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WORDS USED OFTEN IN THIS DOCUMENT O

(A) Yspouvity Instrument” means this document, which is dated NOVEMBER 30, 2006, together with
&ll Ridere{o.¢his document.

(B) "Borruwe: " is AMBER MCGRORY, AN UNMARRIED WOMAN and KEVIN MEHAN, AN
UNMARRIED /MAN, Borrower's address is 1463 W WINNEMAC AVENUE #2E, CHICAGO,
ILLINOIS 60640./Tne Borrower is sometimes simply "I" or "me."

(C) "MERS" is Mor gase;Clectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomirZe for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone numbes-2f Q. Box 2026, Flint, ML 48501-2026, tel, (888) 679-MERS.

(D) "Lender" is MILLENNIUM FiNANCIAL CORPORATION. Lender is 2 CORPORATION
organized and existing under the laws ¢ S.L NOIS. Lender's address is 1122 N. LASALLE STREET,
CHICAGO, ILLINOIS 60610,

(E) "Note" means the promissory note signed v Borrower and dated NOVEMBER 30, 2006. The Note
states that I owe Lender FORTY-SEVEN THOTSAND TWO HUNDRED FIFTY AND 00/100ths

Dollars (U.S.$47,250.00) plus interest. I have promised +5 pzy this debt in regular Periodic Payments and
to pay the debt in full not later than DECEMBER 1, 202i:

(F) "Property" means the property that is described below anver the heading "Borrower's Transfer to
Lender of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any p ‘epayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus wterost

(H) "Sums Secured" means the amounts described below under the headin; “Rirrower's Transfer to
Lender of Rights in the Property.”

(I) "Incidental Amounts" include disbursements made to protect the security of this Sesurity Instrument
and the value of the Property, with interest on such disbursements at the periodic rate stated in ti.= Note,

including for example, where the payments represent: / g\ L .
e -
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(© expenses incurred by Lender on behalf of Borrower in the event of Borrower's failure to perform
a covenant or obligation relating to maintaining the Property or preserving its value and
protecting Lender's lien under this Security Instrument that would result in an event of default
under the terms of this Security Instrament,

(ii) expenses incurred by Lender in the event of a foreclosure, and
(iii) interest and late payment charges.

(J) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

U] Adjustable Rate Rider [J Condominium Rider O Second Home Rider
O Balloon Rider [J Planned Unit Development Rider [ Other(s) [specify]
1-4 Family Rider O Biweekly Payment Rider

(K) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ondinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nor-appealable judicial opinions.

(L) "C)mmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges th/t are imposed on Borrower or the Property by a condominium association, homeowners
association o, similar organization.

(M) "Electronic rnnds Transfer" means any transfer of funds, other than a transaction originated by
check, draff, or similar peper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, orixagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Srip ierm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers-iiitiated by telephone, wirc transfers, and automated clearinghouse
transfers,

(N) "Escrow Items" means those fi=m, that are described in Section 3.

(0) "Miscellaneous Proceeds" means v arapensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance pro;eeds »~id under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) coademnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. As used in Seciios 6 and 7 below, "Condemnation" refers to any
event referred to in (ii) or (iii) of the preceding sentence.

(P) "Mortgage Insurance™ means insurance protecting Lende: asainst the nonpayment of, or default on,
the Loan.

(Q) "Periodic Payment" means the regularly scheduled amount due for principal and interest under the
Note, plus any amounts under Section 3 of this Security Instrument.

(R) "RESPA" means the Real Estate Settlement Procedures Act (12 U:3.C. $7601 et seq,) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be a1 ienced from time to

time, or any additional or successor legislation or regulation that governs the same subjec’ Lyatter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are iz.posert-in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relcted mortgage

loan” under RESPA.

GMD ILLINOIS Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 (page 2 of 14 pages)
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(S) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For these purposes, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MBERS the following described property located in the
County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

which currently has the address ¢£14£2. W WINNEMAC AVENUE #2E
[Street]
CHICAGO , IinGis 60640 ("Property Address").
[City] [State] [Zip Code]

TOGETHER WITH all the improvement, nov: or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or.herexfier a part of the property. All replacements and
additions shall also be covered by this Security nstament. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower unders'and; and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instvien®, but, if necessary to comply with law or
custorn, MERS (as nominee for Lender and Lender's successors #:d assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foz¢close and sell the Property; and to
take any action required of Lender including, but not limited to, rel-asicg and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate ereby conveyed and has
the right to grant and comvey the Property and that the Property is uaeucurioered, except for
encumbrances of record. Borrower warrants and will defend generally the title to.4: Troperty against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. I will pay when due the princine! 0% and
interest on, the debt evidenced by the Note and any prepayment charges and late charges due wad~r the
Note. I will also pay funds for Escrow Items pursusnt to Section 3.

Borower Initials
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LEGAL DESCRIPTION

UNIT 1463-2E IN THE 1463 W. WINNEMAC CONDOMINIUM AS DEPICTED ON THE PLAT OF SURVEY
OF THE FOLLOWING REAL ESTATE:

LOT 3 IN R W. MATTESON'S RESUBDIVISION OF THE NORTH 1/2 OF LOT 21 IN A.J. BROWNE'S
SUBDIVISION OF THE 23. 94 ACRES OF THE SOUTH SIDE OF THE NORTH 1/2 OF THE SOUTHWEST 1/4
OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY [SATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORZED AUGUST 28, 2006 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS 2OCUMENT NUMBER 0624016061 , AS AMENDED FROM TIME TO TIME,
ALONG WITH ITS UNDIViDZ) PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Commonly known as: 1463 West Winnemac
Condo 2E
Chicago IL 60640
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Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or this Security Instrument
is retuned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section
12, Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need
not pay interest on unapplied funds. Lender may hold such unapplied funds until I make payment to bring
*2¢ Loan current. If I do not do so within a reasonable period of time, Lender will either apply such funds
ar.seturn them to me, If not applied earlier, such funds will be applied to the outstanding principal balance

v the Note immediately prior to foreclosure. No offset or claim which I might have now or in the
futv'e gainst Lender will relieve me from making payments due under the Note and this Security
Instrwiorat or performing the covenants and agreements secured by this Security Instrument.

