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MORTGAGE

DEFINITIONS

Words used in multiple sections of tmis document are defined below and other words are defined in

Sections 9, 11, 16, 18 and 19. Certair rvles regarding the usage of words ysed in this document are also
provided in Section 14,

(A) "Security Instrument" means this document, which is dated 11/16/06 , together
with all Riders to thig document,

(B) "Borrower" is KINDY L COPE UNMARRIF. Do
SNDY L COPE UNMARRIY e
.*‘_H. ——— Y oy )
. . I M
Borrower is the mortgagor under this Security Instrument,

©) "Lender" is Wells Fargo Financial Iilinois, Inc. Lender iga ¢urnoration organized and ¢xisting

under the laws of Iowa. Lender's address is 1191 E. DUNPER ROAD
—— A E . DUIPE

. Lender is the merigagee under this Security
Instrument,

(D) "Note" means the promissory note signed by Borrower and dated 11/1¢/06 . The

Note states that Borrower owes Lender $118566.13 (U.S. Dollars) plus intercst, Rorrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in fuil asi later than
— _11721/46 '

—— e e

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY of COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

The description of the Property is on a separate form as
"Addendum A to Mortgage" attached to and incorporated into this

Mortgage.
which currenily{i= the address of 2432 BRANDENBERRY COURT UNIT 2E
' [Street]
ARLINGTON HEIGHTS __, Illinois 60004 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixiaies now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower-is tawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Propsity and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and +4i'defend generally the title to the Property
against all claims and demands, subject to any encumbrances Of record,

THIS SECURITY INSTRUMENT combines uniform covenants ior national use and non-uniform
covenants with limited variations by jurisdiction to constitute a tnifora, security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ana Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced b yinz Note and any
prepayment charges and late charges due under the Note. Payments due under the Note ard <pis Security
Instrument shall be made in U.S. currency. However, if any check or other instrument ‘regsived by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 4
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additiona loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiurs and renewal notices. If Borrower obtains any form of tnsurance coverage, not otherwise
requized.by Lender, for damage to, or destruction of, the Property, such policy shall include a standard

agree in writing, ary usurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applizd-to restoration or repair of the Property, if the restoration or repair is

inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
Inspection shall be undertaken prowiptiy. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progr.ss pzyments as the work is completed. Unjess an agreement ig
made in writing or Applicable Law requires Ciuierest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or cariings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not b paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender's security
would be lessened, the insurance proceeds shall be azpi‘ed to the sums secured by this Security
Instrument, whether or not then due, with the excess, if an y./peid to Borrower, Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoticte ard settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negutiste and seitle the claim, The
30-day period will begin when the notice is given, In either event, or if Lender acquires the Property

(b) any other of Borrower's rights (other than the right to any refund of unearned presums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are apriseble to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the cioperty
Or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous

may pay o1 the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such tuscellaneons Proceeds, Lender shall not be tequired to pay Borrower any interest or
earnings on sucii #jscellaneous Proceeds. If the restoration or Tepair is not economically feasible or
Lender's security wowig be lessened, the Miscellaneoys Proceeds shall be applied to the sums secured by
this Security Instrument, svhether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shalt iy applied in the order provided for in Section 2.

In the event of a total 12king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svins s2cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destractior, or loss in value of the Property in which the fair market
value of the Property immediately before th partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by inis\Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowei-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduccd oy the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amoun* o7 the sums secured immediately before the
partial taking, destruction, or loss in value divided by (%) ‘the fair market value of the Property
immediately before the partial taking, destruction, or loss @ valie, Any balance shall be paid to
Borrower.

In the event of 3 partial taking, destruction, or loss in value of the FPraverty in which the fair market
value of the Property immediately before the partial taking, destruction, or 1625 in value is less than the
amount of the sums secured immediately before the partial taking, destruciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds. shall be applied to the
Sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claiin for damages
Borrower fails to tespond to Lender within 30 days after the date the notice is given,-Lénder is

of action in regard to Miscellancous Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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13.  Notices. All notjces given by Borrower or Lender in connection with this Security

that specified procedure. There may be only one designated notice address under this Security
Instrument at any one ti:ge, Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's af.dress stated herein unless Lender has designated another address by notice to
Borrower. Any notice in counzction with this Security Instrument shail not be deemed to have been
given to Lender unti actually riceived by Lender, If any notice required by this Security Instrument is
also required under Applicable Law, 'the Applicabie Law requirement will satisfy the corresponding
requirement under this Security Instiuieat.

