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EQUITY CASH LINE
MORTGAGE

SJ7ACTR)

‘THIS MORTG:A C£-is made this 21st dayof getober, 2006 , between the Mortgagor,

A STEPHEN LACY aid VIRGINIA D LACY, HUSBAND AND WIFE

(herein “Borrower™), and the Mortgagee,
MidAmerica Bank. Fsb., (herein “Lender” ) 2 corporation organized and existing under the laws of the United States of America,

whose addressiS ., o (AppENVILLE RGED. SUITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lendet it the principal sum of U.S. $ 99,000.00 , which
indebtedness is evidenced by Borrower’s Equity Agrecir nt and Promissory Note (herein “Note™) providing for periodic payments
as called for therein, with the balance of indebtedness, if not sconer paid, due and payable on yovember 1st, 2026

TO SECURE to Lender the repayment of the indebtednzss evidenced by the Note, with interest thereon;, the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of ok
State of I1linois:

THE NORTH 10 FEET OF LOT 15, ALL OF LOT 16 AND THE S(UTL .26 FEET OF LOT 17 IN THE
SUBDIVISION OF LOTS 1 TO 17, BOTH INCLUSIVE, TOGETHER WZITH THE VACATED ALLEY IN
BLOCK 5 IN A. MCDANIEL'S ADDITION TO EVANSTON, BEING A SUPDIVISION OF THAT PART OF
THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION. 11, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHE UF EWING ADDITION AND
WEST OF CENTER OF COUNTY ROAD, IN COOK COUNTY, ILLINOIS.

7

I Leey
10726094 I

FIRST AMERICAN LENI.;ERS ADVANTAG!
OPEN END MORTGAGE

TR T TR T

Parcel ID#: 10-11-421-033-0000

which has the address of 2111 BENNETT AVENUE, Evanston
[Street] [City] (A
Mlinois 60201 (herein “Property Address™); ' /
[ZIP Code]| j
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TOGETHER with all{th iN}@nEﬂErh@ﬁlALd_On@@tPanMeasements, rights. appurtenances

and rents all of which shalt be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,

together with said property (or the leaschold cstate if this Mortgage is on a leaschold) are hercinafter referred to as the “Property”.
Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other billing cycle. Payments received will be applied in the following order when posted — (1) accrued interest, if
any; (2) late charges. it any; (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Murtgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, decd of trust-or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments wich due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Fioperty which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrower s'ail keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the wim “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may reanire,

The insurance carrier providing the insurancs <hall be chosen by Borrower subject to approval by Lender, provided, that
such approval shall not be unreasonably withheld. Allipsurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 0 *iie insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to 7éspond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle-a/ciaim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either 10 restoration Or repeir of the Property or to the sums secured by
this Mortgage.

3. Preservation and Maintenance of Property; Leaseholds; Condomirizims; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairrient or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mox Lgagzis on a unit in 2 condomininm
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the cordeéminium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemenis contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is nccessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upen notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.
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7. Inspection. LemLJn]y\laQr ESE lle@cl rArLb.lc e@s@nB in¥%ctions of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall pot be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgags, or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors and Aziens Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the righis hcreunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 her-ef, All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not exccure the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lende: under the terms of this Mortgage, (b} is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any sther Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of thiz-Martgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Boszarwer’s interest in the Property.

12. Notice. Except for any notice required under 2pplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by (elivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Berrower may designate by notice to Lender as provided hercin, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws app icable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall niet Yimit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note ceniticts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect withors the conflicting provision, and to this end

the provisions of this Mortgage and the Notc are declared to be severable. As used herein “costs”, “expenses” and “attorney’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of tiis Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfiil all of Borrower’s obligations under azy home rehabilitation,
improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may requir¢
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Mortgage withoul further noticc or demand on Borrower.
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17. Obligatory AdwN @&Eel:@lleA@Eem RsManced to the borrower under the

Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2} the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cried on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morig2ge to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding, “Lzader shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable aiiorucy’s fees and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Righi t= Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall'nzve the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgument enforcing this Mortgage if. (a) Borrower pays Lender all sums which would be ther duc
under this Mortgage and the Notc had no zcceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgsge; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable :ttoncy’s fees, and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lende™’s .n‘crest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such’payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver.-~25 additional security hereundcr, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 20-a¢seleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they becomr< 7oz and payable.