2. Appication of Payments. Unless Applicable Law provides otherwise, all payments received by
Lender under ftic Nate and Section 1 will be applied by Lender as permitted under the Note.

3. Monthly Pa/mcnts For Taxes and Insurance,

(2) Borrower's Ob!.gatlors, I will pay to Lender all amounts necessary to pay for taxes, assessments,
water charges, sewer rems <ad other similar charges, ground leasehold payments or rents (if any), hazard
or property insurance coverins the, Property, flood insurence (if any), and any required Mortgage
Insurance. Each Periodic Payiient will include an amount to be applied toward payment of the following
items which are called "Escrow Itens:"

(1) The taxes, assessments, watit rapiges, sewer rents and other similar charges, on the Property
which under Applicable Law ria’ ve superior to this Security Instrament as a Lien on the
Property. Any claim, demand or charg: ta* is made against property because an obligation has
not been fulfilled is known as a "Lien;”

(2) The leasehold payments or ground rents on tiie Yroperty (if any);

(3) The premium for any and all insurance regrired by Lender under Section 5 of this Security
Instrument;

(4) The premium for Mortgage Insurance (if any); and

(5) If required by Lender, the amount for any C¢mrinity Association Dues, Fees, and
Assessments.

After signing the Note, or at any time during its term, Lender may: inclu?é these amounts as Escrow
Items. The monthly payment 1 will meke for Escrow Items will be baséd i Lender's estimate of the
annual amount required.

I will pay all of these amounts to Lender unless Lender tells me, in writing, %71 ¢0 not have to do
so, or unless Applicable Law requires otherwise. I will make these payments on the ¢aine day that my
Periodic Payments of principal and interest are due under the Note. However, I shall nict be ohligated to
make these payments to Lender to the extent that I make these payments to the holder of a piior martgage
or deed of trust on the Property if such holder is an institutional lender.

—— I L

GMD ILLINOIS Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 (page 4 of 14 pages)




0634205231 Page: 6 of 18

UNOFFICIAL COPY

The amounts that I pay to Lender for Escrow Items under this Section 3 will be called "Escrow
Funds.” I will pay Lender the Escrow Funds for Escrow Items unless Lender waives my obligation to pay
the Escrow Funds for any or all Escrow Items. Lender may waive my obligation to pay to Lender Escrow
Funds for any or all Escrow Items at any time. Any such waiver must be in writing. In the event of such
waiver, | will pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Escrow Funds has been waived by Lender and, if Lender requires, will promptly send to
Lender receipts showing such payment within such time period as Lender may require. My obligation to
make such payments and to provide receipts will be considered to be a promise and agreement contained
in this Security Instrument, as the phrase "promises and agreements" is used in Section 7 of this Security
Instrument. If 1 am obligated to pay Escrow Items directly, pursuant to a waiver, and  fail to pay the
amount due for an Escrow Item, Lender may pay that amount and I will then be obligated under Section 7
of this Security Instrument to repay to Lender. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 12 of this Security Instrument and, upon
the revocation, I will pay to Lender all Escrow Funds, and in amounts, that are then required under this
Section 3.

I promise to promptly send to Lender any notices that I receive of Escrow [tem amounts to be paid.
Leuder will estimate from time to time the amount of Escrow Funds [ will have to pay by using existing
aszessments and bills and reasonable estimates of the amount I will have to pey for Escrow Items in the
futu'e, ‘anless Applicable Law requires Lender to use another method for determining the amount [ am to
pay.

Lende: izav, at any time, collect and hold Escrow Funds in an amount sufficient to permit Lender to
apply the Esciow tunds at the time specified under RESPA. Applicable Law puts limits on the total
amount of Escrow,funds Lender can at any time collect and hold, This total amount cannot be more than
the maximum siount a_lender could require under RESPA. If there is another Applicable Law that
imposes 2 lower limit(on. the-total amount of Escrow Funds Lender can collect and hold, Lender will be
limited to the lower amount

(b) Lender's Obligations. Lender will keep the Escrow Funds in a savings or banking institution
which has its deposits insured vy 2 federal agency, instrumentality, or entity, or in any Federal Home
Loan Bank. If Lender is such a szviug: or banking institution, Lender may hold the Escrow Funds.
Lender will use the Escrow Funds to pay t*:¢ Zscrow Items no latet than the time allowed under RESPA or
other Applicable Law. Lender will give to in¢, without charge, an annual accounting of the Escrow Funds.
That accounting will show all additions to and d-ducv'ons from the Escrow Funds and the reason for each
deduction.

Lender may not charge me for holding or keeping ¢~ Bscrow Funds, for using the Escrow Funds to
pay Escrow Items, for making a yearly analysis of my .aviaeat of Escrow Funds or for receiving, or for
verifying and totaling assessments and bills. However, Lendér av charge me for these services if Lender
pays me interest on the Escrow Funds and if Applicable Liw sermits Lender to make such a charge.
Lender will not be required to pay me any interest or carningson the Escrow Funds unless either (1)
Lender and I agree in writing that Lender will pay intetest on the Esclow Yunds, or (2) Applicable Law
requires Lender to pay interest on the Escrow Funds.

