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THIS MORTGAGE is made this 26th dav of OCTOBER, 2006 , between the Mortgagor,

JAMES M ANDERSOWN, AND CAROL A ANDERSON

H:sband and Wife

(herein "Borrower”), and the Mortgagee, Mortgage Electronic Registration Systerds, Inc. ("MERS"), (solely as nominee for
Lender, as hereinafter defined, and Lender's successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (88L) 672-MERS,

Countrywide Bank, N.A. >
A NATL. ASSN. ("Lender™) is

organized and existing under the laws of THE UNITED STATES , and has an address of

1199 North Fairfax 5t. Ste.500, Alexandria, V& 22314

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS
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WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 94,500.00 , which indebtedness
is evidenced by Borrower's note dated OCTOBER 26, 2006 and extensions and renewals thereof (herein
"Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not sconer paid, due and
payableon NOVEMBER 01, 2021 ;

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to MERS
(solely as nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS,
the following described property located in the County of CCOOK )

State of Ilinois:
SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOQF.

-~ DOOO
Parcel ID #: &8—"% | -304 ~b\4 oo which has the address of
7130 182MD 57, TIiVLEY PARK , llhnois
[Street, City]
60477-3621 (herein "Property Address”);
[ZIP Code]

TOGETHER with all the improvements now or hereafter erected ¢a tue property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the properts-covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaseliold) are hereinafter referred to as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the inieresis gianted by Borrower in this Mortgage; but, if
necessary (o comply with law or custom, MERS, (as nominee for Lender and Lender's snccessors and assigns), has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to lake any
action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and iias the-right to mortgage, grant and
convey the Property, and that the Property is uwnencumbered, except for encumbrances of record Rorrower covenants that
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, su¥zct to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premivm installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thercof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

@% -76M(IL) (308101 GHL (05/06) Page2of 5 Form 3814
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior io the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance rremiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or crednid to Borrower on monthly installments of Funds, If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, a7sersments, insurance premivms and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up ¢ sleficiency in one or more payments as Lender may require.

Upon payment in fult of all-suris secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereuf b2 Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale el the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secur«d by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Leides first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and ther o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other secunity agreement with a Yici, which has prionity over this Morigage, including Borrower's
covenants to make payments when due. Borrower shall pay o1 cauge to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priorit; cver this Mortgage, and leaschold payments or ground rents, if
any.

S. Hazard Insurance. Borrower shall keep the improvements nor 2sisting or hereafter erected on the Property msured
against loss by fire, hazards included within the term “extended coverage,” 4nd such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower-srbiect o approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewais thereof shall be in a form acceptabie 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
held the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or ciher security agreement with 4 lien
which has priority gver this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. L:nde: may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days fiom the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procecds at Lender's option either to restoration or repair of the Property or 1o e sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituentt documnents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
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secured by this Morigage, Borrower shall pay the premiums required (0 maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender 1o incur any ¢xpense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and mspections of the Property, provided that
Lender shall give Borrower notice prior (0 any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othes taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (0 Lender. subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgare,

10. Borrower Not ke'zased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securcad by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liabihty o the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such soccessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of 2y demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any rign* or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joiu! and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shail Znure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All ¢o+enants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execule the Note, (a) 15 co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender unde: the terms of this Mortgage, (b) is not personally liable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Eccrower hereunder may agree to extend, modify, forbear, or
make any other accommodations with regard to the terms of this Morieage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Boriewer's interest in the Property.

12. Notice. Except for any notice required under applicabic law to be siven in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such -iotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notics to Lender as provided herein, and (b) any
notice 10 Lender shall be given by certified mail to Lender's address stated herein or.to_such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Moitgs2e shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage suall k2 the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of fedeial lzw to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such ceaffice-shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and o Ziis end the provisions
of this Morigage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorus s fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabibitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower (0 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have againsi partics who supply labor, materials or services in connection with improvements made o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acce’aation of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice spall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding «n¢ nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cored o0 0 before the date specified in the notice, Lender, at Lender's option, may declare alf of the
sums secured by this Mortgag: to be immediately due and payable without further demand and may foreclose this
Morigage by judicial proceeding f.ender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasur2kbie attorneys' fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstatr, (Jotwithstanding Lender's acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the sight to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing tiis Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceieration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage, <) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower containea i -this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable atwrneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upoa-srch payment and cure by Bormrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if ne-asceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona] sceurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 10 acceleratic»-under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and piyable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propesiv; T.ender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and (o ceflect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the ¢osto of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bouds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release th:s Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property

@;@ -76N(IL) (008,01 CHL (05/08) Page 5 oi 6 Form 3814




0634112061 Page: 6 of 13

N UNOFFICIAL COPY

DOC ID #: 00015189093910006
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the

supenior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREQOF, Borrower has executed this Mortgage.

