TICOR'L[JITI}IJEO____.__-FFI.CIAL COPY

MO

Doct: 0634146059 Fee: $54.00
Eugene vaene” Moore RAHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 12/07/2006 11:48 AM Pg: 10§16

whan racorded asLl o
BN RAMRO MORTGAGE ROUP , INC.

1201 EAST LINCOLN -
MADISON HEIGHIS, MICEICAN 48071-4171
Mﬂ:Exm/TRMLmG pOCTLRNTS

This ingtrument was prepared by: ’
GaIL DECKER
SYTERFIRST WHOLESALE, PRAILING DOCUMELTS

1201 EAST LINCOLN
MADISON REIGHTS, MI 4807 1-4171

1oAN $: 653447608 ' | \\2
[8pace Above Thix Line For Resriuing Dats] —

MORTGAGE

DEFINITIONS , '

\;\;orgg ::§d2i1n ;E:ﬁapiie se[otions-of th;s document are defined belqw and other wordsaia defined in Sections 3, 11,13
(Al) “Securlty'lnsim :‘ ::1 ;s n:zgz;dt::g tg:{t zs:gstomg:ig used in this document &re 759 provided in Section 1é. -
B e document ) is datad BOVEMBER 22, 240%, together with al
(B) “Bormwef’ js JAMIE A BERLOWITZ, A SINGLE MAN AND ALISON A 'uznmns, A, STNGLE WOMAN

Bérrfwer is the mortgagor under this Security Instrument.
(C) “Lender” is ARN AMRQG MORTGAGE GROUP, INC.

N
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" RATION ‘ , organized and existing under the laws of
alilets CORE® ' Lender's address s 2600 W, BIG@ BEAVER

DELAWARE . _ :
RD., TROY, MICHIGRY 48084,

~ Lenderis the mortgagee under this Sec'u.ﬂty instrument.
(D) “Note” means the promissory qote signed by BorTo

UHDRED B
Borrowet OWes Lendet ***********"*****”FOUR B
staree ma:nﬂett*t*t*******x****a*u*wt***************“’** Doliars (U.S. $411,000.99 )

bt in regular Periodic Payments and to pay the debtin full not later .

Kk Ex¥ % .
plus interest. Borrower has promised 10 pay this d

(:EHB 1 203 6 - . N . ]
g s ' hat 15 degcrined below under the heading «Transfer of Rights in the Property.

“pPr ' means the ropeﬁyt '
2 “‘:.oc::t::feaas the debtpevidenced by the Note, plus interest, any prepawﬂem charges and lafe charges due under

i ' i i interest.
ote, and &l aimg due under this Security Instrument, plus | ' .
t{lGe)?‘lHldara” meane 8!l Riders io this Seeurtty instrument that aré executed oY Borrower. The following Riders ai¢ tobe

executed by Borrouvar .check box as 8 plicable]:

i j ini i : Second Home Rider
1 Adjustable Raie ider Condorminium Rider - 2 _

. Bajlloon Rider [l Planned Unit Development Rider [ other(s) [specity]
(] 1-4 Family Rider ) Biweekly Payment Rider

[JV.A. Rider ‘ .

(H) “Applicable Law” means all contralling applicable federal, state and local statutes, requlations, ordinances .ar}d
.appealable judicial

administrative rules and orders {that have \he effect of law) as well as all applicable final, non
opinions. ‘ ; : ' ’
m “CommunityAsslnoiaﬁun Dues, Fees, ard Assessments” means all due
that are imposed on gotrowet of the Property by a eondominium associabon, homaownars
organization. . , :
(J) “Electronic Funds Trangfer” means any transfet o amnds, other than a transaction originated by chack, drait, or
similar paper instrument, which is inftiated through an electranic terminal, telephonic instrument, computer, oY magnetic
tape 50 as 10 order, instruct, of authorize a financial institution wodebit or credit an account. Such term includes, butis
“not fimited 10, point-of-sale transfers, automated teller machins: fransastions, wransfers initiated by telephone, wire
rransfers, and automated clearinghouse transfers. ‘ ,
K) “Escrow ltome” means those flems that are described in Section 3. :
{L) “Miscellanoousd Procoeds” means an compensation, settlement, ~ward of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages gasniibad i Section 5) for: () damaga to, or
destruction of, the Property; i} condemnation or other takiiig of all or any pait of the Property; (i) conveyance in lieu
of condemnation; or (V). misrepresentations of, or omigsions as to, the value andjor concliion of the Property. - '
(M) “Mortgage Insurance” means insurance protecting Lender against the nonipayrent of, o default on, the Loan.
(N) “Periodic Payment” means the reguiarly soheduled amount due for () principa. ant interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument. ‘ '
(O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el s23) and its implementing
regulation, Regulatian X {24 C.F.R. Parl 4500), as they might be amended from time 1o %mz, or any additional or
successor legislation or regulatioh that governs the same subject matter. As used in this Secunty instrument, “RESPA™
refers to all requirements and restrictions that are imposed in regardioa “jedarally related morigage loan” even if the
Loan doas not qualify as a “aderally related mortgage loan” under RESPA.
(P) “Succeasar in intorest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Sacurity Instrumant.