() Adjustments to the Escrow Funds, Under Applicable Law, theie iz a limit on the amount of
Escrow Funds Lender may hold. If the amount of Escrow Funds held by Lendc/ eyZeeds this limit, then
there will be an excess amount and RESPA requires Lender to account to me in & ¢ pecial manner for the
excess amount of Escrow Funds.

If, at any time, Lender has not received enough Escrow Funds to make the paymen's of [scrow
Items when the payments are due, Lender may tell me in writing that an additional amount is nec ssay. 1
will pay to Lender whatever additional amount is necessary to pay the Escrow Items when the payrionis
are due, but the number of payments will not be more than 12.

Borrower Initials
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When 1 have paid all of the Sums Secured, Lender will promptly refund to me any Escrow Funds
that are then being held by Lender.

(d) Illinois Mortgage Escrow Account Act. I will have all rights afforded to me under the Illinois
Mortgage Escrow Account Act, 765 ILCS 910/1 ef seq., as the same might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, that
may apply to my Loan, This Section 3 is subject to any such rights. If the Illinois Mortgage Escrow
Account Act applies to this Loan, I have been separately advised of my rights under this law.

4. Prior Security Instruments; Borrower's Obligation to Pay Charges, Assessments And Claims,
I will perform all of my obligations under any mortgage, deed of trust, or other security instruments with
a lien which has priority over this Security Instrument, including my promises to make payments when
due. 1 will pay all taxes, assessments, water charges, sewer rents and other similar charges, and any other
charges and fines that may be imposed on the Property and that may be superior to this Security
Instrument. I will also make ground rents or payments due under my lease if [ am a tenant on the Property
and Community Association Dues, Fees, and Assessments (if any) due on the Property. If these items are
Escrow Items, I will do this by making the payments as described in Section 3 of this Security Instrument.
Ja this Security Instrument, the word "Person” means any individual, organization, governmental
authority or other party.

1. will promptly pay or satisfy all Liens against the Property that may be superior to this Security
Instum'nt. However, this Security Instrument does not require me to satisfy a superior Lien if: () I
agree, i vriting, to pay the obligation which gave rise to the superior Lien and Lender approves the way
in wlicii'i “agTee to pay that obligation, but only so long as I am performing such agreement; (b) in good
faith, 1 argne o2 defend against the superior Lien in a lawsuit so that in Lender's opinion, during the
lawsuit, the sape:ios Lien may not be enforced, but only until the lawsuit ends; or () I secure from the
holder of that othur-Lien an agreement, approved in writing by Lender, that the Lien of this Security
Instrument is supetior t~-the Lien held by that Person. If Lender determines that any part of the Property
is subject to & supericr I:an Lender may give me a notice identifying the superior Lien, Within 10 days
of the date on which the neuce is ejven, I must pay or satisfy the superior Lien or take one or more of the
actions mentioned in this Sectio’ 4.

Lender also may require mi¢ @ )pay a one-time charge for an independent real estate tax reporting
service used by Lender in connectiup-vith the Loan, unless Applicable Law does not permit Lender to
make such a charge.

5. Property Insurance, I will keep the Property insured against loss by fire, hazards included
within the term “extended coverage" and any otl er ha.ards, including earthquakes and floods or flooding,
for which Lender requires insurance. This insusenso-shall be maintained in the amounts, including
deductible levels, and for the periods that Lender ruomires. I may choose any insurer ressonably
accepteble to Lender. Lender may require me to pay, it cozarction with this Loan, either: (a) a one-time
charge for flood zone determination, certification and trackirg st rvices; or (b) a one-time charge for flood
zone determination and certification services and subsequeut/charges each time remappings or similar
changes occur which reasonably might affect such determinutiun-cr certification. If I disagree with the
flood zone determination, I may request the Federal Emergency Manapriiicnt Agency to review the flood
zone determination and I promise to pay any fees imposed by th: Federal Emergency Management
Agency for its review. Insurance policies and renewals shall be acceptaols t-Lender and shall include a
standard mortgagee clause. If Lender requires, I will promptly give Lender {1l z.ceipts of paid premiums
and renewal notices.

Unless I provide Lender with evidence of the insurance coverage required Uy my-agreement with
Lender, Lender may purchase insurance at my expense to protect Lender's interests in niv sollateral. This
insurance may, but need not, protect my interests. The coverage that Lender purchases may /a0t pay any
claim that I make or any claim that is made against me in connection with the collateral. I may latr; oancel
any insurance purchased by Lender, but only after providing Lender with evidence that I have rGtaaed
insurance as required by Lender's agreement. If Lender purchases insurance for the collateral, Iv/1lloe

Bomower [nitials ”
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responsible for the costs of that insurance, including interest and any other charges Lender may impose in
comnection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to my total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance I may be able to obtain on my own.

In the event of loss, I will notify the insurance carrier and Lender promptly. Lender may make proof
of loss to the insurance company if I fail to do so promptly.

