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MORTGAGE

Loan Number: 8R672

MIN: 1000312-16907258¢72-3

DEFINITIONS

Words used in multiple sections of this docuincnyare defined below and other words are defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regarding the usz¢o of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, wich is dated NOVEMBER 21, 2006 | together
with all Riders to this document.

(B) "Borrower"is GEORGE TSALAMANDRIS, A+ linmarried Man

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Maortgage Electronic Registration Systems, Inc, MERS i « <eparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the merigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an : ddress and telephone number
of P.0. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

(D) "Lender"is SGR Co rporation DBA WestAmerica Mortgage Cor pany

Lender is a
and existing under the laws of  TT,1, THOTS
Lender's address is 1100 Waukegan Road, Northbroock, Illinois 6G062

organized

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 21, 2006

The Note states that Borrower owes Lender THREE HUNDRED TWENTY-SIX THOUSAND AND
a0/100 Dollars (U.S. § 326,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, Plus interest.

(H) "Riders" means all Riders to this Security Instrument tha are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[XI Adjustable Rate Rider [} Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

[J 1-4 Family Rider [ Second Home Rider

(] Condominium Rider [ Other(s) [specify]

('  "Applicablz L2w" means all controlling applicable federal, state and local stamutes, regulations, ordinances and
administrative rules wid orders (that have the effect of law) as well as all applicable final, non-appealable Judicial
opinions.

h)] "Community Associa’izi Dues, F ees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o/ tje Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer” means ; my transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiased through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or awisrize a financial institution to debit or credit an account. Such term
includes, but is not limiteq to, point-of-sale trausfors, automated teller machine fransactions, transfers initiated by
tefephone, wire transfers, and automated clearinghouse iransfers,

(L) "Escrow Items" means those items that are desc-ibed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation. setement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversgns described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or gther taking of al! o= any part of the Property; (iii) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissicns as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agamst the dusvayment of, or defaglt on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due for ) _priicipal and interest under the Note,
Plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2641 #1'seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tinie to rime, or any additional or
successor legislation or regulation that governs the same subject matter. As used i tus Security [nstrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally rilated morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower" means any party that has taken title to the Property, wh<thér or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security nstrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € so0-649-1362
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SEE LEGAL DESCRIPTION ATTACHED HERETGC AND MADE A PART HEREOQF.
P.I.N, 4 17-17-212-016-1061 P.I.N. # 17-17-212-016-1222
A.P.N.: 17-17-212-016-1061 ¢ 1222

which currently has the address of 111 SOUTH MORGAN STREET #511
[Stree]
CHICAGO MMinois 50607 ("Property Address"):
ICity] [Zip Code]

TOGETHER WIZH. 4l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ot the property. Al replacements and additions shall also be
covered by this Security Instrumsiit, All of the foregoing is referred ta in this Security Instrument as the "Property.”
Borrower understands and agreestiiz. MERS holds only legal title {o the interests granted by Borrower in this Security
Instrument, but, if necessary (o comply'witi, law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: (o exercise aty-orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reraired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower i lawfally seised of the estate hereby conveyed and has the right
t0 morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the t'tle (o the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covesiants fr national use and non-yniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and gree 4s follows:

1. Payment of Principal, Interest, EscrowItems, Prepayment Charges;and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and 4n1v prepayment charges and laie
charges due under the Note. Borrower shall alse pay funds for Escrow [iems pursuart to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howewver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returzied 1) Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security lz<t/v:4ent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check; bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposi(s are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
lly payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
Inay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righis
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as of

ILLINOIS--Single Family--F annie Mae/Freddie Mac UNIFORM INS TRUMENT - MERS DocMagic €Fnupiines 800-649-1362
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Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to redyce the principal balance of the Note.

If Lender receives a payment from Berrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the Payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymer. of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

Any applicatioy of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postponc the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrov Yems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fiii, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items whicki ean attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold Payments or ground' rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5: ang {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgags %isurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origization or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeris, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall vroruptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Furds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lener «pay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver 2y oudy be in writing. In the event of such waiver,
Borrower shall pay directty, when and where payable, the amounts aue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furiish to Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make su<h payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in i Sacurity Instrument, as the phrase
"covenant and agreement” is used i Section 9. If Borrower is obligated to pay Eecrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may éxercise its rights under Section
% and pay such amount and Borrower shall then be abligated under Section 9 to repay ta Lender any such amount.

