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DEFINITIONS

Words used in muttiple sections of this document are defined el and other words are defined in Sections
3, 110 13,18, 20 and 21, Certain rules regarding the usage ¥ words used in this document are also
provided tn Section 16.

(A) "Security Instrument" meuns this document, which is dated  Novemyer 21 2006
together with all Riders to this document.
(B) "Borrower" is

JAMES F. MCNEELY
DOROTHY A. MCNEELY HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Etecuonic Registration Systems, Inc. MERS is 4 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Bamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/
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(D) "Lender" is WACHOVIA MORTGAGE CORPORATION

Lenderisa  CORPORATION
organized and existing under the laws of NORTH CAROLINA

Lender's address is 1100 CORPORATE CENTER DRIVE
RALEIGH, NC 27607-5066

{E)} "Note" means the promissory note signed by Borrower and dated  November 21 2006

The Note states that Borrower owes Lender  Three Hundred Thirty Two Thousand and no/100
Dollars

(U.S.§ 332,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than December 1 2026 .

(F) "Propeve” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" nica:is she debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Noie /i all sums due under this Security Instrument, plus interest.

(H) "Riders" means-a%i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider  ('y'-Condominium Rider [ ] Second Home Rider
| Balloon Rider [ 7| Plasned Unit Development Rider || 1-4 Family Rider
[ ] VA Rider [ ] Siweekly Payment Rider [x] Other(s) [specity] »

* LEGAL DESCRIPTION

(I} "Applicable Law" means all controllitig applicable federal, state and Tocal statutes, Tegulations,
ordinances and administrative rules and orders ((at hive the effect of law} as well as all applicable final,
non-appealable judicial opinjons.

(J) "Community Association Dues, Fees, and Assessénts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property/ov a condominium association, homeowners
assoclation or similar organization.

(K) "Electronic Funds Transfer" meuns any transfer of fusdS, ofber than a transacrion originated by
check. draft, or similar paper instrument, which is initiated throdgh - electronic terminal, telephonic
INSITUMENE, computer, or agnetic tape so as o order, instruct, or authdrize a financial institution to debit
or credit an account. Such term includes, but is not lmited to, point-ut-siie transfers, automated eller
machine transactions, transfers initiated by telephone, wire transfers, add zatomated clearinghouse
transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages; oo proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectian 3) for: (D)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or an_part of the
Property. (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to. the
vilue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the noupayment of, or default on,
the Loan.

(O) "Periodic Payment" meuns the regularly scheduled amount due for (1) principal and interest under the
Note, plus (iI) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Setdlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguladon X (24 C.F.R. Purt 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrumient, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Ioan™ even it the Loan does not qualify as a “federally related morgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bortower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns — of  MERS, the following  described property  located in  the

COUNTY [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:

PLEASE 271TACH LEGAL DESCRIPTION.

Parcel [ID Number: which currently has the address of
2020 CHESTNUT AVE. APT 104 [Street|
GLENVIEW (Civ] . Hlinois 60025-1664  {7Zip Code]

("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the aroperty, and all easements,
appurtenances. and tixwres now or hereatier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the toregoing is referred o inohis Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal (titlel 1o the interests
granted by Borrower in this Security [nstrument, but, it necessary to comply with law=or/costom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: w exercise anv’or all of those
interests. including, but not limited to, the right w0 foreclose and sell the Property; and to tale any action
required ot Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right w0 mortgage, grant and convey the Property and (hat the Property is unencumbered, except for
encumbrauces of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenduts with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notz and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrunient is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumient be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certitied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leuder may return any payment or partial paynient if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient t bring the Loan
current,/without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in4die. future, but Lender is not obligated to apply such payments at the tinie such payments are
accepted. If Cach Periodic Payment ts applied as of its scheduled due date, then Lender need not pay
interest on unapglied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. W Barower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theps vo Borrower. If not applied earfier, such funds will be applied to the outstanding
principal balance under ' Note imnediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire)against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruriient or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Zriceeds. Except as otherwise described in this Section 2. all
payments accepted and applicd by Lender sital! be applied in the following order of priority: (1) interest due
under the Note; (b) principal due under the Norer (¢) amounts due under Section 3. Such payments shall be
applied to cach Periodic Payment in the order in/which it became due. Any remaining amounts shall be
applied first to tate charges, second to any other dworsts due under this Security Instrument, and then to
reduce the principal batance of the Note.

If Lender receives a payment from Borrower for doiinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment uiay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding“Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it, and to (he extent that, cach payment can be
paid in tull. To the extent that any excess exists after the payment is appiied to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges due~VYoeluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellangous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PeriodiC Paymens.

3. Funds for Escrow Items. Borrower shall pay tw Lender on the day Periodic Payanents are due
under the Note, undl the Note is paid in full, a sum (the "Funds™ to provide for payment i amounts due
tor: (a) taxes and assessments and other items which can attain priotity over this Security Higcrument as a
lien or encumbraice on the Property; (b) leasehold puyments or ground rents on the Property, [vany; (c)
premiums tor any and all insurance required by Lender under Section 5; and (d) Mortgage nsurance
premiums, it any, or any sums payable by Borrower to Lender in licu of the payinent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jterus." At origination or at any time during the term of the Loan, Lender my require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. I the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dug for any Escrow ltems tor which payment of Funds has been waived by Lender and. if Lender requires,
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shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paynients and to provide receipts shall for all purposes be deemed (o be
4 covenant and agreenient contained in this Security Instrument, as the phrase "covenant and agreement” is
used In Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such ainount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leuder may revoke the waiver as w any or all Escrow ltems at any time by a notice given in
dccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aniounts. that are then required under this Section 3.