The amount paid by the insurance company for loss or damage to the Property is called "Insurance
Proceeds.” Unless Lender and I otherwise agree in writing, and subject to the rights of any Person with a
superior Lien on the Property, any Insurance Proceeds, whether or not the waderlying insurance was
required by Lender, will be used to repair or to restore the damaged Property unless: (a) it is not
economically feasible to make the repairs or restoration; (b) the use of the Insurance Proceeds for that
purpose would lessen the protection given to Lender by this Security Instrument; or {¢) Lender and I have
agreed in writing not to use the Insurance Proceeds for that purpose. During the period that any repairs or
restorations are being made, Lender may hold any Insurance Proceeds until it has had an oppormnity to
inspect the Property to verify that the repair work has been completed to Lender's satisfaction. However,
iz inspection will be done promptly. Lender may make payments for the repairs and restorations in a
siugle payment or in a series of progress payments as the work is completed. Unless Lender and I agree
otiervise in writing or unless Applicable Law requires otherwise, Lender is not required to pay me any
inteiest/ o=_earnings on the Insurance Proceeds. I will pay for any public adjusters or other third parties
that I lare and their fees will not be paid out of the Insurance Proceeds. Subject to the rights of any
Person with w5 iperior Lien on the Property, if the repair or restoration is not economically feasible or if it
would lessen J.ond=t's protection under this Secirity Instrument, then the Insurance Proceeds will be used
to reduce the amsun'. that I owe to Lender under this Security Instrument. Such Insurance Proceeds will be
applied in the ordz provided for in Section 2. If any of the Insurance Proceeds remain afier the amount
that [ owe to Lender has oecn paid in full, the remaining Insurance Proceeds will be paid to me.

If T abandon the Prcperty, V.ender may file, negotiate and settle any available insurance claim and
related matters. If I do not raswe’, within 30 days, a notice from Lender stating that the insurance
company has offered to settle w-claiz:, Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ¢.the. svent, or if Lender acquires the Property under Section 18 of this
Security Instrument or otherwise, 1 give Lsnder my rights to any Insurance Proceeds in an amount not
greater than the amounts unpaid under the Ivsic and this Security Instrument. I also give Lender any other
of my rights (other than the right to any refurd of unearned premiums that I paid) under all insurance
policies covering the Property, if the rights are ay olicable to the coverage of the Property. Lender may use
the Insurance Proceeds either to repair or restore the oy erty or to pay amounts unpaid under the Note or
this Security Instrument, whether or not then due.

6. Borrower's Obligations to Maintain And Proteit The Property And to Fulfill Any Lease
Obligations. '

(a) Maintenance and Protection of the Property. I will 22, destrov, damage or harm the Property,
and I will not allow the Property to deteriorate. Whether or not I am r¢sidin; in the Property, I will keep
the Property in good repair so that it will not deteriorate or decrease in vutee fue to its condition. Unless it
is determined under Section 5 of this Security Instrument that repair is not czo 1omically feasible, [ will
promptly repair the Property if damaged to avoid further deteriorafion o dimege. If insurance or
Condemnation (as defined in the definition of Miscellaneous Proceeds) proceeds <+ pa‘d becanse of loss
or damage to, or Condemnation of, the Property, I will repair or restore the Property on’y if Lender has
released those proceeds for such purposes. Lender may pay for the repairs and restoraticr out of vroceeds
in a single payment or in a series of progress payments as the work is completed. If the/msur.mce or
Condemnation proceeds are not sufficient to repair or restore the Property, I promise to'pey v the

completion of such repair or restoration.

GMD ILLINOIS Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 (page 7 of 14 pages)
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If T do not own, but am a tenant on the Property, I will fulfill all my obligations under my lease. [
also agree that, if I acquire the full title (sometimes called "Fee Title") to the Property, my lease interest
and the Fee Title will not merge unless Lender agrees to the merger in writing.

{b) Lender's Inspection of Property. Lender, and others authorized by Lender, may enter on and
inspect the Property. They will do so in a reasonable manner and at reasonable times. If it has a
reasonable purpose, Lender may inspect the inside of the home or other improvements on the Property.
Before or at the time an inspection is made, Lender will give me notice stating a reasonable purpose for
such interior inspection.

7. Lender's Right to Protect Its Rights in The Property. If: (2) I do not keep my promises and
agreements made in this Security Instrument; (b) someone, including me, begins a legel proceeding that
may significantly affect Lender's interest in the Property or rights under this Security Instrument (such as
a legal proceeding in bankruptcy, in probate, for Condemnation or Forfeiture (as defined in Section 8),
proceedings which could give a Person rights which could equal or exceed Lender's interest in the
Property or under this Security Instrument, proceedings for enforcement of a Lien which may become
swperior to this Security Instrument, or to enforce laws or regulations); or (c) I have abandoned the
froverty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
inier2st in the Property and Lender's rights under this Security Instrument.

Lerder's actions can include, but are not limited to the following, Lender can protect and/or assess
the vaws of the Property. Lender can secure and/or repair the Property. Lender can pay sums to
eliminate-arv Lien against the Property that may be equal or superior to this Security Instrument. Lender
can appear in_rourt and pay reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Securj*; Jastrument, including its secured position in a bankruptcy proceeding. Lender can also
enter the Property t>~make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bui'Sing or other code violations or dangerous conditions, have utilities turned on or
off, and take any othe: <ctiim to repair or secure the Property. Although Lender may take action under
this Section 7, Lender does nottave to do so and is under no duty to do so. [ agree that Lender will not
be liable for not taking any or al| acticns under this Section 7.

I will pay to Lender any amour.s, with interest, which Lender spends under this Section 7. I will
pay those amounts to Lender when Len er fends me a notice requesting that I do so. I will pay interest on
those amounts at the interest rate set forii - = Note, Interest on each amount will begin on the date that
the amount is spent by Lender. This Security Irtrument will protect Lender in case I do not keep this
promise to pay those amounts with interest. Tliose emounts will become additional debt secured by this
Security Instrument until they are paid in full, with iatezest.