Upon acceleration under paragraph 18 here of or abandonment of 122¢ Property, Lender shall be cntitled to have a receiver
appointed by a court to enter upon, take posscssion of and manage the Propert: and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to paymeat of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on recetvir’s honds and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for “nnse rents actually received.

2]. Release. Upon payment of all sums secured by this Mortgage, Lender shall relezse this Mortgage without charge to
Borrower. Borrower shall pay alf costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Proporty,

IL. Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrument 01/04 Page 4 of 5
W487004




0633506118 Page: 5 of 9

UNOEFICIAL COPY

REQUEST FOR NOTICE OF
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauit under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

i %7 ‘%ZA 5{///( 6/ . (Seal)

A s‘réthtjtﬂﬁAc‘r

A Aoy
y f g pun K iy (Seal)
‘VIRGImJi\ D LACY 4

“

W A
(>oiny

(Seal)

(Sign Original Only)
STATE OF ILLINOIS, County ss:

I f i f“ﬂ;" LA e . ;
a Notary Public in and for said county and state do hereby certify that
A STEPHEN LACY and VIRGINIA D LACY

, personally known to me to be the same perzon(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  theY

signed and delivercd the said instrument as ~ their free and voluntary act, for the uses and purposes therein set
forth. A
Given under my hand and official seal, this ’%f ¢h— day of ULC& ( Ly o (-
3 f)q
My Commission Expires: \2 -f 3 ( “’ U Y W(M
- : Netary Public !

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

2 WA E v

650 RRENVILLE RCAD "OREICIAL SEAL" ;
SULITE 500 : FARIA PLANICA g
DOWNERS GROVE, IL 60515-1721 7 NOTARY PUBLIC, STATE OF H.LINGES ;

£ MY COMMISSION EXPIRES 12-15-2009 3
IL Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrument h RISSSSINART005  01/04 Page S of 5
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FACT OWNER’S AGREEMENT

Property Address: 2111 BENNETT AVENUE Evanston 60201

STATE OF Illinois LOANNO. 06103181207

COUNTY OF __ Cook DATE October 30, 2006

This Agreement is being given to induce the Lender to make a loan for which Y'We have applied and First American
Title Insurance Company to issue a Policy of Title Insurance to the Lender in connection with the loan. /'We

understara that any intentional or neghgent misrepresentation of the information in this Agreement may result in civil
and/or criianal liability, and ’'We agree as follows:

1. I/We sicruired our property on % 5} O 200 j(approximate date).
2, /We curretitly hold myfour title to the Property as:

g Husband and Wife
Unmarried Individual(=)

O Married Individual(s) — 1f as Mried individual, my spouse is also signing below

00 Married Individual Holding Legal Title as Sole and Separate (sole and separate estate must be created on

vesting deed)

O Domestic Registered Partner

O Trustee of Trust (if as Trustee of a Trrit, I'We agree to sign mortgage/deed of trust in our capacity as
Trustee)

O Leasehold Interest

(0 Term Leasehold

O Tribal, Homelands, Ancestral l.easehold

NOTE: If holding title as married person(s), please indicate whether s have divorced, separated or have been
widowed since the date you acquired the Property as indicated above. __ \ Yes No

If“Yes”, please specify: A

3. /We disclosed all mortgages/deeds of trust and other liens against Me/Us or tiic Property to the Lender in the
toan application or other loan documentation, and other than the items previously disclosed to the Lender, we
arc aware of no other mortgages/deeds of trust or liens against Me/Us or the property.

4, Real estate taxes and assessments against the Property are either paid through my/our first niortpage/deed of
trust escrow or impound agreement or, if V'We pay them directly, all taxes and assessments du: anJ payable
have been paid in full through the date of this Agreement.

5. J/We acknowledge that the Exhibit A Legal Description incorporated in the mortgage/deed of trust may
contain a limited legal description of the Property I'We intend to encumber. /We authorize either the Lender
or First American Title Insurance Company to amend, correct, modify, or substitute this description with the
legal description contained in the last docurent that placed Me/Us in title to the Property without requiring
Me/Us to resign or acknowledge the mortgage/deed of trust. /We authorize either the Lender or First
American Title Insurance Company to amend, correct or modify the mortgage/deed of trust to ensure the
document is recorded and indexed in the public records without requiring Me/Us to resign or acknowledge
the mortgage/deed of trust.

