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DEFINITIONS
Words used in multiple sections of this dociment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2I, Certain rales regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NoVEMBER 08, 2006
together with all Riders to this document,

(B} "Borrower" is ANTOINETTE WHEELER, AN UNMARRIEJ WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lenderis @ FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINQIS — Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

89014
Lender is the mortgagee under this Security knstrument,

(D) "Note" means the promissory note signed by Borrower and dated  NOVEMBER 08, 2006 -
The Note states that Borrower owes Lender oNE HUNDRED TWENTY THOUSAND EIGHT HUNDRED

AND D0/100 Dollars
(LS. § 120,800.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2046

(E) "Property" means the property that is described below under the headmg "Transfer of R1ghtq
in the Property.”

(F) "Lcan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rigers" means all Riders to this Security Instrument that are executed by Borrower, The
following Fide's are to be executed by Borrower [check boy as applicablel:

Adjustable PateRider [ | Condominium Rider Second Home Rider
[ Balloon Rider | Planned Usit Development Rider [ ] 1"4 Family Rider
[ ] VA Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" meaps_all controlling applicable federal, state and local statutes,
regulations, ordinances and admihisirative rules and orders (that have the sffect of law) as well as
all applicable final, non-appealable juditizi opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or simiisr /Oiganization.

(1) "Electronic Funds Transfer” means auy transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magne.o lape so as to order, instruct, or avthorize
a financial institution to debit or credit an account. Susk term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Se’tiap 3.

(L) "Miscellaneous Proceeds” means any compensation, settlemsnt, award of damages, or
proceeds Pdld by any third party {(other than insurance proceeds paid under the coverages
described in Section 5) for: {i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as o, the value andlor condition of the Propery

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Lstate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security lnstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualily as a "federally related morigage loan” under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and ail renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction?
of COOK (Name of Recording Jurisdictionl;

THE /.Ef’AL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE EXHIBIT
AND (S W0E A PART HEREOF,

Parcel ID Number: 25-12-429-060073-0000 which currently has the address of
10241 S CALHOUN AVENUE " o [Street]
CHICAGO [Cuy? ), Llinois go617 [Zip Codel

{"Property Address"):

TOGETHER WITH ali the improvements now or hereafter eréctzd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements
and additions shall also be covered by this Security Instrument. All of the toregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hreby conveyed
and has the right to mortgage, grant and coavey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non~uniform covenants with limited variations by jurisdiction to congtitute a uniform security
instrument covering real property,

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security

Initials:
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partidl payments are insufficient to bring the Loan current. Lender may accept any payment or
partial réyment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments ai the time soch payments are accepted. If each Periodic
Payment is agokied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower Jdoes not do so within a reasonable period of time, Lender shall either apply
such funds or return thes: to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balesics‘under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have n0w or in the future against Lender shall relieve Borrower from
making payments due under vhe Note and this Security Instrument or performing the covenants
and agreements secured by this Stevrity Instrument.

2. Application of Payments Or.2roceeds. Lxcept as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b} principal due under the Note; (¢) amounts due under Section
3. Such payments shall be applied to cach Ferisdic Payment in the order in which it became due.
Any remaining amounts shall be applied first 10 {ate charges, second to any other amounts due
under this Security Instrument, and then to reduce b principal balance of the Note,

If Lender receives a payment from Borrower/fsri a delinquent Periodic Payment which
includes a sulficient amount to pay any late charge dr'e; the payment may be applied 1o the
delinquent payment and the late charge. If more than one Periodis Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the Gxtint that any excess exists after
the payment is applied to the full payment of one or more Periodic'Parments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due
under the Note shall not extend or postpone the due date, or change the amouiit, of-the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide fur payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
reats on the Property, if any; {¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, TFPees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
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Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation
1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish 1o Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be 2 covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligeied to pay Dscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount cdue for an Escrow Item, Lender may exercise its rights under Section 9 and pey such
amount 24d, Borrower shall then be obligated under Section 9 to repay to Lender any such
amount., Lerder may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordanye with Section 15 and, vpon such revocation, Borrower shall pay to Lender all
Funds, and in such’apuounts, that are then required vnder this Section 3.