8. Agreements About Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
assigned to and will be paid to Lender.

If the Property is damaged, and subject to the rights -1 2.ty Person with a superior Lien on the
Property, the Lender will apply any Miscellaneous Proceeds. t:-restore or repair the Property, if the
restoration or repair is economically feasible and Lender's security giver m thiis Security Instrument is not
lessened. During such repair and restoration period, Lender will have tu= righi'to hold the Miscellaneous
Proceeds until Lender has had an opportunity to inspect the Property tc vonir that the work has been
completed to Lender's satisfaction, However, the inspection will be undertaken zrowipthy. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress pr;cnts as the work is
completed. Unless Lender and I agree otherwise in writing or unless Applicable Law regeires interest to
be paid on such Miscellaneous Proceeds, Lender will not be required to pay me any intei=s or earnings on
the Miscellaneous Proceeds. Subject to the rights of any Person with a superior Lien on the iropurty, if
the restoration or repair is not economically feasible or Lender's security given in this Security Ins*.u+acnt
would be lessened, the Miscellaneous Proceeds will be applied to the Sums Secured, whether or xiot “iex
due. The excess, if any, will be paid to me. Such Miscellaneous Proceeds will be applied in the order
provided for in Section 2. / M

Borrowe Initals |
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In the event of a total or partial taking, destruction, or loss in value of the Property, and subject to
the rights of any Person with a superior Lien on the Property, the Miscellaneous Proceeds will be applied
to the Sums Secured, whether or not then due. The excess, if any, will be paid to me.

If T abandon the Property, or if, after Lender sends me notice that the Opposing Party (as defined in
the next sentence) offered to make an award to settle a claim for damages, I fail to respond to Lender
within 30 days after the date Lender gives notice, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restore or repair the Property or to the Sums Secured, whether or not
then due. "Opposing Party” means the third party that owes me Miscellaneous Proceeds or the party
against whom I have a right of action in regard to Miscellaneous Proceeds.

I will be in default under this Security Instrument if any Person brings a civil or criminal action or
proceeding that Lender determines could result in a court ruling that would require Forfeiture of the
Property, or that could damage Lender's interest in the Property or rights under this Security Instrument.
"Forfeiture" is a court action to require the Property, or any part of the Property, to be given up. I may
correct the default by obtaining a court ruling that dismisses the court action, if Lender determines that
this court ruling prevents Forfeiture of the Property and also prevents any damage to Lender's interest in
the Property or rights under this Security Instrument, If [ correct the default, I will have the right to have
vuorcement of this Security Instrument discontinued, even if Lender has required Immediate Payment in
Fal ‘s defined in Section 18). The proceeds of any award or claim for damages that are attributable to
the dar.ase or reduction of Lender's interest in the Property are assigned, and will be paid, to Lender.

Ali2giscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in ihe ur’er provided for in Section 2.

9. Continutica of Borrower's Obligations And of Lender's Rights.

(a) Borrower's Ob'oations. Lender may allow me, or a Person who takes over my rights and
obligations, to delay <r t, <iange the smount of the Periodic Payments. Even if Lender does this,
however, I will still be fully obligated under the Note and under this Security Instrument unless Lender
agrees to release me, in writirg, fron my obligations. Lender may allow those delays or changes for me
or a Person who takes over 1:y7rizhts and obligations, even if Lender is requested not to do so, Even if
Lender is requested to do so, Lindir will not be required to (1) bring a lawsuit against me or such a
Person for not fulfilling obligations (ind.r.he Note or under this Security Instrument, or (2) refuse to
extend time for payment or otherwise mod:{y amortization of the Sums Secured.

(b) Lender's Rights. Even if Lender do’s no: exercise or enforce any right of Lender under this
Security Instrument or under Applicable Law, Lend=s will still have all of those rights and may exercise
and enforce them in the future. Even if: (1) Lender ob.tring insurance, pays taxes, or pays other claims,
charges or Liens against the Property, (2) Lender accep’s vayments from third Persons; or (3) Lender
accepts payments in amounts less than the amount then dr:z, I'znder will have the right under Section 18
below to demand that 1 make Immediate Payment in Full ¢ iy amounts remaining due and payable to
Lender under the Note and under this Security Instrument.

10. Obligations of Borrower And of Persons Taking Over Bo: rower's Rights or Obligations, If
more than one Person signs this Security Instrument as Borrower, ¢ach ofur1s fully obligated to keep all
of Borrower's promises and obligations contained in this Security Insiva:ert. Lender may enforce
Lender's rights under this Security Instrument against each of us individually vr gairst all of us together,
This means that any one of us may be required to pay all of the Sums Secured.

However, if one of us does not sign the Note: (a) that Person is signing this Secur’ty lustrument only
to give that Person's rights in the Property to Lender under the terms of this Security Instrum<av, (b) that
Person is not personally obligated to pay the Sums Secured; and (c) that Person agrees tha® Len ier may
agree with the other Borrowers to delay enforcing any of Lender's rights, to modify, or meie <iiy
accommodations with regard to the terms of this Security Instrument or the Note without that P<rsrit's

T
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Subject to the provisions of Section 14 of this Security Instrument, any Person who takes over my
rights or obligations under this Security Instrument in writing, and is approved by Lender in writing, will
have all of my rights and will be obligated to keep all of my promises and agreements made in this
Security Instrument Borrower will not be released from Borrower's obligations and liabilities under this
Security Instrument unless Lender agrees to such release in writing, Any Person who takes over Lender's
rights or obligations under this Security [nstrument will have all of Lender's rights and will be obligated to
keep ell of Lender's promises and agreements made in this Security Instrument except as provided under
Section 1S,

11. Loan Charges. Lender may charge me fees for services performed in connection with my
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. In
regard to any other fees, the fact that this Security Instrument does not anticipate and expressly authorize
the Lender to charge a specific fee will not be construed to prohibit Lender from charging me such a fee.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so’ that the interest or other loan charges collected or to be collected in connection with the loan exceed the
priwitted limits, then any such loan charge will be reduced by the amount necessary to reduce the charge
to (ne permitted limit. Lender must refund any sums already collected from me that exceed permitted
limits. Zerder may choose to make this refund by reducing the principal owed under the Note or by
making a <wvet payment to me. If a refund reduces principal, the reduction will be treated as a partial
prepaymeni-wiiout any prepayment charge under the Note and will not affect the amount of the Periodic
Payment,

12. Notices.” All notices given by me or Lender in connection with this Security Instrument must be
in writing. If any nofice esaired by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremer. will satisfy the corresponding requirement under this Security [nstrument.

