, Borrower shall satisty the lien or take one or more of the actions set forth above in this
Section 4.

N
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or FEporting  service ysed by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not fimited 1o,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires, What Lender Tequires pursuant to the preceding  sentences can
change during the term of the Loan. The insurance carrier providing the insurance ghall be chosen by Borrower subject to
Lender's right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendey may require Borrower
to pay. in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services: or (b} a one-time charge for flood zone determination and certification services and subsequent charges each time
Iemappings  or similar changes occur which reasonably might affect such determination or certification, Borrower shall also be
responsible  for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borrower Tails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
option and Borrdwe.'s expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such covirag: shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Pr Py, against any risk, hazard or liability and might provide greater or lesser coverage (han was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Bo'rawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Boirower sezured by this Security Instrument. These amounts shall bear interest at the Note rate

from the date of disbursement and-ghal be payable, with such interest, upon notice from Lender to Rorrower requesting
pavment,

All insurance policies tequired by Lender' ary renewals of such policies shall be subject to Lender's right to disapprove
such policics, shall include 2 standard mortgage' el4rse. and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender al] receipts of paid preminms and renews. not.ces. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction 71, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as ar additicial‘toss payee.

In the event of foss, Borrower shall give prompt notice to the insuzarce: carrier and Lender. Lender may make proof of loss
if hot made promptly by Borrower, Unlegs Lender and Borrower otherwis’ -agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender. shal| be applied {o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's Security is not lesseped. Juring such repair and restoration period,
Lender shall have the right t hold such insurance proceeds until Lender has hag ¢n opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction. provided that such tepection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in‘g series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interzs, (o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceed:. Fess for public adjusters,
or other third parties. retained by Borrower shall not e paid out of the insurance proceeds and shall e the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be iegserad, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, withthe excess, if any,
paid to Borrower. Such insurance proceeds shal] be applied in the order provided for in Section 2,

—
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If Borrower abandons the Property. Lender may file, negotiate and settle any availabie insurance claim ang related
mmatters. If Borrower does not respond within 30 days to g notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and setle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amaounts unpaid under the Noge or this Security Instrument, and (b) any
other of Borrower's tights (other than the right to any refund of uneamed premiums paid by Borrower) under aij insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the

insurance proceeds either to repair or festore the Property or to Pay amounts unpaid under the Noge or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60 days
afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
ar least one vear after the date of Occupancy, unless Lender otherwise agrees in writing, which consent shall not he

unreasonably swithheld, or unless extenuatin circumstances exist which are beyond Borrower's control,
) g 3

7. Preservatiga, Maintenance ang Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow fie Property to deteriorate or comimit waste on the Property. Whether or not Borrower is tesiding in the
Property, Borrower g44]| maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value dye to
its condition. Unless 1t 4 tetermined pursuant to Section 3 thal tepair or restoration is not cconomically feasible, Borrower
shall prompily repair the Propelsy if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with Gamage to. or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender nas relrased proceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoration in a single payment or inaseli2s of progress pavments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to Tepar or sésicre the Property, Borrower is not relieved of Borrower's obligation for the
completion of such fepair or restoration,

Lender or its agent may make reasonable ent jes von and inspections of the Property, If it has reasonable cause, Lender
may inspect the interior of the improvements on the operty. Lender shall give Borrower natice at the time of or prior 1o such
an interior inspection specifying such reasonable cause,

3. Borrower's Loan Application. Borrower shaj] be in default if, during the Loan application process, Borrower or any
PErSONs  or entities acting at the direction of Borrower or with_Forrower's knowledge or consent gave materially false,
misleading, or inaccurate formation or statements to Lender (o' falies (o provide Lender with material information) in
comuection  with the Loan, Material representations include. but are rit limited to, representations coneerning  Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Séeaniiy Imstrument. 1f (a) Borrower fails to
perform the covenants ang agreements contained in thjs Security Instrument, (b there s a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instruinent (such as a proceeding  in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may alian priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Inger may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undex this szcurity Instrument,
including protecting  and/or assessing  the value of the Property, and securing  and/or repairing the Projpe: . Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its inlerest in the Property and/or saty under this
Security Instrument, including its secured position in a bankruptey proceeding.

<
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes. eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shg] bear interest at the Note rate from the date of disbursement and shall be pavable, with such
interest, upon notice from Lender to Botrower requesting  payment.

