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DEFINITIONS

Words used in multiple sections of this document are’ defined below and other words are defired in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regadiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datec¥ovember 24, 2006 ,
together with all Riders to this document.

(B) "Borrower" is Kevin Comnolly and Linda K. Rohaly, 1im wife ag joint
tenants
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3-0q-370 -
Borrower 13.5 the nﬂ»rtgagor ungl)e?[his Security Instrument.
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of .. Box 2026, Flint, MI 48501-2026, tel. {388) 679-MERS.

1091445
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3044 1/04

@-GA{IL} {0010).01 §
Page f of 15 umw@égr

VMP MORTGAGE FORMS - (800)521.7281

)

ey




0634034036 Page: 2 of 17

UNOFFICIAL COPY

D} "Lender" is EquiFirst Corporation

Lender is a Corporation
organized and existing under the laws of North Carolina
Lender's address is 500 Forest Point Circle, Charlotte, RC 28273

(E) "Note" means the promissory note signed by Borrower and dated November 24, 2006 .

The Note states that Borrower owes Lender one hundred sixty-five thousand and 00/100
Dollars

(U.8. $165, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments 2ud to pay the debt in full not later than December 1, 2036 .

(F) "Proger.y” means the property that is desaribed below under the heading “Transfer of Rights in the

Property.”

(G) "Loan" 1re=p the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nite, 2nd al} sums due under this Security Instrument, plus interest.

(H) "Riders" mean: a'| Riders to this Security Instrument that are executed by Borrower. The following

Ridets are to be executed by Borrower [check box as applicable):

[ Adjustable Rate Rics ] Condominium Rider [_] Second Home Rider
Balloon Rider [ J Hraned Unit Development Rider [] 1.4 Family Rider
(] va Rider Biwezily Payment Rider CxT Other(s) fspecify]

PrePayment Penalty Rider

(D "Applicable Law" means all controll:ng spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessraents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeiiy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any iransfer of fuuds, sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated threugh an electronic terminal, telephonic
instrument, computer, or magnetic tape o as to order, instruct, or anttoriz: a financial institution to dehit
or credit an account. Such term includes, but is not limited to, poim-cf-iale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, (anl automated clearinghouse
transfers.

(L) "Escrow ftems" means those jtems that are described in Section 3.

(M) “Miscellaneous Proceeds" means any compensation, settlement, award of danjag 58, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectin 5) for: (i)
damage t0, or destruction of, the Property; (ii) condemnation or ofher taking of all or-ziv pvt of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissiors us to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanii on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest ander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secarity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federallRyE ge%,lja&ted mortgage loan" even if the Loan does not qualify as a “federally related maortgage
loan" under .

1091445 Y.
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(Q) "Successor in Interest of Borrower" meaps any party that has taken title to the Property, whether or
not that party has 2ssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all repewals, extensions and
modifications of the Note; and (1)) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction}:
Sea Arcarhed Exhibit A

Parcel ID Number: 13-09-320-001 which currently has the address of
5327 West Argyle Street [Strezt)
Chicago iCity] . Tilinois 60630 [Zip Code]
("Property Address™):

TOGETHER WITH ail the improvements now or hereafter erécad on the property, and al
vasements, appurtenances, and fixtures now or hereafter a part of the prorerry. AH replacements and
additions shall also be covered by this Security Instrument, All of the foregorag is referred to in this
Security Instroment as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to covapiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the nget #, exercise any
or all of those interests, mcluding, but not limited to, the right to foreclose and sell the Propeitv; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instroment covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for Escrow liems

1091445 : E' %2:2
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender vnpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (®) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Teansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

the Note and this Security Instruriert or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendar hail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und'r ta¢ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘tie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts dye under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fora definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment oy be applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstandin,, .ender raay apply any payment received
from Botrower to the repayment of the Periodic Payments if, an? o the extent that, each payment can be
paid in full. To the extent tha any excess exists after the payment is zoplicd-to the full payment of one or

under the Note, unti] the Note is paid in full, 2 sum (the "Funds") to provide for payment.cq Sanunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ins'cvoent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if auy: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inswrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

in writing. In the event of such waiver, Borrower shall pay directly, when and here payable, the amonnts

initiatk:
%-M(i} {0010).01 Page 4 of 15 Form 3014 1101
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amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupss a‘ﬂwtimespeciﬁedunderRESPA, and (b) not to exceed the maximum amount a lender cap
require undzi RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds saal he heid in an institution whose deposits are insured by a federal agency,
instrumentality, or enity uacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Pik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer th~] not charge Borrower for holding and applying the Funds, annuslly

If there is a surplus of Funds held in escrow; 75 defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as te4uived by RESPA, and Borrower shall pay to
Lender the amount Decessary to make up the shortage in accordracs with RESPA, but in no more thay 12
monthly payments. If there is a deficiency of Funds held in escrov; a8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde. the amount necessary to make

attributable to the Property which can attain priority over this Security Instrument, leaselion’ payments or

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those Proceedings are pending, but only until such proceedings

1091445 oy
initink; .
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

require Zomower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatios, certification and tracking services; or (b) a one-time charge for flood zone determination

payment of any feis ‘rnosed by the Federal Emergency Management Agency in connection with the
review of any flood zoge Je‘ermination resulting from an objection by Borrower.

