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MORTGAGE

LOAN # 6278997751

DEFINITIONS

Words uged in multiple sections of this docu/nen.. are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain riley regarding the usage of words used in thig
document are also provided in Section 16,

(A) "Sccurity Instrument” means this document, which s dateg NOVEMBER 13, 2008
together with all Riders to this document,
(B) "Borrower" is  ANTHONY LOWERY, A SINGLE MAN

Lawyers Unit #15580 Case # 3 L 587/ /L/ 8

Borrower is the mortgagor under this Security Tustrument,
(C) "Lender"is  RANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMER | CA

ILLINOIS = Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31014 1/01

ST [
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Lender’s address is 1400 BEST PLAZA DRIVE, RICHWOND, VA 232270000

Lender is the mortgages under this Security Instrument.
(D) "Note" means the Promissory note signed by Borrower and dated NOVEMBER 13, 2008
The Note states that Borrower owes Lender NINETY THREE THOUSAND AND 007100

Dollars
(Us. § 93,000.00 ) plus interest. Borrower has promiged to pay this debt in regular
Periodic Payments and to pay the debt in full not lazer than DECEMBER 01, 2036

(E) "Property” means the property that is described below uader the heading "Transfer of Rights
in the Property.”

(F) "T.0an" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridess" means all Riders 1o this Security Instrument that are execured by Borrower, The
following Ridrs are to be executed by Barrower [check box as applicablel:

[ ] Adjustable Rars Rider [ ] Condominium Rider [ 18econd Home Rider
"] Balloon Rider []Planned Unit Devalopment Rider 1-4 Family Rider
[ VA Rider T Biweekly Payment Rider Other(s) [specify]

{H) "Applicable Law" mean: aif controiling applicable federal, state and local statytes,
régulations, ordinances and administroyiva rules aud orders (that have the effect of law) ag welf a8
all applicable figal, non-appealable judicial 4pinjons.

(I) "Commurity Association Dues, | Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposd ou Borrower or the Property by a condominium
association, homeowners association or similar Ofarization,

(I} "Electronic Funds Transfer” means any taarsfer of funds, other thag a transaction
originated by check, draft, or similar paper instrumect, swhich is injtiated through an electronic
terminal, telephonic instrument, computer, or magnetic tope 5o as to order, inatruct, or authorize
a finaneial institution to debit or credit an account. Suckterm . {acludss, but is net limited to,
pointof-sale transfers, automated teller machine transactions, transfers initiated bty telephone, wire
transfers, and avtomated clearinghouse transfers.

(K) "Escrow Ttems" means those ftems that are described in Section 3

(L) "Miscellaneous Procecds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insyrance proceeds paid apcer the Coverages
described in Section 5) for (j) damage to, or destruction of, the Property; (ii) sOonaeromation or
other taking of ail or any part of the Property; (iii) conveyance in lieu of condetination; or (iv)
misrepresentations of, or omissions 4s to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agaicat the nonpayment of or
default on, the Loan,

(N) "Periodic Payment” means the repularly scheduled smount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Bstate Settlement Procedurss Act {12 US.C. Section 2601 et seq,)
and its implementing regulation, Regulation X (24 CFR, Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject muartter. As used in thig Security Instrument, "RESPA" refers to all requirements apd
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA,

@G“SNL)“’OW’ Page Z of 15 Farm 3014 1/01
CVIL 11713708 12:44 i 6278997751
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
Whether or not that party has assumed Borrower's obligations wnder the Note andfor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiong
#nd modificationsof the Note; and (ii) the performance of Borrower's covenants and agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

COUNTY [Type of Recording Jupisdietion]
of “CoUK [Name of Recording Jurisdiction]:

“LEGAL DZRCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ,

Parcel 1D Number: 25 19404036000 which currently has the sddress of
5832 SOUTH HERMITAGE AVENUE Street]
CHICAGO [City? , Lilnois 60636 {Zip Cndal

("Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected o0 ihe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propertyr, All replacements
and additions shall also be coverad by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed
and has the right to mortgage, grant and convey the Property and thar the Préperty is
Unencumbered, except for encumbrances of record, Borrower warrants and wij] defend geverally
the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ratippal use and
non-uniform covenants with limired variations by jurisdiction ta constitute a uniform SECUrity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a9 follows:

Charges. Borrower shal| pey when due the principal of, and interest on, the debr evidenced by the
Note and any prepayment charges and late charges dye under the Note. Borrower shall also pay
funds for Hscrow Ttems Pursuant to Section 3. Payments due under the Note and thjy Security

A

@w—EIILJ foa Puga 3 af 15 ) Form 3014 1/01
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Instrument shall be made in U.S. currency, However, if any chesk or other instrument received by
Lender a5 payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that aoy or all subsequent payments due under the Note and thig Security
[nstrument be made in ope or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {¢) certifisd check, bank check, treasurer’s check or cashier’s check, provided any

instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are desmed recejved by Lender whea received at the location designated in the
Note or at such other location ss may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial zayment insufficient to bring the Loan current, without wajver of any rights hersunder or
prejudice *oits rights to refuse such payment or partial payments in the future, but Lender is not
obligated 45 apply such payments at the time such payments are accepted, If each Periodic
Payment is'applied a5 of ite scheduled due date, then Lender peed not pay interest on unapplied
funds. Lender mav'firld such vnapplied funds umil Borrower makes payment to bring the Loan
current. If Borrowe;' does not do so within & reasonable period of time, Lender shall either apply
such funds or returli ther+o Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balanse Sader the Note immedistely prior to foreclosare, No offset or claim
which Borrower might have new or in the future against Lender shall reljeve Borrower from
mzking payments dus under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secariiy nstrument.

