UNOFFICIAL COPY

After Recording Return To:
COUNTRYWIDE HOME LOANS, INC,

MS SV-79 DOCUMENT PROCESSING

P.0.Box 10423
Van Nuys, CA 91410-0423

LT

Doc#: 0833847202 Fee: $74.00
Eugane "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 12/04/2006 02:50 PM Pg: 1 of 26

Prepared By:
ANGELA SCHMITTEL

COUNTRYWIDE HOME LOANS, TINC.

2 MID AMAERICA SUITE #450
OAKBRCUK TERRACE
IL 60181

Y3335 /3

[Space Above This Line For Recording Data)

004376335 00015350255311006
|Escrow/Closing #1 [Doc ID #]

T MORTGAGE

MIN 1001337-0001844020-9

P

DEFINITIONS

Words used in multiple sections of this document are defined below and othier wards are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this duturient are also provided in
Scction 16.

(A) "Securily Instrument" means this document, which is dated NOVEMEBER 27, 20%% ,together
with all Riders to this document.

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 1 of 16
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(B) "Borrower'' is

WENMING LEUNG, AND FRANK LEUNG, WIFE & HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securicy Iistrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephonedumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender" i.

COUNTRYWIDE «I0ME~LOANS, INC.

Lenderisa CORPORAT LM

organized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada MSN# Svo~314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note-signed by Borrower and dated NOVEMBER 27, 2006 .The

Note slates that Borrower owes Lender
ONE MILLION and 00/100

Dollars (U.S.$ 1,000,000.00 ) plus intzrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later thay DECEMBER 01, 2036

(F) "Property" means the property that is described beiow under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus intsrest_any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrurneat’ plus interest.

(H) "Riders" means all Riders to this Security Ingtrument that‘are executed by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ Sceand-Pome Rider
[ ] Baltoon Rider ] Planned Unit Development Rider [X] 1-4 Faivily Rider
[—] VA Rider L] Biweekly Payment Rider (] Other(s) [sptify]

() "Applicable Law" means all controlling applicable federal, state and local statutss, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali spplicable final,
non-appealable judicial opinions.

(1) "Communily Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizalion,

(K) "Electronic Funds Transfer"” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumend, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bul is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Jasirument, "RESPA" refers to al! requirements and restrictions that are imposed in regard to a
"federally related-mortgage loan” even if the Loan does not qualify as a "federally related morlgage loan”
under RESPA.

(Q) "Suceessor i Yitorest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Bacrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY
This Security Instrument secures.to Tender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the-nerformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For. this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Leader and Lender's successors and assigns} and 1o the successors
and assigns of MERS, the following described.praperty located in the
COUNTY of COOK

[Type ot Recording Jurisdiction] [Name of Recerding Jurisdiction]
LOT 29 TN GLENCOE WQODS SUBDIVISION SE-IHE NORTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RAWGE 12, EAST CF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TOQ THE PLATI AHEREOF RECORDED AS DOCUMENT
NUMBRER 9550293, IN CCOK COUNTY, ILLINOIS.