Subject to Applicable Law. any notice to me in connection with this Security Instrument is considered
given to me when mailed by first class mail or when actually delivered to my notice address if sent by
other means. My notice address is fiie Property Address unless [ give notice to Lender of a different
address. I will promptly notify Lender ri my change of address. If Lender specifies a procedure for
reporting my change of address, then I will on'v report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one
time. Notice to any one Borrower will constitute zor'ce to all Borrowers unless Applicable Law expressly
requires otherwise.

Subject to Applicable Law, any notice to Lender wiii bi» given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lende: b7s rlesignated another address by notice to
Borrower. Any notice in connection with this Security Instrwrsut is given to Lender when actually
received by Lender.

13. Law That Governs this Security Instrument; Word Usage, Federal law and the law of Illinois
govern this Security Instrument. All rights and obligations contained m/ ti, Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law miglt allow the parties to
agree by contract or it might be silent, but such silence does not mean that Lendér and 1 cannot agree by
confract. If any term of this Security Instrument or of the Note conflicts with Applicable ".ew, the conflict
will not affect other provisions of this Security Instrument or the Note which can operate uihe given
effect, without the conflicting provision. This means that the Security Instrument or the Not : will remain

as if the conflicting provision did not exist,
Borrower [nitials \-XVV\/ J[ M
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As used in this Security Instrument: (a) words of the masculine gender mean and include
corresponding words of the feminine and neuter genders; (b) words in the singular mean and include the
plural, and words in the plural mean and include the singular; and (c) the word "may" gives sole
discretion without any obligation to take any action.

14. Agreements about Lender's Rights If the Property Is Sold or Transferred. Lender may
require Immediate Payment in Full of all Sums Secured by this Security Instrument if all or any part of the
Property, or if any right in the Property, is sold or transferred without Lender's prior written permission.
If Borrower is mot a natural Person and a beneficial interest in Borrower is sold ot transferred without
Lender's prior written permission, Lender also may require Immediate Payment in Full. However, Lender
shall not exercise this option if Applicable Law prohibits Lender from doing so.

If Lender requires Immediate Payment in Full under this Section 14, Lender will give me a notice
that states this requirement. The notice will give me at least 30 days to make the requited payment. The
30-day period will begin on the date the notice is given to me in the manner required by Section 12 of this
Security Instrument. If I do not make the required payment during that period, Lender may act to enforce
jts rights under this Security Instrument without giving me any further notice or demand for payment,

15. Note Holder's Right to Sell the Note or an Interest in the Note; Borrower's Right to Notice
0f" Change of Loan Servicer. The Note, or an interest in the Note, together with this Security
Insfcurr >nt, may be sold one or more times. I might not receive any prior notice of these sales.

Tue cotity that collects the Periodic Payments and performs other mortgage loan servicing abligations
under the WNot., *his Security Instrument, and Applicable Law is called the "Loan Servicer." There may be
a change of tiie Juan Servicer as a result of the sale of the Note. There also may be one or more changes
of the Loan Services mrelated to a sale of the Note. If the Note is sold and thereafter the Loan is serviced
by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to me
will remain with the Lhan Se:vicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless cuerwise provided by the Note purchaser. Applicable law may require that [ be
notified in the event my Loar: Servicer is changed and be provided with certain additional information in
connection with such a change,

16. Notice of Grievance. Neiticr i nor [.ender may commence, join or be joined to any court action
(as either an individual party or the mezior+ of a class) that arises from the other party’s actions pursuant
to this Security Instrument or that alleges that the other has not fulfilled any of its obligations under this
Security Instrument, unless the other is notified (in t'e manner required under Section 12 of this Security
Instrument) of the unfulfilled obligation and given <-reasonable time period to take corrective action, If
Applicable Law provides a time period which w.ll.lpse before certain action can be taken, that time
period will be deemed to be reasonable for purposes ol this Section. The notice of acceleration and
opportunity to cure given to me under Section 18 and the <iotie.~f the demand for payment in full given
to me under Section I8 will be deemed to satisfy the notiré a'ad opportunity to take corrective action
provisions of this Section 16. Al rights under this Section are svbi’<i 10 Applicable Law.

