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The property identified as: y PIN: 19-24-111-025-0000
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Street:

Street line 2:
City: Chicago

6420 S. Scramento Ave

State: L

L.ender: Bank of America
Borrower; Carlos Quintanilla

Loan / Mortgage Amount: $30,000.00

ZIP Code: 60629

The residential property is in the designated area and is exempt from the requiverents of the Act because the owner is

not occupying the property.

Certificate number: DF4CD3E5-E1F0-4DB7-845E-54539C5815B4

Execution date: 10/23/2006
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[Space Above This Line For Recording Data]

S518RG4sH
Q506355 MORTGAGE
DEFINITIONS

Words nsed in multiple sections of this dgevipant are defined below and other words are defined in Sections 10, 12,
17, 19 and 20. Certain rules regarding the wsage of words used in this document are also provided in Section 15.

(A) "Security Instrument® means this document, v hich is dated OCTOBER 23, 2006 together
with all Riders to this document.

(By "Borrower®is CARLOS QUINTANTLLA

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Bank of America, NA

Lenderisa Naticonal Banking Association organized
and existing under the lawsof ~ THE UNITED STATES OF AMERICA
Lender'saddressis 100 North Tryon Street, Charlotte, Noithb-Carol ina

28255
Lender is the morigagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated ~ QCTORER 23 , 200G
The Note states that Borrower owes Lender THIRTY THOUSAND AND 00/100

Dollars (US.$ 30, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 23, 2031 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.*
(F) "Loan” meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(I}L%I\;IOOISS SECONE LIEN MORTGAGE DoeMagic €Foonng 5006101362
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(G) "Riders" meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider { | Condominium Rider (] Second Home Rider
[ ] Balloon Rider [[] Pianned Unit Development Rider [] Biweekly Payment Rider
1 - 4 Family Rider [] Home Improvement Rider [] Revocable Trust Rider

[] Other(s) |Specify]

(H) "ApplicableLaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administ ative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Commranity AssociationDues, Fees, and Assessments"means ail dues, fees, assessments and other charges
that are imposcd on Borrower or the Property by a condomininm association, homeowners association or similar
organization.

() "ElectronicFuns Y-ansfer” means any transfer of funds, other than a transaction ori ginated by check, draft,
or similar paper instruman, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as (o order, ipstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poiri-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automar=i clearinghouse transfers.

(K) Reserved.

(L) "Miscellancous Proceedsteans any compensation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid- urider the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnationar other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, 4r on issions as to, the value and/or condition of the Property.
(M) Reserved.

(N) "Periodic Payment"means the regularly scheduled-ap:ount due for principal and interest under the Note.
(0) "RESPA" means the Real Estate Settlement Procedurey” A (12U.8.C. 601 et seq) and its implementing
regulation, Regulation X (24 C.F R, Part 3500), as they might be'aiaended from time to time, or any additional or
successor legislation or regulation that governs the same subject ‘maiter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in 1 gard to a "federally related mortgage loan"
cven if the Loan docs not qoalify as a "federally related mortgage lean" undar HESPA.

(P) "Successor inlntercstof Borrower" means any party that has taken tit'c iv the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instryinent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencweis. cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements unrcr-this Security
Instrurnentand the Note. For this purpose, Borrower does hereby mortgage, grantand convey to Lender a7:d Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[ Type of Recording Furisdiction] [Name of Recording Jurisdiction]

SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(3) OF RECORD.

iLLINGIS SECOND LIEN MORTGAGE DocMagic €Farims 00541352
0401105 Page 2 of 11 octiagle WWW_docmagic.com
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Mall tax statoments to:

which currently has the addressof 6420 S, SACRAMENTO AVE
[Street]
CHICAGO , Minois 60629 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and  has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borower warrants and will defend generally the title to the Property againstall claims and demands, subject
to any encun'br-.nzes of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.) _ Borrower and Lender covenant and agree as follows:

1. Paymentof Principar, alerest, Prepaymeni Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the (ebt i=videnced by the Note and any prepayment charges and late charges due
under the Note. Payments due under tlicNoiz and this Security Tnstrument shall be made in U.S. currency. However,
if any check or other instrument received by -éivler as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that av-or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the follov/ing Sizms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided amy such check is drawn upon an institution
whose deposits are insured by a federal agency, instrume antzlity, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received 4t the location designated in the Note or at such other
location as may be designated by Lender in accordance with thé notiae provisions in Section 14, Lender may retutn
any payment or partial payment if the payment or partial payments ar: insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Leas current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial vaynwats in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, Fesch Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lanser zaay hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not de'so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower, If not applied earlier, such funds will be
apptied to the outstanding principal balance under the Notc immediately prior to foreclosvze No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower froia muking payments due
under the Notc and this Security Instrument or performing the covenants and agreements secuser vy this Security
Instrument.

