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HOME EQUIT" CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Second Security Instrument”) is given on
10/23/2006  The grantoris
Wanda L. Gilchrist, TRUSTEES OF The wanda L. Gilchrist Living Trust, DATED
JANUARY 15, 2004

whose address is317 OAK MEADOW CT #D1, SCHAUMBUPRG, IL 60193

("Borrewrir"). This Security Instrument is
given to the Secretary of Housing and Urban Development, wiiose a2dress is 451 Seventh Street,
S.W., Washington, DC 20410 ("Lender" or "Secretary"). Borrower has sgreed to repay to Lender
amounts which Lender is obligated to advance, including future advar.c<s; under the terms of a
Home Equity Conversion Loan Agreement dated the same date as this Serurity Instrument ("Loan
Agreement”). The agreement to repay is evidenced by Borrower’s Note dateld the same date as this
Security Instrument ("Second Note"). This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Second Note, with interest, at a rate subject to adjusimeit, and all
renewals, extensions and modifications of the Note, up to a maximum principal amount of
TWO HUNDRED EIGHTY EIGHT THOUSAND AND 00/100

(U.S. $x*xxaxxxsxxx%x%x288,000.00 ); (b) the payment of all other sums, withincerest,
advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Second Note. The full debt, including amounts
described in (a), (b), and (c) above, if not paid earlier, is due and payable on MAY 15, 2078

For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the following described property located in COOR County, lllinois:
0068379858

NMFL# 8811IL (QNIL) Rev. 05/15/2006
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SEE ATTACHED

which has the address of 317 OAK MEADOW CT #D1 ,

[Street]

SCHAUMBURG . IL 60193 ("Property Address”);
[City] [State] {Zip Code]

TOGETHER WITA <l the improvements now or hereafter erected on the property, and all
easements, rights, appurterances, and fixtures now or hereafter a part of the property. All
replacements and additions sh#if also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrurient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant”and convey the Property and that the Property is only
encumbered by a First Security Instrumient) given by Borrower and dated the same date as this
Security Instrument ("First Security Instrumznt”). Borrower warrants and will defend generally the
title to the Property against all claims and deman<s, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines..uniform covenants for national use and
non-uniform covenants with limited variations by.jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covzpant and agree as follows:

1. Payment of Principal and Interest. Borrower shal-pay when due the principal of, and
interest on, the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay ai nroperty charges consisting of
taxes, ground rents, flood and hazard insurance premiums, and specizl assessments in a timely
manner, and shall provide evidence of payment to Lender, unless Lenaer zavs property charges by
withholding funds from monthly payments due to the Borrower or by chargiiig such payments to a
line of credit as provided for in the Loan Agreement. Lender may require Boriowzi-to pay specified
property charges directly to the party owed payment even though Lender pays ether property
charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casuaitizs, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by Lender. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by floods to the extent required by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender’s
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security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied first to the reduction of any
indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Second Note and this
Security Instrument shall be paid to the entity legally entitled thereto. In the event of foreclosure of
this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’'s
principal residziice after the execution of this Security Instrument, and Borrower (or at least one
Borrower, if4nitially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's princip2! residence for the term of the Security Instrument. "Principal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall.int commit waste or destroy, damage or substantially change the Property or
allow the Property to'dcteriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, duiing' the loan application process, gave materially false or inaccurate
information or statements ‘tc_Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupansy‘of the Property as a principal residence. If this Security
Instrument is on a leasehold, Boriowsr-shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, tle leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protesaon. of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fin=s.and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender’s(interest in the Property, upon Lender’'s request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over tris/Security Instrument in the manner provided
in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreements coniained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's «ights in the Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws ol reguiations), then Lender may do
and pay whatever is necessary to protect the value of the Propeity and Lender’s rights in the
Property, including payment of taxes, hazard insurance and other iteras siventioned in Paragraph 2.

To protect Lender’s security in the Property, Lender shall advancs and charge to Borrower
all amounts due to the Secretary for the Mortgage Insurance Premium ' as(defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities ¢ defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of Borrower as provided for in the Loan Agreement and shall be secured y. ihis Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the 'Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender’s interest in the Property. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in place of condemnation shall be paid to Lender. The proceeds shall be applied first to the
reduction of any indebtedness under a Second Note and this Security Instrument. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Second Note and
this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home
Equity Conversion Mortgage Insurance Program.
9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immediate payment in full of all sums secured
by this Security Instrument if:
. (i} A Borrower dies and the Property is not the principal residence of at least one

surviving Borrower; or
(i) All of a Borrower’s title in the Property {or his or her beneficial interest in a trust
owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease
tor less than 99 years which is renewable or a lease having a remaining period of not
iess than 50 years beyond the date of the 100th birthday of the youngest Borrower
or setains a life estate (or retaining a beneficial interest in a trust with such an interest
in the Property); or
(iii) he Property ceases to be the principal residence of a Borrower for reasons other
than deatii_ond the Property is not the principal residence of at least one other
Borrower; or
{iv) For a peri®a of longer than twelve (12) consecutive months, a Borrower fails to
occupy the Propeity because of physical or mental iliness and the Property is not the
principal residencc’o’ at least one other Borrower; or
(v) An obligation ot thesarrower under this Security Instrument is not performed.

