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MOKRTGAGE

MAXIMUM LIEN. At no time shall the principal amouii &f Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyzg2, exceed $58,740.74.

THIS MORTGAGE dated November 24, 2006, is made and executer: between FOUNDERS BANK AND TRUST,
not personally but as Trustee on behalf of FOUNDERS BANK ANL 7RUST UNDER A TRUST AGREEMENT
DATED FEBRUARY 20, 1990 AND KNOWN AS TRUST NUMBER 4i4i, whose address is 14497 JOHN
HUMPHREY DRIVE, ORLAND PARK, IL 60462 (referred to below as "L-an’or") and PALOS BANK AND
TRUST COMPANY, whose address is 12600 S. Harlem Avenue, Palos Heights, ). 60463 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Tius@% under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agiecment dated February
20, 1990 and known as FOUNDERS BANK AND TRUST UNDER A TRUST AGREEMENT DATED FEBRUARY 20,
1990 AND KNOWN AS TRUST NUMBER 4541., mortgages and conveys to Lender all of Gramar s right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties,
and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar
matters, (the "Real Property") located in Cook County, State of lilinois:

UNIT 7636 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
OAK HILLS CONDCMINIUM 11 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 23771002, AS AMENDED FROM TIME TO TIME, IN THE SOUTH WEST 1/4 OF SECTION
36, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 7636 Golf Drive, Palos Heights, IL 60463. The
Real Property tax identification number is 23-36-303-124-1043.
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or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil und gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Impravements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s nricr written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make &iveinements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lander and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend«o,Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conanions of this Mortgage.

Compliance with Governmental Reauirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, o/ a'. aovernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good fa'th-any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate zppeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opin‘on, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secCuiily or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leav: unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proseny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s optiow, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or transfer, without Lender’s i written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transier™ ineans the conveyance of Real
Property or any right, title or interest in the Real Property; whether tegal, beneficial ¢r equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assign=iant, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by llinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and_ be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balioon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shali not be construed as curing the default so as to bar Lender from any
remedy that it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor varrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of altiens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy,«*ia report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and- it} Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property againsi the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantoi-may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding a4 to he represented in the proceeding by counsef of Lender’s own
choice, and Grantor will deliver, or cause to = delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations wi governmental authorities. _

Survival of Promises. All promises, agreements, and ste'eients Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be cortinuing in nature and shall remain in full force
and effect until such time as Borrower’s Indebtedness is paid in full

CONDEMNATION. The following provisions relating to condemnation proze=dings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall‘pramptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the-action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall o¢ entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choic2, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requestsa by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent comiain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of

e b .2 e A
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evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstzied, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment dicree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Atiender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Borrower fail% io make any payment when due under the Indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other p.yment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Borrower or Graitor breaks any promise made to Lender or fails to perform promptly
at the time and strictly in the manner provideu - this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement riade or furnished to Lender by Borrower or Grantor or on
Borrower's or Grantor's behalf under this Mortgage ui the Related Documents is false or misleading in any
material respect, either now or at the time made or furiisiied.

Defective Collateralization. This Mortgage or any of the fielated Documents ceases to be in full force and
effect (including failure of any collateral document to create a valiz and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency i Borrower or Grantor, the appointment
of a receiver for any part of Borrower’s or Grantor's property, any assignzaent for the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under &y dankruptcy or insolvency laws by
or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any o' the Property or any other of
Borrower's or Grantor's property in which Lender has a lien. This includes taking of, parnishing of or levying on
Borrower’s or Grantor's accounts, including deposit accounts, with Lender. However,.ir-2orrower or Grantor
disputes in good faith whether the claim on which the taking of the Property is based is vaiid orreasonable, and
if Borrower or Grantor gives Lender written notice of the claim and furnishes Lender with rmonies or a surety
bond satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.




0634108411 Page: 8 of 13

UNOFFICIAL COPY

‘Apadoid
[eaH au} jo afes Aue yum uonounfuod uj spew aq Aew Auadoid [BUOSIB Byl JO 3fes Auy uoIISOdSIP IO ajes
8y Jo awi} 8yl a10jaq shep (01) Ul Isea| Je USAIB 20110U UBSW [[BYS 10U S|GRUOSEAY "8pew aq 0] SI ALadolq
[eucsiad ayi Jo uonisodsip pspusiul Jayio Jo ajes aleand AUB yaiym JONR swil sy} Jo Jo Ausdold jeuosiad
2yl Jo ajes dgnd Aue J0 @0BId pUEB WY BYL JO BIN0U S|JEUOSED) JOJURIS BAID |IM JISpUST "3US JO IJNON

‘Auadoud ayl Jo uoiuod Aue Jo e uo ajes 2iqnd Aue e
piq 0} pajiiua 8¢ |[eys IapuaT "se[es aleJedas Ag o sjes auo u| ‘Aplesedas Jo Jayiebo) Auadold eyl jo ued Aue
10 |e |18 01 88J) aq |[eys JapudT ‘ssipawsa. pue siubu s) Buisiaiaxa up “pajjeusrew Auadoid syl aaey o} Wb |
pue Aue aalem Agaisy JoeIL) pue Jemouog 'me| a|gedldde Ag peniwied aixa syt 0] Ausdold ay jo ales