2. Applicationof Payments or Proceeds. Except as otherwise described in this Section 2, @ rayments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
and (b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

ILLINCIS SECOND LIEN MORTGAGE DocMagic €Rarmng 506431362
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be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Reserved. :

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security instrument that is a lien having priority over this Security Instrument. Borrower shall pay all taxes,
asscssments, charges, fines, and impositions attributable to the Property which can attain priority over this Security
Instrument, lcasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any.

Excont for a lien Borrower disclosed to Lender in Borrower's application or in any title report Lender obtained,
Borrowcs.shall promptly discharge any lien which has priotity over this Sccurity Instrument unless Borrower; (a)
agrees in wriiing to the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrcwe: is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, leyal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are per.dizg. but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreementsatisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parl
of the Property is subject ¢« 1ien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the fien. Within 10 days of (he date on which that notice is given, Borrower shall satisfy the lien
or take ong or more of the actions el forth above in this Section 4.

Lender may require Borrower ¢’ pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lo

5. Property Insurance. Borrowes sall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards siieinded within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and flcods. S which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duriig the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's 1 sht to disapprove Borrower's choice, which right shall
not be excrcised unreasonably. Lender may require Borrower to pa.y;-int connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and trackir: gsorvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eaci time remappingsor similar changes occur which
reasonably might affect such determination or certification. Borrower shall ales be responsible for the pavment of
any fees imposed by the Federal Emergency Management Agency in connecdsu with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender niay obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Gurrower, Borrower's
cquity in the Property, or the contents of the Property, againstany risk, hazardor liability and mapht provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any aipounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrpient. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right (o hold (he policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS SECOND LiIEN MORTGAGE DocMagic €Farmms 50640132
04101105 . Page 4 of 11 9 www.docmagic_com
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
rctained bx Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[fthe resiorz tion or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. | Sy:ch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrow<r 7oandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If 3¢ rewer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, li2n Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either eveiit, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrowe:'s rights 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security insirument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrorver) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Fiepaity. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under ¢4 3¥ote or this Security Instrument, whether or not then due.

6. Preservation, Maintenanceand rrotictionof the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Proper.y to Aateriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower sha | maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.” Unless it is determined pursuant to Section 3 that repair or
testoration is not economically feasible, Borrower shall promytly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds a2 maid in connection with damageto, or the taking
of, the Property, Borrower shall be responsible for repairing or :¢storing the Propetty only if Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for thic repairs aud restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance br coademnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligztion for the completion of such repair
or restoration, A

Lender or its agent may make reasonable entries upon and inspections of the Prypeity. it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give borrower notice at the time
of or prior to such an intcrior inspection specifying such reasonable causc,

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan <prlication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowlzds: or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to providc T.ender with
material information) in connection with the Loan. Material representations include, but are no? Umited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or righis under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement ofa  lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in  the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS SECOND LIEN MORTGAGE DocMagic €Formns: 800-649-1362
04101105 Page 5 of 11 mgic www_docmagic.com
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Althongh Lender may take action
under this Section 8, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or afl actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrowcr shall not surrender the leaschold estate and interests herein conveyed or tetminate or cancel the ground lease.
Borrow<: shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee uile to the Property, the leasehold and the fee title shall not merge untess Lender agrees to the merger
In writing, ’

9. Reserver.

10. Assignmentof MiscellaneousProceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid (0 Lendzs. subject to the terms of any mortgage, deed of trust, or other security instrument with a
lien which has priority ove:4iiis Security Instrument,

If the Property is damager’; sich Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecunsmically feasible and Lender's security is not lessened. During such repair and
resioration period, Lender shall haye ths right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property t¢-onsare the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily - Lander may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work i completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceed:. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Froceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if an, puid to Borrower. Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of (he Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o1 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pre peily in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc s rqusl to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial takiirs, dstruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {1.strument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction; (a) tne triai-amount of the sums
securcd immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall k¢ raid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair'marizet value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoui® a0 the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the rext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Misceltaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

ILLINOIS SECOND LIEN MCRTGAGE DocMagic €Formns w0 641362
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairmentof Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successur.in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse ‘0 fxtend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by rzasea of any demand made by the ori ginal Borrower or any Successors in Interest of Borrower, Any
forbearance by Lerder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third pergous, entities or Successors in Inierest of Borrower or in amounis less than the amouni then
due, shall not be a waiver ofor preclude the exercise of any right or remedy.