14, Governing Law; Severability: Fules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrumedt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly-or implicitly allow the parties to agree by contract or

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) woids 1n the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discra‘ior without any obligation to
take any action,

15.  Borrower's Copy. Borrower shall be given one copy of the NGt and of this Security
Instrument. :

16.  Transfer of the Property or a Beneficial Interest in Borrower. As usedip this Section
16, "Interest in the Property" means any legal or beneficial interest in the Property, incivarig, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instailivcn sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to 3
purchaser,

If all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
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radioactive materials; (b) "Environmental Law" means federal laws and laws of the Jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmenta
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environments) Condition" means g condition that can cause, contribute to, or

Propeity.The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential usés‘and to mainienance of the Property {including, but not limited to, hazardous substances
in consumer prodriei: ),

Borrower shall protmtly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any srvernmental Or regulatory agency or private party involving the Property and

of release of any Hazardous Substince, and (c) any condition caused by the presence, use or release of a
Iy at’ects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autho(itv, ¢ any private party, that any removal or other remediation
of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender Sirther covenant and agree as follows:

20, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration
following Borrower's breach of any covenant or agreemeat in {iis Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Law providés otherwise). The notice shall
specify: (a) the defauit; (b) the action required to cure the default, /() 1 date, not less than 30 days
from the date the notice is given to Borrower, by which the default savzc be cured; and (d) that
failure to cure the defanlt on or before the date specified in the notice niay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the
Property. The notice shal further inform Borrower of the right to reinstate aftcr ar celeration and
the right to assert in the foreciosure proceeding the non-existence of a default or an; olaer defense
of Borrower to acceleration and foreclosure. If the default is not cured on or befsr: the date
specified in the notice, Lender at its option may require immediate payment in full 67 40 sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 20, including, but not limited to, Reasonable
Attorneys’ Fees and costs of title evidence,

21.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

(Seal)
KINDY L cOpE
Borrower

(Seal)
_

Borrower

(Seal)

Borrower

(Seal)

[Space Be1oy/ This Line For Acknowledgment]

STATE OF ILLINQIS ¢

) ss
COUNTY OF COOK )

I a Notary Public of the County and State alzresaid, certify  that
KINDY I, COPE UNMARRIED /

— L VNMARRIED T
—_—

Botrower(s), personally appeared before me this day and acknowledgc_d *he execution of the foregoing

instrument.  Witness my hand and official stamp or seal, “ihic 16th day
of  November ) IR —
Notary Public < -
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ADDENDUM A
TO
MORTGAGE

Description of Property

UNITS 3/2E 1IN BRANDENBERRY BARK EAST CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE; LOT 1 IN UNIT 1, LOT 2 IN UNIT
2, LOT 3 IN UNID 3, AND LOT 4 IN UNIT 4 OF BRANDENEERRY PARK EAST BY ZALE,
BETNG A STBDIVISION IN THE SOUTH EAST 1/4 or SECTION 21, TOWNSHIP 42 NORTH,
RANGE 11 EP.y OF THE THIRD PRINCIEAL MERIDIAN, IN COOK COUNTY, ILLINOCIS, WHICH
SURVEY IS ATTRUHED Ag EXHIBIT A" TO THE DECLARATICN QF CONDONINIUM RECORDED
AS DOCUMENT 25004449 TOGETHER WITH ITs UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ‘ALL-IN COOK COOK COUNTY, ILLINOIS,

TAX ID #03-21-402-014410484
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made on 11/16/06 and is
incorporated into and shall-b deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Inst ament") of the same date given by the undersigned (the "Borrower"
to secure Borrower's Adjustable Patec-Note (the "Note™) to Wells Fargo Financial Ilinois, Inc. (the
"Lender") of the same date and covering ihe broperty described in the Security Instrument and located

at: 2432 BRANTENBERRY COURT UNIT 2E
——— 2432 BRANI
ARLINGTON HEIGHTS, IL 60004
ddress]

{Property A

NOTICE: THE SECURITY INSTRUMLNT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE, INCRTASES IN THE

DECREASES IN THE INTEREST RATE WIL(, RESULT IN
LOWER PAYMENTS, THE NOTE LIMITS THE Ay~ *UNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TiMI. \AND
THE MAXIMUM AND MINIMUM RATE I MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower (hereinafter "" and "me") and Lender (hereinafter "Note Holder")
further covenant and agree as follows:

1, INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for an initial interest rate as we]] as for changes in the interest rate and the
payments.

Page 1 of 4 1L-2040-1006
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Margin specified in the Note to the Current Index. The result of this calculation will be rounded off by
the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section 3(D) below, this
amount will be my new interest rate unti] the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments, The result of this calculation will
be the new amount of my scheduled payment.