"‘AUnbo ul IO Mej Je a|gelieAE
1o 810N ay) Jo sbr3uoW syl ul papiroid saipawal pue sBL JBYIo (e SABY [[BYS JOpUST “SIPaWdY J3UI0

‘UoNIas siyl U papiac.d sybi
AUl JO 9S12J8X8 BU] W)} DBAIB03) SIUNOWE ([e J0 uoieaydde Jjaye JepuseT 0} anp ssaupalgapuy syl Uil Buluewas
fousioysp Aue oy waridral e urelqo Aew Japuan ‘me| siqeoidde Ag pamusad j  -uawbBpnp Adualoyaq

‘Aadoid
2yl o ued Aue Jo e Ui 1salalul & uiielsy BUISOi0940) 98100p [e1a1pni B uIelqo ABw JopuaT "24ns0|3ai04 [RIDIPNQ

*JoAI3D3] B ST OUIASS WOoJy uosiad e AJenbsip lou jeys jepudt Ag wswAoidws wnowe
[enuelIsqns & Aq ssaupsigapul syl spaasxe Auadold 8yl Jo anfea Juaedde syl 10U JO JSYIBYM ISIXD JleyS Jaaaoal
B J0 uswiuiodde sy} 03 Wbl s JapuaT ‘Ae| AJ peniwiad Ji puoqg INOUNM aA18S AeW JBAIBIS JO uoIssassod U
aabebuow ay) ‘ssaupalgepu| aus 1surebe ‘a14s19Ai823. By} JO 1509 9y SA0OR PUk JaA0 ‘spaadold ayl Ajdde pue
Auadoid 2yl wouy sjuay 2yl 108{102 0} pue ‘a[es J0 8180103104 Buipadaid Auadold ayl alesado 03 ‘Auadold syl
antasald pue 129104d 01 Jomod ayl yum ‘Anedosd 2450 Led Aue Jo e o uoissassod oxe)l o1 pawiodde Jaaiaoal
B 9ABY 0} J0 uoissassod U sabebluow se paoe|d 8q 01 7yl Byl 9ABY |[BUS JOPUST "U0IS8aSS0d Ui dabeBuop

*1an308a e ybnoay Jo fuabe Aqg ‘uosieu v, Jayye ydeibesedqns siui Japun siybit sy as1019xa
ABW Japuan  ‘palsixa puewsap 2yl o} spunoib Jadosd AUt Ird 10 JBylaym 'Spew ale sjuawAed syl yowm
0] suanebiyao syl AJSIES ||EYS puewap $.apuan 0} asuodsas L J£pueT 0] SI9SN JaYlo 10 SIUBUS] AQ siuswied
'spaadoid 8yl 109]|109 pue awes ayl alenobsu 01 pue JOWRID JO AWeU 3yl ul Joaseyl uswAed ur paaleoal
SlUsWINAISUl 8SIOpUS 0} 10Bj-UI-ABuJole S JOWBID) SB Jopua Suieubiesp AjgBI0A3.l JOWRID Udy) ‘1apua
AQ pa109]109 aJe sjuaY aylj| “JapuaT o1 AjlosaIp $995 98N 10 JUDJ JO slusuiea wyew 0] Auadold syl 4o Jasn Jaylo
Jo Jweus) Aue aiinbaa Aew Japua BL SIY] JO BduRIBYUN) U] $SBUPALGALKY; M) 1suleBe ‘81800 s, JapuaT aaoqe
pue Jan0 ‘'spaanosd 18u syl Aidde pue ‘predun pue anp jsed sjunowe Suipnjov; siday aul 109}109 pue Auadold
oy} Jo uoissessod ael 01 I0JUBRIG) 10 Jamoulog O} 3d)ou Inoyum WB1 Byl aAey |jeus Japuan ‘sjuly 139j10D

BP0 [BIBWLIOD LLIOHUM 9uU) Japun Aged 22undas e Jo saipawal
pue s)Bu 3yl e aAey |jeys Jopue ‘Aledoid [euosiad syl Jo Wed Aue Jo |fe 01 108dSar yiIirs ~salpaway DN

‘Aed 01 paainbal
aq pinom Joess yaiym Ayeuad wswAedsid Aue Buipnjoul ‘ajqeded pue anp AjpleIpaLulul SS8UNEINBPY| 3ajUS
8y} asejosp 0} JojURID) 0} 8o110U Inoylm uondo sl Je yBL 3yl ARy |[eysS J18PUST SSIUPSIIPL 3JRISDIIY

:mej Ag papiaosd saipawsal Jo sybil Jaylo
Aue 0} uonippe ul ‘saipawal pue s1ybu Buimoo) 3Y) Jo 310w JO 3uo Aue 8s121ax8 Aew ‘uondo s s9pus 1e 'Jepuan
‘19yEeslay) sw) AuB 18 pue ynejs(q JO JUBAT UB JO 82uaiin220 ay) uodn “LINV43A NO SIIA3WSH ANV SIHOH