ues, fees, assessments and other charges
association of similar

TRANSFER OF RIGHTS IN THE PROPERTY

This Securi'fy Insh}':menjc secures toLender: () the repaymentofthe Loan, and all fenewals, extensions and madifications
of the Note; _and {ii) the performance of Borawet's covenants and agreements under this Security instrument and the
| Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender-and Lender's SUCCRSSOTS and
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assighs, with hbwer of sale, the following described property located in the 'COUNTY o
[Type of Recotding Jutlsdiction] Of COOK [Name of Recording Jupsdlctfon]i
‘SFF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. -

LOAN #: 654447608

which currently has-tha addres of 2144 W SCHILLER ST B, CHICAGO, )
[Strest] [Glty]
Itinois 60622 (“Praperty Address”):

[Zip Code] ' '

TOGETHER WITH all the improvements oo OF hereafter erected on the property, and &l easements, appurte- ‘
nances, and fixtures now or hereafier a part i property. All replacements and additions shall also be covered by
this Security Insirument, All of the foregoing is refarrer.to in this Securfty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully se ised of the estate hereby conveyed and has the right 1o
meortgage, grantand convey the Property and that the Propraty is unencumbered, except for encumbrances of record.
Borrewer watrants and will defend generally the fitle to the Proparty against all claims and demands, subject to any
encumbrances of record. ‘ :

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and nnn-unifafm covenants with
limited variations by jurisdiction to constitute a uniform security instrumen? covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follos: ‘ ,

1. Payment of Principal, Intereat, Escrow ltems, Prepayment Charges, and '.ate Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepaymentcharges and late charges
due under the Note. Botrower shall aiso pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Nate and this Security Instrument shall be made in U.S. currency, However, if any check or aihar instrument received
by Lender as payment under the Note or this Security Ingirument is returned to Lender unpaid, lender may require that
any orall subsequent payments dua under the Nete and this Security Instrumentbe made in one arrare of the following
forms, as selected by Lender: (a) cash; (b). money order; (¢) certified check, bank check, treasurer s Lheck or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Fransfer. o ‘ :

Payments are deemmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notica provisions in Section 15. Lender may refurn atty
payment or partial payment it the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

‘prejudice to lts rights to refuse such payment or partial payments in the future, bui Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest oh unapplied funds. Lendér may hold stich unapplied funds untii Borrower makes
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LOAN #1 654447608
payment to bring the Loan current. If Borrower does not ¢o so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower, ifnot applied earlier, such funds will be applied to the outstanding principal

-balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might hiave now orin the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Insirument
or performing the covenants and agreements secured by this Security Instrument.

' 2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied-to each Periodic Payment in the
orderin which itbecame due. Any remaining amounis shall be applied first fo late charges, second to any otheramounis
due under this Security Instrument, and then to reducs the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. I more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Paym«nis if, and to the extent that, aach payment can be paid in full. To the extent that any excess exists after
the payment is aprlied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Vol itary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application ot pryments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the g2 date, or change the amount, of the Periodic Payments,

3. Funds for Eserow lizrie. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, asum {#< "Funds”) to provide for payment of amounts due for: {a) taxes and assessments
and other itams which can attain prioriy over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on ffe °roperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insusance premiums, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow Items.” Atarigination or at any time duiing the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item, Borrowar shall promptly furnish to Lendor all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Levicler waives Borrower's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Borrower's obligation i rayte Lender Funds for any or all Eserow ltems at any time.
Any such waivat may only be inwriting. In the event of such waive:, Borrower shall pay directly, when and where payable
the amounts due for any Escrow ltems for which payment of Fun..w n7s been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within suzli ime period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for af’ puiposes be deemed to be a covenant and
agreement contained in this Security Instrument, &s the phrase “covetan? and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amaunt due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay sucn =mount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revolie the waiver as to any or all Escrow
Itetns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenug~ in apply the Funds at
the time specified uhder RESPA, and (b) not to exceed the maximum amount a lender can require uner RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of »vpanditures of future
Escrow ltems or otherwise in accordanca with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahty, or entity
{including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA, Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unfess
an agreement is made in writing or Applicab[a Law requires interestto be paid on the Funds, Lender shall not be required
1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest

shall be paid on the Funds. Lender shali give to Barrowet, without charge, an annual accountmg of the Funds as required
by RESPA.