{b) Notice to Lender. Borrower.shall notify Lender whenever any of the events listed in

Paragraph 9(a)(ii)-(v) occur.

{c) Notice to Borrower. Lender shzll.hotify Borrower whenever the loan becomes due and

payable under Paragraph 9 (a){ii)-{v'. Lender shall not have the right to commence

foreclosure until Borrower has had thir{y 130} days after notice to either:

(i} Correct the matter which resulted.in-the Security Instrument coming due and
payable; or

(if) Pay the balance in full; or

(iii) Sell the Property for the lesser of the baleiiee or 95% of the appraised value and
apply the net proceeds of the sale toward the'bzlance; or

(iv) Provide the Lender with a deed in lieu of fsieclosure.

{d) Trusts. Conveyance of Borrower’s interest in the P:operty to a trust which meets the
requirements of the Secretary, or conveyance of a trust’s’Inierests in the Property to a
Borrower, shall not be considered a conveyance for purposas <f this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a-principal residence for
purposes of this Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal liability for-nayment of the
debt secured by this Security Instrument. Lender may enforce the debt only thrcugh sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Boirawer if the
Security Instrument is foreclosed.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reiriciate
this Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attorneys’ fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
different grounds in the future, or {iii) reinstatement will adversely affect the priority of the Security
Instrument.

14XA : 11/96 Page 4
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12. Lien Status.
{a) Modification. Borrower agrees to extend this Security Instrument in accordance with
this Paragraph 12(a). If Lender determines that the original lien status of the Security
Instrument is jeopardized under state law (including but not limited to situations where
the amount secured by the Security Instrument equals or exceeds the maximum principal
. amount stated or the maximum period under which loan advances retain the same lien
priority initially granted to loan advances has expired) and state law permits the original
' lien status to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at
Borrower’s expense. If the title evidence indicates that the Property is not encumbered
by, any liens (except the First Security Instrument described in Paragraph 13(a), this
Second Security Instrument and any subordinate liens that the Lender determines will
algo ke subordinate to any future loan advances), Lender shall request the Borrower to
execute-any documents necessary to protect the lien status of future loan advances.
Borroxver agrees 1o execute such documents. If state law does not permit the original lien
status to'be extended to future loan advances, Borrower will be deemed to have failed to
have perforinea an obligation under this Security Instrument.
{b) Tax Deferrul Programs. Borrower shall not participate in a real estate tax deferral
program, if any liens created by the tax deferral are not subordinate to this Security
Instrument.
(c) Prior Liens. Borrower~chall promptly discharge any lien which has priority over this
Security Instrument uriless Borrower: (a) agrees in writing to the payment of the
obligation secured by theliznin a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends agarist enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part
of the Property; or (c} secures fiom.the holder of the lien an agreement satisfactory to
Lender subordinating the lien to ail ainounts secured by this Security Instrument. If
Lender determines that any part of 1n¢ Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or takZ . one or more of the actions set forth above
within 10 days of the giving of notice.
13. Relationship to First Security Instrument.
{a) Second Security Instrument. In order to secure payments which the Secretary may
make to or on behalf of Borrower pursuant to Secticn 255(iH{1}1{A) of the National
Housing Act and the Loan Agreement, the Secretary has required Borrower to execute a
Second Note and this Second Security Instrument. Borroy.ei also has executed a First
Note and First Security Instrument.
(b} Relationship of First and Second Security Instruments. Fayments made by the
Secretary shall not be included in the debt under trie First Note unless:
(i) The First Security Instrument is assigned to (the Secretary; or
(i) The Secretary accepts reimbursement by the holder of the Fust. Note for all
payments made by the Secretary.
If the circumstances described in (i} or {ii) occur, then all payments by 'the Secretary,
including interest on the payments, but excluding late charges paid by thi Secretary,
shall be included in the debt under the First Note.
(c) Effect on Borrower. Where there is no assignment or reimbursement as described in
(bMi) or (i) and the Secretary makes payments to Borrower, then Borrower shall not:
(i} Be required to pay amounts owed under the First Note, or pay any rents and
revenues of the Property under Paragraph 19 to the holder of the First Note or a
receiver of the Property, until the Secretary has required payment in full of all
outstanding principal and accrued interest under the Second Note; or
(i) Be obligated to pay interest or shared appreciation under the First Note at any
time, whether accrued before or after the payments by the Secretary, and whether or
not accrued interest has been included in the principal balance under the First Note.
{d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to
enforce covenants of the Second Security Instrument or to take actions to preserve the
value of the Property, even though the holder of the First Note may be unable to collect
amounts owed under the First Note because of restrictions in this Paragraph 13.
15XA : 11/96 Page 5
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(e) Restrictions on Enforcement. Notwithstanding anything else in this Security instrument,
the Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19
shall have no force and effect, whenever there is no outstanding balance under the Second
Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign
any rights or obligations under this Security Instrument or the Second Note, except to a trust that
meets the requirements of the Secretary. Borrower’s covenants and agreements shall be joint and
several.