Lendedanay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds '« the time specified under RESPA, and (b) not o exceed the maximum smount a lender can
require underRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estunsics of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shail“bac hield in an institwion whose deposits are insured by a federal agency,
mstrumentality, or entity (octuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lended swall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bopsid on the Funds, Lender shall not be requited to pay Borrower
any interest or carnings on the Funds. Bowoxer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

IF there is a surplus of Funds held in escrow,(as' defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESFA /(£ there is 2 shortape of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ‘resuiced by RESPA, and Borrower shall pay w
Lender the amount necessary to make up the shortage in accordinee with RESPA, but in no more than 12
monthly payments. It there is a deficiency of Funds held in escrow, /8 defined under RESPA . Lender shall
notty Borrower as required by RESPA, and Borrower shall pay o Lendér the amount Necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mos (il J Dayments,

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges.fines. and impositions
attributuble o the Property which can attain priority over this Security Instrument, lcasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesgiieids. if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner provides rSection 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstricny unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in & manoer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only undl such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice tdentitying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
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mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or liereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Parrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinationscertitication and wacking services; or {b) a one-time charge for tflood zone determination and
certification tervices and subsequent charges each time remappings or simifar changes occur which
reasonably mighl a'fect such determination or certification. Borrower shall also be responsible for the
payment of any fetsmposed by the Federal Emergency Management Agency in comection with the
review of any flood zone determination resulting from an objection by Borrower,

if Borrower fails o Aintain any of the coverages described above, Lender way obtain insurance
coverage. at Lender's option/and Borrower's expense. Lender is under no obligation to purclase any
particular type or amount of covérage. Therefore, such coverage shatl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide picater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurapce jcoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained <~ Any amouwnts disbursed by Lender under thig Section 5 shall
become additional debt of Borrower secured by thia Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting paytent.

Al insurance policies required by Lender and rencwats-of such policies shall be subject w Lender's
right w0 disapprove such policies, shall include a standardapartgage clause, and shall name Lender as
mortgagee and/or as an addidonal loss payee. Lender shall have the right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Leades all receipts of paid premiums and
renewal notices. If Borrower obrains any forne of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such poticy shall include. standard mortgage clause and
shall name Lender as mortgagee and/or as an addigonal loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Forrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalty, feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall'bave the right to
hoid such insurance proceeds untl Lender has had an opportunity to inspect such Property-focnsure the
work lus been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security lustrument, whether or not then due, with
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the excess, if any, paid to Borrawer. Such insurance proceeds shatl be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1t Borrower does not respond within 30 days © 4 notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eider event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts anpaid ander the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uncarned premiumns paid by Borrower) under all
insurance policies covering the Property, insofar as sucli rights are applicable t0 the coverage of the
Property” Leader may use the insurance proceeds elther o repuir or restore the Property OF {0 pay Amounts
uipaid unded tie Note o this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use he Property as Borrower's principal
residence withidn 60 days after the execution of this Security Instranient and shall continue o oceupy the
Property as Borrower soprincipal residence for at least one year after the date of occupancy, unless Lender
otfierwise agrees in Wriung. which cousent shall not be unreasonably withheld. or unless extenuating
circumstances exist whietiare beyond Borrower's control.

7. Preservation, Mainfeninee and Protection of the Property; Lnspections. Borrower shall not
destroy, damige 0F impair the Ploperty, Alow the Property (o deteriorate OF comimit waste on the Property.
Whether or not Borrower 18 resid ng m the Property, Rorrower shall maintain the Property in order w0
prevent the Property trom deteriorating or decreasing in value due o its condition. Unless it is determined
pursuant to Section 5 that repalr or restranon is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further dedrioration or damage. If insurance or condemuation proceeds
are paid in connection with damage 1o, or die trieg of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proveeds for the repairs and restoration in 4 shale payment or i a serles of progress payments as
the work is completed. 1f the insurance of condemination proceeds are not cufficient to repair or restore the
Property. Borrower is not relieved of Borrower's oblizavon for the completion of such repair or
restoration,

|ender or its agent may make reasonable entries upon and fuspections of the Property. If it has
reasonable cause, Lender may inspect the ineriof of the improverentson the Property. Lender shall give
Borrower notice at te time of or prior to such an interior ingpection speatfying such reasenable cause.