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apily the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under PESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasanable estimates of expenditures
of future Escrow Items or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, arnually analyzing the escrow account, or verifying
the Escrow Items, unless Lender Pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5 s 800-649.1162
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompdly refund to Borrower
any Funds held by Lender,

4. <Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiens attributable to

Property, if ary, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items; Borrower shall pay them in the manner provided in Section 3.

Borrower shail grc mptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agreesin writing to tiie Zayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal rivceedings which in Lender's Opinion operate to prevent the enforcement of the lien
while these proceedings are penuiug, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory (o Lender subordinating the lien to this Security Insirument. If Lender
determines that any part of the Property.is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityiug-the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ane or wereof the actions set forth above in this Section 9.

Lender may require Borrower to Pay a one-timie chazpe for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shail keep the imirovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lerder requires insurance. This insurance shall he
maintained in the amounts (including deductible levels) and for t'e seriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tera of tho-1 gan, The insurance carrier providing
the insurance shall be chosen by Berrower subject to Lender's right to disap} rove Parrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connesijzai with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {5} <'ure-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sizailar changes occur which

any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuiar e coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular (ype or amount
of coverage. Therefore, such coverage shall cover Lender, bu might or might not protect Borrower, Forrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under tiis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall he payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €=irans a00-649-1267
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender

retained by Beirower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratioi ¢ 1 'pair is not economically feasible or Lender's security would be lessened, the insarance proceeds
shall he applied to U zuns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insriane proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoas thz Property, Lender may file, Legotiate and settle any available insurance claim and
related matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Londar may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Linder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights.to ~ny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, arJ 1) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower} unaero¥ insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leider mav use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or 'his vecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument zad shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, raless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cf'cy mstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wae'e on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainiain the Property in srdér 14 prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined purstantco Section § that repair or
restoration is not economically feasible, Borrower shall prompdy repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with detage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i€ I <5er has released

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

JLLJNOISwSin]qle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5 500-649-1362
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3. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreements contained i this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender s inierest in the Property and/or tights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any syms
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited t0, entering the Property to
make repatrs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vieiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secion 9, Lender daes not have to do so and is not under any duty or obligation to do so. It i agreed that
Lender incurs no {1al ility for not taking any or all actions autherized under this Section 9.

Security Instrument, [*es*amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, uron notice from Lender to Borrower Tequesting payment.

If this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the jeas iold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasahsld and the fee (itle shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requized Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiyms required to maintain the Mortgzge Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava [able from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obt:in -0verage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent-io %12 cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continge to pay tu Lender e amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Suck/Isss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall it ot required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pa/mets if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towz.d i\he premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan4nd Rorrower was

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Nofe.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totaf risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share gr modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the pther party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fxmes s00-649-1362
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiutns paid to the insurer, the arrangement is aften termed
“captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receiv: cortain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the
Mortgage In-rance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unraryed at the time of such cancellation or termination.

11. Assignziert of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Zevder.

If ihe Property is damzged, such Miscellaneous Proceeds shali be applied to restoration o repair of the Property,
if the restoration or repair i, oconomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shal’jiave the right to hold such Miscellaneons Proceeds until Lender has had an
Opportunity to inspect such Propeity 10 ensure the work has beep completed to Lender's satisfaction, provided that
such iuspection shall be undertaken proraptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress Payments as the-wsik is completed. Unless ap agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procesds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, \f any, paid to Borrower. Such Miscellaneoys Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vale n{ the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o. »ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ofie Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in velue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai fiking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: @ thé total amount of the sums
secured immediately before the partial taking, destrection, or loss in valye divided by (b).tve fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal’ be paid to Borrawer.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the f-ir (aarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aincap: of the sums
secured immediately before the partial (aking, destruction, or loss in value, unless Borrower and Len'fer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument«/hether
or not the sums are then dye.

Borrower shall be in defaqlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, refnstate

ILLINGIS--Single Family--F annie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Fimes 500-649-1362
Form 3014 1/01 Page 8 of 14 wwiwv.docmagic. com
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of fhe Property or other materiai impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are atiributable (o the
impairment of Lender's interest in the Property are hereby assigned and shall be praid to Lender.

