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THIS MORTGAGE ("Security Instruirent"} is given on  November 28, 2006
The Mortgagor is

JOSE 2AMUDIO A Single Person

("Borrower"). This Security Instrument is given to
National City Mortgage a division of National City bank

y

which is organized and existing under the laws of ynited States , and

whose address is 3232 NEWMARK DRIVE, MIAMISBURG, OH 45342
("Lender"). Borrower owes Lender-the principal sum of

ONE HUNDRED SIXTY ETGHT THOUSAND THREE HUNDRED FIFTY BEIGHT & 0Q/LC0
Dellars (U.S. § 168,358.00 3
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on pecember 1,

2036 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (¢) the performance

FHA Ilinois Mortgage - 4/96
@-4R(IL)

VMP Mortgage Solutions (800)521-7261 ———
Fage 10f & Initizis: Z / Z
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LEGAL DESCRIPTION:

UNIT 11, AS DELINEATED ON PLAT OF SURVEY OF ALL LOTS 2,3, AND 4 IN
WEATHERSFIELD COMMONS PARK, BEING A SUBDIVISIONIN THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
“A” TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
21854990 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 07-20-400-017-1001

PROPERTY ADDRESS: 1406 TONSET LANE
SCHAUMBURG, ILLINOIS 60193
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaflments for items (a), (b}, and {c).

3, App:¢aiion of Payments, All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the‘mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of tae monthly mortgage insurance premium;

Second, to apy| taes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired,

Third, to interest due upucr the Note;

Fourth, to amortization o' tie principal of the Note; and

Fifth, to late charges due uncér *he Note.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erect(d, ajainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements or: tie Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretnzy+ All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held Uy Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immsdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernod is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: isintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of /he indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragiapy, 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application vf the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pasugraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outwianding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

Tn the event of foreclosure of this Security Instrument or other transfer of title to-the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall 1ass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrorver’s. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resiueice within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of tie Froperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default, Lender may take reasomable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secratary.
{e) Mor gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligitie “or insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A writien
statement of a1y avthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
fo insure this Séority Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the’ foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to'Leénder’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amoun. du¢ under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. 10 reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoun chrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon «einstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as 1 Tender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffceit grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrvment.

11, Borrower Not Released; Forbearance By Lender Not a “vaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instizmsnt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boriower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor ip mterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security inst-ament by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance Ly Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cover.nts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Birzower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and severai; Ay Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

%4R( lH) Page5of 0 Initals: M
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Releasz. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without :harge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Honx.stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Ivstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Covenants of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreem:nts 'of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bax(es)]. )

Condominium Rider |'="l Growing Equity Rider [] Other [specify]
[_] Planned Unit Development Rider |~ Craduated Payment Rider

m-4R( lclie)) Page 7 of B Initiais: Z 2




Ismoriog-

0634550002 Page: 9 of 13

UNOFFICIAL COPY

M-

L3008 TI ‘SSANYEANI
ANMAYYd TEINOTIOD 8T9T

yueg A11D TRUOTIEN JO UOTSTAID ®© abebiao £11o TeuoTiEN

{[eag)

TomoLIoH-

{resg)

I3MOLIO -

(Teas)

I5MOLI0H-

(reas)

Pmollog-

OIJOWYZ dSOL

(1eag)

TITVE L IO

HHADNIYHET XM¥EY
tAg parzedaxg

Iam01I0g-

(Teag)

1aMoL0g-

(Teag) ——

19MO01I0¢ -

(Teag)

150883 Ay
I QA PAPIOaI pue Jamoltog Aq painoaxs (sHepll

Aue ur pue wawmMNSU] ALNGSS ST U PAUTEUO0D SULIA) a1 o) searfe pue sidaoow Tamouog ‘MOTH4 HDNINDIS X4




0634550002 Page: 10 of 13

UNOFFICIAL COPY

STATE OF ILLINOIS, . O/(HL County ss:
1, m A ) KO‘h/]Our , a Notary Public in and for said county and state do hereby certify

that

Jise “Zamudio, s gl

, personally known to me to be the same person(s) whpse name(s)
subscribed * the foregoing instrument, ap d before me this day in person, and acknowledged @ he/they
signed and delivered the said instrument @er/their free and voluntary act, for the uses and purposes therein set

forth.
Given under =y Yand and official seal, this QW day of NW =2 j: z
My Commission Expires.” ,D/\ ‘.. ‘ D

Notary ﬂ[ie

%.4“ (W) Page 0 of ¢ Initals: E_Z
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CONDOMINIUM RIDER

FHA Case No.

1373528974~ 734

THIS CCAPOMINIUM RIDER is made this  28th dayof November 2006 ,
and is incorporated ~ipto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Seviity Deed (“Security Instrument”) of the same date given by the
undersigned ("Borrower®} o secure Borrower’s Note ("Noie") to

National City Mortysgs a division of
National City Bank
("Lender") of the same date ani covering the Property described in the Security Instrument

and located at:
1406 TONSET LN, SCHAUMBURG, Tllinoisa 60193

[Prope 'ty Address]
The Property includes a unit in, together wuili an undivided interest in the common elements

of, a condominium project known as:
WAETHERFIELD COMMONS PARK

[Name of Condominium Proj:ci]
("Condominium  Project"). If the owners associaion  or other emtity which acts for the
Condominium  Project ("Owners Association”) holds title to piojierty for the benefit or use of
its members or shareholders, the Property also includes Borrowsi's~ interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and ag.ceiments made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted  ‘insurance
carrier, a "master” or "blanket" policy insuring all property subject < to the
condominium  documents,  including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides
insurance  coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included  within the term
"extended coverage," and loss by flood, to the extent required by the Secretary,

FHA Multistate Condominium Rider - 10/95
Wolters Kluwer Financial Services

gt IO
Page 1 of 3 trials: 2
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then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twelfth  of the yearly premium installments

for hazard insurance on the Property, and (i) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on
he Property is deemed satisfied to the extent that the required coverage is
piovided by the Owners Association  policy. Borrower shall give Lender prompt
dotiza of any lapse in required hazard insurance  coverage and of any loss
occuring  from a hazard. In the event of a distribution of hazard insurance

procecds < in lieu of restoration or repair following a loss to the Property, whether to
the confominium  unit or to the common elements, any proceeds  payable to
Borrower cre hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity
legally entitled theretr.

JOSE ZMSIRRCr promises tc pay all dues and assessments  imposed pursuant o the legal
instruments creating and goverring the Condominjum Project.

C. If Borrower does not pay cordominium dues and assessments when due, then
Lender may pay them. Any amouats disbursed by Lender under this Paragraph C
shall become additional debt of Portower secured by the Security Instrument.
Unless Botrower and Lender agree to otber ferms of payment, these amounts shall
bear interest from the date of disbursemenc © at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower re/juesting payment.

VMP®-586U (0402).01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominiurn Rider.

L oty Afrm (Seal) (Seal)

JOSE’ 21:{UDIO -Borrower -Borrower
A (Seal) (Seal)

-Borrower ' -Borrower

Weal) (Seal)

-Borrcwer -Borrower

(Seal) - (Seal)

-Borrower -Borrower

VMP ®-586U (0402).01 Page 3 of 3