2. Application of Payments of Pirceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lerder shall be applied in the following order of prioxity:
(a) interest due under the Note: (b} principal(due'under the Note; (¢) amounts due under Sectiog
3. Such payments shail be applied to each Periodic Payment in the order in which it became dus,
Any remaining amounts shall be applied first to lute charges, second to any other amounts dus
under this Security Instrum ent, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes & sufficient amount to pay any late charge due; the pavment may be applied to the
delinquent payment and the late charge. If more than one Periocic Payment is outstanding, Lender
may apply a0y payment received from Borrower to the repaymeut o) the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exteit (a2 ANy eXoess exists aftar
the payment is applied to the fuil payment of one or more Periodic Payri nts, such excess may be

charges and then as described in the Note,

Aay application of payments, insurance proceeds, or Miscellageous Proceeds +o parcipal due
under the Note shall not extend or postpone the due date, or change the amount, of *pe Periodic
Payments.

3. Punds for Escrow Items. Borrower shall psy to Lender on the day Periodic Paymunis
are due under the Note, until the Note js paid in full, a sum (the “Funds") to provide for payment
of amounts due for; (2) taxes and a55essments and other items which can attain priority over thig
Security Instrument as a lien or encumbrance on the Property; {b) leasehold payments or ground
rents on the Property, if any; {c) premiuma for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 10
Lender in lieu of the payment of Morrgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Ttema.” Av origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,

@@—GHUMGWI Pagu & at 15 Form 3014 1/01
CYIL 17/13/08 12:44 pM 627899775
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Security Instrument, as the phrase “covenant and agreement” is used in Section 9, It Borrowsr is
obligatsd to pay Bacrow ltemg directly, pursuant to 3 waiver, and Borrower fails to pay the
ameunt'due for an Hserow Item, Lender M&y eXerciss its rights under Section 9 and pay such
amovn® 3nd Borrower shall then he obligated vnder Section 9 to repay to Lender a0y such
amount. Lepder may revoke the waiver as 10 any or gl Escrow Iters at any time by a notice
given in acierd-uce with Sect] on 15 20d, vpon such revocation, Borrower ghal] Pay to Lender al]
Funds, and iq sesh egounts, that are then required under thig Section 3.

Lender may, «f nv time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the' Rupds a1 the time specified under RESPA, and (b) not to exceed the
MAaximum amount g lendar s, require under RESFA. Lender shall estimate the amouny of Punds
due on the basis of current data-atd reasonable estimates of expendituges of future Escrow Items
or otherwist in accordance with Applicable Law,

The Fupds sha] be held in an_inetitution whose deposits are insured by a feders] agency,
instrumentality, or entity (including Leader, if Lender ig ap institution whose deposits are 50
iusured) or in any Federa| Home Loan Fank T ender shall apply the Funds to pay the Escrow
Items no later than the time specified ynd ot RESPA. Lender ghal] oot charge Borrower for
holding and applying the Funds, annually analyzing the SSCIOW account, or verifying the Escrow
Items, unless Lender pays Borrower interes: og the cuuds 2pd Applicable Law permits Lender to
make such s charge. Unless an agreement is made in wiiing or Applicable Law requires intarest
10 b paid on the Funds, Lender shall not be required 1o F2Y Botrower any interest op earnings on
the Funds. Borrower and Lender can agree in writing, however, 4iiat {nterest shall be psid on the
Funds, Lender shall give 1o Borrower, without charge, an apaual acoounting of the Punds ag
required by RESPA,

there is a surplus of Funds held in escrow, as defined under KESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there s 4 shortage of Funds held
in escrow, as defined under RESPA, Lender shalt uotify Borrower as required by RESPA. apg
Borrower shall pay 1o Lender the amount NeCessary to make up the shortage in acecrdance with
RESPA, but in 1o more than 12 monthiy payments. If there is 5 deficiency of Tiid- held in
BSCrOW, ag defined under RESPA, Lender shall notily Borrower 85 required by RESPA. and
Borrower shall pay to Lender the amount Decessary to make up the deficiency ip accordance with
RESPA, but in o more than 12 monthly payments.

Upoz payment in full of all sums secureq by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower ghal} pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which cap amtain priority over this Security Instrument, leasehald
payments or ground rents on the Property, if any, and Community Association Dues, Pees, and
Assessments, ;f any. To the extent that these items are Escrow Lterns, Borrower ghal] pay them in
the manner provided in Section 3.