16. raatizes. Any notice to Borrower provided for in this Security Instrument shail be given
by delivering it-or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Ay notice to the Secretary shall be given by first class mail to the HUD Field
Office with jurisdictiori.cver the Property or any other address designated by the Secretary. Any
notice provided for in 1his Jecurity Instrument shall be deemed to have been given to Borrower or
Lender when given as providzad in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction(in which the Property is located. In the event that any provision or
clause of this Security Instrumen? or the Second Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Second Note which can be given
effect without the conflicting provision. 7o this end the provisions of this Security Instrument and
the Second Note are declared 1o be severapic

18. Borrower’s Copy. Boirower shal’te given one conformed copy of the Second Note and
this Security Instrument.

NON-UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditicnally assigns and transfers to Lender all the
rents and revenues of the Property. Borrower autherizzs Lender or Lender’s agents to collect the
rents and revenues and hereby directs each tenant oyt Property to pay the rents to Lender or
Lender’'s agents. However, prior to Lender's notice to Eorvower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrowcr shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Leriaer and. Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents reczirad by Borrower shall be held
by Borrower as trustee for benefit of Lender only, to be applied to’ the. sums secured by this
Security Instrument; (b) Lender shall be entitled to collect and receive’ all, of the rents of the
Property; and {(c) each tenant of the Property shall pay all rents due und-tmpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has nct and will not
perform any act that would prevent Lender from exercising its rights under this’ Paragraph 19,
except as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Properiy before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed receivei inay do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

13XB:11/96 Page 6
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21. Lien Priority. The full amount secured by this Security Instrument shall have a
lien priority subordinate only to the full amount secured by the First Security Instrument.
22. Adjustable Rate Feature. Under the Second Note, the initial stated interest rate
of 6.530 % which accrues on the unpaid principal balance ("Initial Interest
Rate") is subject to change, as described below. When the interest rate changes, the new
adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average yield on United States
Treasury Securities adjusted to a constant maturity of one year, as made available by the
. Federal Reserve Board in Statistical Release H.15 (519) ("Index") plus a margin. If the Index
is no longer available, Lender will use as a new Index any index prescribed by the Secretary.
Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted
interest rate. The interest rate may change on the first day of JANUARY 2007 , and
on [X] 7“nat day of each succeeding year [ ] the first day of each succeeding month
("Change wate") until the loan is repaid in full.

The walue of the Index will be determined, using the most recent Index figure
available thirty 120) days before the Change Date ("Current Index"}. Before each Change
Date, the nevw/ interest rate will be calculated by adding a margin to the Current Index. The
sum of the margin-plus the Current Index will be called the "Calculated Interest Rate" for
each Change Date.” Tke Calculated Interest Rate will be compared to the interest rate in
effect immediately pricrto the current Change Date (the "Existing Interest Rate").

[ 1 (Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot
be more than 2.0% higher or l=wer than the Existing Interest Rate, nor can it be more than
5.0% higher or lower than the_ Initial Interest Rate.

[x ] (Monthly Adjusting Veriable Rate Feature) The Calculated Interest Rate will
never increase above SIXTEEN-AMD, 530/1000 percent | 16.530 %).

The Calculated Interest Rate »vi!l be adjusted if necessary to comply with these rate
limitation(s) and will be in effect unt! a2 next Change Date. At any Change Date, if the
Calculated Interest Rate equals the Existng Interest Rate, the interest rate will not change.

23. Release. Upon payment of all suris secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

b 24, Waiver of Homestead. Borrower waives zll right of homestead exemption in the
roperty.