N ) N -/‘
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA Ifthereisa shortage of Funds held in escrow, as defined under RESPA, Lender
- shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to make up the -
shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held
i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monfhly
payments. ‘ o ‘ - ‘ ‘ ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
_Funds held by Lender. : _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atfributable to the

Property which can attain priority over this Security Instrument, leasehold payments or greund rents on the Property,
" fany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3, _

Borrower <na) promptily discharge any lien which has priority over this Security Instrument unless Borrower: (a) -
agrees In writing ¥ the payment of the obligation secured by the lien in & manner aceeptable to Lender, butonly solong
as Borrower is petfarming such agreement; (b) contests the lien in good aith by, or defends against enforcement ofthe
lien in, legal proceesings which in Lender's opinion operate io prevent the enforcement of the lien while those
proceedings are pending, hut only until such proceedings are concluded; or (c) secures from the holder of the fien an
agreement satisfactory to Lianver subordinating the lien to this Security Instrument. f Lender determines that any part
of the Property is subject to a e which can attain priority over this Security Instrument, Lender may give Botrower a
netice identifying the lien. Within 17days of the date oh which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forus akave in this Section 4. ,

Lender may require Barrower to pay = one-time charge for a real estate tax verification andfor reporting setvice used
by Lenderin connection with this Loan.

5. Property insurance. Borrower shaltk22n the improvements Row existing or hereafter erected on the Property
insured against loss by fire, hazards included wini the term “axtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for wh ch Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for tlie puriods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the teriv ai the Loan. The insurance earrier providing the insurance
shall be chosen by Borrower subject fo Lender’s right w Jisapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to Fay, in connaction with this Loan, either: (a) a one-tima
charge for flood zone determination, certification and trackiny services; or (b) a ohe-time charge for fiood zone

~ determination and certification services and subsequent charges wach time remappings or similar changas occur
which reasonably might affect such determination or certification. Borrjwel shall also be responsible for the payment
of any fees impesed by the Federal Emergency Management Agency inceiinection with the raview of any flood zone -
determination resulting from an objection by Borrowear. - . ‘

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
{ender’s option and Borower's expense. Lender is under no obiigation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not prote<t Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borower acknowledges that the cost of the Insurapse woverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumen:. Thase amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. o

Al insurance policies requirad by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standatd mortgage clause, and shall name Lender as mortgagee and/or-as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains anyform
ofinsurance coverage, rot otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shali name Lender as mortgagee andfor as an additional loss payee.

" \n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Igss if not made promptly by Borrower, Unless Lender and Barrower otherwise agree in writing, any inguranc

ILLINOIS - Single Farmily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 304 3/01 Initials:
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~ proceeds, whether or not the underlyrng insurance was required by Lender shall be applied 1o restoration or repair
- of tha Property, if the restoration of repair is economically feasible and Lender's security is not lessened. During such
 repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an -
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restorationin asingle
“payment of in & series of progress payments as the work is completed. Unless an agreement is made in writing or -
~ Applicable Law requires interest to be paid on such insurance proceeds, Lender shall notbe required to pay Borrower
any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall ba applied to the sums
secursd by this Securify Instrument, whether or notthen due, with the excess, ifany, paid to BOfFDWer Such inzurance
proceeds shall be applied in the order provided for in Section 2.

i Borrower abandons tha Property, Lender may file, negotiate and seltie any available i lnsurance clarm and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, ‘iien Lender may negotiate and setile the ¢laim. The 30-day pericd will begin when the notice is given.
In either event, or.li Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender .
(a) Borrower's right i~ 2hy insuranca proceeds in an amount not te exceed the amounts unpaid under the Note o this
Security Instrument, zad (h} any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) unde: &l ‘nsurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lerder may use the insurance proceeds either to rapair of restore the Property or to pay
amaounts unpaid under the Nob:-r this Security instrument, whether or not then due,

6. Occupancy, Borrower sha'i oseupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secu:ity Instrument and shall continue to occupy the Property as Bomower's principal
residence for at least ona year after the date of ocupancy, unless Lender otherwize agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating cireumstances exist which are beyond Borrower’s control.