Borrower shall prompily discharge any lien which hag priority over thig Security Instrument
unless Borrower: (a) agrees ir Writing to the payment of the obligation secured by the lien in

lnitials;@——\,
%-Bm’]mm Pags § of 15 Form 3014 1/01
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a manner acceptable to Lender, but only so lon E as Borrower is performing such agreement: (b)

conteste the lien in good faith by, or defends against enforcement of the lien in, legal proceed;
which. in Lender’s opinion operaie 10 prevent the enforcement of the lien while those procesdi
are pending, but only until such proceedings are concluded; or (c) secures from the holder of

ngs
ngs

the

lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attajg priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of

the actions set forth above in this Section 4.

Lender may require Borrower to Pay a ome~time charge for a real estate tax verification

andlor reporting service used by Lender jn coanection with this Loan.

3. Teoperty Insurance, Borrower ghall keep the improvements now eXisting or hereafter
erected on e Property insured againat loss by fire, hazards included within the term "extended
coverage,” i’ any other hazards including, but not limited to, earthquakes and floods, for which
Lender requircs “nsurance. This insurance shall be maintsined in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can’change during the term of the Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
Which right shall not be sgel3ised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either:(a) a ope iime charge for flood zane determination, certification
and tracking services; or (b) a onetime charge for flood zone determination and certification
services and subsequent charges eacl timna remappings or similar chatges ocour Wwhich reasonably
might affect such determination or Certification, Borrower shall also be responsible for the
payment of any fees imposed by the Fedéril Brm ergency Management Agency in connection with

the review of any flood zone determination res alting from an objection by Borrower,

If Borrower fails to maintain any of the covirages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's <xpense. Lender is under no obligatien to
purchase any particular type or amount of coverage. Thorelare, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's eQuitr in the Property, or the contents of
the Property, againgt any risk, hazard or liability and might prowide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the (ost of the {nsurance Coverage so
obtained might significantly exceed the cost of insurance that Borrew:r could have obtaiped, Any

amounts disbursed by Lender under this Section 5 shall become add:

wvual debt of Borrower

secured by this Security Tnstrument. These amounts shall bear interest at'ihe Note rate from the
date of disbursement and shall he payable, with such interest, upon noticz from Lender to

Borrower requesting payment.,
All insurance policies required by Lender and renswals of such policies shall

esubiect to

Lender's right to disapprove such policies, shall include a standard mortgage clause; »ud shall
name Lender as mortgagee andlor as ar additional loss payee. Lender shall have the rign 1o hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to LerJer
ell receipts of puid premiums and repewal notices, If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or degtruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ag mortgagee andlor as an

In the event of loss, Borrower shaj] give promprt notice to the insyrance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoratjon or
1epair is economically feasible and Lendsr's security is not lessened, During such repair and

Ihitials; A L\
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satisfaction, provided that such inspection shall be undertaken promprly. Lender may digburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the soje obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument,
whethe:.or not then due, with the cicess, if any, paid to Borrower. Such insurance proceeds ghal]
be appiis] in the order provided for in Section 2,

If Borzower abandons the Property, Lender may file, negotiate and settle any available
insurance ¢l and related matters, If Borrower does not respond within 30 days to a notice
from Lender #sc-¢he insurance cargier has offered to settle a claim, then Lender may negotiate
and settle the cleim The 30-day period will begin when the notice ig given. In either event, or if
Lender acquires the Zriperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights0 anv insurapce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sedi i Lastrument, and (b) any other of Borrower's rights {other than the
right to any refund of unearnes premiums paid by Borrower) under ill insurance policies
covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use the insurance proceeds eitter i reépair or restore the Property or to pay amounts unpajd
urder the Note or this Security Instrunien:. whether or not theg due.

6. Occupancy. Borrower shull 0CGapy, establish, and use the Property as Borrower’s
principal residence within 60 days after the excoution of this Security Instrumen: and shali
continve 1o occupy the Property as Borrower's prinvipal residence for at least one vear after the
date of occupancy, ugless Lender otherwise apices in writing, which consent shall pot be
unreasonably withheld, or unless =xtepuating cirengistiness exist which are beyond Borrower's
contraol.

7. Preservation, Maintenance and Protection of +4e Prenerty; Inspections. Bosrower
shall not destroy, damage or impair the Property, allow the Ploperty to detsriorate or commit
waste on the Property. Whether or got Borrower is residing in ke Property, Borrower shail
maintain the Property in order to prevent the Property from deterioratiig or decreasing in value
due to its condijtion, Unless i1 is determined pursuant to Section 5 that reprir ar restoration is net
economically feasibie, Borrower shall promptly repair the Property if dams goc to avoid further
deterioration or damage, If ingurance or condemnation procesds are paid in ronnection with
damage to, or the taking of, the Property, Borrower shall be résponsible for repairing ol restoring
the Property only if Lender has releassed procesds for such purposes. Lender msy disburse
proceeds for the repairs and restoration in a single PAYMENt Or in & series of progress Payinents as
the work is completed, If the insUrance or condemnation proceeds are not sufficient to repany or
restore the Property, Borrower is not telieved of Borrower's obligation for the completion of such
repair of restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it
has reasonable cause, Lender may inspect the imterior of the improvements on the Property.

Lender shall give Borrower notics at the time of or prior to such an interior inspection specifying
such reasonable cause,

Initlals:
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lendep (or failed to provide Lendsr with material information) ip
cornection with the Loan, Material representations include, but are not limited to, representations

s principal residepce.

