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DEFINITIONS

Words used in multirie vections of this document are defined below and other words are defined

in Sections 3, 11, 15,1620 and 21. Certain rulw regarding the usage of words used in this
document are also provided ip-Caction 16,

(A) "Security Instrument" 1iwoess this document, which is dated NOVEMBER 27, 2008
together with all Riders to this duevipeat.
(B) "Borrower" is MARK B CROW.: AND SALLY A CROWE

BOX 441

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A,

Lenderisa  NATIONAL BANKING ASSOCIATION
orgenized and existing under the laws of THE UNITED STATES OF AMCRICA

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3714 /01
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LEGAL DESCRIPTION

125050-RILC

THE WEST 13 1/2 FEET OF LOT 9 AND THE EAST 23 FEET OF LOT 10 IN BLOCK 6 IN GROVELAND
ADDITION TO WINNETKA, BEING A SUBDIVISION OF THE EAST 70 ACRES OF THE NORTHWEST 1/4 OF SECTION
20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 05-20-109-002-0000
CKA: 1108 ELM STREET, WINNETKA, IL, 60093
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 27, 2006
The Note states that Borrower owes Lender SIX HUNDRED THIRTY THREE THOUSAND AND

00/100 Dollars
(Us. § 633,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Jater than DECEMBER 01, 2036

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider [ ] Condominium Rider ("} Second Home Rider
Balloon Rider ) Pianned Unit Development Rider [ |14 Family Rider
~ VA Rider [ Biweckly Payment Rider [ ] Other(s) [specify]

(H) "Applcable Law" means all controfling applicable federal, state and local statutes,
regulations, #rainances and administrative rules and orders (that have the effect of law) as well as
all applicable fing’, non-appealable judicial opinions.

(I) "Commun'zy Association Dues, Fees, and Assessments” means all dues, fees,
assessments and othe: charges that are imposed on Borrower or the Property by a condominium
association, homeowyars #.oociation or similar organization.

{(7) "Blectronic Funds Trracfer” means any transfer of funds, other than a transaction
originated by check, draft, (r sin.ilar paper instrument, which is initiated through an electronic
terminal, telephonic instrumeisi, soiaputer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit o= zre2it an account. Such term includes, but is not limited to,
point-of-sale transfers, automated tefler..n-chine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse vz nsrers.

(K) "Bscrow Items" means those items that i'e described in Section 3.

(L) "Miscellsneous Procecds” means any compensation, scttlement, award of damages, or
proceeds paid by any third party (other than insirance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or desivuriion of, the Property; (i) condemnation or
other taking of all or any past of the Property; (iii) codvsyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor conition of the Property.

{M) "Mortgage Insurance” meaos insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amovit due for (i) principal and
interest under-the Note, plus (ii) any amounts under Section 3 of thia Seci/ity Instrument.

(O) "RESPA" means the Real Bstate Settlement Procedures Act {12 Ui, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.FR. Part 3500), as thev/micht be amended
from time to time, or any additional or successor legisiation or regulation tha*7overns the same

subject matter. As used in this Security Instrument, "RESPA” refers to all "equirements and

restrictions that are imposed in regard to a "federally related mortgage loan" evan ir the Loan
does not quelify as a "federally related mortgage loan” under RESPA,

e
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of theLoan, and all renewals, extensions
and modificationsof the Note; and {ii) the performance of Borrower's covenants and agreementsunder
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK (Name of Recording Jurisdictionl:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.*

Parcel ID Number: 05201090020000 which currently has the address of
1108 ELM STREET (Street]
WINNETKA , [City] , [llinois 60083 {Zip Codel
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. All replacements
and additions shall also be covered by this Security lneturnent. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seissd of the estate hereby conveyed
and has the right to mortgage, grant and ‘convey the Irorerty and that the Property is
unencumbered, except for encumbrances of record. Borrowei-warrants.and will defend generally
the title to the Property against all claims and demands, subject to an’| enctmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaxts [or national use and
non-uniform covenants with limited variations by jurisdiction to consitiis h uniform security
ipstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folls 2

1. Payment of Principal, Interest, Escrow Items, Prepayment Chaiges.and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evides ced by the
Note and 2ny prepayment charges and [ate charges due under the Note, Borrower shall 2'so pay
funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this Yecurcy

wans M AC
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Instrument shall be made in U.S, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
mogey order; {c} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an isstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds uatil Borrower makes payment to bring the Loan
cuerent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
sron funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outzwerding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Porcawer might have now or in the future against Lender shall relieve Borrower from
making (oar nents due under the Note and this Security Instrument or performing the covenants
and agreemeuts ecured by this Security Instrument.