Y Pt LGl

fAMES M. ANDERSON -Borrower
CAROCL A, ANDERSON -Borrower
-Borrower
_ -Borrower
(Sign Original Only)
STATE OF INOIS Goo K County ss:

I, 22 v Sclir w WA a ’
a Notary Public in and ﬁ)r said county and state do hereby certify that

IBMET (V). PAnsecso~ b
Cacol ©. Bmderson

, personally known to me to be the same nerson(s) whose nameq(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged #iab nie/shefthey signed and

delivered the said instruments as his/her/their free and volunla{gft for the uses and purpgses therein set.{e:i ,
Given under my hand and official seal, this day of ‘Q&_‘Qe_y:’_‘,}ﬁ_ G _.

My Commission Bxpires: Y = )= Ymo\ [ M‘/K/—
OFFICIAL SEAL

MARY ANN SCHRUM

NOTARY BUBLIC - STATE OF HLINOIS
MY COMMISSION EXPIRES 0407207

@E-TEN(IL) (ca08.01  CHL (05/06) Page 80f6 Form 3814



0634112061 Page: 7 of 13

UNOFFICIAL COPY

DOC ID #: 00015189093910006

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNELC UNIT DEVELOPMENT RIDER is made this THENTY—-SIXTH day of
OCTOBER, 2006 ~ andis incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or-Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower”) to 3ecure Borrower's Note to
Countrywide Bank, N,A.

(the "Lender"} of the same date and cavzring the Property described in the Security Instrument and
located at:
7150 A32ND ST
TINLEY PARK;-TL 60477-3621

[Property Addrzezl
The Property includes, but is not limited to, a parce! of laic improved with a dwelling, together with
other such parcels and certain common areas and facilities, as 2escribed in
THE COVENANTS, CONDITIONS, AND RESTRICTICNS FILED OF RECORD

THAT AFFECT THE PROPERTY

(the "Declaration"). The Property is a part of a planned unit development known a:
GLENSWILLY TOWN HOMES

[Name of Planned Unit Development]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

@2 -7R (0411)  CHL (12/05)(d) Page 1 of 3
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*23991°" *1518690839¢0 00TR"*

¢coo0o0




0634112061 Page: 8 of 13

UNOFFICIAL COPY

DOC ID #: 000151890923910006
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Sorrower and Lender further covenant and agree as follows:

A. PUD Goligations, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Docuincn’s. The “Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust inst/urent or any equivalent document which creates the Owners Association; and
(iii) any by-laws or othei niles or regulations of the Owners Assaciation. Borrower shall promptly pay,
when due, all dues and asses=inents imposed pursuant to the Constituent Documents.

B. Property Insurance. So lor.g a5 the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blank4i". policy insuring the Praperty which is satisfactory to Lender
and which provides insurance coverags 1 the amounts (including deductible levels), for the periods,
and against loss by fire, hazards includer within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakzs-and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Sectior.. 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on tae Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage o e Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Assoziziion policy.

What Lender requires as a condition of this waiver can change aiiring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required! property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, a\y p oceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the praceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, ir-any, paid to
Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

@ -7R (0411)  CHL (12/05) Page 2 of 3 Form 3150 1/01
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantial uastruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) a1y amendment to any provision of the "Constituent Documents” if the provision is for the
express benefii of Lender; (iii) termination of professional management and assumption of
self-managemeiit‘of the Owners Association; or (iv) any action which would have the effect of
rendering the pubiic ability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remediles. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbuis<d by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security ‘nstiument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice ficinLender t0 Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts ard agices to the terms and covenants contained in this
PUD Rider.

&,Qi“’%‘ Mw——’— (Seal)

JAMES M. ANDERSON - Borrower

4).444/ / %/W (Seal)

CAROL A. ANDERSON - Borrower

a7 {Seal)
- Borrower

(Seal)
- Borrower

@2 -7R(0411)  CHL (12/05) Page 30f3 Form 3150 1/01
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LANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDLJF:T DEVELOPMENT RIDER is made this TWENTY-SIXTH day of
QOCTOBER, 2006 “,anrdis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust oi Security Deed (the "Security Instrument”) of the same date, given by

the undersigned (the "Borrowe:” iU secure Borrower's Note to
Countrywide Bank, N.A.

