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MORTGAGE

THIS MORTGAGE made as ol The 23" Day of OCTOBER . 2006, by and between the
BORROWER(S), ABDELKARIM A. ABDELAAL, whose address {or notice is 9804 South Meade Avenue,
Qak Lawn, lilinois 60453, Cook County %ereinafler collectively referred to as “SBORROWER(S)™). and
the LENDER, S.H. & ASSOCIATES. INC..-ar Minois corporation (hercinalter referred (o as "LENDER™),
whose address for notice is 2 Shelburne Drive, Qa'cilrook, Hlinois 60523.

WHEREAS, BORROWER(S) is/are justly indebted to LENDER, the legal holder of the Note
hereinafter described, with said legal holder being hereinafierreferred to as the holder of the Note in the Lotal
principal sumof TWQO HUNDRED SIXTY THOUSAND Uis. DOLLARS ($260.000.00 USD}, cvidenced
by the Note of the BORROWER(S) executed concurrently vwith this Mortgage and made payable and
deliveredio S.H. & ASSOCIATES. INC., LENDER, in and by whick said Note the BORROWER(S) promisc
to pay the said principal sum and intercst on the balance of principarteip2ining from time to time unpaid at
the tate of FVWHEEYE-and ONE-HAEF- percent (12787 ) Add-Qy 21 the sole and final payment of
principal and interest, it;/t sooner paid, shall be duc gh the 22 day of Q. TOBER, 2007, and all of said

principal and interest bejig payapletq S.H. & ASSOGIATES . INC.. 2 Shelburne Drive, Qakbrook, Ulinois
60323, 7 _

NOW THEREFORE, the BORROWER(S), to secure the payment of said principal sum of money
and said interest in accordance with the terms, provisions and limitations of This Martgage, and the
pertformance of the covenants and agreements herein contained by the BORROWER(S) be periormed, and
also in the consideration of the sum of one dollar, in hand paid, receipt whereol is hereby acknowledged,
dovs by these presenis convey and warrant unto the LENDER, its successors and assigns, the real estate as
described below and is more Tully described in the attached exhibit marked EXHIBIT A.

SECURED PROPERT(Y/TES) [COMMON ADDRESS(ES) & P.LN, No.(s)]:

111 Ruffled Feathers Drive, Lemont, Ilinois 60439, CookCounty,

PIN # 22-34-212-013-0000
LEGAL DESCRIPTION(S):  Sec EXHIBIT A attached hereto.
TITLE: BORROWER(S) covenants that BORROWER(S) hus title to the property and has a right o
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morlgage. granl and convey the property, except lor encumbrances of record, municipal and zoning
ordinances, current taxes and assessments not yet due,

SECURED DEBT: All amounts owed under this agreement are sccured.

TERMS AND COVENANTS: BORROWER(S) agrees (o the terms and covenants contained in this
mortgage and in any riders aitached thereto.

COVENANTS

L.

6.

PAYMENTS: BORROWER(S) agrees to make all payments on the secured debt when due. Unless
LEN2ER and BORROWER(S) agrec otherwise in writing, any payments LENDER receives from
BORROWER(S) for BORROWER(S)'S benefit will be applied first to any amounts
BORKOWER(S) owes on the secured debt (exclusive of interest or principal), secondly, to interest,
and thirdivioyprincipal. 1f parlial prepayment of the secured debt occurs [or any reason, it will not
reduce or ¢Xoust any subsequently scheduled payments until the secured debt is paid in full.

CLAIMS AGAINST- TITLE: BORROWER(S) will pay all laxes, assessments, liens, and
encumbrances on the praperty when due and will defend title to the property against all claims which
would impair the lien of in’s mortgage. LENDER may require BORROWER(S) to assign any rights,
claims, or defenses which BORROWER(S) may have against parties who supply labor or materials
(o tmprove or maintain the property.

INSURANCE: BORROWER(S) wili keep the property insured under the terms acceptable to
LENDER al BORROWER(S)'S expense and for LENDER'S benefit. LENDER will be named as
loss payee or as the insured on any such insurzace policy. Any insurance proceeds may be applied,
within LENDER’S discretion, 1o either the resieration or repair of the damaged property or (o the
secured debt. 1f LENDER requires mortgage insarance, BORROWER(S) agrecs to mainfain such
insurance as long as required.

PROPERTY: BORROWER(S) will keep the property in xood condition and make all reasonable
repairs necessary.

EXPENSES: BORROWER(S)agrees to pay LENDER’S reasonable expenses, including reasonable
altorneys fees, if BORROWER(S) breaks any covenants under ThisiMorigage or any obligation
sccurcd by cither This Mortgage or the attached Note.