2. Appli‘ation of Payments or Proceeds. Bxcept as otherwise described in this Section 2,
all payments so.opted and applied by Lender shall be applied in the following order of priority:
{a) interest due unde: th Note; (b) principal due under the Note; () amounts dus under Section
3, Such payments shail“oe applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shal'"Us applied first to late charges, second to any other amounts due
uader this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment)from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to gav-any late charge due, the payment may be applied to the
dslinquent payment and the late chayo=/If ‘nore than one Periodic Payment is outstanding, Lender
mey apply any payment received from Yorrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be raid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Perjodic Payments, such excess may be
applied to any late charges due. Voluatary prepa; ments shall be applied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds,or 2fiscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, 4t “aange the amount, of the Periodic
Payments.

3. Punds for Escrow Items. Borrower shall pay to L-.ader op the day Periodic Payments
are due under the Note, untit the Note is paid in full, a sum (the "Rinds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which cap/attain priority over this
Security Iostrument as a lien or encumbrance on the Property; (b) leaschita) payments or ground
rents on the Property, if any; (c) premiums for any and all insurance requir<d by Lender under
Section 5; and (d) Mortgage Insurance premiums, if aay, or any sums payahis-ty Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance With tha provisions
of Section 10, These items are called "Escrow Items.” At origination or at any t.m: during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Asstssmuats,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bsciaw Tem.

Inltlals:_% é‘/
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Borrower shall promptly furnish to Lender all natices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
it Lender requires, shall Furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be desmed to be a covenant and agreement contained in this
Security Instrument, ss the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Bscrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or ail Bscrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Yunds, and in such amounts, that are then required uader this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lrddir to apply the Funds et the time specified under RESPA, and (b) not to exceed the
maxiorém amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on *ae hasis of current data and reasonable estimates of expenditures of future Bscrow Items
or other\rise {p accordance with Applicable Law.

The Harids cnall be held in an institution whose deposits are insured by a federsl agency,
instrumentalit?, cr entity (including Lender, if Lender is an institution whose deposits are so
insured) or in-zuy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than/the) time specified under RESPA. Lender shall not charge Borrower for
holding aad applying iie ifunds, annually analyzing the escrow accouat, or verifying the Escrow
Ttems, unless Lender pags Bosiower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless 'n agresment is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender nal’ not be required to pay Borrower any interest or earnings on
the Punds, Borrower and Lender 'wan ag-es in writing, however, that interest shall be pzid on the
Punds. Lender shall give to Borrover, sathout charge, an aanual accounting of the Funds ss
required by RESPA. :

Tt there is a surplus of Funds held in esc/ow, as defined under RESPA, Lender shail account
to Borrower for the excess funds in accordance with RBSPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender she't nitify Borrower as required by RESPA, and
Bocrower shall pay to Lender the amount necessary *o make up the shortage in accordance with
RESPA, but in no mors than 12 monthly payments./if ihare is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borruwer as required by RESPA, and
Borrower shall pay to Lender the amount necessary to mak( ur the deficiency in accordance with
RESPA, but.in no more than 12 monthly payments.

Upon paymeant in full of all sums secured by this Security Instramer t, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, hines, and impositions
attributable to the Property which can attain priority over this Security” Insisvaent, leasehold
payments or ground rents on the Property, if any, and Community Associatic:-Durs, Pees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall-pay them in
the manaer provided in Section 3.

Borrower shall promptly discharge any lien which has priosity over this Security Insirument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lies.in

7y
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2 manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the fien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onettime charge for 2 real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverags,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including
dsductible levels) and for the periods that Lender requires. What Lender requires pussuant to the
praceding sentences can change during the term of the Loan. The insurance carrier providing the
in-aionce shall be chosen by Borrower subject to Lender’s right to disapprove Bortrower's choice,
waich vight shall not be exercised unreasonably. Lender may require Borrower to pay, in
conriction with this Logn, either; (a) a onetime charge For flood zone determination, certification
and tracine services; or (b) a onetime charge for flood zone determination and certification
services and subrequent charges each time remappings or similar changes ocour which reasonably
might affect sucl determination or certification. Borrower shall also be responsible for the
payment of ap¥ ces imposed by the Federal Emergency Management Agency in connection with
the review of any flocd zone determination resulting from an objection by Borrower.

