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DEFINITIONS

Words used in multiple sections of this docoent are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of worz used in this document are also provided in Section 16.

(A) “Security Instroment” means this document, whick is dated November 17, 2006 , together with all
Ridets to this document, :

{B) *“Borrower" is DIRK VANDER NOOT AND ANTOINETTE TRELA VANDER NOOT

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is & f<prrate corporation that is acting solely as a
nominee for Lender and Lender's suecessors and assigns. MERS is the mortgagee =nc'4 this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephon number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. :

(D) “Lender”is NATIONPOINT A DIVISION OF NATIONAL CITY BANK _
Lender is a National Association orgarized and existing under
the laws of United States of America . Lender's address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

(E) “Note” means the promiissory note signed by Borrower and dated November 17, 2006 . The Note
states that Borrower owes Lander Five Hundred Forty Thousand and no/100

Doflars (U.S. $ 540,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 01, 2036

(F) “Properfy” means the property that is described below under the heading *Transfer of Rights in the Property.” S /V

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Y
Note, and 21l sums due under this Security lnstrument, plus inferest. ﬁA
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(H) “Riders” means all Riders lo this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

" [JAdjustable Rate Rider ~ |_] Condominium Rider [_] Second Home Rider
[X] Baltoon Rider [ Planned Uit Development Rider | Other(s) [specity]
(14 Family Rider [] Biweekly Payment Rider

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rnles and ordezs (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Coraunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposea o Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Flectronic zunds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
papet instrument, wtich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize = financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automalec toller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L} “Escrow Items” means those iters that are described in Section 3,

(M} “Miscellaneous Proceeds” means anj: srzpensation, settlement, award of damages, or proceeds paid by any third party
(othér than insurance proceeds paid under the <rverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i} condemnation or other taking of all or a=; part of the Property; (iii) conveyance in lien of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Len der a7ainst the nonpayment of, or default on, the Loan.

- (0} “Perlodic Payment” means the regularly scheduled amoun( dae. for (i) principal and interest under the Note, plus
(ii} any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C/§L501 et seq,) and its implementing regulation,
Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, o #uy additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, 'RESPA” refers 1o all requirements and
resirictions that are itmpased in regard 10 a “federally related mortgage loan™ even if the Lhan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken titic to the Property, wheflier or not that party has
agsumed Borrower’s obligations under the Note and/or this Security Instrument.

v
pY
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruntent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender’s

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Furisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A”,

Parcel #: 03-15-302-034%-0000

which currently has the address of 8N Ag&g}/ER CcT
PROSPECT HEIGHTS Miinois 60070 (“Property Address™):
(City] {Zip Code]

TOGETHER WITH all the improvements nov. or ha==afier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrament. All of the foregoing is referred to in this Secu 1ty Instrument as the “Property.” Borrower undersiands and agrees
that MERS holds only legal title to the interests granted by Borrswer in this Security Instrument, but, if necessary to comply-
with law or custom, MERS (as nominee for Lender and Lender's sur xsors and assigns) hag the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose an/ sall the Property; and 10 ke any action required of
Lender including, but not limited to, releasing and canceling this Secunty In-aument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaiz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ex.ep’ ror encumbrances of record. Borrower
warrents and will defend generally the (itle to the Property aginst all claims and cempnds, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiitocieovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

+  Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectior 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment

Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institmtion whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer,
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LOT 7 IN ESTATES OF SOMERSET PARK PHASE IV, BEING A SUBDIVISION OF PART OF THE EAST
20 ACRES OF THE SOUTHEAST ¥ OF THE SOUTHWEST ¥ OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TO DIRK VANDER NOOT ANDANTOINETTE TRELA
VANDER NOOT, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY BY DEED FROM ANDY

GORSKI, A SINGLE MAN RECORDED MARCH 5, 1999 AS DOCUMENT NUMBER 99212582, IN THE
OFFICE OF THE RECORDER OF DEEDS FOR COOK, ILLINOIS.

The improvements thereon being known as 811 Andover Court, Prospect Heights, IL 60070.

TAX ID#03-15.202-039-0000
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such paymeit or partial payments in the future, but Lender is not obligated to apply such payments at the time such payme_nts‘

2. Application of Payments or Proceads, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became dv~.. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Sceurity
Instrument, 2 then to reduce the principal balance of the Note.