DEFAULT AND ACCELERATION: If BORROWER(S) fails to make any payment when due, or
il BORROWER(S) breaks any covenants under this morlgage (or any prior morigage) or any
obligation secured by this mortgage, LENDER may accelerate the maturity of the secuied debt and
demand immediate payment and exercise any remedy available (o LENDER. LENDER may
foreclose this mortgage in any manner provided by the law.

ASSIGNMENT OF RENTS AND PROFITS: BORROWER(S) assigns to LENDER the rents and
profits of the property. Unless BORROWER(S} and LENDER have agreed otherwise in writing,
BORROWER(S) niay collect and retain the rents, provided that BORROWER(S) is not in defaull.
I BORROWER(S) defaults, LENDER, LENDER’S agent. or a court appointed receiver may take
possession and manage the property and collect the rents. Any rents LENDER collects shall be
applied first to the costs of managing the property, including court costs and attorney lees,
commissions to rental agents, and any other necessary related expenses. The remaining amount of
rents will then be applied to payments on the secured debt as provided for in Covenant 1.

WAIVER OF HOMESTEAD: BORROWER(S) hereby waives rights of homestead exemption (o
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the properly.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS: BORROWER(S}
agrees to comply with the provisions of BORROWER(S)'S lease, (should this mortgage be on a
leasehold). If this mortgage is on a condominium or a planned unit development, BORROWER(S)
will perform all the duties under the covenants, by-laws, or regulations of the condommium or
planned unit development.

BORROWER(S) shall continue to pay the Real Estate Taxes and Insurance directly on both
properties, without the necessity of an escrow. BORROWER(S) shall provide written evidence of
such payment upon request of LENDER,

AUTHORITY OF LENDER TO PERFORM FOR BORROWER(S):  Should BORROWER(S) fail
to perforurany of BORROWER(S)’S duties under this mortgage, LENDER may perform the dutics
or cause {p<in to be performed. LENDER may sign BORROWER(S)'S name for any amount
necessary {0t gperformance. 1f any construction on the property is discontinued or not carried on in
a reasonable marines; LENDER may do whatcver necessary to protect LENDER'S security interest
in the properly. Thisamay include completing the construction, LENDER’S failure to perform
BORROWER(SY'S dutics will not preclude LENDER from exercising any of LENDER’S other
rights under the faw or s mortgage.

Any amount paid by LENDERAG, protect LENDER'S sccurity interest will be secured by (his
mortgage. Such amounts will be riug on demand and will bear the interest from the date of the
payment uniil paid in (ull at the interost<ate in eliect on the secured debt.

INSPECTION: LENDER may cater the-preperty to inspect, provided that LENDER give
BORROWER(S) notice prior to LENDER’S eniry. (The notice must state the reasonable cause for
LENDER’S inspection).

CONDEMNATION: BORROWER(S) assigns to LENER the proceeds of any award or claim for
damages connected with the condemmation or other taking of ail.or any part ol the property, Such
proceeds wili be applied as provided for in Covenant 1. This sssignment is subject to the terms of
any prior sccurity agrecment.

WAIVER: By exercising any remedy available to LENDER, LENDER does not give up LENDER™S
rights (o later use any other remedy. By LENDER'S not exercising any remedy of default, LENDER
does not waive LENDER'S right to later consider the event a default should-id hapnen again.

JOINT AND SEVERAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGMS BOUND:
All dulics under this mortgage are joint and several. [f BORROWER(S) co-signs this imOrtgage, but
does not co-sign the underlying debt, BORROWER(S) does so only to morlgage BORROWER(S)'S
interest in the property under the terms of this mortgage. BORROWER(S) also agrees that LENDER
and any party to this mortgage may extend, modify or may make any other changes to the terms of
thts mortgage or secured debt without BORROWER(S)'S consent. Such a change will not release
BORROWERC(S) trom the terms of this mortgage.

NOTICE: Unless otherwise required by law, any notice to BORROWER(S) shall be given by
personal delivery, by regular U.S. Mail, or by Certified Mail addressed to BORROWER(S) at the
property address or any other mailing  address that  BORROWER(S) gives LENDER.
BORROWER(S) will give any notice to LENDER by centilied mail 1o LENDER'S address on the
front side of this morigage, or to any other address which LENDER has designated.

TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN THE BORROWER(S): [f all or

PaGE30F 5




18.

1.

21.

23,

24,

25.

0633413111 Page: 4 of 6

UNOFFICIAL COPY

any part of the Secured Property or any interest in it is sold or transferred without LENDER'S prior
written consent, LENDER may demand immediate payment of the Secured Debt. LENDER may
also demand immediate payment if BORROWER(S) is not a natural person, or if any beneficial
interest in the Seeured Property that is held by BORROWER(S) is sold or transferred. However,
LENDER may not demand payment in the above situations if it is prohibited by federal law as of the
date of This Mortgage.