Instrumer by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frori third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 4 waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans and agrees
that Borrower's obligatigns dnd liahility shall be joint and several. However, any Borrower who co-signs this Security
Instriment but does not exerutz the Note {a "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s iuterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suins secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree o extend, modify, “erbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the CO->igner's consent,

Subject to the provisions of Sectios Z8-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tustrument in weiting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borro ver skall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to'such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in (he Prorerty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valnation fees. In regard to any other fees, the
absence of express authority in this Security [nstrument to charge a specifis-ee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees thit are eapressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that vawis ‘inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loai exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chasge to the permitted Iimit:
and (b) any sums already collected from Borrower which exceeded permitted fimits will be rétuided to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making « direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaym<nt without any
prepayment charge (whether or not 2 Prepayment charge is provided for under the Note). Borrower’saccentance of
any such refund made by direct payment to Borrower will coustitute a waiver of any right of action Borr¢we: might
have arising out of such overcharge.

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice (o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instriument
ataiy one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS--Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €155ms poo-649-1382
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shatl not he deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed hy
federal law and the law of the jurisdiction in which the Property is located. All tights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

Instrument or the Note which can be given effect without the conflicting provision.

As nsed in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
leuter words. or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) <he word "may” gives sole discretion without any obligation to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o the Property or a Beneficial Inierest in Borrower. As used in this Section 18, "Interest in
the Property" means an ¥ legal or beneficial interest in the Property, induding, but not limited to, those beneficial
interests transferred in a Lord far deed, contract for deed, installment sales contract ar escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pregersy or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest 1, Dorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymenvin firll of all syms secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exer(iso js prohibited by Applicable Law.

If Lender exercises this option, Lender sh2ij 4ive Borrower notice of acceleration. The notice shall provide a

st pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by(thic Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I B rrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discont nued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this security-Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reivstate: 5r (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendera!l sums which then would be due
under this Security Iustrument and the Note as if no acceleration had oceurreds-(P) crres any default of any other
tovenants or agreements; (c) pays all expenses incurred in enforcing this Sequrity instrament, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other foés incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and () takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights.aredec this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall confinte unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstate:nent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: {b) money order; | :peartified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronjc Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shali remain fully effective as if

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighi
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

lLLlNOIS—-Sin?le Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagic €5 800-649-1362
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by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged hreach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. Jf Applicable Law provides a time period which must elapse before certain action

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardgrs substances, pollutants, or wastes b y Environmental Law and the following substances:
gasoline, kerosene, other f2m:nable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents,
materials confaining asbestos or fu'maldehyde, and radioactive materials; (b) "Environmental Layw" means federal
laws and laws of the Jjurisdiction wlie:¢ the Property is located that relate to health, safety or environmenta protection;
(c) “Environmental Cleanup" include; any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an "Environmantal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescice. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 01 or in.the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the preseace, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ( The preceding two sentences shall not apply to the
Presence, use, or storage on the Property of small quantities ol Ytazurdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of he Property (including, but not limited to,
hazardous substances in consumer products}),

Borrower shall promptly give Lender written notice of (@) any inves igatior, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Traperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environsaesial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Halardods Substance, and (c) any
condition: caused by the presence, use or release of a Hazardous Substance which adversely affects the valye of the
Property. If Borrower learns, o is notified by any governmental or regulatory authority, or “aly private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréipshail create any

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Zsmmins 800-649 1362
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower herehy releases and waives all rights
under and by virtue of the Ilfinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o pretect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
inferests. Thecoyerage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in sonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providig Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. “ifeder purchases insurance for the collateral, Borrower will be respansible for the costs of
that insurance, including ‘nfsrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dato-of the cancellation or expiration of the insurance. The costs of the insurance may
be added (0 Borrower's total outstinzing balance or obligation. The casts of the insurance may be more than the cost
of insurance Borrower may be able to sotain on its own.

ILLINOIS--Single Family--F annie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic € urmrs s00-649-1352
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BY SIGNING BELOW, Borrower ac
I@‘u\ment ad in any Rider executed by B

)

/
Y

cepts and agrees to the terms and Covenants contained in this Security
orrower and recorded with jt.

= (Seal) 5 {Seal)
ORGE TSAL NDRTS -Borrower -Borrower
/ ,,/AMA
- {Seal) {Seal)
-Borrower -Borrower
~=. (Seal) {Seal)
-Burrower -Borrower
Witness; Witness:
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Funmag apo-649-1362
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State of Illinois
County of COOK
The foregoing instrument was acknowledged before me this A

[{-‘I:_ Pz ,.(j v ;7% b
by GEORGE TSALAMANDRIS

o+

/ e k// L;;‘

Signature of Person Taking Acknowledgment

;' Cifictan Seal _
Raj Pate! 5, A el
Hatar; Public Stale of linors :
E iy Lo mission Exvies T2/0812006 | Title
(Seal) Serial Number, if any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formss so0-649-1362
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Cormmitment Number- 2006100309

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit 511 and PU-155 together with its undivided percentage of interest in the common elements in One One One
Morgan Condoriinium as delineated and defined in the Declaration of Condominium Ownership recorded as
document number U1'50258832, as amended from time to time, in Section 17, Township 39 North, Range 14,
East of the Third Principa! Meridian, in Cook County, llinois.