Parcel ID Number; Ol* - l& "cQD\ - 0&0 @ which currently n2s the address of

931 FORESTWAY DR, GLENCOE '
|Street/City]

Illinois 60022-1417 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now ot hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 10 the interests granted by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 0 exercise any or all of those interests, including,
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bul not limited to, the right to foreciose and sell the Property; and to take any action required of Lender
including, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniforms
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment«( 2rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when duc-ipc-principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due‘urder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ther instrument received by Lender as payment under the Note or this Security
Instrument is returned (o Lender vapaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be-made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certifiec check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whese deposits are insured by a federal agency, instrumentality, or
entity; or {d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in actordince with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payrient or partial payments are insufficient 1o bring the
Loan current. Lender may accept any payment or parfia! payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its righis 1 refuse such payment or partial payments in
the future, but Lender is not obligated (o apply such payments atane time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender.need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payinsnt 1o bring the Loan current. If
Borrower does niot do so within a reasonable period of time, Lender shelt cither apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied t the outstzading principal balance under
the Note immediately prior (o foreclosurc. No offset or claim which Borrower iy i Hiave now or in the future
againg! Lender shall relicve Borrower from muking payments due under the Note ana this Security Instrument
or performing he covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in thig Scetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intefese rfue under the
Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments shatl oe'applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appuec first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amoun to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periedic Payments if, and to the extent that, each payment can be paid n
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premivms
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow ltems." At origination or at any
time dutiiethe (erm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 4t 2av, be escrowed by Borrower, and such dues, fees and assessmenls shall be an Escrow Ttem,
Borrower shall prariptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow lems. Lendcr.may waive Borrower's obligation to pay to Lender Funds {or any or all Escrow
Ttems at any lime, Any su*h/waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has
been waived by Lender and, it Londer requires, shall furnish to Lender receipts ¢videncing such payment
within such time period as Lender maw-ioquire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be gxemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agéecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant {0 a waiver, anc Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Seetion 9 and pay such amount and Borrower shall then be obligated
under Scction 9 1o repay to Lender any such amouit. Lender may revoke the waiver as Lo any or all Escrow
ltems at any lime by a notice given in accordance witn Seetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an ariovnt (a) sufficient to permit Lender to apply the
Funds at the lime specified under RESPA, and (b) not to excerd 'he maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due-on the hasis of current data and reasonable
estimates of expenditures of future Escrow Ttems or otherwise in accor/fance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are se ipsared) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later 4van the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Pands and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing o0 Applicable Law
requires inlerest 1o be paid on the Funds, Lender shall not be required to pay Borrower any infocest or eanings
on the Funds, Borrower and Lender can agree in writing, however, thal interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RE8PA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refund to
Borrower any Funds held by Lender,
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4, Charges; Licns. Borrower shall pay all laxes, asscssments, charges, fines, and impositions
atiributable to the Properly which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow llems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevent
the enforcerent of the lien while those proceedings are pending, but only until such proceedings are
concluded; o (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sécrsity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priosity cver this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days ol -#ie-daie on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fortivabove in this Section 4.

Lender may require@derrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender inconnection with this Loan.

5. Property Insurance, Eor-osver shall keep the improvements now existing or hereafter erected on the
Property insured against loss by ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amburts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the pieceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall nol be exercised unreasonably, Lender may require
Borrower te pay, in connection with this Loan, eithér;(4) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cipige-for fiood zone determination and certification
services and subsequent charges each lime remappings of similar changes occur which reasonably might
affect such determination or certification. Borrower shall also oc responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described apoye; Lender may obtain insurance
coverage, al Lender's option and Borrowers expense. Lender is under-no-obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Léyder, but might or might not
protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously Zieffect. Borrower
acknowledges that the cost of the insurance coverage SO obtained might significantly_encsed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thisssection 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal! bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon rotize from
Lender to Borrowcr requesting payment.

All insurance policics required by Lender and rengwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. 1 Borrower obtains any {orm of msurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undettaken
prompily, Lender may disburse proceeds (or the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs iawr.st to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eeinings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid-ariof the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econuiically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such irsy-ance proceeds shall be applied in the order provided for in Section 2.

1§ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowér 2o2s not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a clain, thza Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In ‘=ither event, or if Lender acquires the Property under Section 22 or
othorwise, Borrower hereby assigns to Lenser (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Negeor this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of Ynearned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights aiz applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, “aad) use the Property as Borrower's principal
residence within 60 days after the execution of this Securily lnsirument and shall continue to occupy the
Properly as Borrower's principal residence for at least one year/after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless exlenuating
circumstances exist which are beyond Borrower's control,

" Preservation, Maintenance and Protection of the Property; Tispections, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or ¢Gnil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain ‘he Property in order to
prevent the Property from deteriorating or decreasing in vatue due to its condition. Uricss it is determined
pursuant (o Section 5 that repair or restoration is not economically feasible, Borrower shali sromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatist, proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibls tOr repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender mey tlisburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient Lo repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inpection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower OF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalements 1o Lender (or failed to
provide Lender with material information) in cormection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significandy affect Lender's interest in the Property and/or rights under this
Security/instoument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement” of-a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), Gecy-Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appiosdate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including peGtecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over tiis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Teaperty and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding.Eccuring the Property includes, but is not limited to, entering the
Property to make repairs, change Iocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violators.or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this. Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts snal bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upun notice from Lender o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee it'e shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance a5 2 condition of making the Loan,
Rorrower shall pay the premiums required (o maintain the Mortgage Insuranc: ieeffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases L0 be available from the mortgage insurer that
previously provided such insurance and Borrower was required (o make separately Gosignated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums requiredio-obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantinily equivalent lo
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate 1nortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bamower shall
continue to pay lo Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in cffect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in fieu of Morigage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

selected by Lender again becomes available, is obtained, and Lender requires separatcly designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required {0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Tnsurance in effect, or lo provide a non-refundable loss rescrve, unti! Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligalion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into wgieements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 10
these agreements, These agrecments may require the morigage insurer to make payments using any source
of funds that the wiorigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums:

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliac of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized.ag)a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mongag< ssurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the msurer's risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "centive reinsurance.” Further:

(a) Any such agreements will not aifvct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and the; will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciion. Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to vequnst and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance {erminated @rio'natically, and/or fo receive a refand of
any Mortgage Insurance premiums that were unearnci al the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied iu restoration or repair of the
Property, if the restoration or repair 18 economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellricous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been complated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay 1o: the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compiecd. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Mscellaneous
Proceeds, Lender shall not be required o pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not econornically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

[ the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, o loss in value. Any balance shall be paid to Borrower.