7. Preservation, Malntenance and Pyvo*action of the Property; Inspactions. Borrower shall not desfroy,
damage or impair the Property, allow the Propeif, to deteriorate or commit waste on the Property. Whether-or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detenoratrng or decreaging in value due to its condltlr.n Unless it is determined pursuant to Section 5 that repair or
restorafion is hot economically feasible, Borrower shall prumptly repair the Propery if darhaged to avoid further
deterioration or damage. ifinsurance or condemnation proccec's are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for Lie repairs and restoration in a single payment ar in
a series of progress payments as the work is completed, [f the insuiance #i ~ohdemnation proceeds are not sufficient
ta repair or restore the Proparty, Borrower i not relreved of Borrower's <bliga¥ion for the complafion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections o1 ihz iraperty. i it has reasonable causs,
‘Lender may inspect the interior of the improvemnents on the Property, Lender shaigive Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apgiivation process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge o~ consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwiti material information)
in connection with the Loan. Material representations include, but are not limited to, representzfions conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender'a Interest in the Property and Rights Under this Securlty Instrument. !f (a) Borrower
fails to'perform the covenants and agraemants contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security [nstrument (such as a
praceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
averthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions ean includs, but are hotlimited to: (a) paying any sums secured by alienwhich has priority
over this Securrty Instrumant (b} appearing in court; and (c) paying reaschable attomeys fees to protect its ipterest in
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.

Securing the Property includes, butis not limited to, entering the Property to make repairs, change locks, replace or

 board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous -

conditions, and have utilittes turned on of off. Although Lender may take action under this Section 9, Lender does not
have 1o do 5o and is not under any duty or obligation to do so. ftis agreed that Lender incurs no liability for not 1aking

* any or all actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Saction 9 shall become additional debi of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; upon notice from Lender to Borrower requesfing payment.

I this Security Instrument is on & leasehold, Borrower shall comply with all the provigions of the lease. Boftower
shall not surrender the leasehold estate and interests hereln conveyed or terminate or ¢ancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. ‘ '

. 10. Martgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Morigage Insurance in effect. If, for any reason, the Mortgagje Insurance
coverage required nv  ender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was recui.ed o make separately designated payments toward the premiums for Mertgage Insurance,
Bomower shall pay the pramiums required to obiain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost o Baorrower of the Morigage Insurance previausly in
affect, from an alternate mortasge insurer selected by Lender, If substantially equivalent Mortgage (nsurance coverage
is not available, Bortower shall condnie to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cexsed to be in effect. Lender will accept, use and retain these paymenis as a non-
refundable loss reserve In liew of Mortga e Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ulimately paid in full, win< Lender shall not be required to pay Borrower any interest or earnings on
such lass reserve. Lender can no longer requii v/ iuss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provideci iy an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tezard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Lean and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required fo maintain
Mortgage Insurance in effect, of to provide a non-refundatie ‘oss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwyer, Borrower and Lender providing for such termination
o until termination is required by Applicable Law. Nething in this S«ct.on 10 affects Borrowar's abfigation to pay interest
at the raia provided in the Note, .

Mortgage Insurance reimburses Lender (or any entity that purcha'ies th» Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to tradlortgage Insurance.

Mortgage insurers avaluate their-total risk on all such insurance In forea from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. s 'wece agreements are on. terms and
conditions that are satisfactory to the morigage insurer and the other party {or parti ar) to these agreements. These
agreements may require the mortgage insurerto make payments using any source oi funsis that the mertgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance prem.ums),

As a result of these agreements, Lender, any purchaser of the Note, ancther insurex, any reirn.surer, any other entity,
or any affliate of any of the foregoing, may recelve (directly or indirectly) amounts that deipe from {or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shaiir.3 or modifying the
mortgage insurer's rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's tsk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed “captive
reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower has agresed to pay for Morigage
Insurance, ot any other terma of the Loan. Such agraements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such ﬁgreeménts will not affect the righta Borrower haa - if any - with raspect to the Mortgage .
Insurance under the Homeownera Protection Act of 1998 or any othar law. These righis may Include the right to
receive certain discloaures, to requast and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Ingurance ferminated automatically, and/or to recelve a refund of any Mortgage Insurance premlums that were
Uneamed at the ime of such cancellation or termination.

11, Asslgnment of Migcollaneous Proceeds; Forfalture. All Miscellaneoils Proceeds are hereby assigned to and -
shall be paid to Lender. ‘ - .

It the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration or repair of the Property,
 if tha restoration or repair is economically feasibla and Lender's security is not lessened. During such repair and. -

restoration period, Lender shall have the right to hold such Miscellangous Proceeds until Lender has had an
opportunity to inspect such Proparty to ensure the work has been completed to Lender's satisfaction, provided that
such inspaction shall be undertaken promptiy. Lender may payforthe rapairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agresment is made in writing or Anplicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interast or earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis noteconomicallyfeasible or Lender's
secUtity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower, Such Miscellaneous Proceeds shall be
_ applied in the urde; provided for in Section 2. . “

Inthe eventof xtetal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums securac! by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower,

Inthe eventota pziis! tldng, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the parhattaking, destruction, or loss in value is equal to or greater than the amount of the sumg
secured by this Security nstrurieat immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in-viting, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiolisd Ly the following fraction: (a) the total ameunt of the sums secured immediately
before the partial taking, destruction, or lose.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or kiss ilj value. Any balance shall be paid to Borrower.