8. Borrower's Loan Application. Borrower chall be in default if, quzing/the Loun application process,
Barrower 01 any persous or entities acting at the direction of Borrower of witil Botrower's knowledge or
consent wave materially false, misleading. or iuaccurate information or stateineiis to bender (or failed to
provide Lender with material information) in connection with the Loan. Material cepresentations clude,
but are noi Hied o, representations concerning Borrower's occupancy of the Propiiy ds Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lustrument. It
(a) Borrowert faits to perform the covenants and agreeients contained in this Security Instrutacud, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under dhis
Security Insorument (such as a proceeding in bankruptcy, probate. for condenmation or forfeiture, for
enforcement of a lien which nay attain priority over tis Security Instrument or o enforce laws or
repulations), or (¢) Borrower lias abandoned the Property. then Lender may do and pay for whatever 15
reasoliable or appropriale o protect Lender's interest in the Property and rights under this Security
fustrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not lLimited to: () paying any sufis secured by a lien
wlhich has priority over this Security lustrament; (by appearing in coury and (¢} paying reasonable
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attorneys' fees Lo prowet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupiey proceeding. Securing the Property includes, but is not limited to,
engering the Property 0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wlities turned on
or off. Although Lender may take acdon under this Section 9, Lender does not luve © do so and 1s not
under any duty or ebligation o do s0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notce from {ender to Borrower requesting
payments

If this Scurity Instrument 18 00 4 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acantres fee title 1o the Property, the leaschold and the fee title shall not merge uniess Lender
agrees 1o the merge. in writing.

10. Mortgage !nsorance, 1f Lender required Mortgage hsurance 4s a condition of making the Loan.
Borrower shatl pay the preniums required to maintain the Mortgage Insurance in eftect. If, for any reasof,
the Martgage [nsuranceeoverage requited by Lender ceases to be available from the mortgage insurer that
previously provided such Tnsarance and Borrower was required to make separately designated paynients
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent ) the Morfgage insurance previously in effect, at a cost substantially
equivalent to the COSt 10 Borrower 0F the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by Lender. L Gibstantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pay (0 “onder the amount of the separately designated payments that
were due when the [nsuranee coverige censed to-Ue in effect. Lender will aceept, use and retain these
payments as a4 non-refundable loss reserve in lieu af Morigage lusurance. Such loss reserve shall be non-
refunduble. notwithstanding the fact that the Loan.io nhimately paid in full, and Lender shall nat be
required to pay Borrower any Tnrerest 0T earnings an sack 1oss Teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the waosnt and for the period that Lender requires)
provided by an nsurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payiments toward the premiums for Mortgage sasarance. If Lender required Mottgage
Insurance as a condition of making the Loan and Borrower was requiced to make separately designated
paymets toward the prewmiums for Mortgage [nsuranice, Borrower shall pay the premiums required to
paintain Morgage Insurance i effect, or to provide a non-refundabie Aoss reserve, unti! Lender's
requirement for Morigage Insurance ends in accordance with any written agreenicnt between Borrower and
Lender providing for such termination or untl termination 18 required by Appicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay INterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enticy that purchases the Note) torceriain Josses it iy
ineur if Borrower does 1ot repay the Loat as agreed. Borrower 1s not 4 party to the Morgage Insurance.

Mortgage insurers evaluate their toal risk on all such insurance in force from time to tite, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thete wpreenients
are on terms and conditions that are satistuctory to the mortgage insurer and the other party (or parties) to
these agrecments. These agreemells may require the mortgage insurer to make payients using any source
of funds that the mortgage iNSUrCr May have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreenients, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as ) a portion of Borrower's payments tor Morgage Insurance, in
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exchange for sharing of modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, {0 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund o< any Mortgage lnsurance premiums that were unearned at the time of such cancellation er
termination:

11. Assigoraent of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and/shallbe paid to Lender.

[f the Property s damaged, quch Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraign or repair is ceonomically teasible and Lender's security 1s not lessened. During
such repair and restoratiou period, Lender shiall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity t¢ inspect such Property i ensure the work has been completed to Lender's
catistaction, provided that such inspection shall be andertaken promptly. Lender may pay for the repaits
and restoration in a single disbursément ar in a series of progress payments us the work is completed.
Unless an agreement is made in writng or Applicable Law requires inferest o be paid on such
Miscellaneous Proceeds, Lender shall 107 b r2quired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration 0repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be zppiied o the sums secured by this Security lustrument,
whether or not then due, with the excess, it any,.naid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 total taking. destruction, or loss invalue of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Sccurity Instrusien whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value o1 Ui Property in which the fair market
value of the Property immediately hefore the pardal taking, destiuetian, or loss in value is equal © or
greater than the amount of the sums secured by this Security Instruene immediately before the partial
taking, destruction, or loss 1n value, unless Borrower and Lender otherwise agree in writing, the sums
gecured by this Security Instrument shail be reduced by the amount of the. Miscellaneous Proceeds
mwltiplied by the tollowing fraction: () the total amount of the sums secured ithediately before the partial
caking, destruction, ot loss i1 value divided by (b) the fair market value of the Property fmmediately before
the partial taking, destruction, or loss in value. Any batance shall be paid to Borrower.

Tn e event of a partal taking, destruction. or loss in value of the Property in whith/the fair market
value of the Property immediately before the partial king. destruction, or loss in valuets fess than the
amount of the sums secured tumediately before the partial raking, destruction, or 1oss in waine, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Bortower that the Opposing
Party (as defined in the nexe sentence) offers to make an award to settle a cluim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or repair of the Property or o the sums secured

241651 {(revi3 01/01) [16819] Page 9 0f' 16 Form 3014 1/01
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by this Security Instrument, whether or not then due. "Opposing Party"” means the third party that owes
Borrower Miscellangous Proceeds o the party against whom Borrower has a right of action In regard to
Miscellaneous Proceeds.

Borrower shall be in default 1t any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitare ol the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
ipairment of Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of
any award ar claim tor damages that are attributable to the impairment of Lender's interest in the Property
are herebyassigned and shall be paid to Lender.