{n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of e Property immediately before the partial taking, destruction, or loss in value is less than the
amount of t4¢ cums secured immediately before (he partial taking, destruction, or loss in value, unless
Borrower and Tander otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Sceusisy Instrument whether or not the sums are then due.

If the Property s a%andoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing
Party (as defined in the néx? sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30_days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procteds sither 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or-nol then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o7 the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any atticn.or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of (he Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrunent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security. Znstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's ivierest in the Property are hereby assigned
and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration o repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums securcd by this Security Zrstrzment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the iiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Botrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withoul limitation, Lender's acceptance of payments from third persons, entities or Sucoessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(¢) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard (o the Lerms of this Security Instrument or the Note without the co-signer's
consent.
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Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atlomeys' fees, property inspection and valuation fees. In
regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
(0 Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressty piohibited by this Security Instrument or by Applicable Law.

If the Loait is'#ubiect to a law which sets maximum loan charges, and that law is finally interpreted so
that the intercst or Gthes inan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary o reduce the
charge Lo the permitted iimit; and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Boriowes Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct-pavment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chacge (whether or not a prepayment charge is
provided for under the Note). Borrower’ acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rightofaction Borrower might have anising out of such overcharge.

15, Notices, All notices given by Borrowsr or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class il or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shafl constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice-address shall be the Property Address untess
Borrower has designated a substitute notice address by noticZ to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a-piocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that snecified procedure, There may be
only one designated notice address under this Security Instrument at 2iv-gne time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 10 Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in‘vonnection with this Security
Instrument shall not be deemed to have been given to Lender until actually receivet by Lender. If any notice
required by this Sccurity Instrument is also required under Applicable Law, the Applicavie Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumen. ¢hall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights aid obligations
contained in this Security Instrument are subjcct [0 any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties o agree by contracl or it might be silent, but
such sifence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument.. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law,

If Lendér excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peringd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the ¢sniriion of this peried, Lender may invoke any remedies permitied by this Security
Instrument without furthes rotice or demand on Borrower.

19. Borrower's Rigiit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days belore sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law tnight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secunity Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due (nderthis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otlie” covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bat not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred fos the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ardAd) takes such action as Lender may reasonably
require o assure that Lender's interest in the Property “avd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security insirument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reguire thal Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, providze any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentaiity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ariC obiigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right £ reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a panisiinterest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in Lhe entity (known as the "Loan Servicer") that collects Periodic
Payments dug under the Note and this Sccurity Instrument and performs other mortgage loau errvicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated W a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that atises from the other party's actions pursuant to this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given (o Besrower pursuant © Section 22 and the notice of acceleration given to Borrower pursuant to
Section 16 shull be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazardess Substances, As used in this Section 21: (a) "Hazardous Substances” are those
cubstances defined-as-toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances-gaioline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volalile solveals, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is lpcated that
relatc to heaith, safety or enviroaental protection; (C) "Environmental Cleanup” includes any response
action, remedial action, or removal pciion, as defined in Bnvironmental Law; and (d) an "Environmental
Condition” means a condition that caa cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permis _the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazordors Substances, on of in the Property. Borrower shall not do,
nor allow anyone elsc o do, anything affectin the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditién, o- (¢) which, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply o the presence, use, Of Slorags 0D the Property of small guantities of Hazardous
Substances thal are generally recognized 1o be appropriate 1o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 1 consumer products).

Borrower shall promptly give Lender writlen notice of (a) 2ay mvestigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower‘has actual knowledge, (b) any
Environmental Condition, including but not limited io, any spilling, leaking discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the{rcsence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrow<t learns, or 1§ notified by
any govemnmental or regulatory authority, or any private party, that any removal or othsrramediation of any
Hazardous Substance affecting the Property 18 necessary, Borrower shall prompty tke. all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any poligation on
Lender for an BEnvironmental Cleanup.