Lender may, {1 any tume, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply tie Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender cin require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current date-and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance witl Applicable Law,

The T'unds shall be held in @n/institution whose deposits are insured by a federal agency,
instrumentality, or entity (including L.pder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Load Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under \RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anelyzing the escrow account, or verifying the HEscrow
Items, unless Lender pays Borrower interest on#lie‘Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made-inwriting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required z0.ay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, ngwever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annyal accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined undir RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is'a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shoztage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required-oj" PESPA, and
Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency in #¢eordance with
RESP4, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly
refund 10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation seoured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢) sscures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one'time charge for a real estate tax verification
andfor Tenorting service used by Lender in connection with this Loan.

5. P-operty Insurance, Borrower shall keep the improvements now existing or hereafter
erected ‘o the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requites. ‘nsurance. This insurance shall be maintained in the amounts (including
deductible ievels) and-for the periods that Lender requires. What Lender requires pursuant 1o the
preceding sentences czn change during the term of the Loan, The insurance carrier providing the
insurance shall be cliosen by Borrower subject 10 Lender’s right to disapprove Borrower’s choice,
which right shall not le~ewsrcised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, éithess{a) a one time charge for flood zone determination, certification
and tracking services; or {b) & onetime charge for flood zone determination and certification
services and subsequent charges edch time remappings or similar changes occur which reasonably
might affect such determination o1 certification. Borrower shall also be responsible for the
payment of any fees imposed by the Feazral Emergency Management Agency in connection with
the review of any flood zone determination resuiring from an objection by Borrower.

It Borrower fails to maintain any of the-coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrewsr’s expense. Lender is under no obligation o
purchase any particular type or amount of coveraga: aerefore, such coverage shali cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and mgit provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Boprower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becomic additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intescstat the Note rate from the
date of disbursement and shall be payable, with such interest, upoa natice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage-cliuse, and shall
name Lender as mortgagee andior as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give w0 Lender
all receipts of paid premiums and renswal notices. If Borrower obtains any form of {njurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made premptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work 1s completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of
Borrower. 1f the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whethdr or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be appiied in the order provided for in Section 2.

If ‘Berrower abandons the Property, Lender may file, negotiate and settle any available
insurance ciriin and related matters. If Borrower does not respond within 30 days to a notice
from Lender-(rai the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claimi>. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property uader Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower’s righits to any insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Seciiny Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of ufiearped premiums paid by Borrower) under all insurance policies
covering the Property, insofar s such rights are applicable to the coverage of the Property. Lender
may Use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrimins, whether or not then due.

6. Occupancy. Borrower shall 4icupy, establish, and use the Property as Borrower's
principal residence within 60 days after the pxecution of this Security Instrument and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise .sgrces in writing, which consent shall not be
unreasonably withheld, or unless extenuating circvinstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property, Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from detiriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is 1ot
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for ripaiting or restoring
the Property only if Lender has released proceeds for such purposes, Lesder may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completiniof such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representaticns
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andior rights under this Security Instrument {such as a proceeding in baakruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propsity, then Lender may do and pay for whatever is ressonable or appropriate to protect
Lender’s. interest in the Property and sights under this Security Instrument, including protecting
andlor‘assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions cai 4nctude, but are not limited to: {a} paying any sums secured by & lien which has
priority over-t*is Security lnstrument; {b) appearing in court; and {c) paying reasonable attorneys’
fees to protectits/interest in the Property andlor rights under this Security Instrument, including
its secured position i1 a bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, el‘minate building or other code violations or dangerous conditions, and
have utilities turned on oroff. Although Lender may take action under this Section 9, Lender does
not have 1o do so and is not Under any duty or obligation 1o do so. It is agreed that Lender incurs
no liability for not taking any or 4ll hctions authorized under this Section 9.