14XB: 11/02 Page 7
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

Condominium Rider [ ]Shared Appreciation Rider [ ] Planned Unit Development Rider
[x] Other (Specify) conpoMINTUM RIDER
' TRUST RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: -

YN ‘
X M@; »_'f/ %/A}LM}( (Seal) (Seal)

-Borrower -Borrower

WANDA L. GILCHRIET : , A -
CDIW DALY ALD AT TieaTeL
C AX L

(Seal) (Seal)
-Berower -Borrower

SEE ATTACHED SIGNATORY EXHIBIT INCORPOUPATED HEREIN BY THIS REFERENCE

[Space Below This Line For Ackno)vledgment]

STATE OF /S/L C{: QL COUNTY SS:
L AN A\"\'&f‘/mo\/:\qNotary Public, oértify that

\\ONGos . G \C)(\wgc

personally known to me to be the same person whose name(s) \5 subscribéd o the
foregoing instrument, appeared before me this day in person, and acknowledged that” &
signed and delivered the instrument as ’\/k/ free and voluntary act, for the 1ses and
purposes therein set forth. '

Dated \‘D ,&9% . ) ’\ }L‘l Y\,U\/k
Name:’\'QMA%,\ QY Jclv(iWY\(/y\
Tite: G cervw” A SR
- et n
{Recorder’s Box # 4 ) "OFFICIQL HSEA%n
* Tanichia ™ arnt
b Tenishin M. Harmon
This Document Preparm By:Michael Hannah Notary "lﬂ"‘,‘“hi’lﬂfle 8})/11%/%’65
Name: WELLS FARGO BANK, N.A. My Commission =0 20 1 e
Address: 9021 MERIDAN WAY MAC M6964-012
WEST CHESTER, OH 450690000

15XB : 05/97 Page 8
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SIGNATURE EXHIBIT

x Kpitid A L ttifreat |t Wi,

Wahda L. Gilchrist - TRUSTEE
Y./ - TRUSTEE
L O - TRUSTEE

S - ~. - TRUSTEE

0068379858
WF52: 03/05 Doc Id: (QSE8)
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+ INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A)"Revocable Trust.” TheThe Wanda L. Gilchrist Living Trust

Trust created under trust instrument
dated JANUARY 15TH, 2004 , for the benefit of Wanda L. Gilchrist,,,

(B) "Revucziie Trust Trustee(s). "
Wanda L. Gilchiist.,,
trustee(s) of the Revocabie fmst.
(C) "Revocable Trust Scttlor(s).”
Wanda L. Gilchrist,,,
settlor(s) of the Revocable Trust signiig helow.
(D) "Lender.”
SECRETARY OF HOUSING AND URL2 DEVELOPMENT

(E) "Security Instrument.” The Deed of Truct, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable. Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defined Lelow).

(F) "Property.” The property described in the Security fustrument and located at:

317 OAK MEADOW CT #Dl, SCHAUMBURG, IL 60193

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made t1s 23RD day of
OCTOBER 2006 , and is incorporated into znd shall be deemed to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemerts made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s).2ad the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUST F</S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an-ip:ei, vivos

revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).
0068379858

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
NMFL #: 0057Q (QEIV, QEV2)

REV. 10/02/2006 } é
Page 1 of 3 Initials: __7(._ .
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N The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
_created under the laws of the State of ILLINOIS ; (11) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of ILLINOIS ; (iv) the Revocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the Revocable
Trust and under-applicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trusteeis)pave executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the/Kevecable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all ¢f ip<.terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Trus: Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust:/{viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Properiy: (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x>'the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance (or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in or pawers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or povier of revocation over the Revocable Trust.
2. NOTICE OF CHANGES TO P<VOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) O™ REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S): NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER Q¢ 3ENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide wiriely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the-Fevocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer.t> the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants containeu.herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound th<reby, or both)
covenants and agrees that, whether or not such party is named as "Borrower"” on the first(page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower” in the Sicurity
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Borrower" in the Security Instrument.

Initials:j' %/ /9«2 .

Page 2 of 3
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. C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST. ) ]
' Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Propeity,is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial 1iterest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is proiiriied by Applicable Law.

If Lendcrexercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which'Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior t the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthe motice or demand on Borrower.

BY SIGNING BELOW, the Revacable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trost Rider.

Wanda L. Gilchrist

Trustee of theThe Wanda L. Gilchrist

Living Trust

“'mstee of theThe Wanda L. Gilchrist
Livine: Trust

Trust under trust instrument dated JANUARY

15TH ,2004
benefit of Wanda L. Gilchrist

, for the

Trust anuer trust instrument dated JANUARY
15TH ,2004 , for the

benefit of

-Borrower

-Borrower

Trustee of theThe Wanda L. Gilchrist
Living Trust

yLizhrist

Trustee of theThe Wanda L.