Instrument. If (s) Borrower fails to perform the covenants and agreements contained in thig
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnstion or forfeiture, for enforcement of a lien which may attain priotity over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propeity, then Lender may do and pay for whatever is reasonable or appropriate to protect
Letides’s interest in the Property and rights under this Security Instrument, including protecting
andlor‘asvessing the value of the Property, and securing andlor repairing the Property. Lender's
actions car luclude, but are not limited to; (a) Pa¥ing any sums secured by a lien which has
priority over-itis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect fisintorest ig the Property andfor rights under this Security Instrument including
its secured position’ir a bankruptey proceeding. Securing the Property includes, but is not limited
™, entering the Property to make repaire, change locks, replace or board up doors and windows,
drain water from pipes, eliipiaate building or other code violations or dangerous conditions, and
have wrilities turned on or off, Aathnugh Lender may take action under this Section 9. Lender does
0ot have to do so and is ot ynder =0y duty or obligation to do so. It is zgreed that Lender incurs
no [iability for 001 1aking any or all ritiops authorized under this Sectiog 9.

Any amounts dishyreed by Lends: under this Section 9 shall become sdditional debt of

to Borrower requesting payment.

If this Security Instrument is on a leasehold, Horrower shall comply with all the provisions
of the lease. If Borrowsr acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in Writing,

10. Mortgage Insurance, If Lender required Mortgage Ipsurance ag a condition of making
the Loan, Borrower shall pay the premivms required to majnta.q the Mortgage Insurance in effect,
If, for agy reasor, the Mortgage Insurance covarage required by Leider)censes to be available from
the mortgage insurer that previously provided such insurance ang Borrowst was required to make
separately designated payments toward the premiums for Morigage Insuringe. Borrower shall pay
the premivme required to obaig coverage substantially equivalent tg the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost io Borrower of the Mortgage
Insurance previously in effect, from aq alternate mortgage insurer selected—ov Lander. If
substantially equivalent Mortgage Insurance Coverage is not available, Borcower shall cuntinue 10
pay to Lender the amount of the separately designated payments that were due when thelingsance
coverage ceased to be in effect. Iender will accept, use and retain these payments 45 3
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non“refundable, notwithstanding the fact that tke Loan is ultimately paid in full, agd Lender shail
not be required to pay Borrower any interest or earnings on such loss reserve, Lender caq no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, jg
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan and
Borrower wag required to make separately designated payments toward the premivens for

Initfals:___’ q‘,L\
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance

in effect, or to provide a nonrefundable loss reserve, until Lender's requirement for Mart
Insurance ends in accordance with iy Written agreement between Borrower and Lender pr

gage
oviding

for such termination or until termination is required by Applicable Law, Nothing in this Section

10 affeots Borrower's oblization t0 pay iterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan ag agreed. Borrower js not a party to the

Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with othar parties that share or modify their risk, or rcduce losses,
These agresments are on terms and conditions that are satisfactory to the mortgage ingurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer 40 make payments Using any source of fundg that the mortgage insurer may have available

{which niar include funds obtainsd from Mortgage Insurance premiums).

As o reault of these agresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, wr other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) ariorats that derive from (or might be characterized as) a portion of Borrower’s
payments for Marigage Insurance, in elchange for sharing or modifying the mortgage insurer’s
rik, o reducing lorses: T such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchanzefor a share of the premiums paid to the insurer, the arrangement js

often termed "captive reinsurance.” Purther-

{a) Any such agreerne:ts will not affect the amounts that Borrower hag agreed to
pay for Mortgage Insurance, or 2ay other terms of the Loan. Such agrecments will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle

Borrower to any refuad.

17

{b) Any such agreements will uct affect the rights Borrower has - if any - with
respect 10 the Mortgape Insurance vade: the Homeowners Protection Act of 1998 or any
other law. These rights may include the risht to Teceive certain disclosures, to request
and obtain cancellation of the Mortgage surance, to have the Mortgage Insurance
terminated automatically, andlor 1o receive e refund of any Mortgage Insurance

premiums that were unesrncd at the time of seop cancellation of termination.

1. Assignment of Miscellancogus Proceeds; Rarfeiture. Afl Miscellaneous Proceeds are

hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procéeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econornivally fessible and Lender's security is
not Jessened. During such repair and restoration period, Lender hall have the right to hold such
Miscellaneous Proceeds until Lender has had 40 OppOrtunity 10 fuspest such Property to ensure
the work has been campleted to Lender’s satisfaction, provided that guch inspection ghall be
undertaken promptly. Lender may pay for the repairs and restoration fr 8 wn gle disbursement or
n a series of roixiass payments as the work is completed, Unless zn igresment 15 made in

e Law requires interest to be peid on such Miscellanesis Procesds, Lender

shall not be required to pay Horrower any interest or earnings on such Miscellaverus Procecds, If
the restoration or repair is not economically feasible or Lender's security would e laenened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumenr, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceed: sisl] be

applied in the order provided for in Section 2,

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaraous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then

due, with the excess, if any, paid to Borrower,
In the event

partial taking, destruction, or loss in valye of the Property in which the fair

of a
market value of the Property immediately before the partial takirég, destruction, or loss in value |5

equal to or greater than the smount of the sume secured by this

ecurity Instrument immediatel y

before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree 1n writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the follewing fraction: (a) the tota] amount of the sums

secured immediately before the partial taking, destruction, or luss in value divided by (b) the fair

Al
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market value of the Property immediately before the partia] taking, destruction, or lose in value,
Any balance shall be paid to Borrower.