Any amounts disbursed by Léndersunder this Section 9 shall become additional debt of
Borrower secured by this Security Inst ument, These amounts shall bear interest at the Note rate
from the date of disbursement and shali be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehals, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Prorerty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mirtgage Insurance as a condition of meking
the Loan, Borrower shall pay the premiums required to maiptain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required v Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage lnsurance, Borrower shall pay
{he premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Eorrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selccted by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrowes sliall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these pefments as &
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reservé whall be
non-refundable, notwithstanding the fact that the Loan is vitimately paid in full, and Lender shall
not be required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes availabie, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarce
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agresment between Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on lerms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) 1o these agreements. These agreements may require the mortgage
insurss 50 make payments using any source of funds that the mortgage insurer may have available
(whichinay include funds obtained from Mortgage Insurance premiums).

Ag a-z=sult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, say other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Miortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losess. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in eichange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reipsurance.” [urther:

(a} Anv such agriepients will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurasce, or any other terms of the Loan. Such agreements will not
increase the amount Borrover will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agreements wi!l not affect the rights Borrower has - if any - with
respect to the Morigage Insurance voder the Homeowners Protection Act of 1998 or any
other law., These rights may includc ihe right to receive certain disclosures, 10 request
and obtain cancellation of the Mortgzge Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds:, Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

It the Property is damaged. such Miscellaneous Friceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunit; to'inspect such Property to ensure
the work has been compieted to Lender’s satisfaction, provided-that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorction-in a singie disbursement or
in a series of progress payments as the work 1s compieted. Unless‘an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscillaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If
the restoration or repair is not econcmically feasible or Lender’s security wo aié be lessened, the
Miscellaneous Procesds shall be applied to the sums secured by this Security Ins:rpment, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Prefeeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Liscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢r not then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or joss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shalt be reduced by the amount of
the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
iess than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repail of the Property or to the sums secured by this Security Instrument, whether or not then
dué. “Onposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party sgainst whom Borrower has a right of action in regard to Miscellancous Proceeds.

Botronvar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in lensers judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing theagtion or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights uncer 'this Security Instrument. The proceeds of any award or claim for
damages that are attribulable 1o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Fender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided Tfor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification Af-amortization of the sums secured by this Security
Instrument granted by Lender tc Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall
not be required to commence proceedings asaiist any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise riodify amortization of the sums secured by this
Security Instrument by reason of any demand made Uy, the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in ssercising any right or remedy including,
without limitation, Lender’s acceptance of payments fro/n-third persons, entities or Successors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors aad Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shaiivos joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "cosigner”);
(a) is cosigning this Security [nstrument only to mortgage, grant and convey the cosigner’s
interest in the Property under the terms of this Security Instrument (b} is not personally
obligated 10 pay the sums secured by this Security Instrument; and (¢} agrees-iiiat Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodaticns with regard to
the terms of this Security Instrument or the Note without the cosigner’s consent:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Leader, ghall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower sheil not be
released from Borrower's obligations and liability under this Security Instroment unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticn
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection
and valuation fees. In regard 1o any other fees, the absence of express authority in this Security
Ingtrumens to charge a specific fee to Borrower shall not be construed as a prohibition on the

Initials: M/

@D,-BlL) oo Page 10 of 18 Form 3014 1/01




0633446017 Page: 11 of 24

UNOFFICIAL COPY

charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ’

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges vollected or to be coilected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
smount necessary 10 reduce the charge to the permitted limit; and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not & prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
pverchasge.