PIN: 17-17-212-016-1061

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KMOWN AS:
111 South Morgan Street #511

Chicago, IL. 60607

ALTA Commitment
Schedule C (20061OOBOS.PFD/ZOOS?DOSOQM)
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MIN: 1000312-1690788672-8 Loan Number: 788672

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Way Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2 1st dayof NOVEMBER ,
20046 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument") of the same date given by the undersigned
(the “Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to SGR
Cofporation DBA WestAmerica Mortgage Company
(the "Leader") of the same date and covering the property described in the Security Instrument and located at:

117-98UTH MORGAN STREET #5171, CHICAGO, ILLINGIS 60607

[Property Address]

THIS NOTE FROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TQ AN
ADJUSTABLE INtEREST RATE. THIS NOTE LIMITS THE AMOUNT MY
ADJUSTABLE INTEVEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE IMUS:"PAY, THIS NOTEALLOWS MONTHLY PAYMENT OPT, TONS
FOR AN INITIAL PERIOG: 45TS NOTE MAY REQUIRE UNPAID INTEREST TO BE
ADDED T0 LOAN PRINCIPAZ AND RE QUIRE ME TO PAY ADDITIONAL INT. EREST
ON THE UNPAID INTEREST (NELATIVE AMORTIZA TION).

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani aud agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMLIT CHANGES
The Note provides for an initial interest rate of 7.500 %. The Nofe also provides for a
change in the initial rate to an adjustable interest rate and changes to ayments, as follows:

3. PAYMENTS

(A) Time and Place of Payments

[ will make my monthly payments on the lst day of each. month beginning on
JANUARY 1, 2007 - T'will make these payments every month unb! [ have paid all of the

principal and interest and any other charges described below that [ may owe under this Note. %ach monthly
payment will be applied as of its scheduled due date and will be applied to interest before Pripsival. if any.
If, on DECEMBER 1 , 2036 » Istill owe amounts under this Note, I will pay tiose amounts
in full on that date, which is called the "Maturity Date."

I will make my monthly payments at 5555 g Yosemite Street Suite
450, Greenwood Village, Celorado 80111

or at a different place if required by the Note Holder.

(B) Amount of My Monthly Payments

[ will pay interest by making payments in the amount of US. $ 2, 037 .50 (the
"Minimum Payment") every month until either (i} the first Interest Rate Change Date set forth in Section
4(A), or (i) payment of the Minimum Payment on my next scheduled payment date would cause my

5 YEAR OPTION ARM RIDER - MULTISTATE -BSR 1056 DocMagic €55 560-649-1362
MTA - LIBOR SiX MONTH INDEX 05/09/06 Page 1 of 4 www.decmagic.com
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principal balance to exceed the Maximum Limit set forth in Section 3(D}, whichever event occurs first {the
“Option Period). The Minimum Payment is calculated based upon the amount of interest that will accrye
each month at a rate equal to 4.500 %. Payment of the Minimum Payment amount will result
in accrued but unpaid interest being added to Principal. The unpaid Principal and any accrued but unpaid
interest will then accrue additional interest at the rate then in effect. This practice is known as negative
amortization.

After the expiration of the Option Period, 1 will pay interest by making payments in an amount
sufficient to pay interest as it accrues every month until DECEMBER 1, 2016 (the "Interest
Only Peried"). This amount will be determined by the Note Holder as set forth in Section 4(C). In addition,
if I make payments of principal and/or accrued unpaid interest during the Interest Only Period, my monthly
intcrestonly payment amount will change and will be based on the remaining Principal and my then current
interes! razc,

Alier' 1 expiration of the Interest Only Period, T will pay principal and interest by making payments
every monin {51 thie remaining term (the "Full Amortization Period”). The amount of payments during the
Full Amortizativa Pévind will be determined by the Note Holder as set forth in Section 4(C).