"Teanoesd
Alqeuoseas se U00S SB aoueldwod aonpoid OF Jusns sdals Alessadeu pue Bjgeuoseal (e Sele|dwod
pue S8nuNUO2 J)BaISYL PUR YNBJBP U} 84n3 0] JUBIDYINS 8Qq 0] UCHBIISIP B|0S §,J8PUDT Ul SWBap Japus Yyiym
sdals saenjui AjpreIpawiu ‘'sAep (G1) ussyly ueyl aiouw sainbar aind aylp (g} Jo shep (G1) ussyy Lyum ynejsp
sy saing (1) :neep yons Jo aInd HuipuBwSp JapuaT Wol 30U usnum Bunesss Joye ‘JoluelD §I paind
aq Aew 1 ‘syuow (21) anjam) Bupadesd auyn ulyum abebuop Siys J0 uoIsiAoid BWeS 3y} Jo Yoesiq B Jo aonou
2 uanib U9aq 10U SBY JOIURID JI PUR S|gRINI S| JuswAed Ul Jnejep B UBY] Jaylo ‘Yneyep Aue i -aind o} Wby

g abed (panunuo)) £¢68000. 1ON UBOT
3OVOLHON




0634108411 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 70008943 (Continued) Page 9

Eiection of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after Grantor's
failure to do so, that decision by Lender wilt not affect Lender’s right to declare Grantor in default and to
exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal exranses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedingz (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-juagrient collection services, the cost of searching records, obtaining title reports
{(including foreclosure repo:.te), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grzavtor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given-under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in wiiting, and shall be effective when actually delivered, when actuaily
received by telefacsimile (unless otherwise r2ouired by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the Unit..0 States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this, Mcrtgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may chanfe his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, sperifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to heap Lender informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if therz is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Granturs. . will be Grantor's responsibility to tell the
others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the [4e7l Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperatize ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender 19'voie in Lender’s discretion on
any matter that may come before the association of unit owners. Lender will have the right to exercise this
power of attorney only after Grantor’s default; however, Lender may decline to excrzisa this power as Lender
sees fit,

Insurance. The insurance as required above may be carried by the association of unit Gvanars on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners ior the purpose of

repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
l.ender.

Default. Grantor’s failure to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. If Grantor’s interest in the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any failure by Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or any
failure of Grantor as a member of an association of unit owners to take any reasonable action within Grantor’s
power to prevent a default under such lease by the association of unit owners or by any member of the
association shall be an Event of Default under this Mortgage.
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understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreement, either express or
implied, contained In this Mortgage, all such liability, if any, being expressly waived by Lender and by every
person now.r Fereafter claiming any right or security under this Mortgage, and that so far as Grantar and its
successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any
Indebtedness st.al 'nok solely to the Property for the payment of the Note and Indebtedness, by the
enforcement of the liei1.created by this Mortgage in the manner provided in the Note and herein or by action to
enforce the personal liabilizy of any Guarantor or obligor, other than Grantor, on the Note.

DEFINITIONS. The foliowing wo. 5 shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower ' mieans any and all persons and entities signing the Note.

Environmental Laws. The words "Fnvironmental Laws" mean any and all state, federai and local statutes,
regulations and ordinances relating 1c-t%e protection of human health or the environment, including without
limitation the Comprehensive Environmeri7i [iesponse, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.8.C, Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.£.C. Section 6901, et seq., or cther applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean a1y of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means FOUNDERS BANK AND TRL'ST; not personally but as Trustee under that
certain Trust Agreement dated February 20, 1990 and known ac. trust number 4541. The Grantor is the
mortgagor under this Mortgage.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endc:s er, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, F ecause of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose @ present or potential
hazard to human health or the environment when improperly used, treated, stored, diszosed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, maierials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
words "successors or assigns” mean any person or company that acquires any interest in the Note.
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TRUST ACKNOWLEDGMENT

sTate oF U nCls )

) SS
COUNTY OF C)Myk )
On this c;(é» day of Nmﬁm}dﬁ« &0{!!9 before me, the undersigned Notary
Public, perscnally apoearqd oo L A\R |, AV P v Trwaf anm(‘pr and

O LSE A VLY svpuak Oflier
, and known fo me tolba i) authorized trustee(s) or agent(g of the trust that executed the Mortgage and
acknowledged the Mortgage tc 02 the free and voluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or
shefthey is/are authorized to execute thic-Mortgage and in fact executed the Mortgage on behalf of the trust.

By@&hﬂ‘—« VY M)\L%‘i)g Residing at Qﬂ Q #’\dv IQU ‘ﬁ\ QM
Notary Pubhc in and for the State of Q,L{ ,/ \f 2

My commission expires “OflwlD“T Notary Public State of linois
b My Commission Expires 1{/16/07

Official Seal
Jillian M. Rodriguez
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