15/ Notices. All notices given by Borrower or Lender in connection with this Security
Instrumént must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed 1o have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise, The Dot address shall be the Property Address unless Borrower has designated a
substitute notice ¢ddress by notice to Lender, Borrower shall promptly notify Lender of
Rorrower's change o1 address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shell only report & change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall b& given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connectiop with this Security Instrument shall not be deemed to have
been given to Lender until actually(rereived by Lender. If any notice required by this Security
Instrument is also required under Applicible Law, the Applicable Law requirement will satisfy the
corresponding requirement under this SecurityTnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the prisdiction in which the Property is located. All
rights and obligations contained in this Security lstrument are subject o any requirements and
limitations of Applicable Law, Applicable Law mignt explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenics shall pot be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confiicts with Applicable Law, sueh conflict shall not affect other
provisions of this Security Instrument or the Note whica cap be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender: (b% words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note «ic, of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. AsCused in this
Section 18, "Interest in the Property” means any legal or beneficial interest it <pe Property,
including, but not limited to, those beneficial interests transferred in a bond for deed _contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer ol title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficlal interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior t¢ the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢) entry o? a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interdst in the Property and rights under this Security Instrument; and (d) takes such action as
Leader may reasonably require to assure that Lender’s interest in the Property and rights under
this Secusity Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrum&n®, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may requiie ~hat Borrower pay such reinstatement sums and expenses in one or more of the
following forma. as selected by Lender: (a) cash; (b) money order; {¢} certified check, bank check,
treasurer’s check otcashier’s check, provided any such check is drawn upon an institution whose
deposits are insuled by a federal agency, instrumentality or entty; or (d} Electronic Funds
Transter. Upon reiistatement by Borrower, this Security Instrument and obligations secvred
hereby shall remain fuily effective as if no acceleration had occurred. However, this right to
reinstate shall not apply inine case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer, Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrowfr. /A sale might result in a change in the entity (known as the
"] oan Servicer"} that collects Pericdic Payments due under the Note and this Security Instrument
and performs other mortgage loan sér+-eing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be anc-or more changes of the Loan Servicer unrelated 1o
sale of the Note. If thers is a change of the!Loan Servicer, Borrower will be given writien notice of
the change which will state the name and add:ess of the new Loan Servicer, the address 10 which
payments should be made and any other inforiiztion RESPA requires in connection with a notice
of transter of servicing. If the Note is sold and thcreafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage/ioun servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a suciessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ¢r be joined to any judicial action {as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrumsznt, untl such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto o reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will e deemed to be
reasonable for purposes of This paragraph. The notice of acceleration and opposiunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: {a} "Hazardous Substances" are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances; pasoline, keroseme, other flammable or toxic petroleum
products, togic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) "Eavironmental Cleanup” includes any response action, remedial action, or

.
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removal action, as defined in BEavironmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do. nor allow anvone else to do, anything affecting the Property (a) that is 1n
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generaily recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsaitlor other action by any governmental or regulatory agency or private party involving the
Propert;~and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, rétease or threat of release of any Hazardous Substance, and (¢) any condition caused by
the preseiice; wse or release of a Hazardous Substance which adversely affects the value of the
Property, If berrower learns, or is notified by any governmental or regulatory authority, or eny
private party, that‘any removal or other remediation of any Hazardous Substance affecting the
Property is necessar, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Jaw. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVTNANTS. Borrower and Lender further covenmant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to accoleration under Section 18 unless Applicable Law
provides otherwise). The notice shall spesify: (a) the default, (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curtd; and (d) that failure to cure the default on
or before the date specified in the notice mizy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the rizht to reinstate after acceleration and
the right to assert in the foreclosure proceeding .hc nonexistence of a default or any
other defense of Borrower to acceleration and foreclosuzie, If the default is not cured on
or before the date specified in the notice, Lender at 'ts ortion may require immediate
payment in full of all sums secured by this Security Instrd-usnt without further demand
and may foreclose this Security Instrument by judicial preceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedirs provided in this Section
22, including, but pot limited to, reasonable attorneys’ [ees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instiumient. Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lepder may charge
Borrower a fee for relessing this Security Instrument, but only if the fee is paid 074 third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Berrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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FARW: . ) . )
against Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added 1o Borrower’s total outstanding balance or obligation. The costs of the insurance may be
maore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witieszea: A7)

-

' 4(5&?\@@3&, UDLWQ@%;W

-Borrower

ANTOINETTE WHEELER
¢ (Seal)
-Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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STATE OF CALIFORNIA } ss:
COUNTY OF Alameda

On November 9, 2006 , before me, ME ONGLATCO , Notary Public, personally appeared

Antoinettc Whegler

Personally known to me (or proved to me on the basis of satisfactory FOR NOTARY SEAL OR STAMP
evidence) to be the person(s) whose name(s} is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument,

WITNESS m¥ hund and official seal.