If Borrower fails to ~aintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani! Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage . Therefore, such coverage shall cover Lender, but might or might
Dot protect Borrower, Botrower's eq ity in the Propexty, or the contents of the Property, against any risk,
hazard or liability and might provide greatx or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: civarage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thie Secarity Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower Tequesting payment,

All insurance policies required by Lender and renewsls o5 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard monigage clause, and shall narpe Lender as
mortgagee and/or as an additional loss payee. Lender shall have t.¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend r all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, o rtherwise required by Lender,
for damage to, or destruction of, the Propetty, such policy shall include a- sizida-d mortgage clause and
shall name Lender as mortgagee and/or as an additiona) loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrief and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Batrowe: oiherwise agree
In writing, any insnrance proceeds, whether or not the underlying insurance was requireq hv Leader, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically “cxsible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensitc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries

1091448 )
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arounts unpaid under the Note or this Security Instrument, whether or not then dye,

6. Ocrépancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witaip 60 days after the execution of this Security Instrument and shall continge to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees il vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiiich sre beyond Borrower's control.

7. Preservation, M-:atenance and Protection of the Property; Inspections. Borrower shafl not
destroy, damage or impair fie Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from fetetiorating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section 5 tha T<peir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the Tepaits sad restoration in a single payment or in a series of
progress payments as the work is completed, If the inswavice or condemmation proceeds are not sufficient

Lender or its agent may make reasonable entries upon an-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement; on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, wiing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriwer or with Borrower's

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrament. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (1)) *iere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

1091445 .y
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this ity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

2 t.
P ymftgthls Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ugrers to the merger in writing,

10. Muncage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shadl rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iriw-nce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided uch insurance and Borrower was required to make separately designated payments
toward the premiume fo! Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue fo w3 to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
Payments as a pon-refundable loss resirve, in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit fae Loan is ultimately paid in full, and Lender shall not be

Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rfundable los reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with any/ntten agreement between Borrower and

Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

1091445 .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and optain cancellation of the

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and- restoration in a single disbursement or in a series of Progress payments as the work is
completed. ‘Un'ass an agreement is made in writing or Applicable Law requires interest to be paid on such

be lessened, the Misceilsneous Proceeds shall be applied to the sums secured by this Security
whether or not then due, ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid3 for in Section 2.

In the event of a total tixing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sv.as secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘destruction, or loss in value of the Property in which the fair market
value of the Property immediately beto'e the partial taking, destruction, or Joss in value is equal to or

secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured fmmediately before the
partial taking, destruction, or loss in value divide by (b) the fair market value of the Pr
immediately before the partial taking, destruction, or loss ia value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in v of Property in which the fair market

Borrower and Lender otherwise agree in writing, the Miscellaneous P:ocex ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers t0 make an award fo setie a claim for damages,
Borrower fails to respond to Lender withip 30 days after the date the notice is grven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ths Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” merds the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sio% 4 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar ihat, in
Lender's judgment, could resnit in forfeiture of the Property or other materia] impairment of Leid=r's

are hereby assigned and shall be paid to Lender,

All Miscellaneous Pro that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1091445 ; !
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preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several However, any Borrower who
co-sigus this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing thig

terms of flis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruméni;-and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any 2.commodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s congspt

Subject to/th._nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiom: rnder this Security Instrument in writing, and is approved by Lender, shalf obtain
all of Borrower's rights 247 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and Peivements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succ=ss-is and assigns of Lender.