If Lencer rcoeives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge dnz, the payment may be applied to the delinquent payment and the Jate charge. If more than one Periodic
Payment is outstandir, Lender may apply any payment recejved from Borrower to the repayment of the Periodic Payments if,
and to the extent that, ea%d rayment can be paid in full. To the cxtent that any excess exists after the payment is applied to the
full payment of one or mcre Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any preparment charges and then as described in the Note,

Any application of payment=, j7urance procecds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or chapze the amount, of the Periodic Payments,

3. Funds for Escrow Items. Bisvow=r shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds ¢ rrovide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Secuntv irstrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance promiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sect'on 10, These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender mdy require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments sheli Ye an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrowe, shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Zwims. Lender umay waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver iy only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc Fo- any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rercipts evidencing such payment within

fails 1o pay the amount due for an Escrow Mem, Lender may exercise its rights under Section v . pay such damount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may rve = the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revoeatin, Sotrower shall pey
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lendez ta apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximam amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basig of cutrent déta and reasonable estimates of expenditures of fatute Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be hold in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instimtion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall

or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shaﬂ be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
Ve
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
‘accordance with RESPA, but iri no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by. Lender. : :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Botrower
shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings whic's 11, Lender's opinion operate to prevent the enforcement of the len while those proceedings are pending, but
only unti] such’ prociecings are concladed; or (¢} secures from the holder of the hen a0 agreement satisfactory to Lender
subordinating the licn v th's Security Instrument. If Lender determmines that any part of the Property is subject to a lien which
can atain prigrity over th.s Serurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice 15 givzu, Borrower shall satisfy the licu or take one or more of the actions sef forth above in this
Section 4.

Lender may require Borrower to ray » one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrowes % keep the improvements now existing or heteafter erectsd on the Property
insured against loss by fire, hazards included ittin the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Ler.der reguires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant fo the preceding
seniences can change during the term of the Loan, The inmrince carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, ejther: (2) a oue+lwr~ charge for Mlood zone determination, certification and
tracking services; or (b) a one-time ¢harge for flood zone determinaio.) #nd certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect zuch determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by thie Federal Emerpuncy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Boricwe:

If Borrower fails to maintain any of the-coverages described above, Lender ‘aa> obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any jiarticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property, or
the contents of the Property, against any tisk, hazard or liability and might provide grea.er o lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained iigi significantly éxceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under tius Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest a* the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Leader to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as martgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nofices. I Botrower obtains any form of insorance coverage, not otherwise
required by Lender, for damage to, or destfuction of, the Propeity, such policy shall include a standard mortgage clanse and
shall name Lender as mortgages and/or as an additions] Ioss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Y.ender may make proof of
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retzined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid
to Borrower. Such isurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the. Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (s) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any o%her of Borrower's rights (other than the right to any refund of uneamned premiums paid by Bormrower) under all
insurance polizies covering the Property, insofar as such rights are applicable 10 the. coverage of the Property. Lender may use
the insurance pruceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whetrar or pot then due.

6. Occupancy, Sorrower shall occupy, establish, and use the Property as Bommowa's principal residence within 60
days after the execution of 1%is Security Instrument and shall continue to occupy the Propérty as Borrower's principal residence
for at least one year afir b~ date of occupancy, unless Lender otherwise agrees in writing, which comsent shall not be
unreasonably withheld, or unless itenuating circumstances exist which are beyond Borrower's control,

7.  Preservation, Maintczav.ce and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property o d=teriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain i Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determins prsuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property it daraoed to avoid further deterioration or rdamage. If insurance or condemnation
proceeds are paid in connection with damage to, cr the s\ing of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pruceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in 4 single payment or in a series of (ro.ess payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore th< Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Leader or its agent may make reasonable entries upon and inspe/tirns of the Property. If it has reasonable canse, Lender
may inspect the interior of the iniprovements on the Property. Lender shall zivs Borrower notics at the time of or prior to such
an interior inspection specifying such reasonable canse.

8.  Borrower’s Loan Application. Borrower shall be in defanlt if, dariag the Loan application process, Borrower or
&y persons or entities acting at the direction of Boower or with Bomrower's kioviedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provid: Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, r°p esentations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy {at-ament, If (a) Borrower
fails to perform the covenants and agreements conteined in this Security Instrument, (b) there is a iega! nroceeding that might
significantly affect Lender’s intercst in the Property andfar rights under this Security Instrument (tuch-2s & proceeding in
bankruptcy, probate, for condemnation or forfeiture, for eaforcement of a lien which may aftainn prionty over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propetty. Lender’s actions
can include, but are not limited to: (a) paying any sums securad by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys” fecs {o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at thie Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. [5 J
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If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. If Bpfmwer
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a coridition of making the Loan, Borrower shall

*pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make scparately designated payments toward the premivms for Mortpage Insurance, Borrower shall pay the
preminms required to ebtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Botrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivaleat Mortgage Insurance coverage is aot available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in

effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable; notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required *s pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Montgage Lusurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becoines available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lcrue: roquired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designaie.. payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage lusicarce in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordince rith any written agresment between Borrower and Lender providing for such termination or until
termination is required by Applizable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses I éndoxr (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed, Bormwe-is not a party to the Morigage Insurance.