Caoiak
ALAMED A WTY
B APRIL 27, 50ng =4

1l QAo
Signature L‘/I\hf_ ‘ ¢ . / ~
J

notryack rev, (Q10698)
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000593467 OC
STREET ADDRESS: 10241 8. CALHOUN AVE,
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 25-12-429-073-0000 SN 95,\;_q g_q “%0_00 E

LEGAL DESCRIPTION:

ALL OF LOT 31 AND 32 AND THE SOUTH 5 FEET OF LOT 33 IN BLOCK 191 IN
RESUBDIVISION OF BLOCKS 189, 190, 191, 194, 195, 136 OF SOUTH CHICAGO
SUBDIVISION MaPE BY THE CALUMET AND CHICAGO CANAL AND DOCK COMPANY OF FRACTIONAL
SOUTH 1/2 OF FRACTIONAL SECTION 7 NORTH OF THE INDIAN BOUNDARY LINE AND WEST OF
THE ROCK ISLAND AL CHICAGO BRANCH RAILROAD, IN TOWNSHIP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPBL MERIDIAN, ALSO EAST FRACTIONAL 1/2 OF FRACTIONAL
SOUTHEAST 1/4 OF FRACTICNAL SECTION 12, NORTH OF THE INDIAN BOUNDARY LINE, THE
EAST 662.10 FEET OF FRACTIONAL SECTION 13, NORTH OF THE INDIAN BOUNDARY LINE,
THE NORTH FRACTIONAL 1/2 A¥D THE NORTH FRACTIONAL 1/2 OF FRACTIONAL SOUTH 1/2,
THE SOUTHWEST 1/4 OF FRACTTIONAL SOUTHEAST 1/4 OF FRACTIONAL SECTION 12, <SOUTH
OF THE INDIAN BOUNDARY LINE, A%l [N TOWNSHIP 37 NCORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS.

LEGALD
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RMTA 3011234873-045
M39
ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)
3011234873
THIS ADJUSTABLE RATE RIDER is made this 8TH day of
NOVEMBER, 7006 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same
date given by i€, undersigned (the "Borrower") 1o secure Borrower's Adjustable Rate Note (ihe
"Note") to WASHINGTON MUTUAL BANK, FA {the "Lender") of the
same date and coveing the property described in the Security Instrument and located at:

10241 § CALMOUN AVENUE, 7HICAGO, iL 606817
(PROPERTY ADDRESS)

THIS RIDER CONTAINS PRU/ISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHILY4 COULD RESULT IN THE PRINCIPAL
AMOUNT | MUST REPAY BEING LARCER THAN THE AMOUNT | ORIGINALLY
BORROWED, BUT NOT MORE THAN _11¢% . OF THE ORIGINAL AMOUNT (OR

—

$ 132,880 .00 ). MY INTEREST F\ATE CAN NEVER EXCEED THE
LIMIT STATED IN THE NOTE AND RIDER. A BAL: CON PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agiee:nents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid Principal until the full amount of Principai has-been paid. Up
until the first day of the calendar month that immediately precedes the first paymenit due date set
forth in Section 3 of the Note, | will pay interest at a yearly rate of g.077 %. Thereafter until the
first Change Date (as defined in Section 4 of the Note) 1 will pay interest at a y@ary rate of
3,028 %. The interest rate | will pay will thereafter change in accordance with Section 4 of the
Note,

32843 (11-01) Page 1 of & LRDO2USA (VERSION 1.0)
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Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The  “nterest rate | will pay may change on the 18T day of
JANUARY, 22007 , and on that day every maonth thereafter. Each such
day is calier a "Change Date".

{B) The iruex

On each Chunce Date, my interest rate will be based on an Index, The "Index" is the Twelve-
Month Average, detérfined as set forth below, of the annual yields on actively traded United States
Treasury Securities adjusted to a constant maturity of one year as published by the Federal Reserve
Board in the Federai Resarve Statistical Release entitled "Selected Interest Rates (H.15)" (the
"Monthly Yields"). The Twalve:iionth Average is determined by adding together the Monthly Yields
for the most recently available tweive months and dividing by 12.