¥ Borrower fails-io-raaintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’smootion and Borrower’s expense, Lender is under no obligation to
purchase any particular type or aniouvat of coverage. Therefore, such coverage shall cover Lender,
but might or might not proteci Hoirower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hozird-ar Hability and might provide greater or lesser coverage
than was previously in effect. Borrcwe: asknowledges that the cost of the insurance coverage so
obtained might significantly exoeed the<cst of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Serifon, 5 shall become additional debt of Borrower

. secured by this Security Instrument. These ainoums shall bear interest at the Note rate from the

date of disbursement and shall be payable, Wit such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and 1em¢wils of such policies shall be subject to
Lender’s right to disapprove such policies, shall include »'siindard mortgage clause, and shall
name Lender as mortgagee andior as an additional loss payes, Tender shall have the right to hold
the policies and renewal certificates. If Lender requires, Bozezwer shall promptly give to Lender
all recsipts of paid premiums and renewal notices. If Borrower cotains any form of insurance
coverage, not otherwise required by Lender, for damage to, or desumctiod of, the Property, such
policy shall include a standard mortgage clause and shall name Lender‘as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance oierisr and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Len fer aad Borrower
otherwise agree in Writing, any insurance proceeds, whether or not the underlying ivsurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoraucn or
repair is economically feasible and Lender’s security is not lessened. During such rupair apd

1 ]
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restoration period, Lender shall have the right to hold such insurance proceeds uatil Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
gatisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments 88
the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Pees for public adjusters, or other-third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate

“1ad settle the claim, The 30-day period will begin when the notice is given. In either event, or if

J.2nder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2} Rorrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
tad< *he Note or this Security Instrument, and (b) any other of Borrower's rights (other than the
righs to any refund of unearped premiums paid by Borrower) under all insurance policies
covering 1he Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insicance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Nots o this Security Instrument, whether or not then due.

6. Ocovnrziy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence r/itiin 60 days efter the execution of this Security Instrument and shall
continue to accupy tiePruperty as Borrower's principal residence for at least one year after the
date of occupancy, uniess Tcader otherwise agrees in writing, which consent shall not be
unreasonably withheld, or nless extenvating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenusze 2and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impai- the Iroperty, allow the Property to deteriorste or commit
waste on the Property, Whether or nit Borrower is residing in the Property, Borrower shall
maintsin the Property in order to prevent the rruoerty from deteriorating or decreasing in value
due to its condition. Unless it is determined ursuant to Section 5 that repair or restoration is not
economically fessible, Borrower shall promptly (epar the Property if damaged to avoid further
deterioration or damage. If insurance or condenzuz’ion. proceeds are paid in connection with
damage 1o, or the taking of, the Property, Botrower sbril Ve responsible for repairing or restoring
the Property only if Lender has released proceeds for surl purposes. Lender may disburse
procesds for the repairs and restoration in a single payment(r 'n a series of progress payments as
the work is completed. If the insurance or condemnation pzo.ceds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation ftr the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upor and inspectinns)of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvemeris ea the Property.
Lender shall give Borrower notice at the time of or prior to such an interior iri=estjon specifying
such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, duritg the Loan
application process, Borrower or any persons or entities acting at the direction of Borlower or

-~y
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with Borrower's knowledge or consent gave materially false, misteading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrement. If {a) Borrower fails to. perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Sequrity Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to eaforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is ressonable ar appropriate to protect

"Lender’s interest in the Property and rights under this Security Instrument, including protecting

andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fues to protect its interest in the Property sndlor rights under this Security Instrument, including
1trsecured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
(0. sitering the Property to make repairs, change locks, replace or board up doors and windows,

sin’witer from pipes, eliminate building or other code violations or dangerous conditions, and
havettil? ies turned on or off. Although Lender may take action under this Section 9, Lender does
not have 6-do so and is not uader any duty or obligation to do so. It is agreed that Lender incurs
no liability fri’ et taking any or ail actions authorized under this Section 9.

Any amount: disbursed by Lender under this Section 9 shall become additional debt of
Borrower securss.-Gy this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbrcsement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting pam.uent.

