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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the sage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is date. November 17, 2006

together with all Riders to this document.
(B) "Borrower" is CONSTANTIN POPESCU

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the  county

[Type of Recording Jurisdiction] of gk [Name of Recording Jurisdiction]:

All thac tract or parcel of land as shown on Schedule "A" attached
hereto wlhich is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of
2348 SCOVILLE AVE [Street]
BERWYN [City] , Illinois 60402 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte” ~x the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to .45 Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal iitle(vp the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom -MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or'all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any «ci*on required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con'eye<. and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

@p -6A(L) (0010) Page3 of 15 Form 3014 1/01




0633940148 Page: 4 of 16

UNOFFICIAL COPY

®
TO/T PIOE ULiog st10pase oo (10ve-ED
N 9/ ) ‘SR

Jo juomAed gomm I0J sws) morosq Aue 1oy onp sjmouwre oy ‘sjqeded olsgm pue woym ‘Apoamp Ked [reys
I9MOLIOE ‘I3ATeAM YOMS JO JU9AS oTp U "Sunum U1 oq AJUO Aew IsAlem [ons AUY S0l A0e Je SWIS) MOIOSH
[le Io Aue 10] spun 1opua| 0) Aed 0] uonESNQO S JOMOLIOE SATEM A¥T 19D "SWoY] MOIdsH [[e Jo Aue Ioj
spun,j o} Aed 0) TORESQO S IOMOLIOE SOATEA ISPUT SSO[UN SWI3Y MOIOST J0§ spung oy Jspus] Ked [regs
JamOLIOg "U0Rdsg STy Ispun pred oq 0} sjunoure Jo $9OROU e 1spud] o) ysmumy Apdwoid [reys lomoirog
T3] MOIOST UE 3q [[eYS SJUSTISSISSE DU $33] ‘Sanp [ons pue ‘IomoLIog AQ Pemo1dss aq ‘AUe J1 ‘SJUsmusSassy
pue ‘saaq ‘san(] uoneloossy Ammurwo)) ey axmbai Aewr Ispue ‘meo] o3 Jo WS} oY) Sunmp oum
Aue je Jo UONEMBUO 1y , "SWA] MOIISH, PA[[Ed It SWal 3], "] UONO3S JO SHOISIAOID oY} TPIM SOULPIOIOER
w summer’ souemsu] afeSuopy jo jwawked o Jo nay ur 1spusT 0 Jomouog Aq o[qeded sums Aue Io
‘Kue g1 ‘summnard. asuemsu] a8eSuojy (p) pue i Uondag Jspun 19pus] Aq pennbar souemsut [[e poe Aue iof
sumrmmaid (9) Are 31 ‘Kradoig o wo sjuar punoid 1o sjuswied plogeses| (q) ‘Auadord sy uo scmEIqUNOUS
10 UL B S JUSWIL,su; AUnoag st IsAo Auoud Uiepe wed omm SWeYl IS0 PUR SJUSIISSISSE pUE S3XE)
(e) 10y anp syunoure jo wowAed 10} spiaoxd 0y (,spunyg, o) wns e [y U pred ST 90N 3 [HUN ‘QON R
Iopun snp aIe SuSWAR] 2:p0iad Aep o1p o Jopua] o) Aed [Jeys Jomonioq ‘SWI)] MOIIST J0J SpUN] ‘¢
"SJusmAE ] Jr074a ] oy JO ‘Junoure ot 9fueys Jo ‘ajep snp oy swodysod 10 puXs 10U [EYS NON
s Jopun anp Tedrouud o) spas0ry SNOSUEIAISTIA JO ‘spassoid ssumemsul ‘sjusmied Jo wonesdde Aoy
“SON 90} UT paquUIDs3p se uaw pue $efreyd yuswiedad Aue o) isxy pendde
aq Treys swamAedaad Arejmjop “snp sognyo aje] Aue o} pandde aq Aewr sseoxa yons ‘sjuswife] OIpoLIag