14. Loan Charges. Lender mo ¥ charge Borrower fees for services performed in connection with
Borrower's defmult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, ncluding, but not [imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of €«prees antharity in this Security nstrument to charge a specific
fee to Borrower shall not be construed as a proioition on the charging of such fee. Lender may not charge

charge to the permitted Bmit; and (b) any sums already colleceer’ fom Borrower which exceeded permitted
limits will be refunded to Botrower. Lender may choose to mikr. this refund by reducing the principal
owed under the Note or by making a direct payment to Borrswer. 5.9 refund reduces principal, the
reduction will be treated as 3 partial prepayment without any prejayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan.e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Baryowwer might have arising out
of such overcharge,

1091445 Eéfﬂ
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insh:uz_nent are subject to any requirements and limitations of

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.
used in this Security Instrument: (3) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in {ne Property” means any legal or beneficial interest in the Property, including, but not limited

written consent, Lender raoy require immediate payment i full of all sums secured by this Security
t. However, tnis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opuon, Lcnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice js given in accordance with Section 15
within which Borrower must pay all suas'secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or duand on Borrower,

as if no acceleration had occurred; (b) cures any default of any ciuer covanants or agreements; {(c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but not Lirmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 1o zutpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tokus 2uch action as Lender may
reasonably require to assure that Lender's interest in the Property and r4ts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and €xpenses in one or more of the following forms, as selected b / Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheuk, pirvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrn-ptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howey 1, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is s0ld and thereafter the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

21. Hazardous Svipsiances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or brzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “e.osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means feders! Juws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowstion; (c) "Environmental Cleanup” includes any résponse
action, remedial action, or removal action, as.<:Gned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cuntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4n b in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (& that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () whick, due *o-the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two septences shall not apply to the presence, use, or storage on the Prererty of small Quantities of
Hazardous Substances that are generally recognized to be appropriate to no.m-i residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances fit cocumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, Zomand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleapz, -(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or refeate of a

by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is niecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Enviropmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

option may require immediate payment in full of sll sums secnred by this Security Instrument
without furtler demand and may foreclose this Security Instrument by judiciai proceeding. Lender

including, but not linut-d to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon r:yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shal! Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde; Applicable Law.

24. Waiver of Homestead. In accordincs v ith Illinois law, the Borrower hereby releases and waives
ell rights under and by virtue of the Ilinois horacstead exemption laws.

25. Placement of Collateral Protection Insurazes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's mterests in Borrow:r © collateral. This insurance may, but need
not, protect Borrower's interests. The Coverage that Lendes pucchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ~sanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's atreement. If Lender purchases
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
(Seal)
-Botrower
C (Seal)
~Borrower
(Seal) (Seal)
-Br rrower ~Borrower
(Seal) ‘- {Seal}
Borrower -Borrower
(Seal) _ (Seal)
~Borrower -Borrower
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STATE OF,

L_¢ %ﬂ {I)I:’ i—kr‘ﬂﬂnd{? 2. a Nom%ﬁ County ss:

ic in and for said county and
state do hereby certify that Kevin Connolly & Linda K. Rohaly

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me t@y in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/ free and voluntary act, for the uses and purposes tlm'em set forth,
Giv“n 'mder my hand and official seal, this w L{ day of

WM@@

My Commissios Erpires: 5 "50 20 ] O

Notary Pubw !

i,

OFFICIAL SEAL
S. HERNANDEZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5-30-2010 fy
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Prepayment Penalty Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This PREPAYMENT PENALTY RIDER (the "Rider™) is made this 24th day of November, 2006 and amends the
Morigage, Deed of Trust or Security Deed (the "Security Instrument”) dated the same date and given by the
person(s) who sign below (the “Borrower(s)") to EquiFirst Corporation (the "Lender”) to secure repayment of a
Note in the amount of U.S. § 165,000.00

In addition to the agreements and provisions made in the Note and the Security Instrument, both the
Borrower(s) and the Lender further agree as follows

PREPAYMENT PENALTY

years yment and the prepayment
exceeds twenty percent (20%) of the original jarucinal amount of the loan in any twelve (12) month period, I will

pay a prepayment charge in an amount equal to s (5} months' advance interest on the amount prepaid which is in

The Note Holder will not assess a prepayment penalty a ter tie 15t anniversary of the date of execution of this Nofe.

1091445
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ALL THAT PART OF LOT 19 LYING WEST OF A LINE 27 FEET WEST OF (MEASURED AT RIGHT
ANGLES) TO AND PARALLEL WITH THE EAST LINE OF SAID LOT IN BLOCK 25 IN ELDRED'S
RESUBDIVISION IN THE VILLAGE OF JEFFERSON, iN SECTION 9, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PORTION ACQUIRED FOR
NORTHWEST ROUTE (JOHN FITZGERALD KENNEDY EXPRESSWAY) OF COMPREHENSIVE

SUPERHIGHWAY SYSTEM GENERAL ORDINANCE PASSED SEPTEMBER 5, 1946), IN COOK
COUNTY, ILLINOIS

NOTE FOR INFORMATION:

CKA: 5327 W. ARGYLE ST., CHICAGO, IL 60630
PIN# 13-09-320-001