If this Security Instfumen iz on a leasehold, Borrower shall comply with all the provisions
of the lease, It Borrower acquires fs¢ title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to wiesnurger in writing.

10. Mortgage Insurance, Il Linder required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the preirins required to maintsin the Mortgage Insurance in effect.
T8, for any reason, the Mortgage Insurancé ‘overage required by Lender ceases to be available from
the mortgage insurer that previously provided ucis insurance snd Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantislly equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalcat/to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate s-Ortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is uot.4v»ilable, Borrower shall continue to
pay to Lender the amount of the separately designated paymeinte that were due when the insurance
coverage ceased to be in effect, Lender will accept, usa./Zud retsin these payments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Suchloss reserve shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid j< full, and Lender shall
not be required to pay Borrower any interest or earnings on such locs fssirve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in ke sinonnt and for the
period that Lender requires) provided by an insurer selected by Lender again beniimes available, is
obtained, and Lender requires separately designated payments toward the premivims for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to maske separately designated payments toward the premivias for

7
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Morftfage Insurance, Bocrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain

losses it may incur if Borrower does not repay the Loan as a . Borrower is not a party to the
Mortﬁz(lge Insurance, . i )
ortgage insurers evaluate their total risk on all such insurance in force from time to time,

and may enter into agreements With other parties that share or modify their risk, or reduce losses.
Thess agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the morigage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
vayments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
/isk, or reducing losses. If such agreement t;l?lrovid% that an affiliats of Lender takes a share of the
“icurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
ofiew termed "captive reinsurance.” Further:

) Any such agreements will not affect the amounts that Borrower has agreed to
pay-ior Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase <> amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrowsr .02ay refund.

(b) Ady scch agreements will not affect the rights Borrower has - if any - with
respect to the Miostgage Insurance under the Homeowners Protection Act of 1998 or any
other law. Thise rights roay include the right to receive certain disclosures, to request
and obtain cancelluiion of the Mortgage Insurance, to have the Mortgage Insurance
terminated sutomat'ia’ly, andlor to receive a refund of any Mortgage Insurance
premiums that were vacarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall “e paid to Lender.

If the Property is damaged’ sush Miscellancous Proceeds shall be applied to restoration or
repair of the Property, if the restuzat’ow or repair is economically feasible and Lender’s sccurity is
not lessened. During such repair and srstoration period, Lender shall have the right to hold such
Miscellaneous Procesds until Lender bis iiad an opportunity to inspect such Property to ensure
the work has been completed to Lendcr’s setizfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for tte repiirs and restoration in a single disbursement or
in a series of aaro esg payments as the wort is.completed. Unless an agreement is made in
writing or Applicable Law requires interest to t2 pid on such Miscellaneous Proceeds, Lender
shall not bs required to pay Borrower any interest ur carnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible-of J2nder’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secires b this Security Instrument, whether
or not then due, With the excess, if any, paid to Borrowei. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the-Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Intrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the’P:Oparty in Which the fair
market value of the Property immediately before the partial taking, destructior; or loss in value is
equal to or greater than the smount of the sums secured by this Security Inciru-ient immediately
before the partial taking, destruction, or loss in value, unless Borrower and ‘Lender otherwise
agree in Writing, the sums secured by this Security Instrument shall be reduced by ¥ic,amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amotat of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair

e M AC
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
tarket value of the Property immediately before the partial taking, destruction, or loss in value is
legs than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
\:Jihall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the potice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Prci;m'ty or to the sums secured by this Security Instrument, whether or not then
dve. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Misceilaneous Proceeds.

Borrower shall be in defsult if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Y, orrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
1%, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,

rovindes forfejture of the Sropetty or other material impairment of Lender’s interest in the

corurty or rights under this Security Instrument. The proceeds of any award or claim for
damiges that ere attributable to the impairment of Lender’s interest in the Property are hereby
asgigney <0 shall be paid to Lender.

All Misceilaneous Proceeds that are not apflied to restoration or repair of the Property shall
be applied iz ths arder provided for in Section 2. :

2. Borrow.r Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for paym.at or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the li2Lil1’y of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to com:nence oraceedings against any Successor in Interest of Borrower or to
refuse to extend time for payinent or otherwise modify amortization of the sums secured by this
Security Instrument by reaso: of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbeiratce by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptapsv qu payments from third persons, entities or Successors in

‘Interest of Borrower or in amounts Jes, *tian the amount then due, shall not be a waiver of or

preclude the exercise of any right or repoiy.