All Miscelizneons Proceeds that are not applied restoration or repair of the Property shall be applied
in the order pravided for in Section 2.

12. Borrower’ Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payIent or modificatiorof amortization of the suus secured by this Security nstrument granted by Lender
to Borrower or any Sucsessor in Tnterest of Borrower shall not operate © release the lability of Borrower
or any Successors in Inescst of Borrower. Lender shall not be required to commence proceedings against
any Successor in interest of Bhrrawer or to refuse o extend time for payment oI otherwise moedity
amortizaton of the sus secured by this Security Insorument by reason of any demand made by the original
Borrower of any Successors in lnterest L Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation,/Lender’s acceptance of payments from third persons, endities of
Suecessors in Interest of Borrower of i ahoumts Tess than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers, Quccessors and Assigns Bound. Borrower cOvElants
and agrees that Borrower's obligations and liabiliy shalt be joint and several. However, aty Borrower who
co-signs this Security Instrument but does not execurs e Note (2 "co-signer”): () s co-signing this
Security Instrument only to mortgage, grant and conveyan: co-signer's interest in the Property under the
terms of this Security Instrument; (by is not personally opligarsd o pay the sums secured by this Security
[nstrusment; and (¢} agrees that Lender and any other Borrowor.can agree to extend, modify, forbear or
make any accommodations with regard to the rerms of this Security-Tnsrument or the Note without the co-
signer's consent.

Subject to the provisions of Section 18, any Successor in hierest oFQerrower who assumes Borrowet's
obligations under this Security Instrument in writing, and 18 approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securigy Instrument. Borrowe. siiall not be released from
Borrower's obligations and liability under this Security Instrument unless Lendler agrees to such release in
writing. The covenants and agrecments of this Security hustrunent shall bind {exceps as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i connection widh
Borrower's default, tor the purpose of protecting Lender's interest in the Property and Gghits under this
Security Instrument, including. but not Lmited to. attorneys’ fees, property inspection and vaiation fees.
I regard to any other fees, the absence of express authority i this Security Instrument to charge a specitic
[ee tv Borrower shall not be cotstrued is a prohibition on the charging of such fee. Lender may nat charge
fees that are expressly prohibited by this Security Instrument of by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is timally interpreted S0
that the interest or other loan charges collected or w be collected in connection with the Loan exceed the
permitted timtes, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiteed Hmit: and (b} any sums already collected from Borrower which exceeded permined
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limits will be retunded to Borrower. Lender may choose to make this refund by reducing the principal
gwed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayient charge i provided for under the Note). Borrower's acceptance of any such refund made by
divect paynent o Borrower will constimute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrument must
be in writing. Ay notice (o Borrower in conmaection with this Security [nstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice w any one Borrower shall constituie notice to all Borrowers unless
Applicablc, Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has desipnated a substitute notice address by notice o Lender. Borrower shall promptly notify
Lender of BoJoyver's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, thepBorrower shall only teport a change of address through that specitied procedure. There
may be only one di sienated notice address under this Security Instrument at any ohe time. Any notice 1o
Lender shall be givendoy delivering it o by mailing it by first class mail © Lender's address stated herein
unless Lender has designafed another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not b dqeemed o have been given o Lender until actually received by Lender. If
any notice required by this Secaricy Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresperiding requirement under this Security Instrument.

16. Governing Law; Severabilit; Byles of Construction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligadons
contained in this Security Instrument are evfoiéet 1 any requirements and limitations of Applicable Law.
Applicable Law might explicity or implicitly dllow e parties t agree by contract ot it might be silent. but
cuch silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the/ Nete conflicts with Applicable Law. such conflict
shall not affect other provisions of this Security Instruriert or the Note which can be given effect without
the conflicting provision.

As used in this Security Instrument: (0) words of the nasculine gender shall mean and include
corresponding neuter words or words of the feminine gendes: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives {ole discretion without any obligation to
tuke any acton.

17. Borrower's Copy. Borrower shall be given one copy of the Noe »ad of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"pgerest in tie Property” means any legal ot beneticial interest in the Property ) hcluding, but not limited
(0, those beneficial interests transferred in 4 bond for deed, contract for deed, instaliinent sales contract or
escrow agreenment, the intent of which is the transfer of title by Borrower ata future dats s.a purchaser.

Lf atl or any part of the Praperty ot any Interest in the Property is sold or transterred fox if Borrower 18
pot 4 natural person and a beneficial interest 1 Borrower is sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by (03 Security
lustrument. However, this option chail not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower nust pay 4l sums secured by this Security Instrument. it Borrower fails to pay
these sums prior w0 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument widhout further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. 1f Borrower mects certain conditions,
Borrower shall lave the right to have enforcement of this Security Instrament discontinued at any ame
prior w the carliest of: (1) five days before sale of the Property pursuant to Section 22 of this Security
Insrument; () such other period as Applicable Law might specity for the ermination of Borrower's right
to relnstate; or {¢) enery of a judgment enforeing this Security Instrument. Those conditions are that
Bortower: (1) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other COVEnants oT agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonuble attorneys’
fees, property inspection and valuadon fees, and other fees incurred for the purpose of protecting Lender's
inferest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonabiy.require  assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrowsrs obligation o pdy the sums secured by this Security Instrunent, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaretiient suis and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order: (¢) cestified check, bank check. treasurer's check or cashier's ¢heck, provided any such
check is drawn upon an institution whose depostts are msured by a federal agency. inscrumentaliey or
entity; or (&) Electronic.unds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sccured hereby slall remain fully effective as if no acceleration had occurred. However, this
right 1 reinstate shall not apply4n the case of aceeleration under Section 18.