If this Security Instrument ison a leasehold, Borrower shall comply with all the provisions of the lcase. I Borrower
acquires fee title to the Property. the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

I0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail pay
the premiums iequired 1o maintain the Mortgage Insurance in effect If, for any reason, the Mortgage Insurance coverage
required by Luider ceases to be available from the mottgage insurer that previously provided such insurance and Borrower
was required o maks separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required 4p” ohtain toverage subsiantially equivalent to the Mortgage Insurance previously in effect, at a cogt
substantially equivaler! 1. the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, ¢ sibstantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall continue
to pay to Lender the amotint Of'the separately designateq payments that were due when the insurance Coverage ceased to be
in effect. Lender will accept, ez and retain these payments as g non-refundable loss reserve in liey of Mortgage Insurance.
Such loss reserve shall he non-refuadahle, notwithstanding  the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or camnings on such loss reserve, Lender can no longer require loss reserve
payments if Mortgage Tnsurance coverag: (ir. the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes availabie, 5 obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender veqrired Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated pavmesitc toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance |in effect, or o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance (with ‘any written agreement between Borrower and Lender providing
for such termination or until termination s required by Appiicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rafe provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchases’ tie Note) for certain losses it may incur it Borrower
does not repay the Loan as agreed. Borrower is not party to the Mortgage Insirari-e.

Morigage insurers evaluate their total risk on all such insurance in force from i to time, and may enter into agreements

with other parties that share or modify their risk, or redyce losses. These agreements ‘zre on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. Thcse agrecments may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer May have available (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agrcements. Lender, any purchaser of the Note, another insurer, any reinsurcr. 4oy other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or mignsae characterized ag)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morlgaoe iszurer's risk, or
reducing losses. If such agreement provides that an affitiate of Lender takes a share of the insurcr's risk in exchange for a share

of the premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

oNe
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(b) Any such agreements wiil not affect the rights Borrower hgs - if any - with respect to the Mortgage insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically,

and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 1o and shall be
paid to Lender,

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securtty is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an epportunity to inspect such
Property to ensure the work has been campleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the
work is compiated. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanebus—eroceeds. Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds. If the pestoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be zpriied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such tiscellaneous Proceeds shaii be applied in the order provided for in Section 2,

In the event of a tota] texirg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secuiity Instrument, whether or not then due, with the exeess, ifany, paid to Borrower.

in the event of a partial taking, ‘destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. dest'uction. or foss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) thetotal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fa'r market value of the Property immediately before the partial taking,
destruction. or loss in value, Any balance shall be paid to/Borrower,

In the event of a partial taking, destruction, or loss in varae of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valic s iess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value. untess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seruiity Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bortewer that the Opposing  Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower£ailsty respond 1o Lender within 30 days
after the date the notice js given, Lender is authorized to collect and apply the Miscellaré s Proceeds either fo resforation or
repair of the Property or to the sums secured by this Security Instrument, whether or not thin due. "Opposing Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa tight of action in regard
to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, i T ender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property (or rishts under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided (in section 19, by
cansing the action or proceeding to be dismissed with aruling that, in Lender's Judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time for payment or modification of
amortization of the sums secyred by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operaie 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required 1o commence proceedings  against any Successor in Interast of Borrower or to refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation. Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors  and Assigns  Bound. Borrower covenanis and agrees that
Borrower's obligations and liability shall be joint and several However. any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer"}: (a} is co-signing  this Security Tnstrument only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured, by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree fo extend, modify,
forbear or piake any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the povisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security nstriment i writing, and is approved by Lender. shail obtain all of Borrower's rights and benefits under this
Security Tnstrument. Bowearéer shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such r:fease in writing, The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and-venefit the Successors and assigns of Lender.

14. Loan Charges. Lender may charge Rorrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in'the Property and rights under this Security Instrument, including, but not iimited (o,
attomeys' fees. property inspection and valuziion fees. In regard to any other fees, the absence of express authority in this
Security Instrument 1o charge a specific fee to-Brrrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prorited by this Security Instrument or by Applicable Law,

B

If the Loan is subject 1o a law which sets maximum loan charges, and that Jaw is finally interpreted so that the interest or
other Joan charges collected or o be collected in connection Witk the Loan exceed the permitted limits, then: (a) any such loan
tharge shall be reduced by the amount necessary 1o reduce the snarge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunder 19 Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct barment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment ¢liarg: (whether or not g prepayment charge s
provided for under the Note). Borrower's acceptance of any such refund made v direct payment to Borrower will constitute z
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
netice to Borrower in connection with this Security Instrument shall be deemed to have bear given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Nowice 10 any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notic2-address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. deirawer shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's i nge of address,
then Borrower shall only report a change of address through that specified procedure. There may be oLy ne designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given by deiivering it or by
mailing it by first class mail 1o Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender unti]
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wili satisfy the corresponding  requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be governed by federal law and
the law of the jurisdiction in which the Property is located. Allrights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting

As used (n this Security Instrument;: {a) words of the masculine gender shall mean and include corresponding  neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and viee versa; and (c) the
word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower sha)] be given one copy of the Note and of this Security Instrument.

18. Trausi>r of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal.or beneficial interest in the Property, including, but not limited to, those beneficial interests transterred in a
bond for deed; coiivact for deed, installment sales contract or escrow agreement, the intent of which is the transfer of titfe by
Borrower at a futuze 2iis to a purchaser.