The most recent Index figure. availabie as of the date 15 days before each Change Date is called
the "Current Index".

If the index is no longer available, th: Mote Holder wilt choose a new index which is based upon
comparable information. The Note Holder il give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Hcldav will calculate my new interest rate by adding
FOUR AND 25/100 percenfage  points

4,260 % ("Margin") to Current Index. The Note inar will then round the result of this addition to

the nearest one thousandth of one percentage point (0.0U%). Subject to the limits stated in Section
4(D) below, this rounded amount wili be my new interest jate until the next Change Date. In the event
a new Index is selected, pursuant to paragraph 4(B), a new luargin will be determined. The new
Margin will be the difference between the average of the old Index for the most recent three year
period which ends on the last date the Index was available plus {n¢ iMargin on the last date the old
Index was available and the average of the new Index for the mosi retent three year period which
ends on that date (or if not available for such three year period, for suctvie as it is available). The
difference will be rounded to the next higher 1/8 of 1%.

(D} Interest Rate Limit

My interest rate will never be greater than 11,500 % ("Cap"), except thal foiiowing any sate
or transfer of the property which secures repayment of this Note after the first intgrest rate Change
Date, the maximum interest rate will be the higher of the Cap or 5 percentage points giea.er than the
interest rate in effect at the time of such sale or transfer,

(E) Payment Change Dates

Effective every year commencing __JANUARY 01, 2008 , and on the same
date each twelfth month thereafter ("Payment Change Date"}, the Note Holder will determine the

32843 (11-01) Page 2 of B LRDO2USB (VERSION 1.0)




0633446017 Page: 19 of 24

UNOFFICIAL COPY

3011234873

amount of the monthly payment that would be sufficient to repay the projected Principal balance | am
expected to owe as of the Payment Change Date in full on the maturity date at the interest rate in
effect 45 days prior to the Payment Change Date in substantially equal payments. The result of this
calculation is the new amount of my monthly payment, subject to Section 4(F) below, and | will make
paymeniz-n the new amount until the next Payment Change Date unless my payments are changed
earlier under Section 4(H) of the Note.

(F) Moathly Payment Limitations

Unless Section 4(H) and 4()) below apply, the amount of my new monthly payment, beginning
with a Payment Charge Date, will be limited to 7 1/2% more or jess than the amount | have been
paying. This payment.cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may reguire under the Security Instrument.

{G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount cnanges less frequently than the interest rate and since the monthly
payment is subject to the payment limitations described in Section 4(F), my menthly payment could
be less or greater than the amount.of-the interest portion of the monthly payment that would be
sufficient to repay the unpaid Principal Lowe at the monthly payment date in full on the maturity date
in substantially equal payments. For sach month that the monthly payment is less than the interest
portion, the Note Holder will subtract the montaty payment from the amount of the interest portion and
will add the difference to my unpaid Principal, and-interest will accrue on the amount of this difference
at the current interest rate. For each month that-ine monthly payment is greater than the interest
portion, the Note Holder will apply the excess towaras'a Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Mon*n!ly Payment

My unpaid Principal can never exceed a maximum amount equal to _110% of the principal
amaount original borrowed. In the event my unpaid Principal wouia otherwise exceed that _110%
limitation. | will begin paying a new monthly payment until the next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. Tie new monthly payment will be an
amount which would be sufficient to repay my then unpaid principal in‘tulon the maturity date at my
interest rate in effect the month prior to the payment due date in substaridally gqual payments.

(I) Required Full Monthly Payment

Onthe _F!FTH anniversary of the due date of the first monthly payment, and on that same
day every FIFTH year thereafter, the monthly payment wili be adjusted witnzut regard 1o the
payment cap limitation in Section 4(F}.

(V) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of (v menthly
payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions |
may have regarding the notice.