NON-UNTEORM COVENANTS, Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days {rom the date
the natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaunit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, loreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right lo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited {0, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Sccurity Inatrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing Wie Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of tiic fe¢ is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under andOv-virtue of the Illinois homestead exemption laws,

25, Placement 21 Zollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage roquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expensc (o pieect Lender's intercsts in Borrower's collateral. This insurance may, but need not,
protect Borrower's imtercsts. The' egverage that Lender purchases may not pay any claim that Borrower
makes or any claim thal is mad¢ ageiast Borrower in connection with the collatcral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has
obtained insurance as required by Borrover s and Lender's agreement. If Lender purchases insurance for the
collaicral, Borrower will be responsible for 205 costs of that insurance, including interest and any other
charges Lender may impose in connection witn the placement of the insurance, unlil the effective date of the
cancellation or expiration of the insurance. The (ostsiof the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the ansurance may be more than the cost of insurance
Borrower may be able to obtain on 1ts own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

i/zvf\ 9’7 ~

WENMING LEuyfé

\_//ui <}; z—r\ )”:1 cﬁﬂ Z(Seal)

FRANK LEUNG/ Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOI?QC\ l P /( Coo* County ss:
1, Rho [tnefa , a Notary Public in and for said county

and state do hereby certify et

Wehmmo\ (LOne é f/ra‘!K ZQl-"f?'\ by, L}énmm« LEpre, ;Ql%menf A ﬂ‘xc/
(&) 8] \ =/ [ Y 7

?

personally known to me 1o be the same person(s) whose name(s) Subsg, thed (0 the foregoing instrument,
appearcd vefore me é} in person, and acknowledged that hefshc@ signed and delivered the said
instrument a4 h-n.’hcec and voluntary act, for the uses and purposes therein set forth.

Given unde: mav hand and official seal, this 27 dayof U 2006,

My Commission Bxpires: e ST

__,...——7“——-—-—.__

Notary Public

RO ;EL|O PINEDA
% Notary Publc, Stte of Ninols @
My Commissuon Exgiros 051009 &
ol X TN Nt G568
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THIS 1-4 FAMILY RIDER is made this TWENTY-SEVENTH day of
NOVEMBER, 2006 ,andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower"} to secure Borrower's Note to
COUNTRWIDE HOME LCANS, INC.

(the "Lender";oi the same date and covering the Property described in the Security Instrument and

located at:
937 .FORESTWAY DR, GLENCOE, IL 60022-1417

[Property Address]

1.4 FAMILY COVENANTS. -in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUIJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security insiriment, the following items now or hereafter attached to
the Property to the extent they are fixtures are auded to the Property description, and shall also
constitute the Property covered by the Securiiy mstrument: building materials, appliances and
goods of every nature whatsogver now or hereafter lucated in, on, or used, or intended to be used
in connection with the Property, inciuding, but not iimiea i, those for the purposes of supplying or
distributing heating, coaling, electricity, gas, water, air apd 'ight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumsing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dicposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains ana curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, incluainy raplacements and additions
thereto, shall be deemed to be and remain a part of the Property sovered by the Security
Instrument. All of the foregoing together with the Property described in the Sacurity Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to-in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boarrower shall not see agree to or
make a change in the use of the Property or its zoning classification, uniess Lender hag acreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition

to the other hazards for which insurance is required by Section 5. .

f
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E£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upen Lender's request after default, Borrower shall assign to
Lender all leages of the Property and all security deposits made in connection with leases of the
Property. Upon ihe 2ssignment, Lender shall have the right to medify, extend or terminate the
existing leases and 10 @»acute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall mear: "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RZNTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconcitionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardlecs ot to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to coliect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or'Lander's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower«iuce of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to t'ie 12nant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rents conctitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) airsits received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
instrument; (i) Lender shall be entitlied to collect and receivc all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all liems due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (v} unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall o anplied first to the costs of
taking control of and managing the Property and collecting the Rents, inctuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair ani, maintenance costs,
insurance premiums, taxes, assessments and other charges on the Praperty; and-then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially apuointed receiver
shall be liable to account for only those Rents actually received; and {vi) Lender shall & entitled to
have a receiver appointed to take possession of and manage the Property and collect 0@ Rents and
profits derived from the Property without any showing as to the inadequacy of the Froparty as
sequrity.

t ythe Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

t
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Lender, or Lender's agents or a judicially appointed receiver, shall not he required to enter

upon, take contro! of or maintain the Property before or after giving notice of default to Borrower.

However, Lander, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default-Gerurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remzdy-of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has arirterest shall be a breach under the Security Instrument and Lender may
invoke any of the remecics permitted by the Security Instrument.

\

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants contained in
this 1-4 Family Rider.

