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MORTGAGE 1605158077

DEFINITIONS

Words used in multiple scctions of this docwaent arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazding the usage of words wsed in this document are
also provided m Section 16,

(A) "Security Instrument" means this document, which is dated November 20, 2006
together with all Riders to this document,
(B} "Borrower"is

IDELLE M ARIAS, A DL L B%S Jr\‘@f}b/ Wike AP HLL%E/JAD
bt~

v

M

ELIAS ARIAS

Borrower is the mortgagor under this Security Instrument,
(C} "Lender"is JPMORGAN CHASE BANK, N.A.

Lenderis a BANK
organized and cxisting under the laws of the U.S.A.
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Lender's addressis 1111 PCLARIS PARKWAY
COLUMBUS OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 20, 2006
The Note states that Borrower owes Lender

Three Hundred Thirty-six Thousand, and 00/100 Dollars
(US. § 336,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2036

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property "

(F) "Loan” means the debt evidenced by the Note, plus interest, ally prepayment charges and late charges
duc under-tiie Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridess™ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ¢ Cxscuted by Borrower [check box as applicable}:

[X! Adjostable Rate Koer [ Condominium Rider 1 Sceond Home Rider
Balloon Rider [_{ Planned Unit Development Rider [ X] 1-4 Family Rider
VA Rider [~ Biweekly Payment Rider (] Other(s) {specify|

(H) "Applicable Law” mecans all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ang-grig-s fthat have the cffect of law) as well as all apphicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and A<sessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Broperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer f fands, other than a transaction originated by
cheek, draft, or similar paper mstrument, which is initiated arough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. s¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pont-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transieis -~ and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a:! or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omilssions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ¢eiult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduied amount due for (1) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security fnstrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of coon [Name of Rucording Jurisdiction]:

LOT 30 IN/BLCOCK 3 IN WILLIAM BOLDENWECK'S ADDITION TQ UNTER DEN
LINDEN, A SUBLIVISION OF LOT 5 TN COUNTY CLERK'S DIVISION IN THE
EAST 1/2 OF TEE NORTEWEST 1/4 OF SECTION 24, TOWNSHIP 40 NCRTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 13-24-121-019-000%

Parcel ID Number:  13_34-151- 019-0000 which currently has the address of
3713 N RICHMOND ST UNIT 1 (Street]
CHICAGO [Cnyly Minojs 60618 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erccted or ‘he property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. Adizeplacements and
additions shall also be covered by this Security Instrument, All of the foregoing s rifeired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, (cxlept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and tate charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Scetion 3. Payments due under the Note and this Security Instrument shall be made in U.S.

s
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b} money order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeuts i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on utiapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currémi=17 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returt tYeneto Borrower. If not applied earfier, such funds will be applied to the outstanding
principal balance undet tie-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instasient or performing the covenants and agreements scoured by this Security
Instrument.

2. Application of Payments cr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendersisall be applicd in the following order of priority: (a) intercst
due under the Note; (b) principal duc under <he Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in'the oider in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fors dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz,Lender may apply any payment received
from Bormrower to the repayment of the Periodic Payments if, and t5 the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apylied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dise Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nofe.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Nete shall not extend or postpone the due date, or change the amount, of the Feriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaie Paanents are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeiit 41 amonnts due
for: {a} taxes and assessments and other items which can attam priority over this Security Injiriment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, (f«ny; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shali promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and \Kherc payable, the amounts

(At
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to u waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow fems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lener may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuiids-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds stall b= held in an institution whose deposits are insured by a federal agency,
instromentality, or entity Jreluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: i ender shall apply the Funds to pay the Escrow Items no later than the thme
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the cserow account, or ve ffying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Bonder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bo vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriedrsr and Lender can agree n writing, however, that interest
shall be paid on the Funds. Lender shall give to Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.zs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAS 15 there is a shortage of Funds held in ESCIOW,
as defined under RESPA, Lender shall notify Borrower as regrived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defimed under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficicney in accordance with RESPA, but in no more than 12 mentlly payments.

Upon payment in full of all sums secured by this Security Instrument, Zsndear shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselold prayments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmoonts, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opcrate to
prevent the enforcement of the lien white those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

bt
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the hien or take one or
morc of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the torm "extended coverage," and any
other hazards wcluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintazined in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to” disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower te pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,) certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fecs inposed by the Federal Emergency Management Agency in connection with the
review of any flood zont cetermination resulting from an objection by Borrower.