32843 (11-01) Page 3 of 6 LRDO2USC (VERSION 1.0)
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(K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment amount
as described in this Note, regardless of any notice requirement, | agree that Note Holder may, upon
discovery of such failure, then make the adjustment as if they had been made on time. | also agree
not to hola“Note Holder responsible for any damages to me which may result from Note Holder's
failure to rhake the adjustment and to fet the Note Holder, at its option, apply any excess monies
which | may kave paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF T*:E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Szrurity Instrument is amended to read as follows:

Transfer of the Propery or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properiv'‘means any legal or beneficial interest in the Property, including, but
not limited to, those oensiicial interests transferred in a bond for deed, contract for deed,
installment sales contract .or escrow agreement, the intent of which is the transfer of title by
Borrower at g future date to & purchaser. If all or any part of the Property or any interest in the
Property is sold or transferred {0r i/ & beneficial interest in Borrower is sold or transferred and
Borrower s not a natural person)-without Lender's prior written consent, Lender may require
immediate payment in full of all sums szcuied by this Security Instrument, However, this option
shall not be exercised by Lender if exercise.is prohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transfcrec as if a new loan were being made to the
transferee; (b) Lender reasonably determines that Leader's security will not be impaired by the
loan assumption and that the risk of a breach of @ny rovenant or agreement in this Security
Agreement or other obligations related to the Nowe or oter loan document is acceptable to
Lender, (c) Assuming parly executes Assumption Agreement-acceptable to Lender at its sole
choice and discretion, which Agreement may include an inciessz to Cap as set forth below and
(d) payment of Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may chiaige a reasonable fee as a
condition to Lender's consent 1o the loan assumption, and Lender mayincrease the maximum
interest rate limit to the higher of the Cap or 5 percentage points greater taan the interest rate
in effect at the time of the transfer. Lender may also require the {ransieree to sign an
assumption agreement that is acceptable to Lender and that obligates the transtzree to keep all
the promises and agreements made in the Note and in this Security Instrument.2orrower will
continue tc be obligated under the Note and this Security Instrument unless Lender bas entered
into a written assumpticn agreement with transferee and formally releases Borrower.

32843 (11-01) Page 4 of & LRDO2USD (VERSION 1.0}
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
acnordance with Section 15 within which Borrower must pay all sums secured by this Security
inst'ument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument witheut further notice or
demane on Borrower.

32843 (11-01) Page § of 6 LRDOZUSE (VERSION 1.0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustzcle Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreenient 1o accurately reflect the terms of the Agreement between Borrower and Beneficiary or if
the ariging!ote, Trust Deed or other document is Jost, mutilated or destroyed.

(Caaidfld

ANTQINETTE WHEELER
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 8TH day of NOVEMBER 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the "Security Instrument’) of the same date given by
the undersigned (the "Borrower," whether there are one or more persons undersigned)
to cacure Borrower's Note 1o WASHINGTON MUTUAL BANK, FA

{the "Lendar” of the same date and covering the Property described in the Security
Instrument itlie "Property"), which is located at:
10241 S CALHOUN AVENUE, CHICAGO, 1L 60617

{Property Address)

In addition to the coverants and agreements made in the Security Instrument,
Borrower and Lender furthiar covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are raplaced by the foliowing:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keep the Property available for
Borrower's axclusive use and enjoyment at all times, and shall not subject
the Property to any timesharing-or nther shared ownership arrangement
or to any rental pool or agreement that requires Borrower either to rent
the Property or give a management Ti'm or any other person any control
over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrowe:-shall be in default if, during
the Loan application process, Borrower or any persons or entities acting
at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements
to Lender (or failed to provide Lender with material information} in
conhection with the Loan. Material representations includs, but are not
limited to, representations concerning Borrower's occupancy of the
Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family = Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Form 3890 1/01

@D,~365R (0401)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Second Home Rider.
| ' Cq{ﬁeal)

- -

£eTar D e PSR R YRR b WTR e T

/> (Seal)

-Borrower -Borrower

ANTOINETTE WHEELER
(Seal) {Seal)
—Borrower -Berrower
_ (Seall {Seal)
~-Borrcwer -Borrower
{Seal) | (Seal)
—-Borrower -Borrower
%—BBBR (0401} Page 2 of 2 Sorm 3890 1/0%