20. Sale of Note; Change of Loar Servicer; Notice of Grievance. The Note or a partial interest m
the Note (together with this Security Jasirument) can be cold one or more times without prior notice 1
Borrower. A sale might vesult i a Cliange in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity instrufent and performs other mortgage loan
servicing obligadons under the Note, this Security nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Noie. If there is a change of the Loan
Servicer, Borrower will be given written notice of te ~bange which will state the name and address of the
new Loan Servicer, the address to which payments should oz made and any other information RESPA
requires in connection with a notce of transfer of servicing? 1 the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Nos, the mortgage loan servicing obligations
to Borrower will rentain with the Loan Servicer or be ransferred O a puccessor Loan Servicer and are not
assumed by the Note purchaser anless otherwise provided by the Not rurchaser.

Neither Borrower nor Lender may commence, join, or be jolned oy judicial action (as either an
individual litigant or the member of a class) that arises from the othef pérty’s actions pursuant 1o this
Security Instrument o1 that alleges that the other party has breached any provisiciof, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the ether party (with such
notice given in compliance with the requirements of Section 135) of such alleged sreach and atforded the
other party hereto a reasonable period afier the giving of such potice t take corrective acue i Applicable
Law provides a time period which must elapse before certain Lcrion can be waken, that tinie-period will be
deemed to be reasonable for purpases of this paragraph. The aotice of acceleration and oppsts ity to cure
given to Borrower pursuail (v Section 22 and the notice of acceleration given to Borrowelr pursuant to
Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substapees” are those
qubstances defined as toxic ot hazardous substances, pollutaigs, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or toxic peroleum products. toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b
"Eryironmental Law"” medns federal laws and laws of the jurisdiction where the Property is located that

CR
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relate o health, safety or environmental protection; (€) »Environmental Cleanup” includes any respouse
action. remedial action, of removal action, as defined in Environmental Law: and (d) an "Environniental
Condition" means 4 condition that ¢an cause, contribute to. or otherwise trigger 4n Environmental Cleanup.

Borrower shall not cause or permit the presence, Use. disposal, storage, oT release of any Hazardous
Substances, or threaten to release any Hazardous Substances, O or in the Property. Borrower shall not do,
jor allow anyone else to do. anything affecting the Property (@) that 1 in violation of any Enviroumental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presetice, USe, or release of a
Hazardous Substance, creates d condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, USC. or storage on the Property of small quantities of
Hazardous Substances that are generally recogmized to be appropriate (o normal residential uses and ©
maintenane=ot the Property (including, but not limited to, hazardous substances i1 consumer products).

Borrowér shall prowptly give Lender written notice of (2) any nvestigation, chaim, demand, lawsuit or
other action by 24y governmental or regulatory agency or private party involving the Property and any
Hazardous Suosiaeds 0T Environmental Law of which Borrower has  actual knowledge, (b) any
Environmental Condifan; inclading but unt limited . any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which aduersely affects the value of the Property. Lf Borrower learns, or is notified
by any govermnental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting/ine, Property is necessary. Borrowert shalt promptly take all necessary
remiedial actions in accordance withe Favironmental Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant und agree 48 follows:

22. Acceleration; Remedies. Lender shall give potice o Borrower prior 10 acceleration following
Borrower's breach of any covenant or agreement this Security Instrument (but not prior 10
acceleration under Section 18 unless Applicable Law pro? {025 otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (€)'« date. not less than 30 days from the date
the notice is given L0 Borrower, by which the default must be cured; and (d) that failure to cure the
delault on or before the date specified in the notice may result in arceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and saic 0i the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense i Sorrower to acceleration
and foreclosure. 1f the default is not cured on or before the date speciﬁed in tie notice, Lender at its
gption may require immediate payment in full of all sums secured by this Security Justrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in ‘his_Section 22,
inchuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security lustrument. Lender shall release this
Security Instrument. Borower shull pay 40y recordation costs. Lender may charge Borrower 4 fee for
releasing tiis Security Instruipent, bus only if the fee i paid w a third party for services rendered and the
charging of the tee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with 1Hinois law, the Borrower hereby releases and waives
Al rights under and by virtue of the THinots homestead exemption Laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
At Borrower's expense w protect Lender's interests in Borrower's collateral. This insurance may, but need
not, proiect Borrower's interests.  The coverage that Lender purchases may NOU piy any claim that
Borrower makes or any Claim that is wade against Borrower il conection with the collateral. Borrower
may lager cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower bas obtained insurance d4s required by Rorrower's and Lender's agreement. [f Lender purchascs
insurance oy the collateral, Borrower will be responsible for the costs of that nsurance, including interest
and any othercharges Lender may impose in connection with the placement of the insurance, until the
effective date e the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total agtatnding balance of obligaion. The coses of the insuratice tay be more than the cost
of insurance Borrowsi be able o obtainl on its OWn.
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agrees o the erms and covenants contained in this