W161701 (4/06)
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6. /We acknowledge and agree that [/We shall assist an fully cooperate with the Lender or First American Title
Insurance Company, including promptly resigning documents when necessary, to correct and defects, errors,
or omissions in the loan documents or the mortgage/deed of trust.

Note: This document must be executed by all parties in the title to the land and non-titled spouses in joinder
states, including domestic registered partners where applicable.

ﬂ g% /Z ) Zét L7 711 :
Own T (Print : -
ﬂ// L%/'}féti K/é { % >C‘L£mc&%@ %)ﬁ’(‘”ff

i ) Owner 2 (Sjgnatur R
(); Name C’;wner ( )‘gna <) {7
v <

Spouse of Owner 1, ifutie held as Married - Spouse of Owner 1, if title held as Married
Individual {Print) Individual (Signature)

W161702 (4/06)
Page 2 of 2
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FACT OWNER’S AGREEMENT

Property Address: 37111 BENNETT AVENUE Evanston 60201

STATE OF Illinois LOAN NO. 0610181207

COUNTY OF __ Cook DATE October 30, 2006

This Agreement is being given lo induce the Lender to make a loan for which I/We have applied and First American
Title Insurance Company to issuc a Policy of Title Insurance to the Lender in connection with the loan. 'We
understand that any intentional or negligent misrepresentation of the information in this Agreement may result in eivil
and/or criminal liability, and I/We agree as follows:

1. 1/We.acquired our property on ﬁ’i// 5}67 ZC0 33(approximate date).

2. IWe-caniently hold my/our title to the Property as:

g Husband and Wiie
Unmarried Indiviczal(s)

O Married Individual(s) ~ 1t s Married individual, my spouse is also signing below

(0 Marmied Individual Holairg Legal Title as Sole and Separate (sole and separate estate must be created on

vesting deed)

O Domestic Registered Partner

O Trustee of Trust (if as Trustee of ¢ Tvst, 'We agree to sign mortgage/deed of trust in our capacity as
Trustee)

O TLeasehold Interest

@ Term Leasehold

0 Tribal, Homelands, Ancestral Leasehold

NOTE: If holding title as married person(s), please indicate whether yoa have divorced, separated or have been
widowed since the date you acquired the Property as indicated above. /_ Yes __ No

If “Yes”, please specify:

3. I/We disclosed all mortgages/deeds of trust and other liens against Me/Us or tae Property to the Lender in the
loan application or other loan documentation, and other than the items previously (lisclosed to the l.ender, we
are aware of no other mortgages/deeds of trust or liens against Me/Us or the property.

4. Real estate taxes and assessments against the Property are either paid through my/our first martgage/deed of
trust escrow or impound agreement or, if /We pay them directty, all taxes and assessments dusand payable
have been paid in full through the date of this Agreement.

5. [/We acknowledge that the Exhibit A Legal Description incorporated in the mortgage/deed of trust may
contain a limited legal description of the Property /We intend to encamber. 1/We authorize either the Lender
or First American Title Insurance Company to amend, correct, modify, or substitute this description with the
legal description contained in the last document that placed Me/Us in title to the Property without requiring
Me/Us to resign or acknowledge the mortgage/deed of trust. F'We authorize either the Lender or First
American Title Insurance Company to amend, correct or modify the mortgage/deed of trust to ensure the
document is recorded and indexed in the public records without requiring Me/Us to resign or acknowledge
the mortgage/deed of trust.

W16170] (4/06)
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6. [/We acknowledge and agree that I/We shall assist an fully cooperate with the Lender or First American Title
Insurance Company, including promptly resigning documents when necessary, to correct and defects, errors,
or omissions in the lean decuments or the mortgage/deed of trust.

Note: This document must be executed by all parties in the title to the land and non-titled spouses in joinder
states, including domestic registered partners where applicable.

Jsll L. AL

nt i c) ) Ovﬁlcr/l gigp ’
}:I(Pnt’){m / QP
Vi b, /\ C’Lf /4)(1;,«.«;( /([ {/m/ﬁ

£

/’/ Owner £ (& ti;lt Name) . / Owner 2 ature)
Spouse of Owner |, title held as Married Spouse of Owner 1, if title held as Married
Individual (Print) Individual (Signature)
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