It all or any part of the Property or any Tnterest in the Property is sold or transterred (or it Borrower is not a natural person
and a beneficial interest ‘in Sorrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in fuf] of Al! sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Aoplicable Law.

If Lender exercises this option, Lendershall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notic: is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Bormowsr fails (o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instn'ment without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceieration., If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument dis-ontinued gt any lime prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrameat; (b) such other period as Applicable Law might specify for
the termination of Barrower's right to reinstate; or {c)entry of a jude:nent enforcing this Seeurity Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be’du” »ader this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other coveninty or dgreements: (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasoriabie atformeys' fees, property inspection and vatuation
fees, and other fees incurred for the purpose of protecting Lender's interest in whe Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require 1o assuré ‘hat Lender's interest in the Property and
tights under thig Security Instrument, and Borrower's obligation to pay the sums secpad by this Security Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender T v2quire that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lendes; (a) cash; (b) money order; (c)
ceitified check, bank check, treasurer's check or cashier's check, provided any such check is-drawn anon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trar sfer. Ubon reinstatement by
Berrower, this Security Instrument and obligations secured hereby shall remain fully effective as’ 40 aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note angd this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there js a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing,

e
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[ the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of. or any duty owed by reason of, this Security Instrument, until such Borrower or Lender
has notified the other party {with such notice given in compliance with the requirements of Section 15} of such alleged breach

reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hziardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous splictances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic hetroleum products, toxic pesticides and herbicides, volatile solvents, materials containing  ashestos or
formaldehyde, and -adioactive materials; (b) "Environmental Law" means federal laws and laws of the Jurisdiction where the
Property is located (e elate 10 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
Tesponse action, remedial 4Ctica, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or neimitthe presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substezce . Oft or in the Property. Borrower shall not do, nor allow anyone else to do,
anything  affecting the Property {(a) tha' is n violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, vse. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding ‘wo'seatences shall not apply to the presence, use, or sterage on the Property
of small quantities of Hazardous Substances that s generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to nazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (w).20v investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving ‘the Peoperty and any Hazardous Substance ot Environmental
Law of which Borrower has actual knowledge, (b) any Environmental “ondition, including but not limited fo, any spilling,
leaking, discharge, relcase or threat of release of any Hazardous Substzncs. and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Pioperty. If Borvower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or othe: remediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all necesstty) remedial actions in accordance with

Environmental Law. Nothing herein shall create any obligation on Lender for an Enviro-imental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unjess Applicable
Law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the defzuit; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defaujt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Tnstrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Release. Unon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument.
Borrower shall payass recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if
the fee is paid to adiirg serty for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestea'."In accordance with IlTinois law, the Borrower hereby releases and waives all rights under and
by virtue of the [llinois homestead cxemrtion laws.

15. Placement of Collateral Proteclion Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreemeiic swith Lender, Lender may puichase insurance at Borrower's expensc to protect
Lender's interests in Borrower's collateral. This s Strance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Boriower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insuran.e prrchased by Lender, byt only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs 0f/thg: insurance, including interest and any other charges Lender
may mpose in connection with the placement of the insurance, ‘unsil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's ioial outstanding  balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be abls i obtain on its owr,

JC
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with i,

Witnesses:

(Seal)

JUAN'COLIN -Borrower
- (Seal)

-Borrower

A (Seal) (Seal)

-Borrower -Borrower

£ (Seal) (Seal)

-Forrower ~Borrower

(Seal) a {Seal)

-Borrower -Bormower
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STATE OF ILLINOIS, 6'09}(" County ss;

I, m\_&«’( M - Cﬁé €. 5 - @ Notary Public in and for said county

and stale do hereby certify that
4 G ' / f A

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing  instrument, appeared before me
this day in person, and acknowledged that he/she/they  signed and delivered the said instrument as his/her/their free and
voluntary act.for the uses and purposes therein set fgrth.

Given undir my hand and offigjal seal, this 3 { day of NM\; 20‘0 (

[

My Commission Expires: OFFICIAL SEAL
g - ROBERT A, CHEELY - /1
Vb L fotam Bublie - St Wirigis
My Cormic sic Expires Jan, 26, 2007 {
' Notary Public y : X
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PERMANENT PARCEL, NUMBFR:

16-19-221-020

COMMON STREET ADDRESS:

1447 Scoville Avernue
Berw;n, IL 60402~1160

LEGAL DESCRIPTTON FOLLOWS:

Lot 21 in the Surdivision of Block 35 in the Subdivision of Section 19,
Township 39 Nort:, Range 13, East of the Third Principal Meridian, (except
the South 300 acres: thereof), according to the plat thereof recorded July 1,
1919 as Document Numier £563131, in Cock County, Illinois.