If Borrower fails to puaiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuransc-coverage so obtained might significantly exceed the cost of
insurancc that Borrower could have obtainea. Ay amounts disbursed by Lender under this Scction 5 shall
become additional debt of Bortower secured by this Security Instrument. Thesc amounts shall bear interest
at the Note rate from the date of disbursement anc shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘noitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fie 1'ght to hold the policies and renewal
certificates, 1f Lender requires, Borrower shall promptly give to Leadcr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include # standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomrower shall give prompt siotice to the insurance carmrier.and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Birroy/er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziiy feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall havc the right to
hold such insurance procecds until Lender has had an opportumity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repanrs and restoration in a single payment or in 4 scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procceds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with

A
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount net to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within /0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borr¢war's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrecs i wurting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are beyond Borrower's control.

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrowcer shall not
destroy, damage or impair thc Property, allow the Property to deterioraie or commit wastc on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dCieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagesd o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection viti, damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizsand restoration in 4 single payment or in a series of
progress payments as the work is completed. If the insriteice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and inipections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if/ during the Loan application
proccss, Bomrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-statements to Lender
(or failed to provide Lender with material information) in connection wita the -Loan. Material
representations include, but are not limited to, representations concerning Borrower's sccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instcament. If
(a) Bomrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to profect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
frem pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
feasc. i Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrées to the merger in writing.

10. Morfzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shal’ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providedsush insurance and Borrower was required to make separately designated payments
toward the premium for. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borcower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendar. If substantially equivalent Mortgage I[nsurance coverage is not
avatlable, Borrower shall continu: to pay to Lender the amount of the separately designated payments that
were due when the insurance coversge)ceased to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss reszrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factipse-the Loan is ultimately paid in full, and Lender shall not be
required to pay Berrower any interest or eainings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an imsurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borevwer was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a_rou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any jvritien agreement between Borrower and
Lender providing for such termination or until termination is requized Oy Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés *he Note) for certain losses it
may incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate thewr total nsk on all such insurance in force fromaaie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Jossee.. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the otherparcy {or partics) to
these agreements. These agreements may require the mortgage insurer to make paymentsasing any source
of funds that the mortgage insurer may have available (which may include funds obtained Soi\Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage wmsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the nsurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lended s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed.(Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any interest or carmings on such
Miscellaneous Proc=cds. If the restoration or repatr is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, »ath the excess, if any, paid to Borrower, Such Misccllaneous Proceeds shall be
apphed in the order provided-for in Section 2.

In the event of a towal/Xing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tie spms secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrow r,

In the event of a partial taking, 4cstruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or {oss/mvaluc. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss i va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, Hestruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sceured by this Secunty Instrument whether or not the sums are then'das,

If the Property is abandoned by Bomrower, or if, after notice by Kender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is, given, Lender is authorized
to collect and apply the Miscellangous Proceeds either to vesteration or repair of 4iwe, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has/a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni.oi Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided m Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

o

Initials:

¥
-G(IL) (010 Page 9 of 15 Egie Form 3014 1/
@, L) oo /(/7/



0634149056 Page: 10 of 24

UNOFFICIAL COPY

to Borrower ot any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or te refuse to extend time for payment or othcrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or i amounts Icss than the amount then due, shall net be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However, any Berrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
security/lnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms<or#his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen:; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any zccommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEr's colsend

Subject to (the nrovisions of Scction 18, any Successor in Interest of Borrower whe assumes
Borrower's obligationg ‘ander this Sccurity lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lahility under this Secunty Instrument unless Lender agrees to such release in
writing. The covenants and-agreements of this Security Instrument shall bind (except as provided in
Section 2(}) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose ©f protecting Lender's interest in the Property and rights under this
Security Instrument, mcluding, but not (amited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of Gipress authority in this Sccurity Instrument to charge a specitic
fee to Borrower shall not be construed as a probioition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiwv Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximran loan charges, and that law is finally interpreted so
that the mterest or other loan charges collected or teloecollected in connection with the Loan exceed the
permitted himits, then: (a) any such loan charge shall be roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 4o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borr¢wer! If a refund reduces principal, the
reduction will be freated as a partial prepayment without any propavment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's accemupee of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Nuotices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be m writing. Any notice to Borrower in connection with this Secunity Instruinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notieC 6 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Ploperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any snotice m
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Apphcable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Sccurity
Instrument.