13. Toint and Several Liability; Co-siprars; Successors and Assigns Bound. Borrower
¢ovenants and agrees that Borrower’s obligations aid liability shall be joint and several. However,
any Borrower who co-signs this Security Instroment.but does not execute the Note (a "co-signer"):
(a) is cosigning this Sgencfxrity Tnstrument only ‘o raortgage, grant snd convey the covsigner’s
interest in the Property under the terms of this’ Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Inotemont; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or riake any accommodations with regard to
the terms of this Security Instrument or the Note without tie Corsigner’s consent. ’

Subject to the provisions of Section 18, any Successor in oterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writlug, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Inst ument. Borrower shall not be
released from Borrower's obligations and liability under this Secusity Ipdcrument unless Lender
agrees to such release in writing. The covenants and agreements of this'S7curity Instrument shall
bind (except as Erovided in Section 20) and benefit the successors and ass.goy of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performad in coanection
with Borrower’s default, for the purpose of protecting Lender's interest in the Z10periy and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, properiy ing ection
and valuation fees, In regard to any other fees, the absence of express authority in “his Security
Instroment to charge a specific fee to Borrower shall not be construed as a prohibitior v, the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan excesd the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as 2 partial
prcfayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by dirsct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. .

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be desmed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice sddress if gent by other means. Notice to any one
Rorrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
o herwise. The notice address shall be the Property Address unless Borrower has designated 2
suhstitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Boriewer’s change of address. I Lender specifies a procedure for reporting Borrower's change of
acdre.s. then Borrower shall only report a change of address through that specified procedure.
There 'may be only one designated notice address under this Security Instrument at any one time.
Any ncuciio Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s acurrss stated herein unless Lender has designated another address by notice to
Borrower. Auy rdtice in connection with this Security Instrument shall not be deemed to have
been given to erder until actually received by Lender. If any notice required by this Security
Instrument is als’equired under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirericnt under thig Security Instrument.

16. Governing ..av; Severability; Rules of Construction, This Security Tnstrument shall
be governed by federal J<w and the law of the jurisdiction in which the Property is located. All
rights and obligations contaired L this Security Instrument are subject to any requirements and
limitations of Applicable Lavt, Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might oe sent, but such silence shall not be construed a5 a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts “vith Applicable Law, such conflict shall not affect other
provisions of this Security Instrument =z~ the Note which can be given effect without the
conflicting provision. .

As used in this Security Instrument: (¢) woids of the masculine gender shell meen end
include corresponding neuter words or words.of the feminine gender; (b§ words in the singular
shall mean and include the plural and vice versa; an! (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Bocrower’s Copy. Borrower shall be givel one sopy of the Note and of this Security
lostrument. .

18. Transfer of the Property or a Beneficial Interssi in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or brneficial interest in the Property,
including, but not limited to, those beneficial interests transferied in 8. hond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of waich s the transfer of title by
Borrower at a future date to a purchaser. ,

If all or any part of the Property or any Interest in the Progerty 18/50'Sor transferred (or if
Borrower is not a natural person and & beneficial interest in Borrower isvseld or transferred)
without Lender’s prior written consent, Lender may require immediate peymedt in full of all
sums secured by this Security Instrument. However, this option shall not be exe cised by Lender
it such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration ‘The notice
ghall provide a period of not less than 30 days from the date the notice is given in accordancc with
Section 15 within which Borrower must pay all sums secured by this Security Instrument It
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (t)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection snd valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Tnstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
Sollowing forms, ag selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
t.easurer’s check or cashier's check, provided any such check is drawn upon an institution whose
é.posits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Traneter. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hecaty shall remain fully effective as if no acceleration had ocourred. However, this right to
reine’ate <hall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest io.10¢"Note (to%ether with this Security Instrument) can be sold one or more times
without prics poice to Borrower. A sale might result in a change in the entity (known as the
"] oan Services”) -hat collects Periodic Payments due under the Note and this Security Instrument
and performs ctler mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, Thers also might be one or more changes of the Loan Servicer unrelated to a
sale oF the Note. If ther=is s change of the Loan Servicer, Borrower will be given written notice of
the change which will stice the name and address of the new Loan Servicer, the address to which
payments should be made an any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the ot¢, the mortgags loan servicing obligations to Borrower will
remain with the Loan Servicer or we t.ausferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwice.zrovided by the Note purchaser.