(€C) Addition tr My Unpaid Principal

During the Opiton Period, my monthly payment could be less than or greater than the amount of
interest owed each month. Fo: e4ch month that my monthly payment is less than the interest owed, the Note
Holder will subtract the amouiit of s monthly payment from the amount of the inferest portion and will add
the difference to my unpaid Principal. Interest will accrue on the amount of this difference at the inferest
rate required by Section 2 or Section 4. For each month that the monthly payment s greater than the interest
portion, the Note Holder wil apply the javaedt to interest before Principal

(D) Limit on My Unpaid Principal; /ncreased Minimum Payment

My unpaid Principal can never exceed the ¥aximum Limitequalto 115 percent of the Principal
amount I originally borrowed. My unpaid Principe! psild exceed that Maximum Limit due to additions to
my unpaid Principal described in Section 3(C). If ot cuy payment due date I would exceed the Maximum
Limit by paying my Minimum Payment, then my monthis payment will be adjusted to an amount equal to
the Interest Only Payment described in Section 3(F) (. I wilcontinge to pay that amount until the Interest
Only Period expires.

(E} Additional Payment Options

During the Option Period, the Note Holder may provide me wiik vy to three (3) additional payment
options (the "Payment Options"). T will be eligible to select one of the Fayrient Options if it results in a
larger monthly payment than my regular Minimum Paymeni. [ may be givea_the following Payment
Options;

() Interest Only Payment: Pay only the amount that would pay the intcrest portion of the
monthly payment at the current interest rate. The Principal balance wilt 1i0* 6 decreased
by this Payment Option and it is onty available if the interest portion exceeds e Minimum
Payment.

(i) Fully Amortized Payment: Pay the amouni necessary to pay the loan off (Principal and
Interest) at the Maturity Date in substantially equal payments, at the then current interest
rate.

(i) 15 Year Amortized Payment: Pay the amount necessary to pay the loan off (Principal and
Interest) within a fifteen (15) year term from the first payment due date in substantially
equal payments, at the then current interest rate.

S YEAR OPTION ARM RIDER - MULTISTATE -BSR 1056 DocMagic €7mmme 800-649-1362
MTA - LIBOR SIX MONTH INDEX 05/09/06 Page 2 of 4 www.docmagic.com
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These Payment Options are only applicable if they are greater than the Minimum Payment.

(F) Notice of Changes

The Note Holder will deliver or mail to me a lotice of any changes in my Minimum Payment before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to he given to me and also the title and telephone number of a person who will
AUSWEr any question I may have regarding the notice.

4. ADJUSTABLE INTEREST RATE

‘A) Inierest Rate Change Dates

Tte interest rate T will pay will change onthe 1st day of DECEMBER, 2011 ,
and the'adjastable interest rate [ will pay may change on that day every 6th month thereafter. The date on
which my-Zitcrost rate changes is called an “Interest Rate Change Date."

(B) ‘¢ "adex

Beginning-wiii the first Interest Rate Change Date, my adjustable interest rate wil] be based on an
Index. The "Index" 5 t'ie average of interbank offered rates for six month U_S. dollar-denominated deposits
in the London marke: C'LIBOR"), as published in The Wall Street Journal. The most recent index figure
available as of the first busiaes, 4y of the month immediately preceding the month in which the Interest Rate
Change Date occurs is called the "Carrent Index."

Il the index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Folder will give me notice of this choice,

(C} Calculation of Interest Rate Charges

Before each Interest Rate Change Date | the Note Holder will calculate fy new inferest rate by adding
TWO AND 250/1000 percentage point(s) { 2.250 %)
to the Current Index. The Note Holder will then teurd the result of this addition to the nearest one-eighth
of oue percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Tnterest Rate Clizige Date.

The Note Holder will then determine the amount of thensathly payment. If the Interest Rate Change
Date occurs during the Interest-Only Period, the new monthly irtcrest-only payment will be based on the
unpaid Principal that [ am expected to owe at the Interest Rate Change Dati: and my new interest rate. If the
Interest Rate Change Date accurs during the Full Amortization Period. w1y ey monthly payment will be in
au amount sufficient to repay the unpaid Principal that I am expected to owe aib» Interest Rate Change Date
at my new interest rate in substantially equal payments,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Interest Rate Change Date will not he greater than

12.500 % or less than 2.500 9%. Thereafter, my interest rate wil_ nev.r he increased
or decreased on any single Interest Rate Change Date by more than ONE AND 000 PRAVAGH

percentage point(s) ( 1.000 %) from the ratz rSinterest
[ have been paying for the preceding ) months. My interest rate will never be greate than
12.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Rate Change Date. 1 will pay the amount
of my new monthly paymen; beginning on the first monthly payment date after the Interest Rate Change Date
until the amount of my monthly payment changes again.