a1owx 10 300 jo jusmAed [y o o) payddz-st momded oy Ioye s)sTX SS0XI AUR et JUAXS O O [NY
ur pred oq wes jusmAed yoea Jem JUAXS A CypUR I S|usWAed OIpolIsd o Jo juswkedar o) 0) JomOLIOf
woxy paatadal Justiied Aue Adde Aew sopuoT “grmmeisino st juoswmARg SIpouad SO URL SI0W J “oSIeyd o)e[
ay pue jusmAed jmanbursp oy 0) pandde oq Aew juaruied o ‘onp of1eyo aje] Aue Aed 0y Junoure juarOLINS
® SIpN[omT Yomm JusmAeq oipolad jusnbunsp e 11 Jemoniog wol) jusmAed B SsAI0sX Iopus JI
0N 91} JO 93uUeeq
Tedisunid st sonpal 0) GSY) pue ‘JWSWMKSU] AJUNIAG ST JISLTN 27D SHUNOWE IS0 AWe 0] puodss ‘sadreyd oye[
01 1515 parjdde oq [reys syumoure Sumremal AUy ‘NP SUFe23q 31 Fur,A U1 13pI0 a1 Wl justuied Jwpoliad qoee
o1 pandde aq [reys syemAed gong ¢ MORIS IApuUN NP SHUNOUIE (9 ‘G0N S Ispun snp [edioud (q) ‘ajoN
s 1epun onp 1saxonm (e) :Kuoud Jo 1opro Summorioy sy w parndde aq reys zepus £q pondde pue paxdesse
syuamAed [[e ‘7 UONJ3G ST UI PaqUIISIP aSIMIS0 sk 1daoxT *Spasded] +o- stuemised Jo uonednddy °z
“Jaammasu] £JLnoag S Aq pamoss sjusmessfe pue syuedaios o Surmmoprad Jo yuswnsuy
Aumosg sy pue 30N S Ispun anp sjusmAed Sunjew wOg IsMOLIOF dAdNl Yens Jopus JsureSe oImng
S UI JO MOU AR ST Jomollog YoTgm WIEd JO J9SPO ON 'amso[osio} o) Jond aerpsumum sjoN 1
Iapun a3uereq [ediouud Supuesino sy 0) pardde aq [im spuny yons ‘Jeres pandde jou J] -ramoriog 0 WO
wmgar 10 spuny gons Ajdde 1omia [reqs Jspus ‘oum jo pouad SjqenOsEal B UTRIA OS OP 10U 530p ISMOLIOf
J1 uanmd weo] o Juuq o) JuswAed soyew 1smolrog muUn spuny panddeun gons ploy Aev: J2pue tspunj
panddeun wo isaramy Aed j0u pasu ISpUYT USD ‘H)Ep onp PAMPAYIS SN Jo st pendde ST JmAmAvy DIpOLIs]
goea JI pardadoe are syusmded gons swm oy e sjuswied yons Aidde o) parednqo jou ST 10puaT I0Q “eidy o
w syustAed enued 1o juswAed yons ssnyas o) syydu sy o) so1pnfaxd Jo 13punalsy SIYSU Aue Jo IoATem INOIM
‘JaaLmo ueo stp Suwq o) juspoEynsm juomiAed fented Jo jusmfed Aue jdasoe Kewr 1opusT ‘JWALING WROT o)
3uurq 0y Juardgynsui are sjusmAed renred 1o JuomAed s 1 jusmAed penyed 10 yjusmAed Aue wimal Aewr Jopuo
‘G UOMSag Ul SUOISIACId 550U a) (IIM 25UEPIODdE Wl Ipua] AqQ pareuSissp oq A se UOUeRdo] SO Tons
12 I0 90N o) W pajeudissp UONEdO| I3 JB PIAISOAI UM JISPUIT AQ POAISISI PIWISSP Ie SHIAMWAL]
*IgJSURI] Spun, SMWORNS3 (P) 10 :LNUs 10 ‘ATjersumunsu
‘KousBe Terspa) ® Aq pamsur sre sysodsp ssoym monmuswt ue wodn wmelp st Yooyo yons Aue pepiaoid
Yood  IaTYSeD I0 Y93Ud S JaMSean) Y2aUd JUeq “YooUd pagnIad (9) :13pIo ANIOW (q) ‘gseds () Jepuo] £q
P3193]9s Se ‘sunio) SuImo[[o) S JO SJOW 10 SUO UT SPEWN 3G JUAWNNSU] AJLUIN0aS ST pue AON o Jopun onp
sjuamAed juenbasqns e 1o Aue yew axmbai Aewr 1spus ‘predun apus 01 pauINeI ST JuSWNIISU] AJLINOAS
ST Jo 9)oN Sy 1spun Juswiked se I1spusT Aq PaAlecal JISUMISUT IO JO YYD AUE JI ‘JsA9MOJ] *ASUSLIND
"S*[] Ul SpEWI 5q [[EYs JUSWNLSU] AJUNOSG ST} PUE SJON Sy JOPUN anp sjuamAed "¢ WONOSS 01 juensind