Neither Borrower nor Lender maj cmmence, join, or be joined to any judicial action (as
either an individual litigant or the memter ofu olass) that arises from the other party’s actions
pursuant to this Security Instrument or thit allsges that the other party has breached any

covision of, or any duty owed by reason of,-*is-Cecurity Instrument, until such Borrower or
nder has notified the other party (with such nctice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the otbor party hereto a reasonable period after
the giving of such notice to take correstive action, if'Ajplicable Law provides a time period
which must elapse before certain action can be taken, the! tine period will be deemed to be
reagonable for purposes of this paragraph. The notice of receleration and opportunit% to cure
given to Borrower pursuant to Section 22 and the notice ¢/-acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisty the notice and ozpustunity to take corrective
action provisions of this Section 20.

21 Hazardous Substances. As used in this Section 21; (a)} “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, of Vastes by Environmental
Law and the following substances: gasoline, kerosene, other flammatls si-toyic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials contsiting asbestos or
Formaldehyde, and radioactive materials; (b) "Bnvironmental Law" means fede: al laws and laws
of the jurisdiction where the Property is located that relate to health, safety or =r.vionmental
protection; (c) "Environmental (%Ieanup“ includes any response action, remedicl action, or

Initiats: z@! “’/@
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removal action, as defined in Bnvironmental Law; and (d) an "Environmental Condition” means
2 condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) thatis in
violation of any Eavironmental Law, (b) which creates an Environmental Condition, or {¢)
which, due to the presence, use, or release of a Hazardous Substance, creates 'a condition that
adversely affects the value of the Property. The preceding two seatences shall not apply to the
presence, use, or storage on the Property of small quentities of Hazardous Substances that are
%cnerally recognized to be appropriate to normal residential uses and t0 maintenance of the

roperty (including, but not limited to, hazardous substances in consumer products).

Bosrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Eavironmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of refease of any Hazardous Substance, and {c) any condition caused by
the presence, use or release of s Hazardous Substance which adversely affects the value of the
Eroperty. It Borrower learns, or is notified by any governmental or regulatory authority, or any
grivate party, that any removal or other remediation of any Hazardous Substance affecting the
ronsrty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with \ipvironmental Law. Nothing berein shall create any obligation on Lender for an
Envircumsntal Cleanup.

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
ollows:

7). Acséleration; Remedies. Lender shall give notice to Borrower prior to
acoeleration foilc wing Borrower’s breach of any covenant or agreement in this Security
Instrument (bv:-iot prior to acceleration under Section 18 unless Applicable Law
provides otherwise), The notice shall specify: (a) the defavlt; (b) the action required to
cure the default; (c, 2 Jds“c, not less than 30 days from the date the notice is given to

_Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified 1n the notice may result in acceleration of the sums secured
by this Security Instrumen, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inforn. Borrower of the right to reinstate after acceleration and
the right to assert in the foreclucize proceeding the nonexistence of a default or any
other defense of Borrower to acctler.tion and foreclosure. If the default is not cured on
or before the date specified in the nitice, Lender at its option may require immediate
payment in Full of 21l sums secured by this Cscurity Instrument without further demand
and may foreclose this Security Instrurient by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this Section
22,dincluding, but not limited to, reasorabl, attorneys’ feecs and costs of title
evidence.

23. Release. Upon payment of all sums secured by this:Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recorsation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only i#ihe fee is paid to a third party
for services rendered and the charging of the fee is permitted under Azpiicable Law.