In the event of 4 pertial taking, destruction, or loss in vajue of the Prugert:‘y in which the fair
market value of the Property immediately before the partial taking, destruction or logs in value is
less than the amougt of the sums secured immediately before the partial taking, destruction op
loss in value, uplegg Borrower and Lender otherwise agree in writing, the Miscel?aneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Bogrower that the
Opposing Party (as defined in the next sentence) offcrs to make an award to settle a claim for
damages, Borrower fails tq rsspond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the Miscellaneous Proceeds either to restoration or

repair.af the Property or to the S0ms secured by this Security Instrpment, whether or not they

that, in Leqd: r's judgment, could resylr in forfeiture of the Property or other Mmaterial
impairment of Lender's ipterest in the Property or rights under this Security Instrument,

Orrower can curesuch a default and, jf acceleration hag oceurred, reinstate as provided in Section
19, by causing the rétiog or proceeding to be dismissed with 2 ruling that, in Lender’s judgment,
precludes focfeiture ! the Property or other material impairment of [enders interest in the
Property or tights unds this-Security Instrument, The proceeds of any award or clajm for
damages that are atteibutapls to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lesde:

All Miscellapeous Praceeds thaz-are pot applied to restoratiog o repair of the Property shall
be applied in the peder provided fo: - Qection 2.

12, Borrower Not Released; Forirarance By Lender Not a Waiver. Extension of the
time for payment or modification of imortization of the sums secured by this Security
Instrument granted by Lender to Borrower 4r any Successor in Interest of Borrower shal) not
Operate 1o release the liability of Borrower of anY Successors in Interest of Borrgwen. Lender shall
not be required to commence proceedings agaist sy Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise mciify imortization of the sums secused by this
Security Tnstrument by reason of any demand made by the ~riginal Borrawer Or any Sucesssors in
Interest of Borrower. Any forbesrance by Leader in eEfroising any right or remedy including,
without limitation, Lender’s acceptange of bayments from <liird nersons, entities or Sugcessors in
Interest of Borrower or In amounts less thap the amount ther due, shall not be 3 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors an Lesigns Bound, Borrower
covenants and agrees that Borrower's ohligations and liability shall be J5ipt and severs). However,
any Borrower who co-signs this Security Instrument but does uot execute te Note (2 "cosf gner”):

a) i& covsigning this Security Instrument only to mortgage, grant and coivey the COsizner's
interest in the Property under the wrms of this Security Instrument; (b} i+ qot perscoally
obligated to pay the sums seouraq by this Security Instrument: and (c) agrees that Leydcr and any
other Borrower can agree to extend, modify, forbear or make apy acoom modations witk regard to
the terms of this Security Instrument op the Note without the COsigner’s copgent,

Subject to the provisious of Section 18, enly Successor in Interest of Borrower who'oseimes
Borrower's obligations under this Security Instriment in Writing, and is approved by Lender, shal]
obtain all of Borrower's rights and bencfits unde this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covepants and agreements of this Security Instrument shatl
bind (sxcept as provided in Section 20) and benefit the SUCCessors and assigns of Lender,

14. Loan Charges, [ ender may charge Borrower Peeg for services performed in connection
with Borrower's default, for the PUIpOsE of protecting I ender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, Property iuspection
and valuation fees, Jn regard 10 any other fees, the absence of e¥press authority in this Slz.curity
Instrument to charge a specific fee 1o Borrower shall pot be construed as a prohibition o the

initiate: £~ {\ ~
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Seourity
Instrument or by Applicable Law. :

If the Loan is subject to a law which sets magimum loan chacges, and that law s finally
interpreted so that the interest or other loan charges collected or ta be collected jin conpection
with the Loan exceed the permitted limits, then: (5 any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charpe thether Or not a prepayment charge is provided for
under the Note), Borrower's acceptance of any such refund made by direct rayment to Borrower
will constitute a waiver of any right of action Borrawer might have arising out of such
overchar ze,

Ly trJlr:Jtir:l:s. All notices given by Borrower or Lender in connection with this Security
[nstrumesat must be in writing, Any notice to Borrower in connection with thig Security
Instrument slizl] be desmed to have been given to Borrower when majled by first class mail or
when actually dilivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall (uohstitute notice to aff Borrowers unless Applicable Law eXpressly requires
otherwise, The no¥ice address shall be the Property Address unless Borrower has designated a
substitute notice acdrase by unotice to Lender. Borrower shall prormptly notify Lender of
Borrower’s change of address. If Lender gpecifies a procedure for reporting Borrower's change of
address, then Borrower glal! nuly report a change of address through that specified procedure,
There may be only one desigaated notice address under this Security Instrument at any one time,
Any notice to Lender shell be given by delivering it or by mailing it by first class mail to
Lender's address stated herein wnfess Lender has designated another address by notice to
Borrower. Any notice in connection, -« ty this Security Instrument shall not be deemed to have
been given to Lender yntil actually received by Lender. If any notice required by this Security
Instrument is also required under Applicatie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Insi-ument.

