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NI MORTGAGE
A )1 e
THIS MORTGACE is made on 11/25/06 » between the Mortgagor,
ERICA D. CARR TIMOTHY W. CARR

{herein "Borrower"), and the Mongegee, Delta Community Credit Union
a corporation organized and existing urder the laws THE STATE OF GEORGIA

1025 Virginia Avenue whose address is

Atlanta, GA 30354 S

N/A {(herein "Lender”).
WHEREAS, Borrower is indebted to Lender in theo principal sum of U.S. $12.000.00 which

indebtedness is evidenced by Borrower's note dated 11/25 /05 ind extensions and renewals thereof {herein

"Note"), providing for monthly instaliments of principal @nd_interest, with the balance of indebtedness, if not

sooner paid, due and payable on 12/01/2013;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance: herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements or Borower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following descrinrd property located in the County of
_COCK . State of Ilinois:

LOT 1 (EXCEPT THE WEST 5 FEET THEREQF} IN BLOCK 3 IN ZACHER'S SUZDIVISION, A
SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF BLOCK 3 IN ROBINSON'S ADDITION TO BLUE
ISLAND IN THE EAST 1/2 OF THE SOUTHEAST 1/4 CF SECTION 36, TOWNSHIT 237 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

EIL249 (LASER)




UNOFFICIAL COPY

which Mas the address of 2300 GROVE sT —

(Street)
BLUE ISLAND o e e [llinois 60406 {herein
“ (City) {Zip Code)
"Property Address");

Property Tax ID Number: 24-36-402-015-0000

1. Paynien: of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tzx~s and insurance, Subject to applicable faw or a written waiver by Lender, Borrower shall
Pay to Lender on ths dayv monthly payments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (Fercin "Funds™) equal to one-tweifth of the yearly taxes and assessments (including
condominium and planned urt development assessments, if any) which may attain priority over this Mortgage
and ground rents on the Proparty, if any, plus one-twelfth of yearly premium instaliments for hazarg insurance,
plus one-twelfth of yearly premium.instaiiments for mortgage insurance, if any, all as reasonably estimated initialty
and from time to time by Lender ¢n the basis of assessments and bills and feasonable estimates thereof, Borrower
shali not be obligated to make sucn p2yments of Funds to Lender to the extent that Borrower makes such
Payments to the holder of a prior mortg ige or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, tric Punds shall be held in an institution the deposits or accounts of which
are insured or guaranteed By a Federal or stite agency (including Lender if Lender is such an institution), Lender
shall apply the Funds to Pay said taxes, assecsraents, insurance Premiums and ground rents. Lender may not
charge for so hoiding and applying the Funds, anglyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on t'ie Funds and applicable law permits Lender to make such a

secured by this Mortgage.
f the amount of the Funds held by Lender,_ together with the fut)re ‘nonthly instaliments of Funds payable

acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of tryst or Other security agreement with a lien which has priority over this Mortgage.
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other terms of payment, mounts shall be payable upon notice from Lender to Borrower Tequesting payment
thereof Nothing ‘contained Hi ‘Nis paragraph 7 shall require Lender to Incur any expense or take any action
hereunder.

8. Inspection. Lender may mak: or cayse to be made reasonable entrjes upon and inspections of the
Property, Provided that Lender shall give Borrower notice prior to any such inspection Specifying reasonable Cause

therefor related to Lender's interest in the Preperty,

10. Borrower Not Released; Forbearance by Lencer ot 3 Waiver, Extension of the time for payment or
Maodification of amortization of the sums Secured by this Martgage granted by Lender to any successor in interest
of Borrower shail Not operate to release, jn any manne;. ‘pa liability of the original Borrower and Borrower's

- Successors ang Assigns Bound; Joint ang Several Liability; Co-sigrers. The Covenants ang agreements
herein containeq shall bind, and the rights hereunder shalj inure 'to, the respentive successors and assigns of
Lender and Borrower, subject to the provisions of Paragraph 16 hereof, Al Covenants and agreements of
Borrower shall pe joint and several. Any Borrower who CO-signs this Mortgage, hit dors not execute the Note, (a)
is Co-signing this Mortgage only to mortgage, grant ang convey that Borrower's interest in the Property to Lender
under the terms of this Moertgage, (b) is not Persanally liable on the Note or under this Mortyage, ang (c) agrees
that Lender ang any other Borrower hereunder may agree tg extend, modify, forbear ¢ make any other
accommeodations with 'egard to the terms of this Mortgage or the Note without that Boriover's tonsent ang
without refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the “roporty.