Inthe evant of a partial taking, destruction, orinss in value ofthe Property inwhich the fair market value ofthe Property
immediately before the partial taking, desfructon) cr loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction,<i-ioes in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied toine sums secured by this Security Instrument whether or not

the sums are then due, - : :

If the Property is abandoned by Barrower, or if, after o2 by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award tossftle a ziaim fordamages, Borrower fails to respond te Lender
within 30 days after the date the notice is given, Lender is authorized .2 collect and apply the Miscellaneous Proceeds
aither to rastoration or repair of the Proparty or to the sums secured I»-this Security [nstrument, whether ar not then
due. "Opposing Party” means the third party that owes Borrower Miscellziiecus Proceeds or the party against whom
Borrawer has a right of action in regard fo Miscellaneous Proceeds, ‘

Borrower shall ba in default if any action or proceeding, whether civil or crimiaa), is begun that, in Lender's judgment,
could result in forfefture of the Properly or other materialimpairment of Lender's irterast in the Property or rights under
this Security Instrument. Borrower ¢an cura such a default and, if acceleration has Jcourred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ir. L ender’s judgment, precludes
Torfeiture of tha Propesty or other material impairmant of Lender’s interest in the Property or rights under this Security

- Instrument. The proceeds of any award or claim for damages that are attributable to thaimpaimnnirof Lender's interest
in the Property are hereby assigned and shail be paid to Lender. -

All Miscellaneolis Proceecds that are not applied to restoration or repair of the Property shall be @pplied in the order
provided for in Section 2, , _ '

12. Bortowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
madilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall ot operats te releass the liability of Botrower ar any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borower or any Successors in Interest of Barrower. Any forbearance by
Lender in exercising any right or remady including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interestof Borrower of in amounts less than the amount then due, shall notbhe awaiver
-of or preclude the exercize of any right or remedy, ‘ N

ILLINOIS - Single Family; Fannie Mze/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Tnitials: !éé; / i f
& 18982004 Orline Documents, Inc. Page 8 of 12 LU 0402

11-21-2006 7:52




0634146059 Page: 9 of 16

UNOFFICIAL COPY

13. Joint and Several Liabllity: Co—slgners Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower wha Go-signs this Seeurity
"+ Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security [nstrument only to morigage, -
grantand convey the co-signer’s interest in the Property under the terms ofthis Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
" agree to extend, maodify, forbaar or make any accommodations with regard to the terms of this Secunty Instrumentor -
the Note without tha co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lehder, shali obtain all of Borrower's rights and
bensfits under this Security Instrument. Botrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees io such release in writing, The covenants and agreements of

this Security ihstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
- Lender.

14. Loan Crarges. Lender may charge Borrowerfees far sarvices parformed in connection with Borrower'sdefault,
. for the purpuse i protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attcmnayz’ fees, property inspection and valuation fees. In regard to any other fees, the absance of express
authority in this Secuit, instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such jee. Lei«ier may not charge fees that are expressly prohibited by this Security Instrument or-by
Applicable Law.

ifthe Loan is subject to a law which sets maximum loan charges and thatlaw is finally interpreted so that the interest
or other loan charges collecteu or fo he collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced, by, #« amount necessary to reduce the charge to the permitted 1imit'; and (b) any
sums already collected from Borrower whirhaxceeded permitted limits willbe refunded to Borrower. Lender may choose
{omake this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if arefund
reduces principal, the reduction will be treated 75 a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Nrie), Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any (ight of action Borrower might have atising out of such overcharge,

15. Notices, Allnatices given by Botrower or Lend.:r in sonnection with this Security instrument must bein writing.
Any notice to Borrowat in cannection with this Security-Instrument shall be deemed io have been given to Borrower
when mailad by first class mail orwhen actually delivered ¢ ¢omower's notice address if sent by other means. Notice
to any one Borrower shall. canstitute notice to all Borrowers uziess Applicable Law expressly requires otherwise, The'
notice address shall be the Property Address unless Borrower hus ussignated a substitute notice address by notice
to Lander. Barrower shall promptly notify Lender of Borrower’s chan =z of address. If Lander specifies a procedure for
reporting Borrower's changa of address, then Borrower shall only repor. a change of address through that specified
procedure. There may be only one designated notice addrass under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by firstclass mail (. ! ender's address stated herein unless -
Lander has designated another address by notice to Borrower. Any notice in eenbzction with this Secunty Instrument
shall not be deemed to have heen given to Lender until actually received by Lerder. lf any notice required by this
Security Instrument i¢ also required under Applicable Law, the Applicable Law requirem.ent will satlsw the correspond-
ing requirement under this Security instrument.