BY SIGNING BELOW, Borrower accepts and
and recorded with it

and in any Rider executed by Borrower

Security nstrument

Withesses: _
e A e
Al 7T ¢

'coq:/ﬁ- -

o e —
i =
e J(Scal) (Seal)
“Borrower ~Borrower
_ﬁ{,_gg__ﬁ_ﬁ_r__rrf_.—e_____(:u%"& - {Scal)
“Borrowes “Borrower
e Sea) e L Ty {Seal}
Borrower _Borrower
CR
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County ss: Cce t

STATE OF ILLINOIS,
_a Notary Public in and for satd county and

I,
qtaie do lereby ceroly that

Qecle, witut >

Taues £ Menehy
DD\’GH(L/ N MCM&'L,\

1 me to be the same persen(s) whose name(s) qubseribed to the forepoing mstrument,
this day i person, and acknowledged that he/she/they signed and delivered the said
cltheir free and voluntary dct, for the uses and purposes therein set forth. )
d official seal, this 2\ day of Nogcutbes et &

personally knoyi
appeared beleie/ate
insrument as nies

Given under 3y hand at

My Commission Expires: (Q / \ ]

l
“:L'J

Notary Public

WUV?’WWM
OFFICIAL SEAL
ROULA MANOS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION &£ XPIRES:0619/10

Form 3014 1/01

141081 (rev3 n1/01) (Lestio!l Page 16 01 16

CR



0634149183 Page: 17 of 21

UNOFFICIAL COPY

8983746
CONDOMINIUM RIDER MCNEELY
THIS CONDOMINIUM RIDER is nude this 218t day of November 2006

and is incorourited it and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Geeurity [nstrument™) of the same date given by the undersigned (the "Borrower”) to

secure Borfoye's Note 0y x stoyIA MORTGAGE CORPORATION

(the "Lender") ot (ie/same date and covering the Property described in the Security Instrument and located
at:
2020 CHESTNUT.2NE. APT 104 GLENVIEW, IL  60025-1 664

[Property Address]
The Property includes a anit inAosether with an andivided interest in the common elements of, a
condominium project known as:

VALLE' (9 CONDOMINIUM A}SSOCIATION

Natwol Condonnni Project

(the "Condominium Project"). It the owner: association or other enity which acts for the Condominiuim
Project (the "Ownets Association”) holds tithe to, property for the benefit or use of it members or
sliareholders, the Property also ncludes Borrower's, interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 1n addition t the eavenants and agreciments made in the Security
fustrumient, Borrower and Lender further covenant and agree & iollows:

A. Condominium Obligations. Borrowet shall performt 4l of Borrower's obligations under the
Condominium Project’s Constituent Dogumients. The »Constimetie-Documents” are the: (1) Declaration of
any other document which creates the Condominium Project: (i) by-laws {iii) code of regulations; and {1v}
other cquivalent docuinents. Borrower shall promptly pay, when due,“alt/dues and assessents iposed
pursuant to the Corngtituent Documents.

B. Property Insurance. So tong as the Owners Association maincains wits 4 penerally accepted
surance carrier, a ‘master” or "planket" policy on e Condonsinium Project. which is satisfactory o
Lender and which provides (nsurance coverage in the amounts (including deauctivle levely), for the
periods, and against Joss by fire, hazards included within the term "extended coverags " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ieurance, then:

MULTISTATE CONDOMINIUM RIDER - Single Faily - Faunie Mae/Freddie Mac UNIFORNM INSTRUMENT
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(i) Lender walves the provision in Section 3 for the Periodic Paynient o | ender of the yearly premium
installmenes for property insurunce on the Propertys and

(i1 Borrower's obligation under Section 3 to jnaintain property nsuranee coverage on the Property 18
deemed satistied to the extent (hat the required coverdge is provided by the Owners Association policy.

Wit ender requifes as condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompe notice of any Japse in required property insurance Coverage
provided by i dnaster or blanket policy.

In the evenrota distribution of property insurance proceeds 1o ligu of restoration or repair following a
loss to the Propety, Ghether o the unit or t© commion elements, ity proceeds payable 10 Borrower 4re
hereby assigued and shal! be paid o Lender for application o the suts secured by the Security Instrument,
whether ot not then due, with the excess, 1t any, paid to Borrower.

(. Public Liability Insurasce. Borrower shall take quch actions as may be reasonable to insure that
the Owners Assoclation maintains 2 nublic liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any qward or claim for damages, direct oF consequential, payable
 Borrower in connection with any comtemnation or othet aking of all or any part of the Property,
whether of the uit or of the common elepwiis, OF for any conveyatce in liew of condemnation, are hereby
assigned and shall be paid 10 Lender. Such proseeds shall be applied by Lender to the suns secured by the
Security Instrument a8 provided n Section 11.

E. Lender's Prior Consent. Borrower shatl nob, except after potice to Lender and with Lender's priot
written consent, cithier partition o7 subdivide the Progerty.or consent 1o

() the abandonment 0f rerminadon of e Condopnium Project, exeept for abandomment Of
ermination required by aw in the case of cubstantial destruciion by tire or other casualty or i the case of &
aking by condemation or eminent domain;

(i) any amendment to any provision of the Constituent D cuments 1f the provision is for the express
penetit of Lendet:

(it} termination of pmt’cssionul management and assuptioni=of self-management of the Qwners
Association; of

(iv) any action which would lave the effect of rendering the public Hability insurance COVEraLe
maintained by the Owners Association unaceeptable to Lender.