D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on the first Change Date by more than
three (3%) percentage points. For all Change Dates thereafter, my interest rate will never be increased or
decreased by more than one (1%) percentage point. Subject to any limitation set forth in Section 6 of the
Note, my.intzzest rate will never be more than six (6%) percentage points greater than the initial interest
rate set forth-in"the Note, Notwithstanding anything to the contrary in the Note, my interest rate will
never decrease betovr 3.59%,

(E) Efieltive Date of Changes

My new interést rate will become effective on each Change Date. I will pay the amount of my
new scheduled payment begiuning on the first scheduled payment date afier the Change Date until the
amount of my scheduled payieqt changes again.

. 1L-2040-1006
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¥ Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice will include information required by law to be given to me and also
the telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

Borrower
/ C}’\&((/Tt Cj) < (Seal)
KINDY L COPE ’
Borrower
{Seal)
Borrower
o~ (Seal)
Borrower
") (Seal)

Page 4 of 4 1L-2040-1006
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2. PAYMENTS

(A)  Scheduled Payments

[ will pay principal and interest by making payments when scheduled. I will make my scheduied
payments each month as required under the Note,

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until T have paid all of the principal and interest and
any other charges described below that I'may owe under the Note. ,

My scheduled payments will be applied to interest before principal. If, on the Maturity Date set
forth in the Note I stili owe amounts under this Note, 1 wilj pay those amounts in full on the "maturity
date."

1 will make my scheduled payments at or to the place(s) specified by the Note, or at a different
place if (ecuived by the Note Holder.

(C) Amount of My [nitial Scheduled Payments

Eacn oty initial scheduled Payments will be in the amount as provided in the Note. This
amount may changs as'provided in the Note,

(D) Schediled Payment Changes

Changes in my schdiled payments will reflect changes in the unpaid principal of my loan and
in the interest rate that I mys; vay. The Note Holder will determine my new interest rate and the changed
amount of my scheduled paymen: in accordance with the Note,

(E) Late Charge

If the Note Hoider has not received the full amount of any monthly payment by the end of the
grace period specified in the Note, I will pxy  late charge as specified in the Note,

3 INTEREST RATE AND SCHEDULED FAYMENT CHANGES

(A)  Change Dates

Each date on which my interest rate could change i called a "Change Date." The interest rate I
will pay may change on the Change Date specified in the Note. and on every sixth month anniversary
date thereafler that is before the maturity date. There will be no Cliange Dates on or after the maturity
date. The interest rate in effect on the maturity date will remain ir. effet after the maturity date until the
full amount of principal has been paid,

(B) The Index

Beginning with the first Change Date, my interest rate will be based on 21 Index. The "Index" is
the highest "Prime Rate" as published by the The Wall Street Journal,

The most recent month-end (defined as the last business day of that mcnth) Index available
before the date occurring one day preceding one month prior to the Change Date is ¢aliei’ the "Current
Index." For example, if your Change Date is May 13, the most recent month-end Index svailable on
April 12 (one day preceding one month prior to May 13) would be the Index for March 31, 4ssuming
March 31 is a business day. If your Change Date is July 1, the most recent month-end Index available

(C)  Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding the

Page 2 of 4 IL-2640-1006
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a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

22.  Waiver of Homestead. In accordance with Illinois law, the Botrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws,

23, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may

collaterai, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's

of that insurasice, including interest and any other charges Lender may impose in connection with the
placement of the insurance, untit the effective date of the cancellation or expiration of the insurance,
The costs of the insarz.ice may be added to Borrower's tota outstanding balance or obligation. The costs
of the insurance my be /xiore than the cost of insurance Borrower may be able to obtain on its own,

Page 12 of 13 IL-2040-1006
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Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

17. . Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrament discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 20 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no néceleration had occurred; (b) cures any default of any other covenants or agreements; {c)
pays all expenscs .ncurred in enforcing this Security Instrument, including, but not limited to,
Reasonable Attorneys! tizes, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Leuder's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender my reasonably require to assure that Lender's interest in the Property and
rights under this Security Instriment_and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchar ged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstate nent sums and expenses in one or more of the following forms,

s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Flectronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligatious secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reirstate shall not apply in the case of acceleration
under Section 16.

18.  Sale of Note; Change of Loan Servicer; Nctice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be scld one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security nstrument and performs other
mortgage loan servicing obligations under the Note, this Security Instarént, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to'a sale of the Note. If there is
a change of the Loan Servicer, Borrower wil] be given written notice of the char ge which will state the
name and address of the new Loan Servicer, the address to which payments shouid bi: made and any
other information RESPA requires in connection with a notice of transfer of servicing. '+ the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser ¢ ‘b= Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transierred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise proviacd by the
Note purchaser.