5 YEAR OPTION ARM RIDER - MULTISTATE -BSR 1056 DocMagic € erims 800-649-1362
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(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the itle and telephone number of a person who will answer any question

[ may have regarding y the notice.
G

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

5 YEAR OPTION ARM RIDER - MULTISTATE -BSR 1056 DocMagic €-0me 800-649-1362
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Loan Number: 788672

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of NOVEMBER, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securify Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to SGR (o rperation DBA WestAmerica Mortgage
Company
(the "Leder") of the same date and covering the Property described in the Security Instrument and located at;

117 S0UTH MORGAN STREET #511, CHICAGO, ILLINQTS 60607
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kapwn as:

111 MORGAN

(Name of Condominium Project]

(the "Condominium Praject”). If the_orymars association or other entity which acts for the Condominiym
Project (the "Owners Association") holde tide to property for the benefit or use of its members or
shareholders, the Property also includes Borfower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze ns follows:

A. Condominium Obligations. Borrower shall pecfeim all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent I'ocuraents" are the: (i) Declaration or
any ather document which creates the Condominium Project; (ii) by-laws; () code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, a!l ves 2nd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gznerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is salisfar tory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tb< ririods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards; ucluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender, waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaltmeids for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit o to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extenf.of coverage to Lender.

D.”Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable () Porrower in connection with any condemnation or other taking of all or any part of the Property,
whether of Zi1e unit or of the common elements, or for iy conveyance in lieu of condemnation, are hereby
assigned and shati be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeit 24 provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writfen consent, either artition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Froje-, except for abandonment or termination required by law in the case
of substantial destruction by fire ¢=-otter casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisisa of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prefescional management and assumption of self-management of the
Owners Association; or (iv) any action which 1vould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomininm dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under t%s paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement i the Note rate and shall he payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELO , borrower accepts and agrees to the terms and covenants contained in this
Condoninium Rider.

!
: o Seal)
GEORGE~TSALAMANDRTS  -Byrrower - (el
I/ e e e

- (Seal) (Seal)

-Borrower -Borrower

o (Seal) {Seal)

-Borrower -Borrower
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PREPAYMENT RIDER
{Multi-State)

This Prepayment Rider is madc on 11/21/2006 and 1s incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to securc Borrower's Note (the "Note") to
SGB Corporation DBA WestAmerica Mortgage Company, A Colorado Corporation
(the "Lender™) of the same date and covering the property described in the Security Insirument and Jocated at
111 SOUTH MORGAN STREET #511, CHICAGO, IL 68607
{the "Property™).

Additional Covenants, Notwithstanding anything to the contrary set forth in the Note or Security
Instrument, Borrower and Lender further cavenant and agree as follows:

Borrowernas the right to make payments of principal at any time beforc they arc due. A payment of principal
only is known as & “srepayment”. A "full prepayment" is the prepayment of the entire unpaid principal due under
the Note. A paymient$f only part of the unpaid principal is known as a "partial prepayment".

I, within the 5 month period bezinning with the date Borrower executes the Note (the "Penalty
Period™), Borrower makes a fu) prepayment, or partial prepayment that exceeds 20% of the original
principal loan amount, Borrower wii yay a prepayment charge as consideration for the Note Holder's
acceptance of such prepayment, The propiyment charge will equal the amount of interest that would
accrue during a six (6)-month period oy ¢* = ~mount prepaid that exceeds 20% of the original
principal balance of the Note, calculated at the riiz of interest in effect under the terms of the Note at
the time of the prepayment, unless ostherwise prohibited by applicable law or regulation. No
prepayment charge will be assessed for any preparment occurring after the Penalty Period.

Notwithstanding the foregoing, in the cvent of a ful] prepaymzar-concurrent with a bona fide sale of the
Property to an unrelated third party after the first 5 months of the t€-m of the Notc, no prepayment penalty will be
assessed. In that event, Borrower agrees to provide the Note Holder with evidence acceptable to the Note Holder of
such sale,

ng below, Borrower accepss and agrecs to lerms covenants coitailiedin this
Rider. /
- Uy 1

Bonﬁ/cr: ““GEORGETSALAMANDRIY  Date Borower: Date:

Pr

Borrower: Date: Bomower: uie:
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