Mortgage insurers evaluate their tota, -2 all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their =k or reduce losses, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the othe- party {or parties} to these agreements. These agreements may require the
mortgage insurer to make payments using any sousse of funds that the mortgage insurer may have available (which may
include fimds obtained from Mortgage Insurance premiurs),

As a result of these agreements, Lender, any purchaser of e Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectlv; smounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in excha: @e for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lenticr takes  share of the insurer’s risk in exchange for a share
of the premiums paid to the insorer, the arrangement is often termed “cépt.ve rejnsurance.” Further:

{a) Any such agréements will not affect the amounts that Borrowe: #.4 agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amonnt 3+ wer will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the Hghts Borrower has—if aoy—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights inay include the rght to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to 2u¢r the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Morigage Insurance premiums ‘o7 were unearned at the
time of such cancellation or termination.

1L Assignment of Miscellansous Proceeds; Forfelture, All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such Miscellancous Procesds until Lender has had an opportunity to inspect such Property
lo ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid or such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Procseds shall be applied to
the sums secured by this Security Instrument, whetber or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Propesty
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Sb:urity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentenr=) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date tii=iotice is given, Lender is anthorized to eollect and apply the Miscellaneous Proceeds either to restoration or
repair of the Progertyor to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owce Bocrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceius

Borrower shall be irdeficlt if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of th P.operty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to Le fiswiissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property
or other material impairment of Lender's inte=xst in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attribuisble (o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not apjdiel %o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Tender Not a Walver. Extension of the time for payment or
roodification of amortization of the sums secured by this Secur'ty, Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the lability </ Lorrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Succecses in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by thig Sscnrity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forh arance by Lender in exercising any right or remedy
ineluding, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or prérinde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boonil Berrower covenents and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Botrower /22 ¢y-signs this Security Instrument
but does not execute the Note (a “co-signer”): (&) is co-sigming this Security Instrument oniy tc mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instriument; (b) is fiot peconally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Boirow’r ~an agree to extend,
modify, forbear or make any accommodations with regard to the terms of ‘this Security Instrument or e Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower s ool zZations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shail not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees (o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the sbsence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collécted in connection with the Loan exceed the permitted limits, then: (&) any such lcan
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charge shall be reduced by the amount necessary to reduce the charge io the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Bommower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower wheii
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated nofie address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailirg it Ly first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower, Any dio¥ice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received oy i.ender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requai=zivzat will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lav; Soverability; Rules of Construction. This Security Instrament shall be governed by federal law
and the law of the jurisdictior. 10 which the Property is located. Al rights and obligations contained in this Security Instrument
are subject to any requiremies:ia and lmitations of Applicable Law, Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it mizht o~ silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or ~lause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sccurity Instrument or the Note. which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) word: ri the mascufine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b) words ir te singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation ¢ take any action.

17. Borrower’s Copy. Borrower shall be given one vupy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes: lo Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propent, including, but not limited to, those beneficial interssts
transferred in a bond for deed, contract for deed, installment sales corirrct or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any past of the Property or any Interest in the Property is sold or [ranstsrred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's griar written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howaver this option shall not be exercised by
Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The uitice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within winch Sorower must pay all sums
securcd by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of dis period, Leader may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Boriovrer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) tiv: 4 ys before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of 2 Jjudgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Secufity Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
contintue uachanged unless as otherwise provided umnder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if no
accelération had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia] interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the cntity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nior Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of' = class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has Lresched any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified ue other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affordec the ~iber party hercto a reasonable period after the giving of such notice to take carrective action. If
Applicable Law provides 2 6.4z period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes Of “his paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action pr.visions of this Section 20.