16, Governing Law; Severability; Rulez of Construction. This Security Instrument shail
be governed by federal iaw and the lavy of the juridiction in which the Property is located. AJl
rights and obligations contsined in this Security [nstrament are subject to any requirements and
limitations of Applicable Law, Applicable Law raight explinitly or implicitly allow the parties tg
agree by contract or it might be silent, but such silence anrll not be construed as a prokibition
against agreement by contract, In the event that any-provisian or elause of this Security
Instrument or the Note conflicts with Applicable Law, sucl. coaflict shall not affect other
provisions of this Secutity Instrument or the Note which cau be. given effect without the
conflicting provision.

As vsed in this Security Instrument: (a) words of the magsculie render shall mean and
include corresponding netter words or words of the feminine gender; (0] words in the singular
shall mean and include the Plural and vice versa: and (c) the word "may” gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Rorrower shall be given one copy of the Note and of Lhis Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As vsed-in thie
Seotion 18, "Interest in the Property” means any legal or beneficial interest in the Prozerty,

Borrower at a future date to a purchaser.

It &ll or any part of the Property or any Interest in the Pro erty is sold or transferred (or it
Borrower is not 2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediste payment in full of ai]
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notjoe is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security lustrument. If

@, -6iiLjwo 1o Figa 11 af 15 Farm 3014 1/01
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acccleration. If Bogrower meests certain

conditions, Borrower shall have the right to have enforcement of this Securi
discontinued st any time prior to the earljest of: {a) five days before sale of the Pro

ty Instrument
perty pursuant

to Section 22 of this Security Instrument; (b) such other period as Applicable Law migh specify
for the termination of Borrower's right 10 reinstate; or {c) entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)

cures any default of any other covenants or agreemenrs; (¢ pays all expenscs incurred in enforei
this Security Instrument, including, but pot fimired to, reasonable attorneys’ fees, prope
inspection and valvation fees, and other fees ncurred for the purpose of protecting Lend

ng

Ty
et’s

interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender zuay reasonably require to assure that Lender's interest in the Property and rights under

this Securiry Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, snall coptinne unchanged unless as otherwise provided under Applicable Law, Lender
may requirethe: Borrower pay such reinstatement sums and expenses in one or more of the
following forme’ a¢ selected by Lender: (2) eash; (b) money order: (c) certified check, bank check,
treasurer’s check o2 cishier’s check, provided any such check is drawn upon an institution whose
deposits are jnsured Yy s federal agency, instrumentality or eptity; or (d) Electrenic Punds
Transfer. Upon reinsiatement 5y Borrower, this Security Instrument and obligations secured
hereby shall remain fully efioctive as if no acceleration had occurred. However, this right to

reinstate shall not 2pply in tha case of aceeleration under Section 18,

20. Sale of Note; Change of i.0an Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with- ihia Security Instrument) can be sold one or more times
without prior notice to Borrower, A wals might result in a change in the entity {(known as the
"Loan Servicer”) that collects Periodic Povinents due under the Nate and this Security Instrument
and performs other mortgage loan servicing oblieations under the Note, this Security Inatrument,
and Applicable Law, There also might be one 41 more changes of the Loan Servicer unrelated toa
sale of the Note. If there ig a chapge of the Loan Servicer, Borrower will be given written notice of

the change which will state the name and addrese of the new Loan Servicer, the address to which
payments should be made and any other information RASPA requires in connection with a notice
of transfer of servicing. If the Note is sold ang thereafter 1be Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan secvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to & succestur Loan Servicer and are not aggumed

by the Nots purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender May commence, pin, or be joided 10 any judicial astion (as
either an individual litigant or the member of a class) that arises £/0m) the other party’s actions
pursuant to this Security Instrument or that alleges that the other party hes breached any
provision of, or any duty owed by reason of, this Security Instrument untii such Borrower or
Lender has notified the other party (with such notice given in compliance Witk the requirements
of Section 15) of such alleged breach and afforded the other party hersto a reasopiole period after
the giving of such notice o take corrective action, If Applicable Law provides a/fime period
which must elapse before certain action can be taken, that time period will be drerisg 10 be
reasonable for purposes of this paragraph. The notice of acceleration znd Opportunity 4o cure
given to Borrower pursuant to Section 77 and the notice of acceleration given 1o Loreswer
pursuant 10 Section 18 shall be deemed to satis{y the notice and Opportunity to take coriacive

action pravisions of this Section 20.
it

Hazardous Substances. As used in this Sectior 21: (a) "Hazardous Substances" are
those substances defined as toxic or hazardous substanges, pollutants, or wastes by Bnviropmental
Law and the followigg substances: gasoline, kerosene, other flammable or ‘toxic petroleum
Froducts, toxic pesticides and herbicides, volatile solvents, materialg containing aghestos or
ormaldehyde, and radigactive materials; (b) "Buvironmegtal Law" means federal Jaws and Jaws
of the furisdiction where the ngerry 18 Jocated that relste to health safety or environmental

protection; {¢) "Bnvironmental

Initials: tﬁqi-(uf—“r
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removal action, ss defined i Environmental Law; and (d) an "Environmental Condition™ means
a condition that van cause, contribyre to, or otherwise Trigger an Environmental Cleanup.
Borrower shall not cause or pernait the presence, use, disposal, storage, or release of any