herein or tg such other address as Lender may designate by notice to Borrower ag Provided

Provided for in thjs Mortgage shail be deemeq to have been given to Borrower or Lender when given in the
manner designateq herein.

ral in, "costs"”, ‘expenses” ang "attorneys’ fees" include alf syms to the extent not
prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shali be furnishegd & conformed Copy of the Note ang
tlime of execution or after recordatjon hereof,
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15. Rehabilitation Loan Agreement, Borrower sha) fulfit ai of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's Option, may require Borrower to éxecute and deliver to Lender, in 3 form acceptable to Lender, an
assigriment of any rights, claims or defenses which Borrower may have against parties wig Supply labor,
materials or servicas in connection with improvements Mmade to the Property

17. Acceleration; Remedies, Except as Provided in paragraph 1¢ hereof, upon Borrower's breach of any
covenant or agreament of Borrower in this Mortgage, including the covenants to pay when due any symsg secured
by this Mortga e, Lender prior to acceleration sha) give notice to Borrower as provided in Paragraph 12 hereof
Specifying: (1) the Lreach; (2) the action required to Cure such breach; (3) a date, not less than 10 days from the
date the notice i5 rialed to Borrower, by which sych breach must be cured; ang {(4) that failure to cyre such
breach on or before tie) date Specified in the notice may resyn in acceleration of the sums Secured by thjs
Mortgage, foreclosurg Ly Jadicial Proceeding, and sale of the Property, The fotice shall further inform Borrower of
the right to reinstate afte; Aceleration and the right to assert in the foreclosyre Proceeding the nonexistence of 3
default or any other defense Borrower to acceleration ang foreclosure. If the breach js not cured on or before
the date specifieq in the notice. tender, at Lender's option, may declare alf of the sums Secured by this Mortgage
to be immediately due and Payalsle) withoyut further demang and may foreclose this Mortgage by judicia)
proceeding. {enger shall be entitleq w collect in such Proceeding aji eXpenses of foreclosure, including, but not
limited to, reasonable attorneys’ feeg and los\s of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, iJntw.‘?hstanding Lender's acceleration of the SUms  secured by this
Moartgage dye to Borrower's breach, Borrowar shall have the right to have any proceedings begun by Lenger 10
enforce this Mortgage discontinued a¢ any tine orior to entry of a Jjudgment enforcing this Mortgage if: {a}

Borrower, this Mortgage ang the obligations secured hereby shar, ferezin in fun force ang effect as if ng
acceleration hag Occurred,

19, Assignment of Rents; Appointment of Receiver, As additional Securijy Pcreunder, Borrgwer hereby assigns
to Lender the rents of the Property, Provided that Borrower shall, prior to accleration unger paragraph 17 hereof
or abandonment of the Property, have the right to collect and retajn SUCh rents ag'thay become dye and payable.

5UMSs secured by this Mortgage, Lender shaj release this Moy WeT2 withoyt
cordation, i

S

rty.
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" Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 5 lien
which has Priority over this Mortgage to give Notice fg Lender, at Lender's address set forth N page one of thig
Mor‘tgage, of any defauit under the superior encumbrance and of any sale or other foreclosure action,

N WITNESS WHEREOF, Borrower has eXecuted thjs Mortgage.

@(/(CQ*( /(.

] (Seal)
ERICA D. CARR
(. < %1 (- Borrower

\ - (Seat)
TIMOTHY W. CA;{Q
\S Borrower
T I {Seal)

STATE OF ILLINOIS,

! KAKE‘!U Traus 10 a Notary Puplic jn and for sajq

TIMOTHY W. CARR
Dersonally known to me to be the
same Person(s) whose Name(s) subscribed to the foregoing instrum Y, apneared befor i i

€ me this day in
PErson, and acknowledged that ' Ti} €N signed and delivered the said instrument as free voluntary act,
for the yses and purposes therein set forth,

dhn
Given under My hand and officia seal, this & 5 day of f\] OAE M 13e < ;ZUDQ

My Commission expires: FOb. 5. 2019

—

OFFICIAL SEAL
KAREN FRAUSTO
Notary Pubjie - State of llinols
isty Commission Explres Feb, 15, 201D

Name of Notary Poblic

bt B ok
o
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