21. Hazardons Substances. As used-in this Section 21: () “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm products, tixir pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} “Eniro.rental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviccnmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Favironmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, of otherwise trigger s Fauvironmental Cleanup,

Borrower shall not cause or permit the presence, use, distosal, storage, or release of any Hazardous Substances, or
threater 1o release any Hazardous Substances, on or in the Propaty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envirunmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardon: Substance, creates a condition that adverscly affects
the value of the Propexty. The preceding two sentences shall not apply to the [ reseiice, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be approrriate to normal residential uses and to
meintenance of the Property (iacluding, but not limited to, bazardous substances in voigrmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain. dsmand, lawsuit or other action by
any governmental or regulatery agency or private party involving the Property and any Hazar icus Substance or Environmental
Law of which Borrower has actnal knowledge, (b} any Environmental Condition, including but ot limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any conditio.x carsed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leipis 6t is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Pazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions iu acsordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the defaul¢ must beé cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceieration and foreclosure. If the defanlt fs not
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cored on or before the date specified In the notice, Lender at its optlon may require immediate payment in full of all
sums secured by this Security Instrument without farther demand and may foreclose this Security Instrument by
Judicial proceeding, Lender shall be entitled to collect all expenses incorred in pursuing the remedies provided in this
Section 22, including, but not Emited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Baorrower a fee for releasing this Security Instrument,
but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exempfion laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

.ﬂ»}& l\ cﬁ,J\ NWL‘ (Seal) C/E% ﬁ M (Seal)

DIRK VANDER \WOOT Barower  ANTOINETTE TRELA VANDER NOOT Boerower
(Seal) {Seal)
-Borrower -Borrower
(ocal) (Seal)
-Borrovier ~Borrower
Witness: Witness:
State of Minois
County of COO¥-
This instrument was acknowledged before me on / ( I:! 200(p (date) by
DIRK VANDER NOOT, ANTOINETTE TRELA VANDER NOOT
(name(s] of person[s]).
gg?‘/_——,qﬁ— - -/bzc’ [ Morercy
J Netary Public
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BALLOON RIDER TO MORTGAGE, DEED OF TRUST OR SECURITY DEED
NATIONPQINT
(Fixed Rate Loans)

{Not to be Used for Texas Homestead Loans Unless Proceeds Used Only for Purchase Money or Refinance of
Purchass Money)

Date: November 17, 2006

1. BORROWER(S): DIRK VANDER NOOT, ANTOINETTE TRELA VANDER NOOT

Propert, addrass: 811 ANDOVER CT
PROSPECT HEIGHTS, IL 60070

2 DEFINED TERMs; RIDER A PART OF THE SECURITY INSTRUMENT. “Rider" means this Balioon Rider to
Morigage, Deed of Tius' o Securlly Dead which Is attached to, made a part of and amends and supplements the
Morigege, Deed of T or Securly Deed (“Security Instument’) which Bomowerls) gave 1o
NATIONPOINT A DIVISIOMN OF NATIONAL CITY BANK (*the Lender"} and which is dated
the same date as this Rider. The S/curity; Instrument secures the Barrower{s) Note as amended and supplemented by
addenda, including the Balioon Note Acae idum (“Note”) and covers the property described therein located at the address
set forth above. The term "he Lender” inciudes Lender's successors and assigns. In the event there are any conflicts
between this Rider and the Security instrument &' & Nots, the provisions of the Rider will control.

3. BALLOON NOTE. The final payment due on the Matuity Date of the Note Is larger than the previous monthly
payments. The final payment inciudes a substantial payment of priaci=af. - The Nots s commanly catied a “balioon note.”

4. BALLOON NOTE AGREEMENT. Borrower(s) understand and agree as folius-

THIS LOAN IS PAYABLE IN FULL ON THE MATURTY DATE SET FORTH IM 7HE NOTE AND SECURITY
INSTRUMENT. THE BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE i THE LOAN, UNPAID
INTEREST AND OTHER SUMS THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO RF/INANCE THE LOAN
AT THAT TIME. THE BORROWER WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENRT ©°3Y OF OTHER
ASSETS THAT THE BORROWER MAY OWN, OR THE BORROWER WILL HAVE TO FIND A LENDER ‘A™ICH MAY
BE THE LENDER THE BORROWER HAS THIS LOAN WITH, WILLING TO LEND THE BORROWER THE UOWTY. IF
THE BORROWER REFINANCES THIS LOAN AT MATURITY, THE BORROWER MAY HAVE TO PAY SOME OR ALL,
OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF THE BORROWER OBTAINS
REFINANCING FROM THE SAME LENDER.

5. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PROVISIONS OF THIS RIDER.

© 2004 Netional ity Corporation
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in pages t and 2 of this Balloon Rider,

DIRK VANDER NOOT Ay L) N -

Type or print name Signature

ANTOINETTE TRELA VANDER NOOT x_ //,Z,,ZZ ! M ((j/

Type or print name Signamﬁ
A X
Type or prin rame Signature
X
Type or print name Signature
A
Type or print name Signature
X -
Type or print name Sigr.atore
o255 Netionat ity Comoration
MFCDB215 4001113042
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