17. Hazardous Substances, The Applicable Laws that relate ‘to healsh, safety or environmental
protection are called "Environmental Law." Environmental Law classiries c#+tain substances as toxic or
hazardous. There sre other substances that are considered hazardous fo.: pu.pases of this Section 17.
These substances are gasoline, kerosene, other flammable or toxic petroleum proZucts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and | adidactive materials.
The substances defined as toxic or hazardous by Environmental Law and the subs.atces considered
hazardous for purposes of this Section 17 are called "Hazardous Substances." "Environment-; Cleanup”
includes any response action, remedial action, or removal action, as defined in Environme: tal L.w_An
“Environmental Condition" means a condition that can cause, contribute to, or otherwise wingeran

Environmental Cleanup.
Borrower hiﬁw K M
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I will not do anything affecting the Property that violates Environmental Law, and I will not allow
anyone else to do so. [ will not cause or permit Hazardous Substances to be present on the Property. I will
not use or store Hazardous Substances on the Property. I also will not dispose of Hazardous Substances on
the Property, or release any Hazardous Substance on the Property, and I will not allow anyone else to do
so. I also will not do, nor allow anyone else to do, anything affecting the Property that; (a) is in violation
of any Environmental Law; (b) creates an Environmental Condition; or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The promises in this Section do not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized as appropriate for normal
residential use and maintenance of the Property (inchuding, but not limited to, Hazardous Substances in
consumer products). I may use or store these small quantities on the Property. In addition, unless
Environmental Law requires removal or other action, the buildings, the improvements and the fixtures on
the Property are permitted to contain asbestos and asbestos-containing materials if the asbestos and
asbestos-containing materials are undisturbed and "non-friable" (that is, not easily crumbled by hand
pressure).

I will promptly give Lender written notice of: (a) any investigation, claim, demand, lawsuit or other
uction by any governmental or regulatory agency or private party involving the Property and amy
Hazidous Substance or Environmental Law of which [ have actual knowledge; (b) any Environmenta]
Conc'.do, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
HazarGor, Tubstance; and (c) any condition caused by the presence, use or release of a Hazardous
Substalice-w'ich adversely affects the value of the Property. If I learn, or any governmental or regulatory
authority, o:_aJy nrivate party, notifies me that any removal or other remediation of any Hazardous
Substance affecting +he Property is necessary, | will promptly take all necessary remedial actions in
accordance with Envircumental Law,

Nothing in this Secviity Instrument creates an obligation on Lender for an Environmental Cleanup.

18. Lender's Rights 17 Borrr=er Fails to Keep Promises and Agreements, Except as provided in
Section 14 of this Security Ins rumqnt, if all of the conditions stated in subsections (a), (b) and (c) of
this Section 18 are met, Lengor oy require that I pay immediately the entive amount then
remaining unpaid wnder the Note su?-vwder this Security Instrument. Lender may do this without
making any further demand for paywe.t [his requirement is called "acceleration" or "Immediate
Payment in Full."

If Lender requires Immediate Payment i1 Ful’, Lender may bring a lawsuit to take away all of
my remaining rights in the Property, foreclose v th% Security Instrument and/or have the Property
sold. At this sale Lender or another Person may acaws. e the Property. This is known as "Foreclosure
and Sale." In any lawsuit for Foreclosure and Sal:, -ad in any other action to foreclose on this
Security Imstrument, Lender will have the right to collect all :nsts and disbursements and additional
allowances allowed by Applicable Law and will have the rigat .o add all reasonable attorneys' fees to
the amount I owe Lender, which fees shall become part of the Srms Secured,

Lender may require Immediate Payment in Full under this Sec(ion 13 only if all of the following
conditions are met:

(@) I fail to keep any promise or agreement made in this Secur.ty ir:trvment or the Note,
including, but not limited to, the promises to pay the Sums Secured whra due, or if another
default occurs under this Security Instrument;

(b} Lender sends to me, in the manner described in Section 12 of this Security instrament, a
notice that states:

(1) The promise or agreement that I failed to keep or the default that has occuraoe;
(2) The action that I must take to correct that default;

Boxrowexlnilill* Au: \_/ Zl”
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(3) A date by which I must correct the default. That date will be at least 30 days from the
date on which the notice is given;

(4) That if I do not correct the default by the date stated in the notice, Lender may require
Immediate Payment in Full, Lender may foreclose on this Security Instrument and
Lender or another Person may acquire the Property by means of Foreclosure and Sale;

(5) The circumstances, if any, under which I may have the right to have Lender's
enforcement of this Security Instrument stopped and to have the Note and this Security
Instrument remain fully effective as if Immediate Payment in Full had never been
required; and

(6) That I have the right in any Lawsuit for Foreclosure and Sale and in any other action to
foreclose on this Security Instrument to argue that I did keep my promises and
agreements under the Note and under this Security Instrument, and to present any
other defenses that I may have; and

(c) I do not correct the default stated in the notice from Lender by the date stated in that
notice.

19, Lender's Obligation to Discharge this Security Instrument. When Lender has been paid all
apounts due under the Note and under this Security Instrument, Lender will discharge this Security
Ipscument by delivering a certificate stating that this Security Instrament has been satisfied. I will pay all
costs of recording the discharge in the proper official records. I agree to pay a fee for the discharge of this
Sec=lv/instrument, if Lender so requires. Lender may require that [ pay such a fee, but only if the fee is
paid #5'a t.5rd party for services rendered and the charging of the fee is permitted by Applicable Law.

20. Dizeoucnnance of Enforcement. Notwithstanding acceleration of the Sums Secured by this
Security Instrupint under the provisions of Section 14 or Section 18, Lender may, in Lender's sole
discretion and upcn-such conditions as Lender in Lender's sole discretion may determine, discontinue any
proceedings begun to enfuice the terms of this Security Instrument,

21, No Waiver, iNo_waiver by Lender at any time of any term, provision or covenant contained in
this Security Instrument or in-ne Note secured hereby shall be deemed to be or construed as a waiver of
any other term, provision or ¢o 'enant or of the same term, provision or covenant at any other time.

22. Additional Charges. Eormyvar agrees to pay reasonable charges as allowed by law in
connection with the servicing of the Lian ‘ncluding, without limitation, the costs of obtaining tax searches
and subordinations. Provided, however, ‘i nothing contained in this Section is intended to create and
shall not be construed to create any duty or obligs<icn by Lender 1o perform any such act, or to execute ot
consent to any such transaction or matter, exce;t a relcase of the Security Instrument upon full repayment
of all Sums Secured.