68E0ES6€E00
9v€067E000%¥S52000T




0633940148 Page: 5 of 16

UNOFFICIAL COPzss

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uad.r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuds <hall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includizg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendei-shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall @o! charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veiiiying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lencer i auake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ard Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vthout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witl RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrow’r iis required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ~ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to. Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than i2 moriily payments.

Upon payment in full of all sums secured by this Security Insirumer., Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, <ha:ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instriment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secutiiy iestrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maapcr.acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod £2ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to-prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@% -6A(IL) ©010) Page 5of 1S Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fthe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'tais Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days‘a%er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, «which_consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Go.rower’s control.

7. Preservation, ‘Jviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Trzperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iu the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or a>creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e_onomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or/dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen' o1 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ccinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovemezis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection .oecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, caring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o:" win Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staiernents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material're presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ©'s Berrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right>-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: (b '/O ‘
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LEGAL DESCRIPTION

Lot 19 (except the North 22-1/2 feet thereof) and all of Lot 20, in Block 5 in Groh and Christian's 2nd
Subdivision, being a subdivision of the South 1/2 of the Northeast 1/4 of the Northeast 1/4 of Section 30,Township
39 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 2348 ScovilleAvenue

Berwyn 1L 60402

Plag: 16->0 -2(2 ~-0S2
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratizn or Tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sball be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, Ii;id to Borrower.

the event of a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediuicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums socured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Botzower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair taarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the partia-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the iMisc<llaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums az¢ then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setils a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is g.ven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Picyxrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the hird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acoi in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o1-<riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmrent ¢ f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaui ~ud;if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aviai« or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

0
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement._the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘all o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a paturat rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerdes may require immediate payment in full of all sums secured by this Security Instrument.
However, this‘'optica-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcisez this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nc: Iss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower inust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of Tus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or <cimand on Borrower.

19. Borrower’s Right to \’einstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cofyrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh: specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security [nstiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thie Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenznts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but oot 4urited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the! prirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes cuch action as Lender may reasonably
require to assure that Lender’s interest in the Property and riglts upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruruess, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any stch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sheid ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the pame and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

P
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fureetsure. If the defanit is not cured on or before the date specified in the notice, Lender at its
option m=y raquire immediate payment in full of all sums secured by this Security Instrument without
further den:~a’ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cuileze i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsomable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Ipstrument, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Anolicable Law.

24. Waiver of Homestead. In accorZarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

25, Placement of Collateral Protection Insucarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the roilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If [cwler purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ) Caam County ss:

I, w.e/\/v\ 01{\(\ PN , a Notary Public in and for said county and
state do hereby certify that

CONSTANTIN PoPcsc y

k

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument. as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given ander my hand and official seal, this {77 day of N (oW 3 L Q890 &

My Commission Exzires:

%-er/Qk ‘QJ«L oQ&r

Notary Public
AN VAR AS
"OFFICiAL SEAL"
Beata vade;j
Notary Public, St2te of [ilinois
My Commission Exj. 0,/13/2007
Ty ~ AN NP
Initials:
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