F. Remedies. 11 Borrower does not pay condominium dues and ugsessments y/hen due. then Lender
pray pay them. Ally amounts disbursed by Lender ander this paragraph F ahall besopic udditional debt of
Borrower secured by the Security nserument. Unless Borrower and Lender agres v other terms of
payment, these amounts shall bear interest from the date of disbursement at fhe Note raie and shall be
payable. with interest, upon notice from Lender to Borrower requesting payment.

20031 revlis 06053 1063121 Page 20073 Form 3140 1701 CR
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8083746
MCNEELY
to the terms and covenants contained

BY SIGNING BELOW, Borrower accepts and agrees

i this Condominium Rider.
TN o Vi)
& )q e, ‘.. e /zl,
4?3? i, >2wzfr~-_4,t o 3

8 s 644/&
/f/)zéu/IZ[ ’/)4&-5_,,’44_. _(Seul) Tt iy L (Seal)
JAMES F. N'Irlﬂk ELY _Borrower y _Borrower
I _!__!(Seal) I {Seal)
_Borrowcr ' “Borrower
I (Sean _Ifr_f_f_#_,_#(Seal)
-Borrewes Porrower
(Seal) o fﬂﬁﬂ;(Sealf)
Surrower

e R
~Borrower

240631 (revid 06/05y 16313] Page3ol3 Form 3140 1701 CR



0634149183 Page: 20 of 21

UNOFFICIAL COPY

EXHIBIT A

File No.: 6006109
Property Addresz: 2020 CHESTNUT AVENUE #104, GLENVIEW, IL, 60025

Unit Number 2020-104=~in Valley Lo Towers 1 Condominium as delincated a Survey of the following described
Real Estate:

PARCEL 1A:

LOT I IN KROHN'S RESUBRIVISION NUMBER 2, BEING A RESUBDIVISION OF LOT 1 N

KROHN'S CHESTNUT AVENUE SUBDIVISION OF PARTS OF THE NORTHWEST % OF SECTION 26 AND
‘THE NORTHEAST % OF SECTION 37. TOWNSHIP 42 NORTH, RANGE 12, EAST OP THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 21, 1985 AS
DOCUMENT 85071097 IN COOK COUNTY! ILLINOIS

PARCEL 1B:

EASEMENT APPURTENANT TO AND FOR1I5E BENEFIT OP PARCEL, A CREATED BY GRANT DATED
NOVEMBER 29, 1979 AND RECORDED DECEMHER 4, 1979 AS DOCUMENT NUMBER2525846 FOR
INGRESS AND EGRESS OVER THE FOLLOWING DESCRIBED PROPERTY: THE WESTERLY 10.0 FEET
OF THE EASTERLY 50.0 FEET, BOTH AS MEASUE ED AT RIGHT ANGLES TO THE EASTERLY LINE
THEREOF, OF THAT PART OP LOT 2 IN KROHN’S CHESTNUT AVENUE SUBDIVISION OF PARTS OF
THE NORTHWEST Vs OF SECTION 26 AND THE NORTHEAST % OF SECTION 27, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERADIAN, LYING NORTHERLY OF THE MOST
NORTHERLY NORTH LINE OF LOT 1 IN SAID KROHN’S CHESTNUT AVENUE SUBDIVISION AND
LYING SOUTH OF A LINE 610.0 FEET, AS MEASURED AT R}GiI T ANGLES, SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID LOT 2, ALL IN COOK COUNTY, 1LLINOIS:

ALSO: THAT PART OF LOT 2 IN KROHN S CHESTNUT AVENUE SUBTZIVISION OF PARTS OF THE
NORTHWEST % OF SECTION 26 AND THE NORTHEAST 1/4 OF SECTINN 27, TOWNSHIP 42

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCKIE=D AS FOLLOWS:
BEGINNING AT THE INTERSECTION FO THE SOUTH LINE OF SAID LOT 2, BEING ALSO THE

MOST NORTHERLY NORTH LINE OF LOT 1 IN SAID KNOHN’S CHESTNUT AVENLE SUBDIVISION,
WITH THE WESTERLY LINE OF THE EASTERLY 90.0 FEET, AS MEASURED AT FIGHT ANGLES TO
THE EASTERLY LINE THEREOF, OF SAID LOT 2, THENCE WESTERLY ALONG THE SUUTH LINE OF
SAID LOT 2 TO A CORN ER THEREOF; THENCE SOUTHERLY ALONG THE MOST SOU THAERLY EAST
LINE OF SAID LOT 2,550.0 FEET TO THE MOST SOUTHERLY SOUTH LINE OF SAID LOT.Z;