24. Waiver of Homestead. In accordance with Illinois law, tie Birrower hereby releases
and waives all rights under and by virtue of the Ullinois homestead exemptiun jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower iravides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borfower's expense to protest Lender’s interests in Yorrower’s
collateral. This insurance may not pay,but need not, protect Borrower's interests. The suveraoa that
Lender purchases may ot pay any cleim that Borrower makes or any claim that is madc agatast
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against Borrower in connection with the coflateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower hes obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be

more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained
in this Security lnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%‘% . gézam
MWARK B CROWE ~ -Borrower
/ (Seal)
-Borrower
Al 7/
s DA jraA s
Dorower  SALLY A cm&} ~T ~Borrower
(Seal) /N (Seal)
-Borrower -Borrower
(Seal) /> (Seal)
-Borrower -Borrower
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STATE IL IS, County ss: M / (_/
I Mj&/ TUHQ’N , a Notary Public in and Tor said county and
state do rtify that
M\/M/WIZ B lrowe o Sely A

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered the said instrument as hisfherftheir free and voluntary aw the uvses and purposes

therein set forth. _7 syt 0 ‘/ W{/ |

Given under my hand and official seal;

)4y Commission Expires:

A n ..
OFFICIAL SEAL" B
oo DEBRAAJUNG B
LLNOIS) COMMISSION EXPIRES 09/26/09 ]

initials: ég
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LOAN # 6817335778

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day of NOVEMBER, 2006
and is incorporated into and shall be deemed to amend and' supplement the Mortgags,
Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given by
the undersigned (the "Borrower"} to secure Borrower’s Adjustable Rate Note (the "Note')
to BANK OF AMERICA, N.A.

tthe "Lender”) of the same date and covering the Property described in the Security
Inzisument and located at 1108 ELM STREET, WINNETKA, IL 60093

{Property Address)

THIS/NAGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTERFS7 RATE AND MY MONTHLY. PAYMENT. INCREASES IN THE
INTEREST FATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN
THE INTERES ZATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVE!IANTS. In addition to the covenants and agreements made in
the Security Instrument, Boivower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY. FAYMENT CHANGES
The Note provides for an initial ir terest rate of 6.375 %. The Note
provides for changes in the interest rate sia'the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYME'YT CHANGES
{A) Change Dates
The interest rate | will pay may change on tis” FIRST day of DECEMBER, 2011
, and on that day every  12TH monih *ie-eafter. Each date on which my
interest rate could change is called a "Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate wii.be Fased on an Index. The
“Index" is:

MULTISTATE ADJUSTABLE RATE RIDER ~ Single Family  Mo\g 11/27/06 9.01 AM 6817335778
. Page 1 of &
BS899R (0402) VMP Mortgage Solutions, Inc. (800)521-7291
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE {“LIBOR") WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE 1S CALLED THE "CURRENT [NDEX."

If the Index is no longer available, the Note Holder will choose a new Index that is
bised upon comparable information. The Note Holder will give me notice of this choice.

) Calculation of Changes

Lelore each Change Date, the Note Holder will calculate my new interest rate by
addig W0 AND ONE-QUARTER percentage
points { 2.250 %) to the Current Index. The Note Holder will then round
the result o7 thi< addition to the [ Nearest (X7} Next Highest [ ) Next Lowest
ONE-EIGHTH ©F /ONE PERCENTAGE POINT ( 0.125 %). Subject
to the limits ct<ied in Section 4D} below, this rounded amount will be my new interest
rate until the next C'ianije Date. '

The Note Holder~wi; then determine the amount of the monthly payment that would
be sufficient to repay the rwpaid principal | am expected to owe at the Change Date in
full on the maturity date it my new interest rate in substantially equal payments. The
result of this calculation will pe thiz new amount of my monthly payment.

X7 Interest~Only Perlod

The “Interest-only Period" is na period from the date of this Note through
DECEMBER 01 , 2011 . For the interest-unly\period, after calculating my new interest
rate as provided above, the Note Holder ‘will then dstermine the amount of the monthly
payment that would be sufficient to pay t'ie ‘nterest which accrues on the unpaid
principal of my loan. The result of this calculation/will be the new amount of my monthly
payment,

Ths "Amoartization Period" is the period after fieinterest-only period. For the
amortization period, after calculating my new interest (atr. as provided above, the Nota
Holder will then determine the amount of the monthly puyment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Chaige Date in full on the
Maturity Date at my new interest rate in substantially equal paymer:s. The result of this
calculation will be the new amount of my monthly payment.

BS899R {0402} Page 2 of 6 MONR 11/27/06 9:01 AM 6817335778
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(D) Limits on Interest Rate Changes
{ Please oheck appropriate boxes; if no box is checked, there will be no

maximum _limit on changes .}
(1) Thera will be no maximum limit on interest rate changes.
{2) The interest rate | am required to pay at the first Change Date wiil not be

greater than % or less than %,
(] {3 My interest rats will never be increased or decreased on any single Change
Date by more than

percentage points { %) from the rate of interest |
have been paying for the preceding period.