12. Joint and SeveralLiunility; Co-signers;Successorsind AssignsBound. Borrower covenants and agrees
that Borrower's obligations and nakility shalibe joint and several. However, any Borrower who co-signs this Security
Instrumentbut does not execute the Nee (4 "co-si gner"): (a) s co-signing this Security Instrument only to morigage,
grant and convey the co-signer's inteiast i the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear-orimake any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's cosent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, ands ? poroved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall (ot ¢ released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such reledse in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) «n¢ benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for scivices rerformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property ‘and 1ights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuatise{ees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fe to'Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expicssiy prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finallyinisrpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excecd the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reducc the charge toths parmitted limit;
and (b) any sums already collected from Botrower which exceeded permitted limits will be refundes t¢ Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a air<ct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o ail Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument arc subject {0 any requircments and limitations of Applicable Law, Applicable Law might
explicitly ar implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construc as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument o1 the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o' th2 Note which can be given effect without the conflicting provision.

As used ir'this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "ray" gives sole discretion without any obligation to {ake any action,

16. Borrower's Cor s Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Propeity or a Beneficial Inferesin Borrower. As used in this Section 17 , "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limiied to, those beneficial
interests transferred in a bond for deey, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borieweiat a future date to a purchaser.

If all or any part of the Property or any Yterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Buriower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sn=s secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Forrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is grven i accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrgwe: fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secarity Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate Afier Acccleration. If Borrov er meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued 4t anty time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained.ifi #itis Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's 1i soiioreinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumentand the Note as if no acceleration had occurrea; (b) cures any default
of any other covenants or agrcements; (c) pays ail expenses incurred in enforcing this Security Ineinment, including,
but not limited to, reasonabic attorneys' fecs, property inspection and valuation fees, and other focs tncurred for the
purpose of protecting Lender's interest in the Property and rights undet this Security Instrumen?; o the extent
authorized by Applicable Law; and (d) takes such action as Lender may reasonably require to assurc thar Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c)
certified check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Saleof Note; Change of Loan Servicer; Noticeof Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secutity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the merber of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until svon Burrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section '+ of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take ¢ orsctive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, tnal (ime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opno: tenity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
1o Borrower pursuant'to Sestion 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section /%

20. Hazardous Substarice: As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous suostances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toric petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaidrityde, and radioactive materials; (b) "Environmental Law* means federal
taws and laws of the jurisdiction where the Teperty is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any esionse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environment.l Ceudition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, us’. d.snosal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in ths Pronerty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violaticn 5¢,ny Environmental Law, (b) which creates an
Environmental Condition, or () which, due to the presence, us¢, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precerting two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Sukstances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Prepenty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,ciain:, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property,a any Hazardous Substance
or Environmental Law of which Borrower has actual knowlcdge, (b) any Environmental Coniticn, including but not
limited to, any spilling, leaking, discharge, relcase or threat of reicase of any Hazardows Substonce, and (¢) any
condition caused by the presence, use or releasc of a Hazardous Substance which adversely affocts vhe value of the
Property. If Borrower learns. or is notified by anv governmental or regulatory authority, or any privaie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:

21. Accderation; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower'sbreachof any covenantor agreementin this SecurityInstrument(but not prior to acceleratiomnder
Section17 unlessApplicableLaw provides otherwise). The noticeshall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not fessthan 30 days from the date the noticcis givento Borrower, by
whichthe default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may resnlt in accelerationof the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. Thenotice shall further inform Borrower of the right to reinstate after
accelerationand the right to assert in the foreclosureproceedingthe non-existenceof a default or any other

defenseof Borrower to accelerationand foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may requircimmediatepayment in full of all sums sccured by this Security

Instrumentwithoutfurther demand and may forecloscthis SecurityInstrumentby judicialproceeding. Lender

shaltbe entitledto collectall expensesincurredin pursuingthe remedicsprovidedin this Section21 ,including,
but ot limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Aprlicable Law,

27 Waiverof Homestcad. In accordance with Iltinois law, the Borrower hereby rcleases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24. Plice-nzntof Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverege required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conne *tion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lende with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender prichases insurance for the collateral, Borrower will be responsible for the cosis of
that insurance, including interest and any other charges Lender may rmpose in connection with the placement of the
insurance, until the effective date of thecaiicellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding batz:ice or obligation. The costs of the insurance tay be more than the cost
of insurance Borrower may be able to obtain il < own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