THENCE WESTERLY ALONG THE SOUTH LINE OF SAID LOT 2, 150.0 FEET; THENCE NORTI AT
RIGHT ANGLES TO THE LAST DESCRIBED LINE, 10.0 FEET, THENCE EASTERLY PARALLEL WITH
THE SOUTH LINE OF SAID LOT 2, 140.0 FEET TO AN INTERSECTION WITH A LINE 10.0 FEET
WESTOF AND PARALLEL WITH THE MOST SOUTHERLY EAST LINE OF SAID LOT 2: THENCE
NORTHERLY ALONG SAID LAST DESCRIBED PARALLEL LINE 550.0 FEET TO AN INTERSECTION
WITH A LINE 10.0 FEET NORTH OF AND PARALLEL WITH THE MOST NORTHERLY NORTH LINE OF
SAID LOT 1} THENCE EASTERLY ALONG SAID LAST DESCRIBED PARALLEL LINE TO AN
[NTERSECTION WITH THE WESTERLY LINE OF THE EASTERLY 50.0 FEET, AS MEASURED AT
RIGHT ANGLES TO THE EASTERLY LINE THEREOF, OF SAID LOT 2; THENCE SOUTHER.LY ALONG
SAID LAST DESCRIBED LINE TO THE PLACE OP BEGINNING IN COOK COUNTY, ILLINOIS
PARCEL 1C:

PERPETUAL NONEXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1A FOR PEDESTRIAN AND
VEHICULAR INGRESS AND EGRESS (BUT SPECIFICALLY EXCLUDING ALL CONSTRUCTION
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AFORESAID, RECORDED JUNE 21, 1985 AS DOCUMENT 85071097 AS EASEMENT NO. IC, IN COOK
COUNTY, ILLINOIS.

PARCEL ID:

PERPETUAL NON-EXCLUSIVE RECIPROCAL EASEMENT FOR THE BENEFIT OF LOTS 1 AND 2 IN
KROHN’S RESUBDIVISION NO. 2 FOR THE PURPOSE OF INSPECTING, INSTALLING, OPERATING,
MAINTAINING, REPAIRING AND REPLACING A SLURRY WALL, IN, THROUGH AND UNDER THAT
PART OF LOTS 1 AND 2 AS SHOWN ON THE PLAT OF KROHN’S RESUBDIVISION NO. 2 AFORESAID,
RECORDED JUNE 21, 1985 AS DOCUMENT 85071097 AS EASEMENT NO. 1D, IN COOK COUNTY,
ILLINGIS.

PARCEL 1E;:

PERPETUAL MON-EXCLUSIVE RECIPROCAL EASEMENT FOR THE BENEFIT OF LOTS 1 AND 2 IN
KROHN’S RESUBDIVISION NO. 2 FORSTORM WATER DETENTION AND FOR THE PURPOSES OF
INSPECTING, INSTALLING, OPERATING, MAINTAINING, REPAIRING SROEM WATER MAINS,
DETENTION AREAARD APPURTENANCES THERETO AS SHOWN ON THE PLAT QF KROHN’S
RESUBDIVISION KG+2 AFORESAID, RECORDED JUNE 21, 1985 AS DOCUMENT 85071097 AS
EASEMENT NO. 1E, IN €01 COUNTY, ILLINOIS.

PARCEL IF;

PERPETUAL NON-EXCLUSIVE F ASEMENT FOR THE BENEFIT OF PARCEL 1 FOR LANDSCAPING
CONSISTENT WITH THE LANDSCAY & PLANFOR LOT 1 AS APPROVED BY THE VILLAGE OF
GLENVIEW AND MAINTENANCE OF SUCH LANDSCAPING IN, OVER, THROUGH AND UNDER THAT
PART OF LOT 2 AS SHOWN ON THE PLAT-OF KROHN’S RESUBDIVISION NO. 2 AFORESAID,
RECORDED JUNE 21, 1985 AS DOCUMENT 45071097 AS EASEMENT NO. IF, IN COOK COUNTY,
ILLINQIS,

PARCEL 1G:

PERPETUAL NON-EXCLUSIVE EASEMENT, AS SHOWN ON THE PLAT OF VALLEY LO TOWERS
RESUBDIVISION RECORDED FEBRUARY 27, {986 AS DCCUMENT 86080222 AND AS AMENDED BY
DOCUMENT NO. 86147616, RECORDED APRIL 16, 1986 IN FAYOR OF THE OWNERS OF LOT I IN
KROHN’S RESUBDIVISION NO. 2 THEIR SUCCESSORS, ASIGMS; TENANTS, GUESTS AND INVITEES,
FOR PEDESTRIAN ACCESS, INGRESS AND EGRESS TO, FROM AND BETWEEN LOT 1 AND THE
RECREATION FACILITIES, ALL OF WHICH WILL BE CONTIGUOUS TUONE ANOTHER, BEING: ONE
SWIMMING POOL; ONE TENNIS COURT; ONE RECREATIONAL BULLDING TO BE LOCATED NEAR OR
ADJACENT TO SUCH SWIMMING POOL AND TENNIS COURT AND OTHEP RECREATIONAL FACILITY

ENJOYMENT OF SUCH RECREATIONAL FACILITIES, SUCH EASEMENT TO BE I, OVER, UPON AND
THROUGH SUCH REASONABLE PEDESTRIAN MEANS OF ACCESS OF LOT 2, EXCEPT-THOSE PARTS

~—

THEREOF IDENTIFIED ON THE PLAT OF THE AFORESAID SUBDIVISION AS N.E. A“A” ANDN.E. A,
EEB’7;

WHICH SURVEY IS ATTACHED TO EXHIBIT “A” TO THE DECARATION OF CONDOMIN{Uw,
RECORDED AS DOCUMENT 93504723, TOGETHER WITH IT SUNDIVIDED PERCENTAGE IN TEVEST IN
THE COMMOQ ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF 04A, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 93504723,

PIN: 04-26-100-049-1003