[X] @) My interest rate will never be greater than 11.375 %, which is
called the “Maximum Rate."

) (5) My interest rate will never be less than %, which is

called the "Minimum Rate."
E] i5' My interest rate will never be less than the initial interest rate.

{7 Tr= interast rate | am required to pay at the first Change Date will not be
greater than 11.375 % or less than 2.250 %.
Theresiter, my interest rate will never ba increased or decreased on any single
Change Dre by more than TWO

percentage points ( 2.000 %)
from the rate of iisrest | have been paying for the preceding period.

{E) Effective Date of Cnz.igus

My new interest rate wili-brcome effective on each Change Date. ! will pay the
amount of my new monthly payraeri eginning on the first monthly payment date after
the Change Date until the amount of iy monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to (ne a notice of any changes in my interest
rate and the amount of my monthly payment weiors the effective date of any change.
The notice will include information required by s *G-be given to me and also the title
and telephone number of a person who will answer uny<question | may have regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security nstrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECT{ON 4 ABOVE, UN!FORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW SHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests
iransferred in a bond for deed, contract for deed, installment sales contract or
e.crow agreement, the intent of which is the transfer of the title by Borrower
ot 4 future date to a purchaser.

ff.all or any part of the Property or any Intersst in the Property is sold or
transfrires lor if a Borrower is not a natural person and a beneficial interest in
Borrower i sold or transferred) without Lender's prior written consent, Lender
may requie immadiate payment in full of all sums secured by this Security
instrument. Hcwever. this option shali not be exercised by Lender if such
exercise is proiibied by Applicable Law. Lender also shall not exercise this
option if: (a) Borrowe Ceuses to be submitted to Lender information required
by Lender to ‘evaluate the intended transferee as if a new loan were being made
to the transferee; and b} Lender reasonably determines that Lender's security
will not be impaired by the“ican assumption and that the risk of a breach of any
covenant or agresment in this-Sesurity Instrument is acceptable to Lender.

To the extent permitted by A pplicable Law, Lender may charge a reasonable
fee as a condition to Lender's conse it tc the loan assumption. Lender also may
require the transferee to sign an avsumption agreement that is acceptable to
Lender and that obligates the transfirec to keep all the promises and
agreements made in the Note and in this/Security Instrument Borrower will
continue to be obligated under the Note aid iis Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

{2} UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
ISF.D- IN THIS SECTION 18, "INTEREST IN THE PROPERTY" MEANS ANY LEGAL CR
BENGF/CIAL INTEREST IN THE PROPERTY, INCLUDING, BUT NOT LIMITED TQ, THOSE
BENEF/CI/L INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR DEED,
INSTALLMFNT. SALES CONTRACT OR ESCROW AGREEMENT, THE INTENT OF WHICH IS
THE TRANSFZR'OF TITLE BY BORROWER AT A FUTURE DATE TO A PURCHASER,

IF ALl. fR"ANY PART OF THE PROPERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFEWRCD (OR (F BORROWER IS NOT A NATURAL PERSON AND A
BENEFICIAL INTEREGTCIN BORROWER IS SOLD OR TRANSFERRED) WITHOUT LENDER'S
PRIOR WRITTEN CONGENT.-LENDER MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY "HIS!SECURITY INSTRUMENT. HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LZINDZA, IF EXERCISE IS PROHIBITED BY APPLICABLE LAW.

{F LENDER EXERCISES'TH1S.OPTION, LENDER SHALL GIYE BORROWER NQTICE OF
ACCELERATION. THE NOTICE 3HALL-PROVIDE A PERIOD OF NOT LESS THAN 30 DAYS
FROM THE DATE THE NOTICE IS Gy IN ACCORDANCE WITH SECTION 156 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SZCURED BY THIS SECURITY INSTRUMENT. IF
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIRATION OF THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERwiTiED BY THIS SECURITY INSTRUMENT
WITHOUT FURTHER NOT!CE OR DEMAND ON ECKPUWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

{Seal)

WARK' B CROWE —_

~Borrower

{Seal)

~Borrower

{Seal

~Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

M

LY A ZROYE ~

~Borrower

(Seal)

—Borrower

{Seal)
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