19.  Hazardous Substances. As used in this Section 19: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
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any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

10.  Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrament granted by
Lender to-Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or"any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings agiinst any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modity ambrtization of the sums secured by this Security Instrument by reason of any demand
made by the original 3etower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or ceinedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Sucéessors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or prectude the exercise of any right or remedy.

11.  Joint and Several I dability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's ob'igations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is
co-signing this Security Instrument only te mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrimeit; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees-inat Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodaiiras, with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 16, any Succesror'in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and.is approved by Lender, shail obtain
all of Borrower's rights and benefits under this Security Instrument. Boirower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument sial! bidd (except as provided in
Section 18) and benefit the successors and assigns of Lender,

12, Loan Charges. Lender may charge Borrower fees for services rerformed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Prope ty and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrumén? tn charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.  opder may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
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6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to jts condition. Unless it is

sufficienc . repair or restore the Property, Borrower js not relieved of Borrower's obligation for the
completion 4t such repair or restoration,

Lender orite agent may make reasonable entries upon and inspections of the Property. If it has
teasonable cause; L+ nder may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice 2. the time of or prior to such an interior inspection specifying such reasonable
cause.

7. Borrewer's Loaa 4ipelication. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender wit) material information) in connection with the Loan. Material
representations include, but are not limi‘ed te; representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest n the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the-csvenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sisnificantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such a3 a rroceeding in bankruptcy, probate, for

Instrument or to enforce laws or regulations), or (c) Borrower has pUandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protec: Len-er's interest in the Property and
rights under this Security Instrument, including protecting and/or assessi 1g the value of the Property,
and securing and/or repairing the Property. Lender's actions can includ<, kut are not limited to: (a)
paying any sums secured by a lien which has priotity over this Security instryment; {b) appearing in
court; and (c) paying Reasonable Attorneys' Fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the

Property includes, but is not limited to, entering the Property to make repairs, change lncis, replace or
board up doors and windows, drain water from pipes, eliminate building or other code visiations or

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be bayable, with such interest, upon notice from Lender to Borrower requesting
payment,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
Payments accepted and applied by Lender shall be applied in the following order of priority: (a) fees and
charges due under the Note; (b) interest due under the Note: and (¢} principal due under the Note. Such
payments shall be applied to each Periodic Payment in the order in which it became due, Any remaining
amounts shall be applied first to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribuiable to the Property which can attajn priority over this Security Instrument, leasehold payments
or grourd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any.

Borrowe/ shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) gwes in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, ¢yt only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or d>nds against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to preven’ the enforcement of the iien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordina'ing the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lier which can attam priority over this Security Instrument, Lender
may give Borrower a notjce identifyirg the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 3.

Lender may require Borrower to Pay afone-time charge for real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

4. Property Insurance, Borrower shall kecpthe improvements now existing or hereafter
erected on the Property insured against loss by fire, hazerds included within the term "extended
coverage," and any other hazards including, but not limited 4o earthquakes and floods, for which Lender
requires insurance. This insurance shal] be maintained in the ame:asis (including deductible levels) and
for the periods that Lender requires, What Lender requires puisuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing b4 insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which fight shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thig Loza, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (5 a one-time charge for
flood zone determination and certification services and subsequent charges eachl tims remappings or
similar changes occur which reasonably might affect such determination or certificatior, Lorrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an vijection by
Borrower.

particular type or amount of coverage. Therefore, such coverage shall cover Lendet, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in offect, Borrower
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(G} "Riders" meang all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustabie Rate Rider L] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider (] Other(s) [specify]
—
[] 14 Family Rider [ ] Biweekly Payment Rider
(H}  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as weil as all applicable
final, on-appealable judicial opinions.

(D "Tommunity Association Dues, Fees, and Assessments" means 3l dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners aseaciation or similar organization,

8)] "Electronic Funds Transfer" meang any transfer of funds, other than a fransaction originated

debit or credit an account’ Srehoterm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfozc initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Miscellaneous Proceeds’ rjeans any compensation, settlement, award of damages, or
proceeds paid by any third party (othe: tha:{ insurance proceeds paid under the Coverages described in
Section 4) for: (1) damage to, or destructior, of, the Property: (ij) condemnation or other taking of all or
any patt of the Property; (iif) conveyance in'liey of condemnation: or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the F rorerty,

(L) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(M)  "Periodic Payment" means the regularly scheduled smsunt due for principal and interest under
the Note,

(N)  "RESPA" means the Real Estate Settlement Procedures Aot U2 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as the;r might be amended from time to

mortgage loan" under RESPA.
(0)  "Successor in Interest of Borrower" means any party that has taken title te’ the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or ‘nis Security
Instrument.
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