Borrower shall not do, nor allow anyore else to do, anything affecting the Property (a) that is in
violation of any Bavironmenta] Law, (b) which creates an Environmental ‘Condition, or (c)
which, due to the presence, uge, or relesse of a Hazardous Substance, creates a condition that
adversely affects the value of the Property, The preceding two eentences shall not apply 1o the
presence, use, or storage on the Property of small qusntities of Hazardous Substapces that are
generally recognized to be appropriate to normal residential uses and 10 maintenance of the
Property (including, but ot limited to, hazardous gubstances 0 consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demnand,
lawsiat ar other action by any governmental or regulatory agency ot private party invelving the
Propertvand any Hazsrdous Substance or Environmental Taw of which Borrower has actual
knowledgs, (b) any Environmenta] Condjtion, including but not limited to, any spilling, leaking,
discharge, ielcase or threat of release of any Hazardous Substaace, and (c) any condition caused by
the presenit, ‘o5, or release of a Hazardous Substance which adversely affects the value of the
Property. If Berrorver learns, or is notified by 20y governmental or regulatory authority, or any
private party, that sny removal or other remediation of any Hazardous Substance affecting the
Property is necesssrv, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Lyw, Nothing herein shall create any obligation on Lender for ap
Environmental Cleanup.

. NON-UNIFORM COVENMANTS. Borrower and Lender further covenant and agres as
ollows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breich of any covenant or agreement in this Secvrity
Instroment (but not prior to acccisration under Section 18 unless Applicable Law
provides otherwise). The notice shall speeit: (a) the default; (b) the action required to
cure the default; (c) 2 date, not less than 30 days from the date the notige s given to
Borrower, by which the default must be cvred, and (d) that failure to cure the default on
or before the date specified in the notice may resvlt in acceleration of the sums secured
by this Security Instrument, foreclosure by juldicial proceeding and sale of the Property.
The notice shall further inform Borrower of the i ht to reinstate after acceleratjon and
the right to assert in the foreclosure proceeding the norsvistence of a default or any
other defense of Borrower to acceleration and foreclosuze, i the default is not cured og
or before the date specified in the notice, Lender at its optien may require immediate
payment ig full of all sums secyred by this Security Instrumog: 7ithout further demand
and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this Section
22, including, but pot limited to, reasonable attoraeys’ fees ‘and costs of title
evidence, ‘

23. Release. Upon payment of Sums secured by this Security Instrument, Lander shal]

this Security Instrument. Borrower shall pay any recorcation costs. Lender inay charge
Borrower a fees for releasing this Security Instrument, bur only if the fee is paid to a tyips rarty
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby raleases
and waives all rights under and by virtue of the Iilinojs homestead exemption laws,

23. Placement of Collatera| Protection Tnsurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s sapense to proteot Lender's interests in Borrower's
collateral. This insuragce Ay not pay,but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

|
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agaiost Borrower in connection with the collzteral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower hag obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including intersst and
any other charges Lender may impose in conpection with the placerent of the insurance, until the

effective date of the cancellation or expiration of the insurance. The costs of the

insurance may be

added 1o Borrower's total outstanding balange or obligation. The costs of the insurance may be

mote than the cost of insurance Borrower may be able to obtain on it ewn,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider evecuted by Borrower and recorded with jt.

Witnesses:

ANTHONY LOWERY

X { \L&@ (Seal)

-Berrower

.

(Seal)

-Borrower

(Seal) N (Beal)
-Berrower -Borrower
(Seal) 2 (Seal)
-Borrower -Rorrows:
(Seal) (Seal)
=Borrower -Borrower
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STATEORILLINGIS. | oMY County s
I iy \ L Q\(\\Qﬁ\/ » @ Notary Public in and for said county and
state do hereby certify that '

\xv ‘\\\\\C‘sc\ &/ \\Q e ‘*(

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
inatrimisnt, appeared before me this day in person, and acknowledged that he/shefthey signed and
deliverer. the said instrument as hisiher/thejr free and voluntary act, for the uses and purposes
therein st farth, - (1
. . 224l , .
Given under my hand and official seal, this ’ J%\ day of R\BO ie ﬁ\\&BG { w (*9

My Commission Zixnires: \f(( - Q (\H \QLLA
S m N
Notary Pablic \&

OFFICIAL SEAL ]
G OHANLEY
MOTERY UG SYATE OF LUNOIS
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Property Address: 5932 SOUTH HERMITAGE AVENUE
CHICAGO, IL 60636

PIN #: 20-18-404-036

Lot 18 in Block 4 in Demarest Subdivision of the Northeast 1

/4 of the Southeast 1/4

of Section 18, Township 38 North, Range 14, East of the Third Principal Meridian,

in Cook County, illinois.