bﬁz'\_/
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa; and (c) the word "may" gives sole discretion without any obligation to
take any.action,

Vi Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Zransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inl ths Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bensiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreemer(, tie intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part 25 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wpa a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may, require immediate payment in full of all sums sccured by this Security
Instrument, However, this.option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30(davs from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prier to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower's Right te Reinstate Afler Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcemedt ot this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of (he/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this SCcurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be cuc under.this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any otner covenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, vl not limited to, rcasonable attorneys'
foes, property inspection and valuahon fees, and other fees incurred fir tae purpose of protecting Lender's
intercst in the Property and rights under this Sccurity [nstrument; and (d) t2xes such action as Lender may
reasonably requirc to assure that Lender's interest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the surs secured by this Securivy Instrumcnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire)that Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as seléeied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ‘cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstrumentality or
entity; or {d) Electronic Funds Transfer. Upon rcinstaternent by Borrower, this Secunty [ysemument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as thc "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumcd by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other p7ity hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
pertod will/oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursuantto.Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th*s Section 20

21. Hazardous-Sabstances. As uscd in this Section 21: (a) "Hazardous Substances" are thosc
substances defimed as toXiclor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keroeene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radivactive materials;
(b) "Environmental Law” means federalj=ws and laws of the junsdiction where the Property is located that
relate to health, safety or environmental-protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dedined in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that can causc,_contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us7, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property/{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which duc fo the presence, use, or relcasc of a
Hazardous Substance, creates a condition that adversely affects the v2iuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the/Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances'in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, (claina, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Scoperty and any
Hazardous Substance or Environmental Law of which Borrower has actuval know!cage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releascor threat of
release of any Hazardous Substance, and (¢) any condition caused by thc presence, vse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prier to acceleration foltowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required te cure the default; (¢) a date, not less ¢han 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesurg proceeding the non-existence of a default or any other defense of Berrower to acceleration
and forec)zzure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtbir lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv. :ollect all expenses ineurred in pursuing the remedies previded in this Section 22,
including, but not limicad to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secunty [nstrument| but only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under’Applicable Law,

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives
all rights wnder and by virtue of the litinois homdsiead exemption taws,

25. Placement of Collateral Protection Insur=oze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree(nuat with Lender, Lender may purchasc msurance
at Borrower's expense to protect Lender's interests in Borrowser's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendzv purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Jonnzction with the collaterat. Borrower
may later cancel any insurance purchased by Lender, but only abwr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
nsurance for the collateral, Borrower will be responsible for the costs ol thetinsurance, including interest
and any other charges Lender may impose mn connection with the placement G the insurance, until the
effcctive date of the cancellation or expiration of the insurance. The costs of the msvzance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may se mware than the cost of
msurance Borrower may be able to obtain on its own.

s l—"
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccunty Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:
,f@/ [ (Seal)
ELIAS ARIAS -Borrower
{Scal)
-Borrower
ML A ﬂ/&/‘u . (Seal) (Seal)
IDELLE M ARIAS -Borrower -Borrower
(Seal) = /2 (Seal)
-Berrewer -Borrower
(Seal) . (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (,f )Z County ss:

I, EILEEN F. DUDZIK . a Notary Public in and for said county and
state do hereby certity that
IDELLE M ARIAS,

ELTAS ARIAS

H

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumnvas histher/their free and voluntary act, for the uses and purposes therein set forth,

Givepander my hand and official seal, this  20th day of November, 2006

i

My Commission [2irires; I ) /} b - (:7 _{
+- \\__

_ C@gj /

Natary Public

EILEEN'F. DUDZIK
NOTARY PUBLIC, STATE OF :EUNJB
MY COMMSSION EXPRES 03 262007 §

a8

"OVFIC i SEALT ;
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60918507

1609285077
7/1 LIBOR NON-CONFORMING

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this 20th day of November, 2006
, and is incorporated into and shall be deemed to amend and supplement the