16. Governing Law; Severability; Rules of Conatruction. This Security Instrument Slldl’ wp-govermnad by federal
law and the law of the jurisdiction in which the Property is located. All righte and obligations containad in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighi exn!isitly or implicitly
allow the parties to agree by coniractor it might be sitent, but such siténce shall not be construed as a pronibition against
agreement by contract. In the svent that any provision or clause of this Security Instrument or the Note conflicts with
Appiicable Law, such conflict shall nct affect ather provisions oﬂhls Secunty Instrument orthe Note which can be given
effect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneflctal Interest in Borrower. As used in this Section 18, "Interest in the

Property” means any legal or beneficial interast in the Property, including, but not limited to, those be%"*j‘zﬁ/ )
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transterred in a bond for deed, contract for dead, installment sales contract or escrow agreement, the intent of which

s the transfar of title by Borrower at-a future date to a purchaser. .
If all or any part of the Property orany Interest in the Property is sold or ransfarred {or if Borrower is not a natural

person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendermay
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be

- exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
peticd, Lender may invoke any remedies permitted by this Securtty Instrument without further notice or demand on
Barrower. ‘ ’

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrumnent discontinued at any time prior to the earliest of: (a) five days
before sals of the Property pursuant to Section 22 of this Security Instrumeant; (b) such other period as Applicable Law

. might specify fo. the tarmination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security

Instrument. Those rénditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nete as if no acesleration had ogeurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited: to,
reasonable atforneys’ feus, property inspection and vajuation fees, and other fees incurred for the purpoze.of
protecting Lender's interest i %hs Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 40 assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligaticd 1o pay the sums zecu ted by this Security Instrument, shall continué unchanged
unless as otherwise provided under Apylicabis Law. Lender may require that Bomrower pay such reinstatement sums
and expenses in one or more of the follovang forms, as selected by Lender: (8) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or castiizr's check, provided any such check is drawh upon an institution whose
deposits are insured by a federal agency, irsicumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen? 2nd obligations secured hereby shall remain fully efiactive as if
no acceleration had occurred. Howaver, this right to ieinsiate shall not apply in the case of acceleration under Section
18. ‘ ‘ '

'20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pattial interest in the Note
(together with this Security Instrument) can ba sold ohe or mare mas without prior notice to Borrowar. A sale might
result in & change in the entity (known as the “Loan Servicer”) that ¢uli=cts Periodic Payments due under the Note and
this Security Insfrument and performs other morigage loan serviciac obligations under the Note, this Security
Instrument, and Applicabls Law. There also might be one or more changes ot the Loan Servicer unrelated to a sale of
tha Nota. Hthereis a change of the Loan Servicer, Borrower will ba given writteri nofice of the change which will state
the name and address of the new Loan Setvicer, the addrass to which payrents should be made and any other
information RESPA requires in connectionwith a notice of transfer of servicing. Ifine Neiz is sold and thereafter the Loan
is serviced by aLoan Servicer other than the purchaser of the Note, the mortgage loun seivicing obligations to Borrower
will remain with the Lpan Servicer or ba transferred to a successor Loan Servicer and ora not assumed by the Note
purchaser unless otherwise provided by the Note purchaser, '

Netther Borrower nor Lender may commence, join, of be joined to any judicial action (as =itis: an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that allages
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirument, uniil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireinaiiis of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
comective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasenable for purpeses of this paragraph. The netice ot acceleration and opportunity
to cure given to Barrower pursuant to Saction 22 and the notice of accaleration given to Borrower pursuant to Seclion
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances

- defined as toxic or hazardous substances, pellutants, orwastes by'Envi ronmentat Law and the following substances:

gasoline, kergsene, other flammable or toxic petroleum products, toxic pesticidés and herbicidas, volatile solvents,
matarials containing askestos or formaldehyde, and radioactive matetials; (b) "Environmantal Law" m federal
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laws and laws ofthe jurisdiction where the Property is located that relate to health, safety or environmental protection;

(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined -in
Environmental Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d Isposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, an of in the Froperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an-
Envitonmantal Condition, or () which, due to the presence, use, or release of a Hazardoys Substance, creates a
condition that adversely affects tha value of the Property. The preceding two sentences shall hot apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to bhe
appropriate 1o normal residential uses and to maintenance of the Property (including, but not imited to, hazardous
substances in consumer products). ‘