;g g oA g :
4&2;, (%éoVZé:w// (Seal) (Seal)

CARLZS /QUINTANILLA -Borrower -Borrower
o (Seal) (Seal)

-Borrower -Borrower

2 {Seal) (Seal)

-Hedrnwer -Borrower

[Space Belaw This Line For Acknowleds e’
State of Illinois
County of <oy

The foregoing instrument was acknowledged before me this 2B o ~oltober , 2O,
by CARLOS QUINTANILLA

Moverdis G) BT

Signature of Person Taking Acknowledguent

“OFFICIAL SEAL"
MERCEDES CARRASCO
NOTARY PUBLIC, STATE OF ILLINOIS Firsonal Kaiten
MY COMMISSION EXPIRES MAY 1, 2010 Tiile
7
{Seal) Serial Number, if any
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Loan Number: 00007200320806

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 23rddayof  OCTOBER, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to - Bank of America, NA, National Banking
Association

(the "Lender") of the same date and covering the Property described in the Sceurity Instrument and located at;
6420 5. SACRAMENTO AVE, CHICAGO, ILLINCIS 60629

[Property Address]

1-4FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrover <ad Lender further covenant and agree as follows;

A. ADDI1IONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT.  12udition to the Property described in Security Instrument, the following
llems now or hereafter attaniietto the Froperty to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances an zands of every nature whatsoever now or hereafter located
in, on, or used, or intended to be 52 in connection with the Property, including, but not
limited to, those for the purposes of sup slying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ¢ itingaishing apparatus, security and access control
apparatus, plumbing, bath tubs, water neaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, arrers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, ~ashed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceineats and additions thereto, shall be
deemed to be and remain a part of the Property covered beine Security Instrument. All of the
foregoing together with the Property described in the Securi'y Inutrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred 1017 this 1-4 Family Rider and
the Secutity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe” vhali not seek,
agree fo or make a change in the use of the Property or its zoning classification, unlzsz Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordiriances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 1o
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Formng
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢ ww,docmsggfft::fn

Form 3170 1701 Page 1 of 3



0633517010 Page: 14 of 16

UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupary of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with lcases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing Jeases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
1.0 2 leasehold.

7. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the rewis and revenues ( "Rents") of the Property, regardless of o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tepant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower 5o receive the Rents until (i} Lender has given Borrower notice of
default pursuant to Section 22of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignzier. and not an assignment for additional security only.

If Lender gives notice of default .o Borrower: () all Rents received by Borrower shall be
held by Borrower as trustee for the bér efi of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shafl be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that cac'ciznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upox fiender's written demand to the tenant; (iv)
uniess applicable law provides otherwise, all Rents Joliceted by Lender or Lender's agents shail
be applied first to the costs of taking control of and maraying the Property and collecting the
Rents, including, but not limited to, attorney's fees, recewer's fees, premiums on receiver's
bonds, repair and maintenancecosts, insurance premiums, taxes, asiessmentsand other charges
on the Property, and then to the sums secured by the Security Instrvzuent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accour for only those Rents
actually received; and (vi) Lender shall be entitled to have a recciver apnointed to take
possession of and manage the Property and collect the Rents and profiis derived from the
Property without any showing as to the inadequacy of the Property as securiiy.

If the Rents of the Property are not sufficient (o cover the costs of taking cintro! of and
managing the Property and of collecting the Rents any funds expended by Lender forssuch
purposcs shall become indebtedness of Borrower to Lender secured by the Security Instrpinent
pursnant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment or”
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, lake control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agentsor a judicially appointed receiver, may do so
atany lime when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assigument of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in fuli,

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this 14
Family Rider.

#*

7
e
p—
-~

el LAY (Scal) {Seal)
CARLOS QUINTANTILZ. -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
MULTISTATE -4 FAMILY RIDER i
Fannie Mae/F reddie Mac UNIFORM INSTRUMENT DocMagic €Farmup s 1%

Form 3170 10 Page 3 of 3 Www_docmagic. com



0633517010 Page: 16 of 16

UNOFFICIAL COPY

G3106127
SCHEDULE "A"

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS:

THE SOUTH 1/3 FEET O LOT 8 AND ALL OF LOT 9 IN BLOCK 8 IN EAST
CHICAGG TAWN J. A. COMPBELL’S SUBDIVISION OF THE SOUTH % OF THE
NORTHWEST % OF THE NORTHWEST Y% OF SECTION 24, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PROPERTY ADDRESS: 46420 SOUTH SACRAMENTO AVE

PARCEL ID: 19-24-11102¢