Mortgage, ‘Ored of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undsrsigned ("Borrower”) to secure Bomower's Fixed/Adjustable Rate Note (the
"Note™) to
JPMORGAN Cr2s7 BANK, N.A.
("Lender") of the sarnz date and covering the property described in the Security Instrument
and located at; '
3713 N RICHMOND STAJNIT 1, CHICACO, TIL 60618

[Property Address]

THE NOTE PROVIDES FUF £ CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMJ.M PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to-!Ha-covenants and agreements made in the
Security Instrument, Borrower and Lender further covzpnunt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of <220 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest.rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGSES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable inturest rate on the
first day of December 2013 , and the adjustable interest rate | will Zay" may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes tc an adjustable interest rate, and each date on which my adjustable “iriierest rate
could change, is called a "Change Date ™

MULTISTATE FIXED/ADJUSTABLERATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

@E-WBR (0401) Form 3187 6/01
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘'Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journa!. The most recent Index figure available as of the date 45 days before each Change
Date 15 caliad the "Current Index.”

If theindex is no longer available, the Note Holder will choose a new index that is based
upon comparsoliz informatien. The Note Holder will give me notice of this choice.

(C} Calculztic nof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and One~guarter percentage points
( 2.250 %} to the Current Index. The Note Holder wili then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) briow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then datermine the amount of the maonthly payment that would be
sufficient to repay the unpaid princoa. that | am expected to owe at the Change Date in full
on the Maturity Date at my new inte/est rate in substantially equal payments, The result of
this calculation will be the new amount of my manthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at.tne first Change Date will not be greater than

11.250 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased sn any single Change Date by more than
two percentage points from the rate of interest | nave been paying for the preceding 12
months. My interest rate will never be greater than 11.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chaige Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjusialte. interest rate
before the effective date of any change. The notice will include the amount. 0¥ my monthly
payment, any information required by law to be given to me and also the title” unc telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument shafl
read as follows:

(4=
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the ftransfer of title by Borrower at a future date to a
plicihaser.

i* all or any part of the Property or any Interest in the Property is sold or
transfeivad {or if Borrower is not a natural person and a beneficial interest in
Borrowsris sold or transferred) without Lender's prior written consent, Lender may
require/Iminadiate payment in full of all sums secured by this Security Instrument.
However, his_ option shall not be exercised by Lender if such exercise is prohibited
by Applicable’Law:

If Lender /=xercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given w accardance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior fo the expiration of'this_period, Lender may invoke any remedies permitted by
this Security Instrument withcut “urther notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above,~Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then czase to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shal be amended to read as follows:

Transfer of the Property or a Bendficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" mezns any legal or beneficial interest in the
Property, including, but not limited to, thosz Heneficial interests transferred in a
bond for deed, contract for deed, installment “swes contract or escrow agreement,
the intent of which is the transfer of fitle bv/Dorrower at a future date to a
purchaser.

If all or any part of the Property or any Interest i1 the Property is sold or
transferred (or if Borrower is not a natural person ard)a beneficial interest in
Borrower is sold or transferred) without Lendet's prior wriitei Consent, Lender may
require immediate payment in full of all sums secured hy thic “3ecurity Instrument.
However, this option shall not be exercised by Lender if such exaicise is prohibited
by Applicable Law. Lender also shall not exercise this option if. (a) Barrower causes
to be submitted to Lender information required by Lender to evaluite the intended
transferee as if a new loan were being made to the transferee; and %), Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in. this
Security Instrument is acceptable to Lender.

To the extent permitited by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

& A~
Initials:
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which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

rBemedies permitted by this Security Instrument without further notice or demand on
orrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider,

Sy g (Liean (Seal) ‘_‘Cj LD /,%g} i {Seal)

——
IDELLE M ARIAS -Borrower . ' _A ) << ~Borrower
“ L,Jr'.) KIH 2
) (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) f (Seal)
-Borrower -Borrower

@gd 68R (0401) Page 4 of 4 oum 3187 6/01
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1-4 FAMILY RIDER
Assignmentof Rents

TAIS 1-4 FAMILY RIDERIs made this 20th  day of  November, 2006
and is incorpciated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sezuwity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Earrower”) to secure Borrower's Note to

JPMORGAN CHASE J3LNX, N.A,.
;,organized and exigting under the laws of the U.S.A.