CASE NUMBER 0&6-15871HB
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I-4 FAMILY RIDER

(Assignment of Rents)

@045

ThiS 1-4 FAMILY RIDER is made this  13TH day of NOVEMBER, 2006 \
and Is Imcorporated into and shall be deemed to amend and supplement the Vortgage,
Deed of "[rust, or Security Deed (the "Security Instrument”} of the same date given by
the undersignid {the "Borrower" to secure Borrower's Note to BANK OF

AMERICA, N. A

{the "Lender') of ‘tte-same date and covering the Proparty described in the Security

Instrument and located at 5932 SOUTH HERM|TAGE AVENUE, CHICAGO,

60836

(Property Address)

L

1=4 FAMILY COVENANTS. Ih-sddition to the covenants and agreements made in
the Security Instrument, Borrower ani Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In
addition to the Property described in Security listrument, the following items now or
hereafter attached to the Property to the sxtent they are fixtures are added to the
Property description, and shall also constitute the Froperty covered by the Security
Instrument. building materials, appliances and gooas of avary nature whatsoever now
or hereafter located in, on, or used, or intended to ke usud in connection with the
Property, including, but not [imited to, those for the ‘piinoses of supplying or
distributing heating, cooling, glectricity, gas, water, air and lignt” fire pravenrtion and
extinguishing apparatus, security and accass control apparatus, piumbing, bath tubs
water heaters, water closets, sinks, ranges, stovas, refrigeraiors, dishwashers,
disposals, washars, dryers, awnings, storm windows, storm doors, scroens, blinds,
shades, curtains and curtain reds, attached mirrors, cabinets, paneling-ar4 attached
floor coverings, all of which, including replacements and additions there*a ~shall be
desmed to be and remain a part of the Property covered by the Security [rstrument,
All of the foregoing together with the Property deseribed in the Security Instruinent
(or the leasehold estate if the Security Instrument is on a leasehold) are referred to in

this 1-4 Family Rider and the Security Instrumesnt as the "Property.”

MULTISTATE 1-4 FAMILY RIDER MSTF 11713708 12:44 PM 627009775
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek,
agree {0 or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to
the Pronerty.

C. GUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not aliow anv lien inferior to the Security Instrument to be perfected against the
Property witnou Lender's prior written permission.

D. RENT LCS5 INSURANCE. Borrower shall maintain insurance against rent lass
in addition to the other-vazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is delated.

F. BORROWER'S OCCUPAMGY, Unless Lender and Borrower atherwise agree in
writing, Section 6 concerning Borrzver's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Preperty and all security deposits made in
connection with Ieases of the Property. Upun ihe assignment, Lender shall have the
right to modify, extend ar terminate the existing lueses and to execute new leases, in
Lender's sole discretion. As usad in this paragreph’ G, the word “lease” shall mean
‘sublease” if the Security Instrument is on a leasehuid.

H. ASSIGNMENT OF RENTS; APPOINTMENT O PECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns ah+ transfers to Lender
all the rents and revenues (‘Rents’) of the Property, regardless ‘cf to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lende:'s 'agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Menis to Lender
or Lender's agents. However, Borrower shall receive the Rents until-4 Lender has
given Borrower notica of default pursuant to Sestion 22 of the Security Instrument,
and (i} Lender has given notice to the tenant(s) that the Rents are to be paid to
Lender or Lender's agent. This assignment of Rents constitutes an absolute assigninent
and not an assignment for additional security only.

If Lender gives notice of default to Borrower: @ all Rents received by Rorrowsr
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to

raceive all of the Rents of the Property; (i) Borrowar agrees that each tenant of the
Property shall pay al Rents due and unpeid to Lender or Lender's agents upon

§ written demand to the tenant (ivj unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs of
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taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other charges on
the Property, and then to the sums secured by the Security Instrument: (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only
those Reuts actually received; and |vi) Lender shall ba entitled to have a receiver
appointed 1o take possession of and manage the Property and collect the Rents and
profits derivad from the Property without any showing as to the inadequacy of the
Property as seiurity,

If the Rents of tie Property are not sufficiemt to cover the costs of taking
control of and managing e Property and of collecting the Rents any funds expended
by Lender for such purpuses shall become indsbtedness of Beorrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and watants that Borrower has not executed any prior
assignmant of the Rents and has not nerformed, and will not parform, any act that

would prevent Lender from exercising  its rights under this paragraph.

Lender, or Lender's agents or a judicially 2ppointed recsiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice
of default to Borrower. However, Lender, or Lerde, ' agents or a judicially sppainted
receiver, may do so at any time when a default occurs Any application of Rents shall
not cure or waive any default or invalidats aény other right-or remedy of Lender. This
assignment of Rents of the Property shall terminate wher. all “1e sums secured by the
Security Instrument are paid in full,

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach tnder the Security

Instrument and Lender may invoke any of the remedies permittad by’ ths Security
Instrument

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider,

Cémi ‘_\G:LL/_ KKM (Seal)
ANTHONY LOWE7Y \ \ j ~Borrower
L) T (Seal)

—Borrower

{Seal)
—Borrower

{Seal}
—Borrower

(Seal)
-Borrowaer

(Seal)
-Borrower

(Seal)
=Borrower

NV, {Seal)
-Borrawer

ES57R (0411) Page 4 of 4 MSTF 11/13/06 12:44 A 6278997751