(the “Lender”) of the same date and csvziing the Property described in the Security Instrument and

located at:
7130 182ZND ST, TINLEY PARK, IL 60477-3621

[Property AdJress)
The Property includes, but is not limited to, a parcel ‘ofiand improved with a dwelling, together with
other such parcels and certain common areas and facilities; 2 described in

THE COVENANTS, CONDITIONS, AND RESTRICFIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

MULTISTATE PUD RIDER - Single Family/Second Mortgage
Page 1 of 3
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{the "Declaration"). The Property is a part of a planned unit development known as

GLENSWILLY TOWN HOMES

[Name of Planned Unit Development]
{the "PUD"). Tiw Property also includes Borrower's interest in the homeowners association or
equivalent entiiy Owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and ins uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS.In addition to the covenants and agreements made in the Security
instrument, Borrower and "_ender further covenant and agree as follows:

A. PUD Obligations. Buirower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The"Zonstituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or ary ecuivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regultions of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imprsad bursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Cwners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” poiicy ‘nauring the Property which is satisfactory to Lender
and which provides insurance coverage in the emounts (including deductible levels), for the periods,
and against loss by fire, hazards included within *)2 term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes ai\d rlnads, for which Lender requires insurance,
then; (i) Lender waives the provision in Uniform Covenant Z for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Properiy; and (i) Borrower's obligation under
Uniform Covenant 5 to maintain hazard insurance coverage on th= Froperty is deemed satisfied to the
extent that the required coverage is provided by the Owners Associatizn policy.

What Lender requires as a condition of this waiver can chanje during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required hazard irsurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration. or repair following
a loss to the Property, or to common areas and facilities of the PUD, any jrocieds payable to
Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the praceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, ir-any, paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonabls to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 9.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantial Gastruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) airy amendment to any pravision of the "Constituent Documents” if the provision is for the
express benefic ) of Lender; (iii) termination of professional management and assumption of
self-managemeiit‘of the Owners Association; or (iv) any action which would have the effect of
rendering the pubnc iability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbir’sad by Lender under this paragraph F shali become additional debt of
Borrower secured by the Secury Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice-fram Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agices to the terms and covenants contained in this

PUD Rider.
Q“-‘ %' M“‘:‘;—' (Seal)

“JAMES M. ANDERSON - Borrower

__'/;M/L/ / %ﬁ/ﬁ/iéﬁ o N\ {Seal)

CARQOL A. ANDERSON - Borrower

{Seal)
- Borrower

{Seal)

- Borrower
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EXHIBIT A

SITUATKL IN THE COUNTY OF COCK AND STATE OF ILLINOIS:

PARCEL 3-1 (UNIT 3)

LOT 1 IN CGLENSWILLY TOWNHOMES OF TINLEY PARK, A PLANNED UNIT
DEVELOPMENT, 2. SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERILIAXN, IN COOK COUNTY, ILLINOIS EXCEPT THAT PART
OF SAID LOT 1 LYINZ WEST OF A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT CW THE NORTH LINE OF SAID LOT 1 THAT IS
THE INTERSECTION OF A COMMON WALL AND THE PROJECTION THEREQCF
AND THE NORTH LINE OF SATL.-ICOT 1 WHICH IS 44.22 FEET WEST OF
THE NORTHEAST CORNER COF SATIL- LOT 1; THENCE SOUTH 00 DEGREES
46 MINUTES 40 SECONDS EAST, COINCIDENT WITH THE CENTERLINE OF
A COMMON WALL AND THE PROJECTION THEREQF, 100.10 FEET TO A
POINT ON THE SOUTH LINE OF SAID LUT 1 THAT IS THE
INTERSECTION OF THE CENTERLINE OF SATD COMMCN WALL AND THE
PROJECTION THEREQOF AND THE SOUTH L1dJLZ OF SAID LOT 1 WHICH IS
43.39 FEET WEST OF THE SQUTHEAST CORNFX OF SAID LOT 1.

PARCEL 2:

NON-EXCLUSIVE EASEMENT APPURTENANT TC AND FORX “[HE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION OF COVENANTS AND
EASEMENTS RECORDED NOVEMBER 15, 1994 AS DOCUMENT 942970261 AND
AS CREATED BY DEED FRCM STATE BANK OF COUNTRYSIDE,- AS.TRUSTEE
UNDER TRUST AGREEMENT DATED JANUARY 26, 1994, AND EKNJWN AS
TRUST NUMBER 94-1393 RECORDED AS DOCUMENT 95337231,

Permanent Parcel Number: 28-31-304-019-0000
JAMES M. ANDERSON AND CAROL A. ANDERSON, HUSBAND AND WIEFE
NOT AS TENANTS IN COMMON, NOR AS JOINT TENANTS, BUT AS

TENANTS BY THE ENTIRETY
When recorded mail to:

10574604 IMUMRUIINIG ANDERSON FIRST AMERICAN TITLE INSURANCE
10574604 LENDERS ADVANTAGE
FIRST AMERICAN LENDERS RDVANTAGE 100 SUPERIOR AVENUE, SUITE 200
MORTGAGE CLEVELAND, OHIO 44114

T R b e ATIN: FT1120