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit ar other action
Environmental '.2w of which Borrower hag actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilliy. leaking, discharge, release or threat of release of any Hazardous Substarice, and (¢} any
condition caused by thr, nresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. f Borrower Inarrs_or is notified by any govemmental or regulatory authority, or any private party, thatany
removalor otherremediation ufany Hazardous Substance affecting the Property is necessary, Borrower shall pramptly
take all necessary remedial actions in accordance with Enviranmental Law. Noth ing herein shall create any abligation
on Lender for an Environmental Zisanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Aceoleration; Remedies. Lender shal, glve noticeto Borrower priorto accelaration followlng Borrower's
breach of any covenant 6r agreement in th's Yecurlty Instrument (but not prior to acceleration under Section
18 uniesa Applicable Law provides otharwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, notless than 30 dey » irom the date the notice is given to Botrower, by which the
default must be cured; and (d) that failure to cure the devault on or before the date ¢pecified in the nofice may
resuit in accelaration of the sumg secured by thia Seciity \nstrument, forecloaure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrcvar of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existerer of a default or any other defanse of Borrower
1o acceleration and forecloaure, If the default is not cured on ot pziore the date specified in the notice, Lender
at its optlon may require Immediate payment in full of all sums s2zqred by this Securlty Instrument without
further demand and may foreclose this Saecurlty Instrument by judiclal praceeding. Lender shell be entitled to
collect all expenses incurred in pursuing the remedles provided In this Sacjon 22, Including, but not limitad to,
reasonable attorneys’ fees and costs of title evidence. ‘ :

23. Release, Upon payment of gl sums secured by this Security Instrument; |.snder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a f=o for releasing this Security

 Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of tha fee is permitted under
Applicable Law. . .

24. Walver of Homestead. In accordance with linois law, the Borrower hereby releases and vaives all rights under
and by virtue of the Jllinois. homestead exemption laws. ‘

25. Placament of Collateral Protection Insurance. Unless Borrower provides Lender with-avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bormower's
expense 1o protect Lender's interests in Botrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the coliateral. Bomrowar may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lenider purchases insurance for the collateral, Borrower will be respansible for the costs of that
insurance, including intersst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added o Borrower’s total outstanding balance or obligation. The costs: of the insurance may be more than the cast
of insurance Borrower may be able to abtain on its own. ' - ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumént d in any Rider executed by Borrower and recorded with it.

S $ 'ﬂ% 7 % '(Seal)'
J’AH}{E A BERLONITZV ./ © “RALISON A ANZhsonn | '
State of ILLINOIS

County of: Cw

The forequing instrument was acknowledged before me this ‘ui J_D\ W ;wc%data)
by JAMIE A BERLOWITE AND ALISON A ANZALONE (name of person ackn ledgad),

(sigr_aature ing nqknowledgement)

(Title or Rahk)

P W g
"OFFICTAL ),FK"L\L
TONY ZiElT“\!:Ei 2 4
NOTARY PUBLIC, ST it OF ILLINOIS

MY COMMISSION EXPIRES >f2;;‘/7.”09

(Serial Number, if any)

ILLINOIS - Single Farily - Fannla Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 .
© 1999-2004 Orline Documents, Inc. Page 12 of 12 - : ' (LUDEDL 0402
‘ : | : 11~21-2006 ‘7152




0634146059 Page: 13 of 16

UNOFFICIAL COPY

LOAN #: 654447608

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this ~ zamm day of wovewmmr, 2006

andis incarporated into and shall be deemed to amend and St;p lement the Mortgage,
Deed of Trust, or Security Deed (the “Secur; Instrument™) o tﬁe same date given by
the urideisigned (the “Borrower ) 1o secure Borrower's Note to ABN AMRO MORTGAGE
' GROUP, iRA7. ; & DELAWRRE CORPORATION '

i o (the “Lender”)
of the same date aid covenng the Property described in the Security Instrument and
located at: 2144 w-scuyrier sy B, CHICAGO, IL 60622.