_?"Z ™~ 7ﬂ7r r/ 7 W’//ﬂ (Seal)

LWENMING LE%NG / - Borrower

U,é/lw'{bﬁ/f MU&- )%;J,; i/ (Seal)
g7 77

FRANK LE@T@G / - Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-SEVENTH  day of
NOVEMBER,~ 2006 , and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed ‘of Trusl, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {"Borrower™) o secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to
COUNTRYWIDE HOME LOANS, INC.

("Lender”) of the same date aad/covering the property described in the Security Instrument and located at.
931 FORESTWAY DR

GLENCOE, 1L 60022-1417
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE: THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST PATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER NMEST PAY,

ADDITIONAL COVENANTS. In addition to the covsaents and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a: £a1ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.500 %. The Note also
provides for a change in the initial fixed rate 10 an adjustable interest rate, as foi'ows!

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The initial fixed interest rate 1 will pay will change to an adjustable interest rate onawe first day of
DECEMBER, 2011 , and the adjustable interest rate T will pay may change on tran day every
12th month thereafler. The date on which my inilial fixed interest rate changes to an adjustable iieest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date."

* I XED/ARM Rider
Interest First/Only LIBOR One-Year Index
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¢ Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the average of interbank offercd rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the date 15 days before each Change Date is called the "Current Index."

If the Tadex is no longer available, the Note Holder will choose @ new index that is based upen
comparable inforination, The Note Holder will give me notice of this choice.

(C) Calculation-of Chunges

Before cach Charge Date, the Note Holder will calculate my mnew interest rate by adding
TWO & ONE-QUART percentage poinis ( 2.250 %) to the Current Index. The Note Holder
will then round the result of this adeidon to the ncarest one-eighth of one percentage point (0.125%). Subject
(0 the limits stated in Section 4(D)) belaw, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine’ the amount of the monthly payment. For payment adjustments
occurring before the First Principal and Intcres. Payment Due Date, the amount of my monthly payment will
be sufficient to repay all accrued inlercst caci month on the unpaid principal at the new interest rate. If T
make a voluntary payment of principal before tie First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will bereduced to the amount necessary to repay all accrued
interest on the reduced principal balance at the currentipierest rate. For payment adjustments occurring on
or after the First Principal and Interest Payment Due Daie, the amount of my monthly payment will be
sufficient to repay unpaid principal and interest that 1 am expéeted to owe in full on the Maturity Date at the
current interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will notbegreater than 13.50C %
or less than 3.500 %. Thereafter, my adjustable interest rate will nessrbe increased or decreased

on any single Change Date by more than two percentage points from the rate of in‘erest 1 have been paying
for the preceding 12 months. My interest rate will never be greater than 13,500 %

(E) Effective Date of Changes

My new interest rate will become offective on each Change Date. I will pay the ameuri of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my mterest raie and/or monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
i. Until my initial fixed interest rate changes 1o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

¢ FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instellment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrvver at a future date to a purchaser.

If a4 orany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower i ot a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender s prior wrilten consent, Lender may require immediate payment in full of all
sums secured by 1ig Security Instrument. However, this option shall not be exercised by Lender
if such exereise is prohibited by Applicable Law.

If Lender exercises this sption, Lender shall give Borrower notice of acceleration. The
nolice shall provide a perioc. of not less than 30 days from the date the notice is given in
accordance with Section 15 within xvhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When my initial fixed intercst rate changes (o 2 adjustable intercst rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security [nstrument described in Section B.1 above shall
then cease (o be in effect, and the provisions of Uniform Coyerant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borraswver, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest 1wthe Property, including,
but not limited to, those beneficial interests transferred in a bond forced; contract for deed,
{nstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfzrad (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or tansterred)
without Lender's prior written consent, Lender may require immediate payment in fult(vf all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitied (o Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made 1o the transferce; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

¢ FIXED/ARM Rider
Interest First’Only LIBOR One-Year Index
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To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrswer will continue (o be obligated under the Note and this Security Instrument unless
Lender réicases Borrower in writing.

If Lerieer exercises the option to require immediate payment n full, Lender shall give
Borrower notice-of 4cceleration. The notice shall provide a period of not less than 30 days from
the date the notice i given in accordance with Section 15 within which Borrower must pay all
sums securcd by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lendesmay invoke any remedies permitied by this Security Instrument
without further notice oy deriand on Borrower.

e FIXED/ARM Rider
Interest First/Only LIBOR One-Year index
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

ZLﬁ Mj ;ﬁ—-a\ / (Seal)

WENMING LE%G -Borrower

J/f\, %/ 4’%/ ﬁ«/‘r\ 2;/4 47.??‘7’ vé‘;ﬁSeal)
FPRANK/LE UN% / -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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