23. Occupancy. [ will occupy, establish, and use the Property as my principal residence within 60
days after the execution of this Security Instrument zad 'sball continue to occupy the Property as my
principal residence for at least one year after the date of clerpancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, o7 vnless extenuating circumstances exist
which are beyond my control.

24. My Lean Application. I will be in default if, during the T.oan ~gplication process, I or any
Persons acting at my direction or with my knowledge or consent gave {n-iially false, misleading, or
inaccurate information or statements to Lender (ot failed to provide Lender wio inaterial information) in
connection with the Loan. Material representations include, but are pot liaited to, representations
concemning my occupancy of the Property as my principal residence.

25. Riders to this Security Instrument. If one or more Riders are executed Ly Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such ider shall be
incorporated into and shall amend and supplement the covenants and agreements of thisS-curity
Instrument as if the Rider(s) were a part of this Security Instrument.

26, Waiver of Homestead. I bereby releasc and waive all rights under and by virtye of/ne
homestead exemption laws of this State. el 2 M
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument to give Notice to Lender's address set forth on page one
of this Security Instrument, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:
W % USSP o (seal)

C AMBER MCGRORY Y \_J -Boower
Pr'nt Name \
K Ml

(o , (Seal)

Ry KEVIN MEHAN- Y -Borrower
Prinn;uanQ_l)l/\ MPQ N MEEHATV k/]

- (Seal) (Seal)

=Borrower ~Borrower
STATE OF ILLINOIS, )
) ss.

County

COOK .~ )
I |) E M/VV{Q(D(N QfANnta:y Public in and for said county and state, do hereby certify that

AMBER MCGRORY, AN UN/MARRIED WOMAN and KEVIN MEHAN, AN UNMARRIED
MAN, [is/are] personally known to ' to be the same person(s) whose name(s) [is/are] subscribed to the
foregoing instrument, appeared before e (23 day in person, and acknowledged that [he/she/they] signed
and delivered the said instrument as [his/l er/thei=) free volyntary act, for the uses and plgases therein

set forth, ] Y '
Given under my hand and official seal this ~day o \) , m

Official Seal . ‘ l/‘ l(‘ / ' /\
Christina M. Williams 3 g 'A VAN LA !
Notary Public State of lilinois Print N« v /; /\
My Commission Expires 09/08/07 | Notary Pusli_z uly ( \ /
e County, llinois. /

My Commission "'xpires:
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1-4 FAMILY RmERLam Number 1330215
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30TH day of NOVEMBER, 2006, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MILLENNIUM FINANCIAL CORPORATION (the "Lender”) of the same date and covering the
Property described in the Security Instrument and located at;

1463 W WINNEMAC AVENUE #IE, CHICAGO, ILLINOIS 60640
[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property coversd by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used
i_sonpection with the Property, including, but not limited to, those for the purposes of supplying
or Zstivting  heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguichir-anparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storr ~vindows, storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, puncling and attached floor coverings, all of which, including replacements and
additions thereto, siol b deemed to be and remain a part of the Property covered by the Security
Instrument. All of the forrguing together with the Property described in the Security Instrument
(or the leasehold estate i’ the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security [istriment as the "Property.”

B. USE OF PROPERTY; COVYLTANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Ficpe:tv or its zoning classification, unless Lender has agreed in
writing to the change. Bommower shull comnly with all laws, ordinances, regulations and
requirements of any governmental body appl'cable to the Property.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be peri=c’e? against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maiutair, i+surance against rent loss in addition
to the other hazards for which insurance is required by Section /.

E. BORROWER'S RIGHT TO REINSTATE DELETED.

F. Section Deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after def>lt orrower shall assign o
Lender all leases of the Property and all security deposits made in coraec ion with leases of the
Property. Upon the assignment, Lender shall have the right to modify, ex%end-0r terminate the
existing leases and to excoutc new leases, in Lender's sole discretion. As uséa m tiis paragraph
G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
Rents until (i) Lender has given Borrower notice of default pursuant to Section 18 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
aot limited to, attorney's fees, receivers fees, premiums on receiver's bonds, repair and
{qair tenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
ther to. the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially
appointca. r2ceiver shall be liable to account for only those Rents actually received; and (vi)
Lender sna!’ o¢ <atitled to have a receiver appointed to take possession of and manage the Property
and collect (1e /Rents and profits derived from the Property without any showing as to the
inadequacy of e Pronerty as security.

If the Rents of the' Picperty are not sufficient to cover the costs of taking contro! of and
managing the Property-‘and of collecting the Rents any funds expended by Lender for such
purposes shall become ind:btediiess of Borrower to Lender secured by the Security Instrument
pursuant to Section 7.

Borrower represents and wawraris'that Borrower has not executed any prior assignment of the
Rents and has not performed, ana-wi" not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judici(ly ap pointed receiver, shall not be required to enter
upon, take control of or maintain the Property bufor ur after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicizinapoointed receiver, may do so at any time
when a default occurs. Any application of Rents shall ci0%'cure or waive any default or invalidate
any other right or remedy of Lender. This assignment o7 Rints of the Property shall terminate
when all the sums secured by the Security Instrument are paid ir’ foll,

1. CROSS-DEFAULT PROVISION. Borrower's default or oreach “ziler any note or agreement
in which Lender has an interest shall be a breach under the Securi’y Inscument and Lender may
invoke any of the remedies permitted by the Security Instrument,

O
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.
QM pm P, (Seal)
AMBER MCGRORI O Bormowsr
l - (Seal)
KEVIN MEHAN Borrower
MEEHAN Kn
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