The Property includes a unit I, toasttier with an undivided interest in the common

elements of, a condominium Project K 1own as: WIckeR pagg SQUARE

: B the *Condominium Project™.
IF the owners association or other entity whick, zets for the Condominium Project (the
“Owners Association”) holds title to property 107 133 benefit or use of its members or
shareholders, the Properiy also includes Borrower's i terestin the Owners Association
and the uses, proceeds and benefits 0f Borrower's irtcrest, ‘ A

CONDOMINIUM COVENANTS. In addition to the ‘covenants and agreements
mﬁlde in the Security Instrument, Borrower and Lender furtiver covenant and agree as
follows: " ’ |

A. Condominium Obligations. Borrower shall performall of Bonower’s abligations
- underttie Condominium Project's Constituent Docurnents. The “Constitue #tLncuments”
- are the: (i) Declaration or any other document which creates the Condomiinivia Project;
(if) by-laws; (ii}) code ofregu ations; and (iv) other equivalent documents. Borrovier shall
Bromptly pay, whendue, all dues and assessmentsim posed pursuantto the Corstiftent
ocuments, : :

B. Property Insurance. So long asthe Owners Association maintains, witha generally
ted insurance carler, a *master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amourts
t('iﬂncluding deductiblelevels), fortheperiods, and againstloss by fire, hazards included withi
& term “extended coverage” and any other hezards, including, but not liyfited
o Tritials;
"MULTISTATE CONDOMINIUM RIDER-Single Family--Fannle Mzo/Freddia Mac UNIFORM INSTRUMENT
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éarthquakes and floods, from which Lender requires insurance, then; () Lender waives the

provision in Section 3 for the Periodic Paymert to L ender of the year remium instaliments
for property insurance on the Property. and fi) Borrower’s ogﬁ atni{oa under Section 5 to
Maintain property insurance coverage on the Property is desmedg satisfied t0 the extent that
the required coverage 1$ provided by the Owners Assodiation policy.

Whri Lenderrequires asa conditionofthiswaiver canchangaduring the term oftheoan.
~ Barrowar shall gve Lender prompt notice of any lapse in required property
nsurance ©overage provided by the master or-blanket policy

In the everitnf a distribution of Property insurance proceeds inJisu of restoration o

C. Public Liabillty Insurance. Borrower shall take such actions as may be
reasonable to insure that the Qwners Assaciation maintains a public liability insurance
- policy acceptable i form, amount, and extent of coverage to Lender.”

D. Condemnation. The proceeds of any award or claim for damages, direct.or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethe: of the unit or ofthe common elements,
or for any conveyance in liey of condemnatior. are hereby assigned arid shall be paid
to Lender. Such proceeds shall be applied by l.cnder to the sums secursd by the
Security Instrument as provided in Section 11, : '

E. Lender’s Prior Consent. Borrower shall riot, exce:pl after notice to Lender and
with Lender's prior written consent, sither partition or subtivicla the Property or consent
fo: {i) the abandonment or termination of the Condominiuin Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of ataking by condemnation or eminent domain; (ii)
any amendmentto any provision of the Constituent Documents if the provisionis for the
express benefitof Lender; (ifi) termination of professional managementa; td assumption
of self-management of the Owners Association; or (iv) any action which wedl; have the -
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptabls to Lender, ‘ \ '

F. Remedies. |f Borrower does not pay condominium dues and assessments

- when due, then Lender may pac?( them. Any amounts disbursed by Lender under this
aragraph F shall becoms additional debt of Borrower secured by the Security

ﬁ'nstrument. Unless Borrower and Lender agree to other terms of payment, thess

amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender 1o Borrower requestin ent. 4,

: Initials:
MULTISTATE CONDOMINIUM RIDER~Single Family--Fannla Mas/Froddle Mac UNIFORM INSTRUME
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BY SIGNING BELOW, Borrawer accepts and agre ey 24447608
ontairied in this Condorminium Rider, © - [~ ooy 10 e terms and covenants

/\ \ | > , (Sealy
JAMIEIA B ;ﬂ/z' U7

Sl )%% .
ALTE0N A ARZALONE'—" (Scal)

MULTISTATE CONDOMINIU
Form 3140101 :

© 1866-2004 Online Documents, Inc. Page 3of 3
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6] 1ICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000597322 CH

STREET ADDRESS: 2144 W. SCHILLER ST.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-06-~112-009-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT B, IN THE-/LEAVITT SCHILLER CONDOMINIUM, AS DELINEATED ON A SURVEY OF HTE
FOLLOWING DESCRIGED PROPERTY:

LOTS 25, 26, 27,725,729 AND 30 (EXCEPT THE EAST 69.00 FEET THERECF) IN BLOCK 9
IN D.S. LEE’S ADDITION 1% CHICAGO IN SECTION 6, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIIAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED TC THE DECLARATION-OF CONDOMINIUM RECORDED AS DOCUMENT 0611412056,
TOGETHER WITH AND UNDIVDED PZFCENTAGE TNTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING STAE G-3, A LIMITED COMMON ELEMENTS A4S

DELINEATED ON THE SURVEY ATTACHED TOQ TLE PECLARATION AFORESAID RECORDED AS
DOCUMENT 0611412056.

LEGALD