RELEASE: When BORROWER(S) has paid the sceured debt, LENDER will cancel the Note and
discharge This Mortgage.

To have and to hold the premises unto the said LENDER, its successors and assigns forever for the
purpdses and upon the uses herein sei {orth [ree from all rights and benefits under and by virtue of
thé¢ Homestcad Exemption Laws of the Staie of Tllinois which said rights and benelits the
BORRCWER(S) hereby expressly release and waive,

BORROWEIGS) understands that the Property will be subject to a primary mortgage and note (o
Private Bank (szid Trivate Bank Mortgage and Note hercinafier referred to as “the PBMN™), for the
same amount of the Note that is securcd by This Mortgage . and that the PBMN will be guaranteed
by Samy Hammad. BORROWER(S) {urther understands that, in addition to This Mortgage, the
Private Bank Morlgage will also appear on the public records as a lien against the title(s) ol the
Secured Properl(y/ies), tha! This Mortgage and the Nole secured by This Mortgage shall be
SUBORDINATE and SECORDARY to the PBMN, and that LENDER will make the payments on
the PBMN using the amount pait-on the Note secured by This Mortgage and additional monies
provided by LENDER.

The parties agree that, as to the PBMN, althaugh BORROWER(S) is listed as the “Maker”, and
Samy Haminad is listed as “Guarantor™, LENEER will timely pay the monthly mortgage payment
due under the PBMN.

The balance due on the PBMN, including all outstanding principal and interest, will be FULLY
PAID by LENDER only afier all amounts due and owing pursuani to This Note are paid by
BORROWER(S) to LENDER. Upon BORROWER(S)' pavoff of This Note, the following will
occur: This Note will be cancelled, the Mortgage securing This-Natewill be released, The Note of
the PBMN will then be cancelled, and the Mortgage of the PBMNwiil'then be released.

BORROWER(S) shall timely make the monthly payments on This Note aad Mortgage directly 1o
LENDER.

In the event of a default by LENDER in the payment of the PBMN, BORROWER(S) may remit the
PBMN payment(s) directly to Private Bank. In the event of such defaull, any amounts paid by
BORROWER(S) to Private Bank shall be subtracted from the balance due on This Note.

Upon BORROWER(S) written request, LENDER shall provide written evidence each month that
LENDER has timely made the payment on the PBMN.
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WITNESS the hand and scal of BORROWER(S) the day and year lirst above written,

BORROWER(S):
By:
MQ?% 2y
ABDELKARIM A ABDELAAL Dale

STATE OF JLLINOIS )
) SS
COUNTY OF CGHOK )

I, the undersignsd, a Notary Public in and for said County, in the state aforesaid, DO HEREBY
CERTIFY that ABDELKARIV A, ABDELAAL, personalty known to me to be the same person(s) whose name(s)
is/are subscribed to the foregoing. instrument, appeared before me this day in person, and acknowledged that
he/they signed, sealed and deliveres e said instruments as a free and voluntary act, for the purposes therein,
set forth,

GIVEN under my hand and offical seal this __23" day of _ QCTOBER ,2006,

[ OFFICIAL SEAL"
Michael A. Galason

Notary Public, Staie of 1iinois
&My Commission Exp. 03/30/2009

Lo taa g d

N()TW PUBLIC / \ SEAL

THIS INSTRUMENT PREPARED BY: LAW QOFFICE OF MICHALL A. GALASON
12667 South Meade Avenue, Smte 100
Palos Heights, llinois 60463

PLEASE MAIL TO: S.H. & ASSOCIATES, INC.
c/o LAW OFFICE OF MICHAEL A, GALASON
12607 South Meade Avenue, Suite 100
Palos Heights, Illinois 60463

CrAMAG DOCSNeTes& M zgiSHio. Abde laal MTG 260k, wpd
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LEGAL DESCRIPTION(S)

Common Address: 111 Ruffled Feathers Drive, Lemont, Illinois 60439, Cook Count

Property Index Number:  22-34-212-013-0000

DESCRIPTION: PARCEL 1: Lot 65 IN RUFFLED FEATHERS, BEING A SUBDIVISION OF
PART OF SECTION 27 AND PART OF THE NORTH 1/2 OF
SECTION 34, ALL IN TOWNSHIP 37 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2; EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 OVER OUTLOTS P AND R AS CREATED BY THE
PLAT OF SUBDIVISION.

CAAMAG.DOCS\Notes&Mtgsi\SHto. Abdelaal LEGAL.260k.wpd

EXHIBIT A