Trust under trust instrument dated JANUARY
15TH ,2004 , for the

benefit of

Trust under trust instrument dated JANYARY
15TH ,2004 , for the

benefit of

-Borrower

-Borrower

Page 3 of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the

The Wanda L. Gilchrist Living Trust

Trust urder trust instrument dated sanuary 15, 2004 for the benefit of
Wanda L. Gilchrist

acknowledges all ov-the terms and covenants contained in this Security
Instrument and any rider(s) thereto and agrees to be bound thereby.

X yég%atfﬁgévai*f’ ﬁﬁZ4Z544%/k;2f

-Trust Settlor -Trust Seitlor
Wanda L. Gilchrist

-Trust Settlor -Trust Settlor

0068379858

NMFL #8B99A (QRTA) Rev 8/8/2005
WF04: 11/03
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CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

137-3489956 958

THIS CONDOMINIUM RIDER is made this 23ro day of oCTOBER ,
2006 , and is incorporated into and_shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument™) of the same date given by the undersigned ("Borrower") to

secure Borrower’s Note ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

("Lendei"j-of the same date and covering the Property described in the
e

6801(9;:szrity Irstrument and located at: 317 0AK MEADOW CT #D1l, SCHAUMBURG, IL

. . .[Property Address] . .. . .
The Property inciudes a unit in, together with an undivided interest in
the common eleivreints of, a condominium project known as:

Lexington Green II Condominiums

[Name of Condominium Project] .
("Condominium Project!). It the owners association or other entity
which acts for the Corndominium Project ("Owners Association”) holds
title to property for the bgiiafit or use of its members_or shareholders,
the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made in the Seculity Instrument, Borrower and Lender
further covenant and agree as follows:

A.So long as the Owners Associztion maintains, with a generally
accepted insurance carrier, a( "master” or_ "blanket"” policy
insuring all property subject to «he. condominium documents,
including all improvements now existing or hereafter erected on
the Property, and such policy is_satisfactory to Lender and
provides insurance coverage in the amounts, for the periods, and
against the hazards Lender or the Secretary require, including fire
and other hazards included within the terri "extended coverage,”
and loss by flood, to the extent required by the Secretary, then:
(i) Lender waives the provision in Paragrapn. 2 of this Security
Instrument for the payment of the premium fcr nazard insurance
on the Property, and (ii) Borrower’s obligation unaer Paragraph 3

of this Security Instrument to maintain hazard insurance coveraﬁe

on the Property is deemed satisfied to the externt. that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse’iri.required

hazard insurance coverage and of any loss occurring from a

hazard. In the event of a distribution of hazard insurance

Broceeds in lieu of restoration or repair following a loss to the

roperty, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by
this Security Instrument, with any excess paid to the entity
legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed
pursuant to the legal instruments creating and governing the
Condominium Project.

0068379858
NMFL #8857A (COR2) Rev 07/17/2006

20XA : 06/06 Page 1
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C.If Borrower does not pay condominium dues and assessments
when due, then Lender may paa/ them. Any amounts disbursed by
Lender under this paraﬁraph shall become additional debt of
Borrower secured by the Securit¥ Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate.

*

N

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and provisions contained in this Condominium Rider.

MO( M%M (Seal)

WANDA L. GILCHRIST -Borrower

(Seal)
-Borrower

(Seal)
-Rorrower

(Seal)
-Borrower

SEE ATTACHED SIGNATORY EXHIBIT INCORPORATED HEREIN BY THIS REFERENCE

WF50 : 06/06 Page 2
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(Seal)
v -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

63FW : 06/06 Page 3
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SIGNATURE EXHIBIT

A &%WO( WM //MﬂK

Wanda L. Gilchrist - ir#TTRﬁS’?I'AEE

- TRUSTEE

G - TRUSTEE
N o N~y T T T T - TRUSTEE
0068379858

WF52: 03/05 Doc id: (QSEQ)
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT NO. 5587RD-1 IN LEXINGTON GREEN II AS DELINEATED ON SURVEY OF PARTS OF THE SOUTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 24 TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO AS TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 1, 1976 KNOWN AS TRUST NUMBER 21741, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 23863582 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPT FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) IN COOK.COUNTY, ILLINOIS.

Permanent Index #'s: 07:24-302-016-1151 Vol. 0187

Property Address: 317 Oak lexdsw Court, Unit d-1, Schaumburg, Illinois 60193