(the "Lender") of the sam¢ date and covering the property described in the Security
Instrument and located at:

3713 N RICHMOND ST vwiT 1, CHICAGO, IL 60618

Propery Address

1-4 FAMILY COVENANTS. In addition ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender turingr covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECTTO THZ SECURITYINSTRUMENT. In addition
to the property described in the Security Instrument, ihe following items now or hereafter
attached to the property to the extent they are fixtures areaudedto the property description,
and shall alsc constitute the Property covered by the Secuiity Kistrument: building materials,
appliances and goods of every nature whatsoever now or hereufter located in, on, or used,
or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electric’iiy, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access-cantrol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, swvus, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm_Jacors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, “including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on

MULTISTATE 1-4 FAMILY RIDER Form 3170 3/99
C-60151°T (1/05) Page 1 of 4 (Replaces 2/00) .
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a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
IIPrOpeny."

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreedin wiiting to the change. Borrower shall comply with all laws, ordinances, regulations
and requiremants of any governmental body applicable to the Property.

C. SUBROUEDINATELIENS. Except as permitted by federal law, borrower shall not
allow any lien infer.or to the Security Instrument to be perfected against the Property without
Lender's prior writtenn permission.

D. RENTLOSS INSUF.ANCE. Borrower shalt maintain insurance against rent loss in
addition to the other hazards for-which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT ‘T2 REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'SOCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Coverant.6 concerning Borrower's occupancy of the
Property is deleted. For all properties, all remainizic-covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's recuest, after default, Borrower shall
assign to Lender all leases of the Property and all security aepssits made in connection with
leases of the property. Upon the assignment, Lender shall have e right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion. As
used in this Paragraph G, the word "lease" shall mean "sublease" if the Security Instrument
is on a leasehold.

H. ASSIGNMENTOFRENTS;APPOINTMENTOFRECEIVERLENDERN FOSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,

MULTISTATE 1-4 FAMILY RIDER Form 3170308
C-6015LT (1/05) Page 2 of 4 (Replaces 2/00)
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (i) Lender has given notice o the tenant(s)
that the Rents are to be paid io Lender or Lender's ageni. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall
be held by Rorrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entilled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay alt
Rents due and-unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless anplicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall-0z applied first to the costs of taking control of and managing the
Property and collecting Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonus:repair and maintenance costs, insurance premiums, taxes,
assessments and other charges—an the Property, and then to the sums secured by the
Security Instrument; (v) Lender, lender's agents or any judicially appointed receiver shall be
liable to account for only those Reris-actually received; and (vi) Lender shali be entitled to
have a receiver appointed to take pcessassion of and manage the Property and collect the
Rents and profits derived from the Property wwithout any showing as to the inadequacy of the
Property as security.

if the Rents of the Property are not sufficient to cover the cost of taking control of
and managing the Property and of collecting the’Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrovier ‘has not executed any prior
assignment of the Rents and has not and will not perform any 4ct that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after'civing notice of default
to Borrower. However, Lender, or Lender's agents or a judicially appoin‘ed receiver, may do
so at any time when a default occurs. Any application of Rents shall not curz or waive any
default or invalidate any other right or remedy of Lender. This assignment o7-Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

. CROSS-DEFAULTPROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

MULTISTATE 1-4 FAMILY RIDER Form 1178 339
C-60ISLT (145) Page 3 of 4 (Replaces 2/00)
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and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

ELTAS ARIAS

MULTISTATE [-4 FAMILY RIDER Form 2170399
C-6015LT (1/05) Tage 4 of 4 (Replaces 2/00)
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000593109 CH
STREET ADDRESS: 3713 N RICHMOND

CITY: CHICAGO COUNTY: COCK COUNTY
TAX NUMBER: 13-24-121-019-0000

LEGAL DESCRIPTION:

LOT 30 IN BLOCK 3 IN WILLIAM BOLDENWECK'S ADDITION TO UNTER DEN LINDEN, A
SUBDIVISION oF LOT 5 IN COUNTY CLERK'S DIVISION IN THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTTUN.24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCor COUNTY, ILLINOIS.

LEGALLD



